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EXERTUS

'EkOeon AveEapTnTou EAeykTN)

Npoc Ta MéAn Tng TELEUNICOM (CYPRUS) LIMITED

'EkBeon €ni Tou EAéyXou TwV OIKOVOUIK®OV KaTaoTaoewv
Fvaopn

"Exoupe eAEYEEI TIC OIKOVOUIKEG KATAOTACEIC TNG TELEUNICOM (CYPRUS) LIMITED (n 'ETaipeia’), 6nwg napouacialovrai
OTIG OeNideg 5 pExpl 32 kal anoTeAoUvTal and Tov IgoAoyiopd oTic 31 AekepBpiou 2020, Kal TIG KATAGTACEIC
anoTeAeoPATwyY, Kabapwv OTOIXEIWY evepynTikoU OIABECINWV OTOUG KATOXOUC €EayOpAsipwV HETOX®V Kal TWV
TAMEIGKWV POWV TOU £TOUC NOU £ANEE TNV NUEPOUNVia auTn, KaBwCE kal NEPIANWN GNUAVTIK®V AOYIGTIKOV NONITIKWV Kal
ONMEINOEIC OTIC OIKOVOUIKEG KATAOTACEIC.

KaTtd Tn yvoun Hag, ol GUVNUUEVEG OIKOVOUIKEG KATAOTACEIG divouv aknBivr kai dikain ikdva Tng XPnHATooIKOVOUIKNG
0€on¢ Tng ETaipeiag oTic 31 AskepBpiou 2020, kal TNG XPNHATOOIKOVOUIKAG TNG EMIDOONG KAl TWV TAMEIAK®Y POWV TNG
yId TO £T0G Nou €Ange TNV nuepounvia autn oUpewva pe Ta Aiebvr) MpdTuna XpnuaToolkovouIKNG Avagopdc (AMXA),
Onw¢ auTa uloBeTrnBnkav ano Tnv Eupwnaikr Evwaon kal Ti anaimiaoeig Tou nepi Etaipeiwv Nopou Tng Kunpou, Keg.
113.

Baon yvopng

O éheyxoc pag éxel dlevepynBei oupwva pe Ta Aigdvry Mpdtuna EAéyxou (AME). Or euBlveg pag, e Baon auta Ta
npdTuna, nepiypd@ovTal NepaImepw oTnV napaypa®o 'EuBlvec Tou EAeykTrhy yia Tov ‘EAeyxo Twv OIKOVOMIK®Y
Kataotdoswv' TnG €kBeong pae. EipaoTe ave§aptnTol and Tnv ETaipeia ouppwva pe Tov Aiebvr) Kndika Agovtoloyiag
NoyioTwv (oupnepidapBavopevav Twv AieBvav MpoTtunwv AveEapTnoiac), nou skdidetal and To AigBveg SupBoUAio
MpoTunwv Acovtoloyiag yia EnayyeAuatiec AoyioTeéc (Kwdikag AZMAEA) kal TIC anaimroeic dgovrohoyiag nou
OXETICOVTAl HE TOV EAEYXO OIKOVOMIKWV KATAOTACEWV OTNV KUNpo Kal £XOUHE CUMHOPQPWOEl PE TIC AAEG €uBUVEG
deovToloyiag nou anoppéouv anod TIC anartiosig auTeg kal Tov Kmdika ASTIAEA. MoTteloupe 0TI Ta EAEYKTIKA TEKUNPIA
Mou £XOUHIE ANOKTNOEI €ival ENApkn Kal KaTaANAa yia va anoTeAécouv BAcn yia TNV EAEYKTIKN HAG YVOUN.

Eu@Uveg Tou Al0iknTiIKoU ZupBouliou yia TiG OIkovoHIkEG KataoTdaoeig

To AIoIKNTIKO ZupBoUAIO gival unslBuvo yia TNV KATAPTION TWV OIKOVOUIKWV KATACTACEWY nou divouv aAnBiviy kal
dikain eikova oUpgwva Pe Ta Aigbvry MpdTuna XpnudToolKoVOUIKNG Ava@opdc onwg autd uloBstdnkav and Tnv
Eupwnaikn 'Evwon kai TIg anaimioeic Tou nepi ETaipeimv Nopou Tng Kunpou, Kep. 113, kal yia ekeiveg TIC JIKAIDEG
£0WTEPIKOU EAEyXOU NMou To AIOIKNTIKO ZupBoUAIo kaBopilel w¢ anapaiTnTeG, WOTe va kabioTartal duvaTn n katdpTion
OIKOVOUIK®OV KATAOTACEWY anal\aypévwv anod ouciwdeg oPpaiya, oQeINOPEVOU €iTe o€ andTn £iTe o AaBog.

KaTa Tnv KatapTion TwV OIKOVOUIKWV KATAOTACEWY, TO AIOIKNTIKO ZUUBOUAIO €ival uneuBuvo yia Tnv agloAdynaon Tng
IKavoTNTag TNG ETaipeiag va ouvexioel Tn dpacTnpidTNTd TNG, YVWOTOMOIMVTAG ONOU CUVTPEXEI TETOIA NEPINTWAN, TA
B<uaTta nou oxeTiovTal pe TN ouvexilopevn dpaoTtnpidTNTd TG ETaipsiag kar Tn Xpron TnG AoYIOTIKNAG apXnc TNG
ouvexI{opevng dpaoTnpIOTNTAG, EKTOG Kal €AV TO AlOIKNTIKO SUHBOUAIO €iTe NpoTiBeTal va peuaTonoinael Tnv ETaipeia
n va diakowel Tn dpaoTnpidTNTa TG ) dev £xel AAAN PeANIOTIKN £VAAAGKTIKN €MIAOYN anod To va NpoPei o' auTég TIG
EVEPYEIEG.
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EXERTUS

'ExOeon AveEaprTnTou EAeykTn (ouvExEia)

Npoc Ta MéAn Tng TELEUNICOM (CYPRUS) LIMITED

Eu@Uveg Tou AloiknTikoU ZupBouliou yia TiG OikovolikéG KataoTdaoeig (Cuvexeia)
To AioiknTikO ZUPBoUMNIO gival ungwBuvo yia Tnv eniBAewn Tng d1adikaaciag XxpnHATOOIKOVOUIKNAG avapopdg Tng ETaipeiag.
EuBUveg Tou EAeykTn yia Tov ‘EAgyxo Twv Oikovopik®v KataoTtaoswv

O1 oTOX0l pag, €ival va anokTriooupe Aehoyiopévn dlao®ANon yia To Kata ndoov ol OIKOVOUIKEG KATAOTACEIG OTO
oUVOAO TOUG gival anaAAayUEVEG ano ouoINdEG OPAAUA, OPEINOPEVOU EITE O anaTn &iTe o€ AaBocg Kal n €kdoan EkBeong
€AeyKTN, N onoia va nepIAPBAvel TN yVwpn Hac. Aehoyiopevn diaopalion ouvioTa upnhou BaBuol diaopaiion, alha
OX1 €yyunan, 0TI 0 £EAyX0G ONWG QUTOG NpayuaTonoinenke e Baon Ta AME navroTe 6a evronilel €va oucindeg oPaiua,
oTav auTo undapyel. Zpaiuarta duvartal va npokUWouv, €iTe and andartn, €ite and Aadog kal BswpolvTal ouaindn £av,
Hedovwpéva 1 abpoloTikd, B6a pnopouos eUAoya va avapevoTav, OTI 6a ENNPEACOUV TIG OIKOVOUIKEG AnoPAcelS TwV
XPNOT®YV, Mou ANeinkav Ye BACN AUTEC TIC OIKOVOMIKEG KATACOTACEIG.

Q¢ HEPOC evOC eAEYXOU OUNPVA e Ta AME, aokoUpE enayyeAUATIKN Kpion Kal d1aTnPoUKE ENAyYEAIATIKO OKENTIKIOWO
kaB' 0An Tn didpkela Tou eAéyxou. Eniong:

o Avayvwpiloupe Kal a&IoAoyoUHE TOUuC KIVOUVOUG Yid ouciwdn OQAAPATA OTIC OIKOVOMIKEG KATAOTACEIG Nou
oQeilovTal €iTe 0 andaTn site oe AaBoc, oxedIAloupE Kal PAPUOlOUME EAEYKTIKEG O1adIKATIEC Ol OMoieg
avTanokpivovtal atoug kKivdUvoug auToug kal AauBavoupe eAeykTIKG TEKUNPIA Ta ornoia gival enapkn kai
KataMnAa vyia va anoteAégouv Tn BAcn TNG yVWHNG Hag O kivduvog Wn €vTOMIOHOU €vOG ouoindoug
o@AAJAToC Nou oQeiAeTal o€ andaTn €ival JeyaAUTePoG and auTov nou oPeileTal o€ AGBoc, AOyw Tou OTI N
andTn Jnopei va nepiAapBavel cupnaiyvia, NAacToypagia, EOKEUPEVEG NAPAAEIYEIG, YPeudeig SNAWTEIC 1 TNV
napakapyn Twv SIKAIdwV e0wTEPIKOU EAEYXOU.

o KaTavooupe TiG SIKNIDEC E0WTEPIKOU EAEYXOU MOU €ival OXETIKEC E TOV EAEYXO, NPOKEIMEVOU VA OXEOIAOOUE
€AEYKTIKEG O1adIkaaoieg nou gival KATAAMNAEG Unod TIG NEPIOTATEIC, AANG OXI E OKOMNO TNV EKPPACN YVWHNG
€ni TNG anoTeAEoHaTIKOTNTAG TwV SIKAIdwV 0WTEPIKOU eAEyxou TnG ETalpeiac.

o AElohoyoUe TNV KAaTaAANAOANTA Twv AOYIOTIKWV MONITIKWV MOU XPNOILONoInénkav kali Tou AEAOYIOUEVOU
TWV AOYIOTIKWOV EKTIMNOEWV KAl TWV OXETIKWV YVWOTOMOINCEWY NMou £yivav ano To AIOIKNTIKO ZUBoUAIO.
o SUMMEPQIVOUKE Yia TNV KaTaAANAOTNTa TNG Xpong anod To AloIKNTIKO ZUBoUAIO TNG AOYICTIKAG apXng TNG

ouvexI{OPevng dpaaTneIOTNTAG Kal, e BAON Ta €AEYKTIKA TEKUNPIA NMOU AMOKTNOnKav, yia To €av undapyel
oucoI®dNG aBePaIOTNTA OXETIKA HE YEYOVOTA 1] CUVONKEG MOU WNopei va unodnAmvouv oucindn apeBaiotnta
OXeTIKG pe Tn duvatotnta Tng ETaipsiag va ouvexiosr Tn dpacTnpiotnta TnG EAv oupnepavoups, OTI
upioTartal ouci®dng aBeBaldTNTA, €iNACTE UNOXPEWHEVOI OTNY £KBECN EAEYKTH va eNICUPOUE TNV NPOCOXN
OTIC OXETIKEG YVWOTOMOINOEIC TWV OIKOVOUIKWV KATAOTACEWY, N €AV AUTEG O YVWOTOMOINOEIC €ival
avenapkeic, va diagoponoicoulE TN YVOUN HaG. Ta ouhnepdouaTd pag BacilovTal o€ EAEYKTIKA TEKUNpIa
Mou anoKTWVTAl PEXPI TNV NUEPOMNVIa TNG €kBeoNG eAeykTr. QOTO0O, MEANOVTIKA YEYOVOTA I OUVONKEC
EVOEXETAI VA £XOUV WG anoTeAeoa n ETaipeia va naloel va Aeiroupyei wg ouvexi{oevn dpaotnpioTnTa.

o AZlohoyoUPe Tn OUVOAIKN napouciaorn, OOWR Kal MEPIEXOPEVO TWV OIKOVOUIK®OV KATACTACEWY,
CUMNEPIAAKBAVOUEVWY TWV YVWOTOMOINOEWY, KAl KATA NOCO Ol OIKOVOMIKEG KATACTACEIG avTIKATONTPI{ouV
TIG OUVAAAAYEG Kal yeyovoTa pE TPOMO Nou va eniTuyxaveral n akndivn kai dikain ikova.
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‘ExOeon AveEaprTnTou EAeykTn (ouvExEia)

Npoc Ta MéAn Tng TELEUNICOM (CYPRUS) LIMITED

EuBuUveg Tou EAeykTn yia Tov ‘EAgyxo Twv Oikovopik®v Kataotdoswv (ouvexeia)

MeTa€l aAMwv BgpaTtwy, KovomnoloUPs oTo AIOIKNTIKO SUPBOUAIO BspaTta oXeTikG pe To npoPAenodpevo nedio Kal
XPOvODIAypaUa ToU €AEYXOU Kal onUAvTiKG €upnuata anod Tov £AEYXO, CUMMEPIAAUBAVOUEVWY TUXOV CNHAVTIKOV
eMeipewv oTIg SIKNIGEG E0WTEPIKOU eAEYXOU, MOU evTonioape katd Tn JIAPKEIQ TOU EAEYXOU Hac.

‘AAAO Ofpa

AuTI n €kBgon, NePIAAPPBAVOPEVNG KAl TNG YVWHNG, ETOINAOTNKE yid Ta JEAN TNG ETaipeiag w¢ ompa kai povo aUuewva
He To ApBpo 69 Tou nepi EAeyktwv Nopou Tou 2017 kal yia kavéva dAAo okond. Aivovrag auTr Tn yvoun dev
anodexopaoTe kal dev avaiappavoupe ubUvn yia onolodnnoTe Ao akono I npog onolodnnoTe Ao NPOcwWNo aTn
YVQON ToU onoiou auTn n ékBson duvaTtov va nepIENDEL.

Mapivog MixanA

Eykekpipévog AoyIoTrG kal Eyyeypappévog EAeykThG
£K MEPOUG Kal yia Aoyapiacpo Tng

Exertus Services Limited

Eykekpipgévol AoyIoTEG

Nepeade, 5 Anpikn 2021
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TELEUNICOM (CYPRUS) LIMITED

KATAZTAZH ATNOTEAEZMATQN
A TO 'ETOZ NOY EAH=E 2TIZ 31 AEKEMBPIOY 2020

Eicodnpara
KooTog nwAnosmv

MiIkTO KEPDOG

AMa £€000a ekpeTAMEUDNG
'E€0da diavopung kal NwARoewv
"E€0da dioiknong

Képdog ano epyacieg

"E€0da xpnuaToddTnong
Képdog npiv Tn popoloyia

®dopoloyia
KaBapo kEpdoG yia To £TOG

Aoind ZuvoAika '‘Ecoda
ZuvoAIKd £008a yia TO £T0G

ZNy.

12

13

2020 2019
€ €

9,014,068 9,366,555
(8,640,483) _ (8,990,733)

373,585 375,822
848 -
(10,000) (62)
(147,466) (208,875)
216,967 166,885

(213,987) (135,292)

2,980 31,593
(390) (6,463)
2,590 25,130
2,590 25,130

O1 ONUEIROEIC OTIC OENIOEC 9 PEXP! 32 anoTeAoUV avanoonacTo JEPOG AUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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TELEUNICOM (CYPRUS) LIMITED

I2ONOIN2MOZ
2TIZ 31 AEKEMBPIOY 2020

2NH.
ZTOIXEIA ENEPITHTIKOY
Mn KUKAOQOPOUVTA OTOIXEI EVEPYNTIKOU
AKivnTa, EYKATaoTACEIG kal EE0NAIOUOG 15
Aula oTolxeia evepynTikoU 16
KukAopopoUvTa OTOIXEIa EVEPYNTIKOU
AnoBéuara 17
Epnopikda kai ahha sionpakTéa 18
EnioTpenTéol popol 23
MeTpnTd oTnVv Tpdnela kai oTo TAMEIO 19
2ZUvOAO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I81a kepaAaia
METOXIKO KEPAAAIO 20
AnoBepaTikd £KOOONG HETOXMV UNEP TO APTIO 20
SUCOWPEUPEVA KEPDN
ZUvolo 18inv KepaAaiwv
Epnopikoi kai Aol NIOTWTEC 22
Aaveiopog 21
TPEXOUTEC (POPONOYIKEG UNOXPEWTEIG 23

ZUvoAo 18I0V KEQAAAi®V KAl UNOXPEDCEWV

2020 2019

€ €

2,960 4,382

2,662 3,614

5,622 7,996

158,537 279,848

1,558,406 2,226,202
5,160 -

194,156 87,966

1,916,259 2,594,016

—1,921,881 2,602,012

115,000 115,000

385,300 385,300

3,039 449

503,339 500,749

1,414,469 2,099,529

4,073 848

- 886

—1,921,881 2,602,012

3TiIG 5 AnpiAn 2021 1O AI0IKNTIKO ZUpBoUAIO TnG TELEUNICOM (CYPRUS) LIMITED &VEKPIVE AUTEG TIC OIKOVOMIKEG

KATaoTAoEIG yia €kdoon.

>UPBoUAOC

O1 ONUEIROEIC OTIC OENIOEC 9 PEXP! 32 anoTeAoUV avanoonacTo JEPOG AUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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TELEUNICOM (CYPRUS) LIMITED

KATAZTAZH METABOAQN ZTA KAGAPA >TOIXEIA ENEPIrHTIKOY

AIAGEZIMA 2TOYZ KATOXOYZ E=ATOPAZIMQN METOXQN
'TA TO 'ETOZ NOY EAH=E 2TI% 31 AEKEMBPIOY 2020

AnoOspaTiko

€kdoong
METOXIKO HETOXWV UNEP ZUCOCWPEUHEVEG
KepAAaio To GpTio  ({nMIEG)/kEPDN Zivolo
2n. € € € €

YnoAoino tnv 1 Iavouapiou 2019 115,000 385,300 257,519 757,819
KaBapo kEpDOG yia To £TOG - - 25,130 25,130

ZuvaAAayEG HE HETOXOUG
Mepioyara 14 - - (282,200) (282,200)

YnoAoino oTi¢ 31 Askepppiou
2019/ 1 Iavouapiou 2020

115,000 385,300 449 500,749
KaBapo kEpDOG yia To £TOG - - 2,590 2,590
YnoAoino oT1ig 31 AskepBpiou
2020 115,000 385,300 3,039 503,339

ETaipeieg nou dev diavépouv 70% Twv KEPOWY TOUG UETA TN Qopoloyid, onwg npoadiopilovTal and Tov nepi EKTakTou
Eiogopag yia Tnv Apuva Tng Andokpatiag Nopo, katd Tn didpkeia Twv dU0 €TV and To TEAOG TOU (POPOAOYIKOU £TOUG
oTO onoio Ta képdn avagepovTal, Ba BewpeiTal NWG £xouv JIAVEUEI AUTO TO NOCO WG HEPIONA. 'EKTAKTN AMUVTIKN
£10popa npo¢ 17% Ba eival nANpwTEa NAvw o€ auTr| TN AoyI{OHEVN dIavour HEPICKATOC OTNV €KTACT MOU O JETOXOI,
KaTa To TEAOG TNG NEPIODOU TwV dUO ETWV and To TEAOG TOU (popoAOYIKOU £TOUG GTO OMoio Ta KEPDN avagEpovTal, ival
popoloyikoi kaTolkol KUnpou kai AoyiCovrar katoikol (domiciled) Kunpou. Ano Tnv 1 Maptiou 2019, n Aoyiopevn
dlavopr HEPIONATOG UNOKEITAl O ouvelo@opd 1,70% oTo lMevikd ZUoTna Yyeiag, nocooTo nou au&nnke os 2,65%
ano Tnv 1 Maptiou 2020, pe €Eaipeon Tnv nepiodo anod Tov Anpiiio 2020 £wg Tov IoUvio 2020 6Tav To NOCOOTO NATAV
1,70%. To nog6 auto TnG Aoyi{OpevnG dIavoUNnG HEPIOUATOC YEIWVETAl [IE ONOIODNMNOTE NPAYUATIKO YEPICKA Mou 1dn
dlavepNONKE yia To £TOC OTO onoio Ta KEPDN avapepovTal. AuTr N EKTAKTN APUVTIKN €10Qopa KataBAaleTal ano tnv
ETaipeia yia Aoyapiaopuo Twv PETOXWV.

O1 ONUEIROEIC OTIC OENIOEC 9 PEXP! 32 anoTeAoUV avanoonacTo JEPOG AUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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TELEUNICOM (CYPRUS) LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
A TO 'ETOZ NOY EAH=E 2TIZ 31 AEKEMBPIOY 2020

ZNy.

POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ

Képdog npiv Tn popoloyia

Avanpooapuoyeg yia:

AnooBECEIC aKIVATWY, EYKATAOTACEWY Kal EE0NAIoHOU 15
AnooBeon NpoypaupaTwy NAEKTPOVIKOU UNOAOYIOTN 16
XPEWOTIKOUG TOKOUG 12

MeTaBoA£G 0TO KEPAAAIO KIVI|OEWG:
Meiwaon oTa anoBépaTa

Meiwon oTa €I0npakTEa Nood

Meiwon oToug eMNopIKoUG Kal AAAOUG MIOTWTEG

MeTpnTa nou nponABav ano/(yia) epyacieg
dopoloyia nou NANpwonke
Ka®apa peTpnTd nou nponAbav and/(yia) epyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
MANpwWN yia ayopd QuAWV GTOIXEIWV EVEPYNTIKOU 16
MANPWHN yia ayopd akivAT®V, EYKATaoTAoEwV Kal 5onANiopoU 15

KaBapa HeTPNTA yia ENEVOUTIKEG dPaCTNPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpageig and véa daveia

MANPWHN TOKWV

MANPWHN HEPICHATOV

KaBapda HETPNTA Yia XpNHATOBOTIKEG SpacTNPIOTNTEG

Ka@apn avgnon/(Heiwon) o HETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpNTA Kal AvTIOTOIXA KETPNTWV OTNV ApXI) TOU £TOUG

MeTpNTa KAl avTioToIXa HETPNTAV OTO TEAOG TOU £TOUG

2020 2019
€ €
2,980 31,593
1,688 2,095
2,962 3,792
11,037 12,292
18,667 49,772
121,311 678,905
667,796 39,470
(685,060) (896,257)
122,714 (128,110)
(6,436) (38,611)
116,278 (166,721)
(2,010) (2,009)
(266) -
(2,276) (2,009)
4,073 -
(11,037) (12,292)
- (282,200)
(6,964) (294,492)
107,038 (463,222)
87,118 550,340

19 — 194,156 87,118

O1 ONUEIROEIC OTIC OENIOEC 9 PEXP! 32 anoTeAoUV avanoonacTo JEPOG AUTMY TWV OIKOVOUIKWV KATAOTACEWV.
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TELEUNICOM (CYPRUS) LIMITED

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO 'ETOZ NOY EAH=E 2TIZ 31 AEKEMBPIOY 2020

1. Z0oTaon kal KUpIEG BpaoTnPIOTNTEG

X®pa cloTaong

H Etaipeia TELEUNICOM (CYPRUS) LIMITED (n 'Etaipeia’) cuotabnke otnv Kunpo oTig¢ 31 Mdiou 2011 w¢ IBIKOTIKNA
£TAIPEIQ NEPIOPIOPEVNC €UBUVNG OUPQWVA WE TIGC Npovoleg Tou nepi ETaipeinyv Nopou Tng Kunpou, Kep. 113. To
EYYEYPAMHEVO YpaQeio TNG gival oTnv Agapavrng InTra, 25, Aepeodc, 3118, Kunpoc.

KUpieg dpaoTnpIoTNTEG

O1 KUpieg OpaocTnpIoTNTeG TNG ETaipsiag, nou dev €xouv aAlAa&el and To MponyoUMEvVO £€T0G, €ival n sdnopia
TNAENIKOIVWVIAKWV EIDWV.

2. Baon eToipaciag

Ol OIKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI CUNPWVA P Ta AieBvr) MpoTUNa XpnHAaTooIKOVOUIKNG Avapopdc (AMXA),
ONw¢ auTa uioBetrBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai TIG anaitioeig Tou nepi ETaipeinv Nopou Tng Kunpou,
Kep. 113. OI OIKOVOUIKEG KATAOTACEIG £X0UV ETOINACTEI PE BACN TNV apXM Tou IGTOPIKOU KOGTOUC.

3. YI00éTnon kaivoUpyiwv | avafBewpnuEVEOV NPoTUN®YV Kal SIEPHNVEIDV

Kata To Tpéxov €10G, n ETaipeia uloBéTnoe OAa Ta véa kal avaBewpnuéva Algbvr MpdTuna XpnuaTooIKOVOUIKNG
Avagopdac (ANXA) Ta onoia oxeTifovTal e TIG Epyadiec TNG Kai ival EpapuPoaia yia AoyIoTIKEG NEPIGOOUC Nou apxifouv
Tnv 1 Iavouapiou 2020. H uUI0BETNON auTr Jev EIXE EMIPEPEI ONUAVTIKEG METABOAEC OTIC AOYIOTIKEG MONITIKEG TNC
ETaipeiac.

4. ZnHAvVTIKEG AOYIOTIKEG MOAITIKEG

O KUPIOTEPEC AOYIOTIKEG MONITIKEC MOU UIOBETABNKAV OTNV €TOIMACIA AQUTWV TWV OIKOVOMIKWV KATAOTACEWV
avaQéPovTal Nio KaTw. AUTEG ol NONITIKEG £XOUV EQAPHOCTEI JE GUVENEIA yid OAA Ta £Tn Nou napouoialovTal ' auTég
TIG OIKOVOMIKEG KATACTACEIG, EKTOG €0V ONAWVETAI JIAPOPETIKA.

‘Ecoda
Avayvopion kal eNIHETPRON

Ta £00da aneikovifouv To Nood Tou avTaAAaypaTog, To onoio n ETaipeia ekmiyd o1 dikaloUTal £vavTi TG YeTaBifaong
TWV UNOOXOMEVWY ayabwV Kal UNNPECI®V O NEAATEG, EEAIPOUKEVMV TWV NOCW®V TA ornoia £xel lonpd&el yia Aoyapiacuo
TpiTwv (n.x. ®MA); TiR ouvalhaync. H ETaipeia nepihapBavel aTnv TiPr ouvalaync éva nogo nou agopd PeTapAnTo
avTaAaypa w¢ anoTéNEoUa Twv EKNTWOEWY Nou nibavov va doBolv, povo oTo Babud oTo onoio undapxel au&nuévn
nmeavoTnTa va Pnv NpokUYEl GnUAavTIKh avacTpopr OTO NocO TOU CUCOWPEUHEVOU £0000U MOU EXEl avayvwpioBei
oTav €EaleipOei oTn ouvéxela n aBeBaidTNTA Nou OXeTICETal JE TO PETABANTO avTaAAayua. O1 eKTIUNOEIC Yid TO UYOG
TWV EKNTWOEWV nou Ba doBoUv Bacifovral OTn CWPEUPEVN Mponyoudevn eunelpia TnG ETaipeiac pe napopolia
oupBOAala Kai aTIG NPOBAENOHEVEG NWANTEIG NPOG TOUG NEAATEG,

H ETaipsia avayvwpilel Ta €00da OTav Ta YEPN €XOUV gykpivel Tn oUuBacn (YpanTwg, Npo@opika 1 UPPWVA PE AAAEG
ouvNONG ENIXEIPNMATIKEG MPAKTIKEG) KAl £XOUV OEOHEUTEI va EKTEAETOUV TIC AVTIOTOIXEC UNOXPEWOEIC TOUC, N OIKOVOUIKT)
ovTOTNTA WMOopEi va Npoadiopioel Ta JIKAIMUATA KABs PEPOUC avapopikd Ke Ta ayabd ry TIG UNnpeCiec Nou NPOKEITal
va YeTaBiBaaTouly, n OIKOVOIKI OVTOTNTA UMNOpPEi va Npoadiopicel TOUg OpoUG NANPWHNG yia Ta ayadd f TIG UNNpPECieg
nou npokeiral va perapiBacTtoly, n ocUPBaAon €xel sgnopikn undoTtaon (fTol o Kivduvog, 0 XpOvogG I TO Moo TwV
HEAMOVTIK®V TAPEIQK®MY POWV TNG OIKOVOMIKNG OVTOTNTAG AVAPEVETAl va HETABANBOUV w¢ anoTéAeoua TnG oUNBaAcnc)
Kai ival neavo n OIKOVOUIKN OVTOTNTA Va €I0NPAgel To avrarAayua nou dikaioUTal EvavTl TwV ayadwv Kal UNnpecinv
nou Ba petafiBacTolv oTov NEAATN Kal OTAV GUYKEKPIPEVA KPITRpia NAnpoUvTal yia KABe pia anod TIG UPBATEIC TNG
ETaipeiag pe neAareg,
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4. ZnUavTiKEG AoyIOTIKEG NOAITIKEG (OUVEXEIQ)

Avayvopion 008wV (CUVEXEIQ)

H ETaipeia Baocilel TIG EKTIUAOEIC TNG OF I0TOPIKA anoTeAéopata AauBavovTag unown To €idog Tou NeAATn, To €idog TNG
ouvalAayng kai TIG IDIAITEPOTNTEG TNG KABE CUPPWVIAG. MPOKEIPEVOU Va eKTIMNAOEI NOCo MBavo gival va eionpayBei éva
nood avtaA\aypaTog, n OIKOVOUIK) OVTOTNTA €EETATEI OVO TNV IKAVOTNTA Kal TNV NPOBean Tou NEAATN va KaTaBAAel
TO Nogo6 ToU avTaAAdyuaTog 6Tav auTo KaTaoTel anaitnTo.

O1 eKTIUNCEIG TWV €000WV, TWV KOOTWV N TNG NPOO3OU NPOC TNV NANPEN €KNANPWON TNG UNOXPEWONG EKTEAEONG
avaBswpoUvTal o€ NepinTwaon aAayng Twv ouvenkwv. OnolsadnnoTe AUERTEIC 1 HEIWOEIC MOU YMNOPEl va NPoKUYWouv
OTIC EKTIMNOEIC aneikovilovTal 0TV KATAoTaon dnoTeAEOUAT®WV KAaTd Tnv nepiodo oTnv oroia ol NEPICTACEIC Nou
odrjynoav aTnv avabswpnan yivovTal yvwoTeC oTn AleuBuvon.

MpoadIoPICHOC TWV UNOXPENCEMV EKTEAEONG

H Etaipeia ekTipd katd noco cupBOAaia Ta onoia €UNEPIEXOUV TNV NApoxn Miag oeipdc ayabwv ) Unnpecimnv
nepiAapBavouv pia 1 NEPICCOTEPEG UMOXPEWOEIC eKTEAEONC (NTol, dIAKPITEG UMNOOXEDEIC WeTaBiBaong yia napoxn
ayabwv/unnpeoimv) kai emiPepiCel TNV TIUA OUVAAAyNG 0g KABE UNOXPEWON EKTEAEONG OUUQPWVA WE TN OXETIKN
auTOTEAN TIMA NwANoNG. ‘Eva ayabod r) yia unnpeaia npog Tov NeEAATN €ival JIakpITh €Av 0 NEAATNG YNopei va w@PeAnOei
and To ayabd n Tnv unnpeaia, €iTe pegovwpéva eite and koivol Pe AA\oug Ndpoug ol onoiol gival apeoa diabéaiyol
oTov neAaTn (dnAadr To ayadod n n unnpecia €xel Tn duvaToTnTa va gival SlakpITo/r) kai n undoxeon Tng ETaipeiag va
JeTaBiBaosl To ayabo n Tnv unnpecia oTov NeAATn WNopei va npoodiopioBei XwpioTd and AANEG UNOCXEDEIC Mou
gunepiExovTal otn oUpBacn (ATol To ayabd n n unnpeaia sival diakpiTd/n aTo nAaioio TG ouuBaonc.)

To €0000 EMIPETPATE CUK@®WVA e TO avTalhayua To onoio n ETaipeia ekTiyd o dikaioUTal Bacdel Tou cupBoAdiou e
Tov MeAATN kal €Eaipsi Mooda nou £xouv sionpaxBsi yia Aoyapiacuo Tpitwv. H Etaipsia avayvwpilel To £€00do oTavV
HeTaBiBadel Tov E\eyxo evog ayabou r Yiag unnpeoiag aTov NeAdTn.

. NwARCEIC NPOIOVTWV

O1 nwAnoeic npoiovTwy avayvwpifovral oTav n ETaipeia eknAnpwoel TIC UMNOXPEWCEIC EKTEAEONG
METaBIBAloVTAG TOV EAEYXO TWV UMOOYXOMEVMV NPOIOVTWY OTOV NEAATN, MOU YiVETAl ouVRBWG OTAv Ta NPoidvTa
napadoBoUv oTov MEAATN Kal TO Pioko anapxaiwong Kal anwAeiag £Xouv HeTapepBei oTov NeAATn kai o
neAaTng €xel anodexBei Ta NpoiovTa.

. Mapoxn unnpeci®V

[Tapoxri unnpeoiwv - e TV ndpodo Tou Xpovou

O1 nwANoEIC and Tnv Napoxr UNnNPecInv avayvmpifovtal oe Babog Xpovou evoow n ETaipeia eknAnpwvel Tig
UNOXPEWOEIC EKTENEONC METABIBATOVTAG TOV EAEYXO TNG UNOCXOWEVNG UNNPEDIAg oTov NEAATN OTn AOYIOTIKN
nepiodo aTnv onoia NapéxovTal ol UNnpeCiec.

Ma ouppdaoceic oTabepnc TIMAG, TO €00d0 avayvwpileTal e BAon Tnv MNpaydaTikn Unnpecia nou Exel
napaxwpnei kata To TEAOG TNG NEPIODOU ava@opdas wG NOCOOTO TWV GUVOANK®V UMNPESIQV MOU MPENEl va
napaxwpnBoUv eneidr o NeAATNG AapBAVvel kal XpNoIKOMNOoIEl Ta OPEAN TwWV UNNPECIWV TAUTOXPOVA.

AuTO KaBopileTal Pe T PEBODO EI0POWV N OMoia NAPEXE! Wia MIOTH aneikovion TG HETABIBACNG Tou A&yxou
TWV UNNPECIQV GTOV NEAATN.

[Tapoxri unnpeociwv - O€ KArioio XPoViKo OTUEID
O €\eyxoc TwV unnpeoiwv PeTaBiBaletal oTov NEAATN TN XPOVIKR OTIYUR MoU ol unnpeoisg AayBavovral ano
ToVv NeAdTN, KaBWE AUTH TN XPOVIKN OTIYMA 0 NEAATNG ENWEEAEITAI ANO TN OUYKEKPIPEVN UNNpPEaia.
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QepeAnpara unaAAqAwv

H Etaipeia kai ol unaAnAol TG ouvelopépouv oTo KuBepvnTikd Taysio Kovwvik®v Ao@alioswv pe Baon Toug HioBoug
Twv unaMniwv.  O1 ouveloQopeg TNG ETaipeiag diaypdgovTal oy nepiodo nou oxeTiCovTal Kal nepIAaPBAvovTal oTIg
Napoxec Npoownikou. H ETaipeia dev €xel onoladrnnoTe VOUIKN 1} TEKUAIPOHEVN UNOXPEWON Yid va NANPWOEl EMINAEOV
OUVEIOQOPEG €AV To OXEDI0 DEV KATEXEI APKETA GTOIXEIQ EVEPYNTIKOU YIa va NANPWAOElI € OAOUG TOUG UNAARAAOUG Ta
w@eAUaTa nou avahoyolv OTIG UNNPECIEC TOUG KaTA TN JIAPKEID TNG TPEXOUTAG KAl NPONYOUHEVWY XPrOEWV.

'E§0da XxpnHaTrodoTnong

XpewaoTIkoi TOKoI kal GA\a £€oda davelopoU diaypdgovTal oTa anoTeAEoNaTa Onwe nNpayuaTonoiouvTal.

®dopoloyia

O1 TPEXOUOEC (POPONOYIKEC UNOXPEWTEIC KAl OToIXEia evepynTikoU unoAoyilovTal Pe BAcn To Nocd Nou avapeveTal OTi
Ba nAnpwOsi | Ba avakTnBei ano TIG POPOAOYIKEG ApXEC XPNOILOMOINVTAG POPOAOYIKOUG GUVTEAEOTEC KaI VOUOBETIEC
nou eixav BeonioBei 1} ouciaoTIKa BeoNIGOEl PEXPI TNV NUEPOUNVIa avapopdc,.

Mepiopara

Ta evdIGuEDa PepioPaTa avayvmpiovTal oTIG OIKOVOUIKEG KATAOTACEIG GTNV NEPIOSO NOU gyKpivovTal anod To AIOIKNTIKO
SupBoUNIo. H diavoun HEPICHATWY GTOUG WETOXOUG TnNG ETalpeiac avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIG TNV
nepiodo Nou Ta PePIoUATA gyKpivovTal anod Toug HETOXOUG.

AkivnTa, EYKaraoTaceig kai eEEonAIopog

Ta akivnTa, ykataoTacelg kal EonAopog napouaialovTal o€ I0TOPIKO KOOTOG HUEIOV CUCOWPEUPEVEC anOOBETEIG Kal
TIG OMOIECONMNOTE CUOOWPEUMEVEG {NMIEC AMOKEIONG.

O1 anooBéoeic unohoyilovral oUP@®va Pe Tn oTabepr HEBOdO woTe va diaypdei To KOOTOC TOU KABE OToIXEIOU
AKIVATWV, EYKaTAoTACEWV Kal €E0nAIooU oTo dIA0TNHA TN avapevOUEVNG WPENING XPRong Tou. Ta €TRola NocoaTd
anooBeong eival Ta akohouba:

%
'EminAa, okeun kal eE0nAIoOC 10
HAEKTPOVIKOG UNOAOYIOTNG 20
NoyIopIka npoypdyuaTa 33.33

H unoAsippatikn aia kal n w@EAPN Xpron avabswpouvTal kal npoaapuolovTal o KGBs nuepounvia avagopdc av
auTd BswpnBei avaykaio.

'Onou n AoyioTikr a&ia evog oTolxeiou evepynTikoU eival peyaAUTepn anod To unoAoyi{OPEVO NMoao avdakTnong, auTn
HEIWVETAI AUECWG OTO NOCO TNG avakTnong,

Aanaveg yia enidIopBWOEIC Kal CUVTNPNON aKIVATWY, EYKATAOTACEWV Kal eEONANIOUOU XPEWVOVTAl OTA ANOTEAECUATA
oTnv nepiodo Mou npokUNTOUv. To KOOTOG ONUAVTIK®WY aVAKAIVIOEWV Kal GAAEG METAYEVEOTEPEG OANAVEG
nepiAapBavovTal oTnv a&ia Tou aToixeiou evepynTikoU OTav €ival meavo Nw¢ 8a npokUWouV JEAOVTIKA OIKOVOUIKA
0QEAn oTnv ETaipeia peyaAUTepa anod auTda nou apxika avapévovrav oUPevVa Je TNV apXIKn anddoaon Tou OToIXEIoU
gvepynTikoU. O1 GnNUAvTIKEG avakaviosic anooBévovtal kata Tn dIApKela TNG UNOAoINNG WPENUNG WA TOU OXETIKOU
oToixeiou evepynTikoU.
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4. ZnUavTiKEG AoyIOTIKEG NOAITIKEG (OUVEXEIQ)

AkivnTa, eykaraoTaoceig kai eEonAIopoG (CUVEXEIa)

'Eva oToIXgio TwV aKIVATWY, EYKATAoTAGEWV Kal eE0NAIoHOU diaypageTal katd Tn 81aBean ) oTav dev avapeEveTal va
NPoKUWOUV WEAOVTIKA OIKOVOMIKA OQEAN ano Tn GUVEXH XPRon Tou oToixeiou evepynTikoU. To KEPSOC N {NMIA Nou
npokUNTEl KATA TNV NWANGN 1) TNV anooupar evog OTOIXEIOU TwV AKIVATWV, EYKATACTACEWV Kal EE0NAIoHoU kaBopileTal
G n dlapopd METAEU TwV €IONPAfewv TwV NWANCEWV Kal T AOYIOTIKN afia Tou aoToixeiou evepynTikoU Kal
avayvwpileTal oTa anoTeAéouaTa.

‘Aula oToIXEia EvepynTIKOU

Ta duha aTolxeia evepynTIkoU MOU anokToUvTal EEXWPIOTA ENIPETPOUVTAI OTO KOOTOC KATA TNV ApxIKn avayvwpion. To
KOOTOC EVOG AUAOU OTOIXEIOU EVEPYNTIKOU MOU anOKTATAI O HId OUVEVWON ENIXEIPAOEWY gival n eUAoyn agia Tou KaTa
TNV nNUEpounvia TNG anokTnong. MeTayevéoTepd, Ta GUAA OTOIXEIa evepynTIkOU EMIYETPOUVTAI OTO KOOTOC HEiov
OUCOWPEUUEVEG ANOOPECEIC KAl CUCOWPEUMEVEG {NUIEC anopeinong. EcwTepika¢ dnuioupyoUdeva Aula oTolxeia
evepynTikoU, €Eaipoudévav Twv danavov avantu&ng nou ke@aAaionoioUvTtal, Oev  KepaAaionoloUvTdl Kal
nepiAapBdavovTal oTa anoTeAéopaTa Katd Tnv nepiodo oTnv onoia npaypaTtonoiolvtal. H w@eNun Lwr evog duhou
oToixeiou evepynTikoU Wnopei va gival adpioTn r) NEPIOPICHEVN.

Aula oToixeia evepynTikoU pe nepiopiopevn {wr anooBevovTal katd Tn didpkeia TNG wPENUNG {wng Toug Kal
g€eTadovTal yia anopeinon OTav undapyel EVOsiEn OTI £Xouv unooTei anoyeinon a&iac. H nepiodog anooBeong kai n
HEBODOG anoaoBeonG yia AUAO GTOIXEID EVEPYNTIKOU HE MEPIOPIOPEVN WPENIUN {wr) enaveEeTalovTal TOUAAXIOTOV OTO
TENOG KABE OIKOVOUIKOU £TOUC. Av UNAPEOUV PETABOAEC OTNV avapevopevn wPEAIUN {wr) 1} OTOV NPOCOOKWHEVO puBUO
TWV HEAOVTIKQV OIKOVOMIKWV WPEAEIDV NMOU EVOWHATOVOVTAl OTO CTOIXEIO gvepynTikoU, n YEBodog anooBeoncg n n
nepiodog anooBeancg npenel va petafAnBolv avaloya. TEToIEG HETABOAEG avTIMET®WNICOVTAl AOYIOTIKA WG METABOAEC
AOVIOTIKNG exTipnong. H dandavn andoBeonc Twv AUAWV OTOIXEIWV EVEPYNTIKOU WE MEPIOpIOKEVN {wn neplAapBaveral
oTa anoTeAéopara.

Aula oToIxEia evepynTIKOU HE aopioTn w@ENKN {wn sEsTalovTal yia anoysinon £TnNoiwe. AUTA Ta GToIXEia evepynTikoU
dev anooBévovTal. H w@eAiun {wr) evoc duhou aTolxeiou evepynTikoU nou dev anooBEveTal enaveEeTaleTal ETNOING yia
va NpoaodIopIoTEl AV TA YEYOVOTA Kal Ol OUVONKES ouveyifouv va unooTnpilouv TNV ekTIMNON TNG WPENUNG {wnG Yia
€KEIVO TO aTOIXEi0. Av dev TnVv unoaTtnpilouv, n WETABOA TNG EKTIMNONG TNG WQENUNG (wNnG and aopioTn o€
NEPIOPICUEVN QVTIMETWNIZETAl WG METABOAN AOYIOTIKNG EKTIMNONG.

To k€pdoc 1 n {nuIaG nou anoppéel anod Tn diaypadr] evog aulou aToixsiou evepynTikoU npoadiopileTal we n diagopa
META&L Tou kabapou npoidvTog TNG 8IABEaNG Kal TNG AOYIOTIKNG a&iac Tou OTOIXEIOU evepynTIKOU Kal avayvwpileTal aTa
anoTeAéopaTa OTav TO OTOIXEIO EvEPYNTIKOU diaypageTal.

AoyioHIKaA npoypappara

AdnAveg nou £Xouv APEon OXEON WE EeXwpIoTa AoyIoUIKG NpoypapaTa nou avnkouv otnv ETaipeia kai nou avayéveral
OTI Ba OnuIoUPYNOOUV OIKOVOUIKG OQEAN nou Oa unepBaivouv TIG OANAVeG yia MEPICCOTEPO aANO £va £€T0G
avayvwpifovtal wg duha aTolxeia evepynTikoU. METENEITA, TA AOYIOWIKG NPoypduuaTa napoucialovral 0To KOOTOG
MEIOV OUCOWPEUPEVEC AMNOOBECEIC KAl Heiov omoladrnnoTe CUCOWPEUNEVN anopeimwon oTnv agia. Aandveg nou
BeATIOVOUV I €MEKTEIVOUV TNV anddoon TwV AOYIOHIKWV MPOYPAUHATOV MéEpav anod TIC apXIKEG Npodiaypapeg
kepahaionoloUvTal. Aanaveg nmou OxeTi(ovral PE T OUVTAPNON AOYIOUIK®V MPOYPANHATWV XPEWVOVTAl OTd
anoTeAéopaTa oTnv nepiodo nou MPOoKUNTouv. Ta AOyIoHIKG npoypdppata anooBévovral cUPQmvA PE TN OTABePN
HEBODO o€ nepiodo nou dev unepPaivel Ta Tpia £1n. H andoBeon apxiler 6Tav Ta Aoyiopika npoypdauppara sivai diabéoiya

npog xprion.

'Eva auho oToixeio evepynTikoU diaypageTtal katd Tn d1abean r) 6Tav dev avapevovTal HEANOVTIKA OIKOVOUIKA OEAN
ano Tn xpron n Tn didBson Tou. Képdn 1} NKIEG MOU NPOKUNTOUV anod Tn diaypa®r] evog AUAOU OTOIXEIOU evepynTIKOU,
unohoyileTal wg n d1apopad PETAEYU TwV €I0NPAEEWY TwV NWANCEWVY Kal TNG AOYIOTIKNG a&iag TOU OTOIXEIOU EVEPYNTIKOU,
avayvwpilovTtal oTa anoTeAéopaTa oTav To oTolxeio evepynTikoU SiaypageTai.
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Anopeinon oTnv a&ia pn XpNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU

Ta oToIxeia evepynTikoU pE anepiopioTn wPENKN {wn dsv anooBévovTtal al\a eAEyyovTal kabe XpOvo yia anopsinon
otnv a&ia Touc. Ta oToIxEia evepyNnTIKOU MOU anooBevovTal eAéyxovTal yia anopeinon otnv aia, oTav yeyovoTa N
METABOAEC OTIC NePIOTATEIC Deixvouv NWG N AOYIOTIKN a&ia Wnopei va upnv €ival avaktnoign. Znuid anopeiwong
avayvwpicetal yia Tn diapopd TnG AoyIoTIKNAG a&iag kAl TOU avakTioILou nogoU Tou OTOIXEIOU evepynTikou. To
aVaKTAOIKO Nooo sival To PeyaAUTEPO TNG eUAOYNC a&iag Tou aToixeiou evepynTikoU peiov £€0da NWANOEWS Kal TG
agiac Aoyw xpnonc. Ma okonouc npoodiopioHoU TNG aMoMeiwonG, Ta OTOIXEId evepynTikoU opadonololvTal oTd
HIKpOTEPA €NinNeda yia Ta Oroia UnapxouVv EEXWPIOTEG, avayVWPIOIPEG TAPEIGKEG POEC (MOVADEG dNKIOUPYIAG TAPEIAKWY
poWV). Mn XPNUATOOIKOVOUIKG OTOIXEId €VEPYNTIKOU, €KTOC TNG UMEPA&iac, Ta oroia €XOUV UMOCTEI AMOMEiwon
eAEyxovTal yia nibavr) avTioTpo®n TNG Anopeinwaong o€ KABe nUepounvia IGoAoyIoHoU.

XpNUAToOIKOVOUIKA OTOIXEIA EVEPYNTIKOU

XpnUATOOIKOVOHIKA OTOIXEIa EvepyNTIKOU - Tagivopnon

H ETaipeia Ta&IvoEl Ta XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU OTIG MO KATW KATNYOPIEG ENIMETPNONG:

o AUTG nou eMIPETPOUVTAl YETENEITA O €UAoyn a&ia (eite péow Twv Aoin®v ZUVoNKoV EcOdwV | HEOW TWV
anoTeEAEOUATWV),Kal
o AUTA nou enIKETpOUVTAl OE ANOORECHEVO KOOTOG,

H Ta§ivounon kai n YETENEITA ENIJETPNOTN TWV XPEWOTIKWY XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU £6apTaTal and
(i) To enixelpnuaTikG povTéEAo TnG ETaipeiag yia Tn dlaxeipion Tou OXeTIKOU XAPTOPUAGKIOU XPNHATOOIKOVOUIKGV
oToIXEiwV evepynTikoU kai (ii) Ta XapakTnpeIoTIKA TwV CUKBATIKWV TAPEIAKWY POWV TOU XPNATOOIKOVOUIKOU OTOIXEIOU
evepynTikoU. KaTta Tnv apxikn avayvopion n Etaipeia pnopsi va npoodiopiosl aueETAKANTA €va XPEWOTIKO
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU MOU KATA Ta GAAG mAnpoi TIG anaiThosIC yia anoTiynaon OTO anooBECHEVO
KOOTOC 1 aTnV glAoyn aia péow Twv Aoinwv Suvolikwv Egodwv f aTnv glAoyn a&ia PHEow TwV AnOTEAECUATWY €AV
auTd anaAsiQel N YEImVEl onUavTIKa Jia AoyIOTIKN avTioTolxia nou dIaQopeTIkG 6a NPOEKUMTE.

Ma enevdUOEIG O QUMMETOXIKOUC TITAOUC NMou Jev KATEXOVTAI Yid gunopia, n Tagivounon 6a eEaptnbei and To KaTa
nooo n Etaipeia npoodiopioe apeTAKANTA KATA TNV ApxIKn avayvapion yid va AoyIoTel n ETOXIKN enévduan ag eUAoyn
a&ja péow Twv Aoinwv Zuvolikwv Egodwv. O npoodiopiopdg auTdg yivetal ava enévduan.

'OAa Ta undAoina XpnHaAToOOIKOVOUIKG aTolxeia evepynTikoU Ta&lvopoUvTal og eUAoyn a&ia HECW TWV AnOTEAECHATWV.

Ma Ta oToixeia svepynTikoU nMou smipeTpolvTal os sUAoyn afia, Ta kéPdn kal {NuIEC Ba avayvwpioTouv €iTe oTa
anoteAéoparta r orta Aoind SuvoAika ‘Ecoda. Ma enevdUOEIG 08 GUMKETOXIKOUG TITAOUG nou Oev diakpaTtouvTal yid
gunopia, auTo Ba eEaptndsi 0To KATA NO6CO N ETaipeia ékave pia apeTAkANTN EMIAOYN KATA TNV apxIKn avayvwpion yia
va \oyIoTei n YETOXIKN enévduan og ebAoyn a&ia péow Twv Aoinwv ZUvoAikwv ECOdSwv.

XpnUAaTooIKOVOHIKA OToIXEia EVEpYNTIKOU- Avayvpion kal Mavon Avayvopiong

'OAEC 01 aYOPEC Kal NWANTEIC XPNHATOOIKOVOUIK®MY OTOIXEIWY EVEPYNTIKOU NOU anaitouv napadoaon VTOg TOU XPOVIKOU
nAaigiou nou opileTal and Tov kavoviopd N anod Tn oUpBacn ayopds (‘ayopec kal NwANoEeIC Ye Bacn oupBoAaio
Kavovikng napadoonc') avayvwpilovral KaTa Tnv nUEpoUnvia Tng cuvalAayng nou €ival n nuepounvia kata Tny onoia
n Etaipsia deopelisTal va napadwosl £va XpnHAaTooIKOVOUIKO HETO. ‘OAEC Ol ayopEg Kal NWANCEIG avayvwpidovTal oTav
n ETaipgia kaTaoTei PEPOC OTIG OUMPATIKEG DIATAEEIC TOU HETOU.

XpnNHUATOOIKOVOMIKA aToIXeia evepynTikoU navouv va avayvwpilovral 0Tav Ta dIKAaIWKATa ionpagng TaUEIaKmV powmv
anod Ta XPnUATOOIKOVOUIKA OTOIXEId evepynTIKoU €xouv An&el n €xouv WeTapepBei kali n ETaipeia €xel METAQEpE
ouaIaoTIkG OAOUG Toug KIVOUVOUG Kal Ta OQEAN TNG I310KTNOIAG.
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XpNnUaAaTooIKoVOHIKA oToIXEia EvepynTikoU - EMpéTpnon

KaTa Tnv apxikn avayvopion, n ETaipsia smipgeTpd £va XpnUATOOIKOVOUIKO OTOIXEIO evepynTikoU o€ gUAoyn agia kal
£MINAEOV, OTNV NEPINTWAON EVOC XPNHATOOIKOVOUIKOU GToIXEiou nou Bev ival og eUAoyN a&ia HECW TWV ANOTEAEOUAT®Y,
TO KOOTOC OUVAANAYNG nou OXeTI(ETal AUECa PE TNV ANOKTNON TOU XPNUATOOIKOVOUIKOU OTOIXEIOU evepynTikoU. To
KOOTOG GUVANAYNC TWV XPNHATOOIKOVOUIKMV OTOIXEIWV EVEPYNTIKOU MOU avayvwpioTnkav o UAoyn a&ia pEow Twv
anoTeAEOPATWV avayvwpileTal wg £6000 oTa anoTeAéouara. H ebAoyn agia katd Tnv apxikr avayvmpion avayvwpieral
HOvo gav undapyel diagopd PETAEU TNG eUAOYNG a&iag kai TNG TIUNAG ouvalAaync n onoia pnopei va anodeixdei ano aAAeg
napaTnpnoiheG TPEXOUTEG GUVAANaYEG TV ayopd HE To D10 WECO N and ia TEXVIKR anoTidnong Twv onoiwv Ta
oToixeia el0aywyng nepihauBavouv Povo aToIXEia and napaTnproiyeG ayopeg.

Ta XpnNUATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU HE EVOWPATWHEVA napaywya Aappdavovtal unown oTnv oAOTNTA TOUG
oTav kaBopileTal KaTd NOCo Ol TAPEIAKEG TOUG POEG anoTeAOUV AnOKAEIOTIKA anonAnp®HEG KEPAAAIoU Kal TOKWV.

XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU- ANOKUEINON - NPOBAEYPN AVAHEVOHEVNG NICTMWTIKAG {NHIAG
ANz

H ETaipeia a&loloyei o PEMOVTIKA BACN TIG avaAPEVOUEVEG NICTWTIKEG {NUIEG yia XPeOypapa (nepIAapBavVOUEVWY
daveinv) Nou ENPETPWOVTAl O ANOOBECHEVO KOOTOC Kal a€ eUAoYN a&ia JEow Twv AoIN®V SUVOANK®OV EcOdwv Kal Pe
TNV €kBeon Nou NPokUNTel ano davelakeg OeoeVTEIC KAl GUMBATEIG XpNATOOIKOVOUIKNG yyUnone. H ETaipeia emipeTpa
v AMNZ kai avayvopilel npopAewn yia MIOTWTIKA {NUIG 0 KABe nuepounvia avagopdc. H anotipynon Twv AMZ
avTikaTtonTpilel: (i) €éva auepoAnnTa kabopiouEVo Kal oTaBuIoUEVO BAdel MBavoTnTwV Noco nou kabopileral and Tnv
agiohoynon Miag osipag mbavav ekBacswv, (i) Tn diaxpovikr agia Tou xpruatoc kai (iii) Aoyikég kal BACIHEG
NANPOPOPIEC 01 ONoieC gival OIABEDIPEG KATA TNV NUEPOMNVIa avapopdc Xwpic adikaloAdynTo kOOToG ) npoondbeia Kal
a@opoUv NapeAdBovTa yeyovoTa, TPEXOUTEC GUVONKEG Kal NPOBAEWEIC TWV HEANOVTIKGOV OIKOVOUIK®MY CUVONKQV.

H AoyioTikr| aia Twv XpNUATOOIKOVOUIK®Y OTOIXEIWV evepyNTIKOU HEIOVETAl PHECW TNG XPAONG €vOC Aoyaplacuou
npoBAEYnNG, Kal To Nogo TNG {NUIAC avayvwpileTal TNV KATAoTACH ANOTEAEOUATWV OTIC 'kaBapeg NMIEC anopgiwong
0€ XPNHATOOIKOVOUIKA Kal oUUBATIKG oToixeia evepynTikoU'. METENEITA AVAKTNOEIC TWV NMOCWV yid TA Onoia €ixe
MPONYOUHEVWE avayvwpIoTEl NICTWOTIKA {NUIG MOT®VOVTAl OTO idI0 OTOIXEIO TNG KATAOTACNG ANOTEAETHATWV.

Ta xpedypapa nou ENIPETP®VTAI O€ ANOoBECHEVO KOOTOC Napouaialovral aTov IooAoyIopd kaBapd and Tnv npoBAewn
yia ANZ. Na daveiakeg dsopeUOEIC Kal OUUBACEIC XPNUATOOIKOVOUIKNG £yyunong, avayvwpiletalr pia Eexwpiomn
npoBAswn yia AMNZ w¢ UNOXPEWAN GTOV IGOAOYIGHO.

Ma xpedypapa oc €UAoyn aia péow Twv Aoinwv Zuvolikwv Ecodwv, pia npoBAewn yia ANZ avayvwpiletalr ota
anoTeAéopaTa kai ennpeadel Ta képdn n {nuiEC ebAoyng a&iag nou avayvwpidovral ota Aoind ZuvoAikd ‘Ecoda napd Tn
AoyIoTIKN afia auTav Twv PECWV.

H pebodoloyia anopsiwong nou epappolel n ETaipeia yia Tov UNOAOYIOHO TWV AVAUEVOUEVWY MIOTWTIKMY {NHIMV
€€aptdtal and Tov TUMO TOU XPNHATOOIKOVOMIKOU OTOIXEioU €evepynTikoU MoU ekTIUATal yia anopsiwon. Mo
OUYKEKPIMEVA:

Ma €PnopIKA €I0MPAKTEd KAl CUPPATIKA OTOIXEId EVEPYNTIKOU, OUMMEPIAAUBAVOUEVWV EUMOPIKWV EIOMPAKTEWY Kal
OUMBATIKWV OTOIXEIWV evepynTikoU Mou NepIAAUBAVOUV ONUAVTIKO OKEAOG XPNUATOdOTNONG, Kal EI0MPAKTEQ aAno
pioBwoeig n Etaipeia spappolsl Tnv anhonoinyevn PéBodo nou emitpensTal and to AMXA 9, n onoia sniBaMel Tnv
avayvopion TV avauevopevwv MOTWOTIKOV {NUiov kad' oAn Tn diapkela {whng Tou XPnHATOOIKOVOUIKOU GTOIXEIOU
EVEPYNTIKOU KATA TNV apXIKN TOU avayvwpion.
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XpNUATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU- ANOMEIWON - NPOBAEYN AVAHEVOUEVNG NICTWTIKAG {nHIAG
ANZ (ouvéxeia)

Ma 6Aa Ta aA\a XpnHaTooIKOVOUIKA aToIxEla evepynTikoU MOU UMNOKEIVTAl O€ anoyeiwon We Baon 1o AMXA 9, n Etaipeia
EQApUOTEl TNV YEVIKA MPOCEYYION- TO HOVTENO anopeiwong Tpiwv oTadiov. H ETalpeia epappolel To HOVTEAO
anopsinong TPIWV oTadiwv, Pe Baon TIC aMayeg oTov NIOTWTIKO KivOUVO Katd Tnv apxikn avayvwpion. ‘Eva
XPNHATOOIKOVOUIKO HECO Nou dev gival NIOTWTIKG ANOMEIMKEVO KATA TNV ApXIKN avayvopion TagivopeiTal oTto 2T1adiol.

Ta XpnHATOOIKOVOUIKA OTOIXEIa evepynTIKOU 0TO 2TadIo 1 emPeTpoUV TIG AMNZ Toug O€ £va noao i0o e To NOCOOTO
Twv AMZ kata Tn didpkeia {wng nou NpokUNTel anod Tuxov yeyovoTa aBéTnong NANPWHNG HESA OTOUG ENOMEVOUG 12
MAVEG N uéxp! TN ANEN Tng oUpBacng, av eivail mio vopic (‘AMZ 12 unvav'). Eav n ETaipeia eniBeBaiwoel pia onuavTikn
alu&non aTov NIoTWTIKO Kivduvo ('SAMK') HETa TNV apxIKn avayvapion, To GTOIXEI0 EvepynTIKOU HETAPEPETAl GTO STADI0
2 kai ol ANZ snipeTpovtal Ye Baon Tic ANZ kad' oAn Tn didpkeia {wng Tou, dnAadr pEXp! TN AREN TnG oupBaong
AauBavovTag unown TIG avauevOUeveg nNponAnpwiés, av undpyxouv ('ANZ katd Tn diapkela {wne). AvaTpEETe o
onueiwon 6, napdypa®og MaoTwTiKoU KIVOUVOU, yia TNV NEPIypapn Tou Nwg n ETaipeia kabopilel To NOTE €xel GUPEI
Hia ZATMK. Eav n ETaipeia kaBopioel 0TI éva XpnUaTooIKOVOUIKO GTOoIXEI0 evepynTikoU €ival NIOTWTIKA ANOMEIWUEVO, TO
oToIxeio evepynTIKoU PETAPEPETAI 0TO 2TAJIO 3 Kal ol AMZ emiyeTpawvTal w¢ AMZ kad' 6An Tn diapkeia {wnc. O opIouog
NG ETaipsiac yia Ta nIOTwTIKG anodsiwpéva oToIXEia evepynTikoU Kal O OpIOPOG TnG aBsTnong enenyeital oTn
onueiwon 6, napaypagog MaoTwTikoU KIvdUvou.

EminpooBeta, n ETaipeia anogpdcios va xpnoigonoincel Tnv anahhayr] a€loAdynong xapnAoU nioTwTikoU kivdUvou yia
XPNHATOOIKOVOUIKA OToIXEIa evepynTIkOU €neVOUTIKNG KAGONG. AvaTpeETe oTn onueinon 6, napaypa®og MoTwTikoU
kivOoUvoU yia Tnv nepiypa®r Tou nw¢ n Etaipeia kabopilel Ta XpnUATOOIKOVOUIKG OTOIXEld £vepynTikoU XapnAoU
noTWTIKOU KIVOUVOU.

XpNUAaTooIKOVOHIKA oToIXEia evepynTikoU - Enavara§ivopnon

Ta XpnUATOOIKOVOUIKA HECa snavaTta&ivououvTal yovo otav n ETaipsia Tpononolsi To snixsipnuatikd HOVTEAO yia TN
JlaxeipIon auTWV TWV OTOIXEIWV evepynTikoU . H enavata&ivounon éxel HEAAOVTIKN €nidpacn Kal Eekiva and Tnv npwTn
nepiodo avapopdg akoAoUbws TNG alayng.

XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU - Aiaypa®n

Ta XpnUATOOIKOVOUIKA GTOIXEIa evepynTikoU diaypdgovTal, NARpwG N ev YEpel, oTav n ETaipeia €xel €EavTAnoel OAeG
TIG NPAKTIKEG KEBODOUC avakTnong kal £xel anogaaioel 0TI dev undpxel lAoyn npoodokia avaktnong H diaypaon
avTinpoowneUel éva yeyovog diaypanc. H ETaipeia pnopei va diaypdyel XpnUaTooIKOVOUIKG oTolxeia evepynTikoU nou
g€akolouBolv va unokeivral oe dpacTnpioTnTeG €niBoAng otav n ETaipeia emidIMKEl TV AvAKTNON OUMPBATIKWY
oPeIN®V, woTOCO dev UNApyel eUAoyYN Npoadokia avakTnaong.

XpnNHaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU - Tpononoinon

H ETaipeia pepIkéC popeEC enavadianpaypaTeueTal ) TPononolel TIC CUMBATIKEG TAPEIAKEG POEG TWV XPNHATOOIKOVOMIKWY
oToIxeimv evepynTikou. H ETaipeia a&loAoyei kaTd noco n Tpomnomoinon Twv CUHBATIKOV TAUEIGK®Y Powv Eival
onuavTikr, Aaupavovrtag unown HETatl aMwv Toug akohouBoug napdyovTeC: onoloucdnnoTeE VEOUC CUHBATIKOUG
OpOUC Nou eNnPealouv CNUAvTika To NPo®iA KIVOUVOU Tou OTolxeiou evepynTikoU (ny HEPIdIo KEPDOUG I anddoan He
Baon To WETOXIKO KEPAAAIO), OonUAvTik aAhayry oTo €miTokio, aAAayr vopiopaTog, véa €£ac@alion n MIOTWTIKA
gvioxuon nou ennpealel onUAvTika Tov NIOTWTIKO KivOUVO MouU OUVOEETAl E TO OTOIXEIO EVEPYNTIKOU 1) GNUAVTIKN
napdaraon daveiou 6Tav 0 OPEIAETNG OeV EXEl OIKOVOUIKEG OUTKOAIEC,
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XpNUAaTooIKOVOHIKA OToIXEia EvepynTikoU - Tpononoinon (ouvéxeia)

Edv o1 Tpononoinpévol dpol dIapEépouv onuavTikd, Ta SIKAIWUATA anod TIG TAPEIOKEG POEG aAnd To ApxIKO OTOIXEIO
gvepynTikoU Anyouv Kai n ETaipeia diaypd®el To apxIko XpnHATOOIKOVOUIKO OTOIXEIO evepynTikoU Kal avayvwpilel €va
VEO OToIXEio evepynTikoU o€ glAoyn a&ia. H nuepopnvia enavadianpayddTeuong Bewpeital wg n nUepopnvia apxikng
avayvwpiong yia okonoUc unoAoylodoU PETAYEVESTEPNG ANOUEIWONG, CUPNEPIAAUBAVOUEVOU TOU Npoadiopioyol KaTda
nooo €xel oudBei €va ZAMK. H Etaipeia eniong a&loloyei katd nooo €va veéo dAVEIO 1] XPEOYPAPO NANPOI TO KPITHPIO
SAMMK. OnoiadnnoTe diagopd PETAEU TN AOYIOTIKNG a&iag Tou apxIkoU OTOIXEIOU evEpYNTIKOU Mou diaypaPnKe Kal TG
€UAoyNnG a&iac Tou VEOU ONUAVTIKG TPOMOMOINUEVOU OTOIXEIOU evepynTIKOU avayvwpileTal 0Ta anoTeAEoPATa, EKTOG
€4V n ouaia Tng Tpornonoinong anodideTal o KEPAAAIOUXIKEG OUVAAAAYEG |E TOUG ETOXOUG.

Se JIa KaTtadoTaon onou n enavadianpayddTeuon oPeINOTAV O OIKOVOMIKEG OUCKOAIEC TOU avTICUUBANOPEVOU Kal O
aduvapia eKTEAEONG TWV aApXIKa CUHPWVNHEVWY NANPwHWY, N ETaipeia ouykpivel TIG ApXIKEC kAl avaBewpnUEVEG
AVAUEVOUEVEG TAPEIOKEG POEC YIA VA AEIOAOYNOEl KATA NOOO Ol KivOUVOl Kal Ta OPEAN TOU OTOIXEIOU EvEPYNTIKOU £XOUV
dlapoponoinBei onuavTika wg anoTEAeopa TNG oUKBATIKNAG Tpononoinang. EAv ol kivduvol kal Ta o@eAn dev aANagouy,
TO TPOMONOINUEVO OTOIXEIO eEveEpyNTIKOU deV DIAPEPEI OUTIAOTIKA and To ApXIKO OTOIXEIO EVEPYNTIKOU Kal N TPOMnoroinon
dev odnyei ot diaypapr.. H Etaipeia unoloyilel €k véou Tnv akaBdapioTn AoyioTikr a&ia nposEo®AwvTac TIG
TPOMOMOINUEVEG OUHUPBATIKEG TAUEIQKEG POEC HE TO APXIKO MPAYMATIKO €MITOKIO Kal avayvwpilel To kEpdSog r {nuia
TpoMonoinong oTa anoTeAéopaTa.

MeTpnTA Kal avTioToIXa HETPNTOV

Ma okonoug TNG KATAOTAONG TwV TAPEIAKWV oWV, TA HETPNTA Kal avTiOTOIXd HETPNT®WV anoTeAouvTal and PeTpnTA
OTO Tapeio, KATABEoEIC oTnv Tpdnela kai Tpane(kda napatpafriyMaTa.  ZTov I00AOYIOHO, Ta Tpane(ka
napatpaBnypaTta nepihapBavovral oto daveloyd oTIC BpaxunpOBECUES UNOXPEWOEIG. Ta WETPNTA Kal avTioTolxa
METPNTWV avayvwpilovTal o€ anooBecpEVO kKOOTOG eneldn: (i) kaTéxovTal yia €ionpagn oupBaTIKWV TAUIAKWV POWV Kdal
Ol TAPEIOKEG AUTEG POEC avTinpoowneUouv AMKT, kai (ii) dev TagivouoUvTal og eUAoyN a&ia HEOW TWV ANOTEAEOHATWV.

Ta&ivopnon WG XpnNHAaTOOIKOVOHIKA OTOIXEId EVEPYNTIKOU OE ANOOBECHEVO KOOTOG

AuTA Ta Mood YeVIKA MpokUMTouv and ouvaAAayeg €kTOC TwvV ouvhiBwV AEITOUPYIKWV £pyaciov Tng ETaipeiac.
AlakpaToUvTal PYe OKonod va OUMeXBoUV Ol CUUBATIKEC TAUEIOKEC POEC TOUG KAl Ol TAMEIQKEG POEC TOUG
avTINnpoowneUouV anoKAEIOTIKA NANPWHEC Kepalaiou Kal TOKwV. KaTd ouveéneid, auTa ENIYETPWOVTAl OTO ANOCRECUEVO
KOOTOC XpNnolhonoimvTag Tn HEBODO TOu MpaydaTikoU EMITOKIOU, Meiov TNV nNpOBAewn yia danopeiwon. Ta
XPNHATOOIKOVOUIKA OToIXEId £vepynTikoU O dAnOoPeCPEVO KOOTOC TAgivopoUvTal G KUKAOQOPOUVTA OTOIXEId
EVEPYNTIKOU, €AV auTa o@eilovTal Péoa oc éva £10¢ ) AiyoTepo () KaTa Tn ouvhon nopeia Tou KUKAOU Epyaciov Tng
gnixeipnong, gav eival peyaAUTepoc). Av OxI, NnapoucialovTal wg Kn KUKAOQOpoUVTa OToIXEia evepynTIKOU.

Ta&ivopunon wg EPNopika €10nNpaxkTEa

Ta unopIkd €10NPAKTEA €ival Noad Nou o@eidovTal ano NEAATEG yia NWANGN EUNOPEUPATWY 1 NAPOXT UNNPECIOV KATA
TN ouvnen nopsia Twv epyaciwv. Eav n gionpa&n avapiveral o €va xpdvo f AiyoTepo () katd Tn ouvidn nopsia Tou
KUKAOU £pYacimv TnG EMIXEIpNong, €av ival yeyaAUuTepoc), Ta&ivouoUvTal wg KUKAOPOpoUVTa aToIxeia evepynTikoU. Av
ox1, napoucialovral we Kn KUKAOPOPOUVTa oToixeia evepynTikoU. Ta €UNopIKA €I0MPAKTEG avayvwpilovTal apxika o€
€UNoyn a&ia kal PeTENETa napouaoialovTal o€ AnooBECPEVO KOOTOG, XPNOIMONOoIOVTAG Tn HEBodo Tou npaypatikou
gniTokiou, Weiov Npdvolag yia anopeinan Tng agiag,

Ta eunopikd elonpakTéa avayvwpilovral apxikd oTo Nogo Tng Aveu Opwv avTiNdpoxnG EKTOG Kal av nepIAapBavouy
onuavTika aToixeia XpnuaTtodoTnaong, oTnv onoia nepinTwon avayvwpilovral o euloyn a&ia. H Etaipeia kaTtéxel Ta
EUNOPIKA EICTIPAKTEQA E OKOMO VA OUAAEEEI TIG GUMBATIKEG TAUEIOKEG POEC KAl ENOPEVG TA ENIPETPA OFE PHETAYEVECTEPO
OTAdIo O ANOCBECHEVO KOOTOG XPNOIHONOI®VTAc T HEB0S0 TOU NPayuaTikoU EMITOKIOU.
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Ta&ivopnon wg EPnopika eiIonpakTéa (CUVEXEIA)

Ta eUnopika €I0NPAKTEQ €vANOKEIVTAl €NiONG OTIG anaITROEIC anopeinong Tou AMXA 9. H Etaipeia e@apuolel Tnv
anAonoinuévn PéBodo Tou AMXA 9 yia TNV anoTignon TwV avaPEVOREVMV MIOTWTIKWV {NUI®V N onoia Xpnoidonolei pia
npovoia yia anopsiwon otnv afia OAWV TwV EUNOPIKWV EIONPAKTEWV KATd Tn Oidpkeia {wnG Touc. AvaTpeETe oTn
onueiwon 6, napaypagog MaoTwTikoU KIvdUvou.

Ta sunopika sionpakTéa diaypagovral oTav dev undapxel eUAoyn npoadokia avaktnong. O deikTeg OTI Bev UNAPXE
€UNoyn npoadokia €ionpa&ng nepiAapyBavouy, METAEU AMwV, TNV anoTuyia evog OPEINETN VA CUHPUETACXEl O OXEDIO
anonAnpwng Ye Tnv ETaipeia kai Tnv anoTuyia va kataBaAel cupBaTikEG NANPWHES yia nepiodo PeyaAuTepn Twv 180
nUeP®V AOyw kabuaTEpnang.

XpNHATOOIKOVOHIKEG UNOXPEMCEIG- KATNYOPIEG ANOTiNoNG

O XPNHUATOOIKOVOMIKEG UMOXPEWOEIC avayvwpilovTal apxikd oc €Uloyn afia kal TagivodoUvTal WETEMEITA OTNV
KaTnyopia anooBeopévou KOOTOUG, €KTOC anod (i) XPNHATOOIKOVOUIKEC UMOXPEWOeIC 0 €UAoyn aia PEoWw Twv
anoTeAEOPATWY : AUTN N Tagivounaon IoxUel yia napdywyd, XPnHATOOIKOVOMIKEG UMOXPEWAOEIC NMou diakpaTouvTal yid
gpnopeia (n.x. BpaxunpoBeopsg BETEIC O TITAOUC) , EVOEXOHUEVEG AVTINAPOXEC NOU avayvwpilovTal anod £va ayopaaoTr)
0€ I OUVEVWON ENIXEIPAOEWY KAl AANEG XPNMATOOIKOVOUIKEC UMOXPEMOEIC NOU KaBopilovTal w¢ TETOIEG KATA TNV
apxikr avayvapion kai (i) xpnUaTooIKOVOUIKES OUBACEIG yyUnang kal daVeIaKEG DETHEUOEIG.

O1 XpNHATOOIKOVOIKEG UMOXPEWTEIG NaUouV va avayvmpifovral 0Tav n unoxpéwan Exel anaiayTei i akupwBei N Angel.

YNOXPEMOCEIG ano EPNOPIKEG SPACTNPIOTNTEG

O1 UNOXPEWOEIC anod EUMOPIKEG OPACTNPIOTNTEG aAPXIKA EMIPETPWVTAI OTnNV €UAoyn afia TouG kal WETAYEVEOTEPA
ENIYETPWVTAI OTO AvVANOOBETTO KOOTOC HE TN XPNOIKonoinan TnG HeBGdoU Tou NpayuaTikoU enITOKiou.

XpNHATOOIKOVOHIKEG UNOXPEGCEIG - TPOMOMNOINCEIG

Mia avralayn HeTa&U Tng ETaipeiac kal Twv apxIKov OAVEIOTMV TV XPEWOTIKWV HECWV HE OUCIAOTIKA OIA(POPETIKOUC
0OpOUC, KaBWGE EMIONG KAl OUCINJEIC TPOMOMOINTEIG TWV OPWV KAl TWV GUVONK®V TWV UPICTAUEVWY XPNHATOOIKOVOUIK®OV
UNOXPEWTEWY, AoyilovTal WG TEPUATIONOC TNG apXIKNG XPNHATOOIKOVOMIKNAG UNOXPEWONG KAl avayvmpion HIAg VEag
XPNHATOOIKOVOIKNG unoxpéwang. O1 6pol BewpolvTal oucIacTIKA dIaQOPETIKOi, av n nNpoggo@Anuévn napouoa agia
TWV TAUEIOKQV powv, BACEl TwV VEWV OpwV, CUUNEPINGUBAVOUEVWY TUXOV TEAWV NMou KataBAndnkav WeTa Tnv
agaipeon TuxOvV apoIBmV Nou sionpaxdnkav NPoeEoPANUEVN e To apXikd NpaydaTikd ENITOKIO, ival TouAdyioTov 10%
dlapopeTikr) and Tnv nposfo@Anuévn napoloa afia TwV TAPEIAK®V POWV MOU dMOWEVOUV anod Tnv apxikn
XPNHATOOIKOVOUIKI unoxpéwor. (EmnpoaBeTa, aAAol NapayovTeG ONwe To VOUIOWA OTO Oroio €ival EKPPACHEVO TO
H€0O, HETABOAEC TOU TUMOU TOU EMITOKIOU, VEA XAPAKTNPIOTIKA PETATPOMNG NOU ENICUVANTOVTAI OTO HECO Kal aAAayr
OTIG OUPPWViEG Saveiou AappavovTai eniong unown.)

Eav pia avraAhayn Twv XpEWOTIKOV HETWV N TPoMonoinan Twv 0pwv AoyileTal wg eE6(ANCN, onolodnnoTe KOGTOG 1
apoIBn avayvwpileTal w¢ PEPOG Tou KEPSOUC 1 TNG {NMIAc anod Tnv €€6gpAnan. Av n avralhayn f n Tpononoinon dev
AoyileTal w¢ E0QANCN, onolodnnoTe kOOTOC 1 ayoIBn npokUWel avanpoaadpudlel Tn AoyIoTIKN a&ia TNG unoxpéwang
kal anooBéveral kad' 6An Tnv unoAoinn dIAPKEIQ TNG TPOMOMOINKUEVNG UNOXPEWONG.

O1 TPOMOMOINJEIC TWV UMOXPEWOEWV MOU JEV £XOUV WE AMNOTEAEONA TNV EOMANGN AoyIOTIKOMOIOUVTAl WG HETABOAN
TNG EKTIUNONG XPNOIHONOIMVTAC TN CUCCWPEUTIKN HEBODO KAAUWNG, UE onolodnnoTe KEPDSOG N {NMIA va avayvwpileTal
OTa anoTeAéopaTa, EKTOG €4V N OIKOVOMIKN ouadia TnG diapopdc oTIC AOYIOTIKEC afiec anodideTal o KEPAAAIOUXIKEC
dIapOopPEC PE TOUC IDIOKTATEG Kal avayvwpileTal ansubeiac oTa idia kepdaAaia.

17



TELEUNICOM (CYPRUS) LIMITED

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
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4. ZnUavTiKEG AoyIOTIKEG NOAITIKEG (OUVEXEIQ)
XpnNHAaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

XpNHATOOIKOVOHIKEG UNOXPEWTEIG - TPONONOINCEIG (CUVEXEIQ)

Ta kooTa daveiopoU anoteholv TOKo kal GAAa €50da Pe Ta onoia eniBapuveral n ETaipsia oe oxeon Pe To daveiopud
KepaAdiwv, nepIAaUBaAvoUEVOU TOKOU OAVEIOHOU, anooBeon eKNTWOEWVY I emKioBiou nou oxeTtidovtal We daveiopod,
anooBeon €MINALOV KOGTOUG MOU OXETICeTal Pe TN BIEUBETNON daveiopoU, XPEWOEIC XPNHATOJOTIKWV HICBWOsWY Kal
OUVAAAQYHATIKEG DIaPOPEC NMou npokUnTouv and davelopd os EEvo VOUIoHA OE MEPINTWON nou BswpolvTal w¢ Yia
NPOCAPHOYI OTOUG XPEWOTIKOUG TOKOUC.

Ta kdoTa davelopoU Nnou OXeTi(ovTal AUeoa PE TNV ayopd, KATAOKEUN 1 Napaywyr| OToIXEiou evepynTIKoU Mou NAnpoi
Ta KPITAPIA, NMOU £ival £va OTOIXEIO EVEPYNTIKOU MOU UMOXPEWTIKA KATAAAUBAVEI ONUAvTIKO Xpovikd dIaoTnua yia va
ETOINACTE YIa TNV NPOTIBEPEVN XpoN N NWANCN Tou, KEPAAAIONOIOUVTAl WG HEPOG TOU KOOTOUG TOU OUYKEKPILEVOU
oToIXEioU evepynTiKoU, 0Tav gival mbavov OTi 8a enpEpouv LEANOVTIKA OIKOVOUIKG O0@EAN aTnv ETalpeia kal Ta KOoTa
pnopoUv va unoAoyioToUv agionioTa.

ZUHYNPICHOG XPNHATOOIKOVOHIK®V HECWV

'Eva XpnHAaTOOIKOVOUIKO OTOIXEIO evepynTIKOU Kal Hid XPNMATOOIKOVOMIKN UMOXPEWON cupyn@idovTal kai To kabapd
noco aneikovi(eTal aTov IC0AOYIOHO, OTaV UNAPXE! £Mi TOU NAPOVTOG VOUIKA IoXUPS SIKaAiwHa cUPwn@IoHoU TWV NOCV
Mou avayvwpioTnKav kai undpyel n npobean eite diakavoviopoU Tou kaBapoU unohoinou, €iTe sionpagng Tou noooul
TNG anaiTnong PE TAUTOXPOVN €E0PANON TNG UMNOXPEWONG. AuTO dev CuMBaivel KATA KAvova PE KUPIEG CUHPWVIES
oUPWNQIoKoU, Kal Ta OXETIKA aTolxeia evepynTikoU kal naénTikoU napouacialovral GUVOAIKG GTOV IGOAOYIOHO.

AnoBépara

Ta anoBsuata napouocialovral aTnv TIPA KOOTOUG N oTnv kaBapry psuaTonoinoiun aia, onoia anod Tig dUo sival
XaunAGTEPN. H TIPR kOoTOUG  kaBopileTal Je Baon Tn HEBODdO TNG Wéong oTabuIkng agiac. H kaBapr) peuoTonoinoiun
a€ia €ival n unoAoyiCOPevn TIUN NOANONG KATA Tn ouvidn nopeia Tng eniXelpnUaTikng dpactnpidTnTag TnG ETaipeiac,
Meiov ol danaveg oupunANpPwaong kai Ta €£0da NwAnong.

MponAnpwHEg

O1 nNponANPwHEG anoTIWVTAl OE KOOTOG peiov MPoBAEWelg yia anopgiwon. Mia nponAnpwun Ta§vopeital wg
HakponpoBeoun dTav Ta ayabd ry ol UNnpecieg Nou OXeTICovTal e TNV NPonANpwHn avayéveTal va anoktnéouv Yetd
anod éva €1o¢ n O6Tav n nponAnpwr OXeTI(eTal PE €va OTOIXEI0 evepynTikoU To onoio Ba xapakTnpiobsi wg
HakponpoBeapo kaTd Tnv apxikn avayvwpion. O NponAnpwHES yia TNV anoKTnon GTOIXEIWY EVEPYNTIKOU LETAQEPOVTAI
oTn AoyioTikn aia Tou aToixeiou evepynTiKoU WOMIG n ETaipsia anoKTAoEl TOV EAEYXO TOU OTOIXEIOU EvepYNTIKOU Kal
gival meavo OTiI HEAAOVTIKA OIKOVOUIKG 0QENN NMou OXeTICovTal e TO OTOIXEIO EVEPYNTIKOU Ba glopelicouv aTnv ETaipeia.
O1 AoInég NponAnpwHUES anooBEvVoOvVTal OTA ANOTEAEOUATA OTAV €I0MPATTOVTAI Ta ayadd ) ol UNNPECIEG NoU agopouv
TIC NponAnpwpéG. Eav undpyel €vdeiEn ot dev Ba AngBolv Ta oTolxeia evepynTikoU, Ta ayabda ry ol unnpecieg nou
oxeTiovTal he nponAnpwin, N AoyloTikn a&ia TnG nponAnpwung kataypd@eTal avaloywe Kal pia avrioTtoixn dnuid
anopEeinong avayvwpileral oTa anoTeAéouara.

MEeTOXIKO KEPAAdAIO

O1 ouvnBeIg PeToXEC TagivopoUvTal wg idla ke@aAaia. H diapopd peTa&l Tng eUAoyng agiag Tng avtinapoxng nou
glonpayxdnke anod Tnv Etaipeia kar Tnv ovopaoTikn a&ia Tou £kOOBEVTOC PETOXIKOU KEPAAQIOU UETAPEPETAl OTO
anoBepaTiko UnEp To ApTIO.
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5. N££G AOYIOTIKEG AVAKOIVWOEIG

KaTa Tnv nuepopnvia £yKpIonG auT@V TWV OIKOVOUIKOV KATAoTACEwV eixav €kdoBei and Tto SupBoUAio AieBvav
AoyioTikwv TMpoTunwv npdTuna kai Algpunveiec nou dev eixav TeBei akoun o spapyoyr. Mepika and auta
uloBeTBnKav anod Tnv Eupwnaikr ‘Evwon kal GAa akopn. To AloiknTiko ZUPBoUAIO avapével 0TI n UIoBETNON auTwv
TWV MNPOTUNWV XPNHATOOIKOVOUIKNG ava@opdc o WEAOVTIKEG NepIddoug dev Ba €xel onuavTikn enidpacn oTig
OIKOVOUIKEG KATaoTAgeIlG TG ETalpeiag,

6. Alax€ipion XpNHATOOIKOVOUIKOU KIVEUVOU

MapdyovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia ekTiBeTal o€ kivduvo niTokiou, NIOTwTIKO KivOUvVo, KivOUVO pEUCTOTNTAC Kal KivOUVO diaxeipiong Kepahaiou
nou nPokUNTOUV anod Td XPNHATOOIKOVOUIKA PEoa nou KaTexel. H noNimikn nou epapuddel n EtTaipeia otn diaxeipion
TOV KIVOUVWY, OOTE va TOUG eAEYXEl, EENYEITal nio KATw:

6.1 Kivduvog eniTokiou

O kivduvoc eniTokiou €ival o kivduvog 6nou n agia Twv XpnHATOOIKOVOUIK®OV HECWV JIAKUKAIVETal EEAITIAC ETABOAWV
OTa €NITOKIA TNG ayopdc. Ta €00da Kal por| YeTpnTwv and epyacieg Tng ETaipeiag sival ouciaoTika aveEdptnta ano
UETABOAEC OTa ENITOKIA TNG ayopdg, Epooov n ETaipeia dev £xEl oNUAVTIKA OTOIXEIQ EvEPYNTIKOU MOU VA (PEPOUV TOKO.
H Etaipeia ekTiBeTal og kivOUVO €MITOKIOU avaQopikd HE To Wn PBpaxunpoBeoyo davelopd Tng. O davelopog oe
KUMAIVOHEVA eNITOKIA eKBETEN TNV ETalpeia o€ KivOuvo €NITOKIOU Nou agopd TIG TAUEIAKEG poC. O davelouog o oTabepd
eniTokia e€kBETel TNV ETaipeia og kivduvo emitokiou nou agopd Tnv elhoyn afia. H AiclBuvon Tng ETtaipeiag
napakohouBei TIC JIOKUKAVOEIG OTa ENITOKIA OE GUVEXN BAon kal evepyei avaloya.

6.2 MOoTWTIKAG KivEuvog

O nmoTwTIKOG KIVOUVOC €ival 0 KiVOUVOG £&va PEPOG OE €vad XPNHATONIOTWTIKO WECO va NPOKAAETEI OIKOVOUIKT {nuia oTo
AaMo PEPOG €neIdn dev eKNANPMVEl KAMold Unoxpewon. O NIoTwTIKOG KivOuvog NpokUNTEl ano [Tapeiakd diabéoiya kal
I00dUvapa, OUUPATIKEG TAMEIGKEG POEC and XpsOypaga MoU HETAPEPOVTAl O aAMNOCPBEOUEVO KOOTOC Kal Mou
enipeTpolvTal og €UAoyn a&ia PEow TwV AAwWV OUVOAIKQV €00dWV Kal Nou enIETpoUVTal o€ €UAoyN a&ia PEoW Twv
anoTeAEOPATWY, €UVOIKG NApAywyd XPnHUATOOIKOVOUIKG WEOA Kal KATaBEoeliG oc TpAneleC Kal XpnUATOMIOTWTIKA
1dpUKaTa, KaBweg kal ano £kBeon O NIOTWOEIG NPOG NEAATEC XOVOPIKAG Kal AIQVIKAG NWANONG, NEPINMBAVOUEVWY
EKKPEPQV EICMPAKTEWV KAl DETUEUTIKOV CUVAAAY®V Kal CUMBATIKWV OTOIXEIWV EVEPYNTIKOU, OMNWG KAl EIONPAKTEA Ano
HIoBwoelg. EmnAéov, 0 NICTWTIKOG KivOUVOG anoppeel and XpniaTooIKOVOHIKEG EYYUNOEIG Kal davelakég deaTUeUTEIG. ]

(1) diaxeipion kivouvwv

O NIOTWTIKOC Kivduvog diaxelpileTal o€ opadikn Baon. MNa Tpanelec kal XpnHaTonioTwTiKA 1dpUpaTa, n ETaipeia £xel
Beonioel NONITIKEG BAoEl TWV onoiwv N NAsiowneia TwvV Tpanedikwv UNoAoiN®v TnPouvTal o aveEapTnTa a&lohoyoupeva
MEPN WE eAaxioTo Babuo @epeyyudTnTag ["C'].

Eav neAateg XovOpikoU eunopiou sival aglodoynuévol anod aveEaptnTo Pépog, TOTe n ETaipeia xpnoiponolel auTeg Tig
aflohoynoeig. AlapopeTiKa, €dv dev UNApXEl aveEapTnTn agloAdynaon, n AicBuvon ekTIPG TNV MNICTWTIKA NoIdTNTA Tou
neAdTn, AapBdvovrac unoyn TNV OIKOVOUIKI TOU KATAOTAon, NPonyoUHEVEG e€unelpie Kal AAAOUC MaApAyovTec.
[ZexwpIoTa MIOTWTIKA OpIa KAl NIOTWTIKOI 6pol opifovTal Pe BAcn TNV NIOTWTIKN MOIOTNTA TOU NEAATN OUUQWVA HE
opia nou kaBopilovral anod To AioiknTikO ZupBoUAIo. H Xprion Twv NICTWTIKWY Opiwv NapakoAoudeiTal o ouveyr Baon.
O1 nwARoeIg o€ neAaTeg NiavikoU epnopiou SIEUBETOUVTAI OE PETPNTA 1) XPNOILOMNOIWVTAG NICTWTIKEG KAPTEG, ]

Asv UNAPXOUV GNUAVTIKEG CUYKEVTPWOEIC NMIOTWTIKOU KIVOUVOU, EITE HECW £KOEONG OF PEPOVWUEVOUG NEAATEG, OF
OUYKEKPIMEVOUG BIOKNXAVIKOUG KAGdOUG 1i/Kal NEPIPEPEIEC.

O1 enevdloelg TNG ETaipeiag as xpedypapa Bswpouvtal enevilaoelC XaunAoU KivdUvou. O1 a&loAoynoeiG NICTOANMTIKNG
IKavOTNTAG TV enevdUoewv napakoAouBouvTal yia unoBabpion TnG NICTOANMTIKAG IKavOTNTAG,

AUTEC o1 NONITIKEG emITpénouv oTnv ETalpeia va PEImoEel onuavTIKa Tov NIOTWTIKO Kiviuvo.
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6. Aiaxeipion XpnNHATOOIKOVOHIKOU KIV3UVOU (CUVEXEIa)
6.2 MOTWTIKOG Kivduvog (CUVEXEIQ)
(i) Arioueion XpnuaTooiKoVOUIKWV OTOIXEIWY EVEQYNTIKOU

H ETaipsia diaB&Tel TOug akOAoUBOUC TUMOUG XPNATOOIKOVOUIKWV GTOIXEIWV EvEPYNTIKOU MOU UMOKEIVTAl GTO HOVTEAO
TNG AVAPeVOUEVNG MIOTWTIKAG {NHIAG:

. anaitnoeig ano eUNopIKEG OPACTNPIOTNTEG
. HETPNTA Kal vTiOTOIXA HETPNTWV
. NIOTWTIKEG OEOUEVTEIG

H pebodoloyia anopeiwong nou e@appdlel n ETaipeia yia Tov UNOAOYIONO TWV AVAMEVOUEVWV MICTWTIKWV {NUIQV
€€aptdtal and Tov TUMO TOU XPNHATOOIKOVOMIKOU OTOIXEioU evepynTikoU MoU ekTIUATal yia anopsiwon. Mo
OUYKEKPIUEVA:

o lMa epnopika eionpakTéa n ETaipeia epappodel Tnv anhonoinuévn pEBodo nou emimpeneTal anod 1o AMXA 9, n
onoia €MIBAMel TV avayvopion TWV aVAPEVOUEVDV MIOTWTIKOV NIV Kad' oAn Tn didpkeia {whg Tou
XPNHATOOIKOVOUIKOU aToIXEIoU evepynTIkoU KATA TNV ApXIKN TOU avayvapion.

o Ma 6Aa Ta AAAa XpNUATOOIKOVOUIKA OTOIXEIa evepynTIKOU MOU UNOKEIVTAI O anopeiwon Je Baon To AMXA 9,
n Etaipeia epappolel TV YEVIKN NPOCEyyIon- TO HOVTEAO anopeinang Tpiwv oTtadiwv. H ETaipeia epapuodlel
TO HovTéAo anopeiwong Tpiwv oTadiwv, pe BAon TIC aA\ayéG OTov MICTWTIKO KivOUVO anod Tnv apyikn
avayvwpion. ‘Eva XpnuaTooiKoVOUIKO OTOIXEIO EVEPYNTIKOU Mou Oev €ival MOTWTIKA AMNOMPEIWHEVO KATA TNV
apxikr avayvwpion Ta&ivopeital oto 2Tadiol. Ta XpnuATOOIKOVOUIKG OTOoIXEia evepynTikoU oTo 2Tadio 1
avayvwpilouv TIc AMNZ Toug o€ €va Noao ioo Pe To NooooTd Twv AMNZ katd Tn diapkeia WG Nou NPokKUNTEl
ano Tuxov yeyovoTa aBeTnong NANPWUNAG JEOA OTOUG ENOPEVOUG 12 PNVEG N HEXPI TN ANEN TG oUpBaonc,
£av eivar nio vwpic ("ANZ 12 pnvaov"). Eav n ETaipeia naparnpnosl pia onuavTikr auénon oTov NioTWTIKO
kivouvo ("ZAMK") and Tnv apxikr avayvmpiorn, TO OTOIXEIO EVEPYNTIKOU PETAPEPETAI OTO TAdIO 2 Kal ol ANZ
ENIPETPWVTAI YE Baon Tig ANZ kad' 6An Tn diapkeia (WA ToU XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU,
OnAadn Wéxpl TN AEN TNg oupBaong aAAa AaupBavovtag unown TIC avaueVOUEVEG NPONANPWUES, €av
undapyouv ("AMZ ka®' 6An Tn diapkela {wnc). AvaTpEETe oTn Znueiwon 6, oTnv napdypapo MoTwTIKoU
kivoUvou, yia TNV nepiypagr Tou nwg n Etaipeia kabopilel To noTe €xel oupPBei pwia ZAMK. Eav n Etaipeia
kaBopiosl OTI €va XPNUATOOIKOVOUIKO OTOIXEIO evepynTIKOU €ival MIOTWTIKG AMOMPEIWUEVO, TO OTOIXEIO
£vVePYNTIKOU YeTapEpETal aTo 2Tadio 3 kal n ANZ empetpeiTal wg AMZ kad' oAn Tn didpkeia {wng.

O1 {nuIEC anopeiwong napoucialovral we Kabapeg INUIEG ANOMEINONG XPNHATOOIKOVOUIK®OV KAl CUMBATIKWY OTOIXEIWV
EvepyNTIKOU OTa AsiToupyika KEPDN. O1 €nakOAOUBEC aVAKTNOEIC MOCWV MOU E€iXav MPONyoudEvwe dlaypaei
NICTWVOVTaAl 0TO iBI0 OTOIKEIO ONOU gixav apxikd NapouciacTel.

Znpavriki auénorn Tou MmoTwTIKOU KIVOUVoU

H Etaipeia e€eTalel Tnv MBavoTnTa abETNONG TNG UNOXPEWONG KATA TNV APXIKI Avayv@PIon TOU OTOIXEIOU EVEPYNTIKOU
Kal kaTa ndéoo unnp&e onuavTikr al&€non Tou NICTWTIKOU KIvOUVoU g€ ouvexn Baon kad' oAn Tnv nepiodo avagopdc.
Ma va ekTiunBei yia To €av UNApyel ONUAvTikh auénon Tou nioTwTikoU KIvOUvou, N ETaipeia ouykpivel Tov Kivduvo
aB£TNONG NOU GUVERN OTO XPNHATOOIKOVOUIKO OTOIXEIO evepyNTIKOU KATA TNV NUEPOMNVIA avapopac HE Tov Kivouvo
aB€Tnong kaTd TNV nUepounvia TnG apxikng avayvwpiong H ektipnon AapBaver unowiv Tig diaBEoIPEG AOYIKEG Kkal
UMOOTNPIKTIKEG NANPOPOPIEG NMOU APOPOUV TO HEAAOV. SUYKEKPIPEVA EVOWPATMVOVTAI Ol akOAoUBOI OEIKTEG:
o EcwTepikr) NIOTOANNTIKNA IKAVOTNTA
o EEwTepIkn MIOTOANNTIKR IkavOTNTa (€QOOOV gival dlabéaipo)
o NPAYUATIKEG ) AVAPEVOUEVEC ONUAVTIKEG OUOHEVEIC AANAYEC OTIC EMIXEIPNUATIKEG, XPNHATOOIKOVOUIKEG N
OIKOVOMIKEC OUVONKEC, O OMOIEC AVAMPEVETAlI VA MPOKAAEOOUV ONMAVTIKEG AAAAYEC OTnV IKAvOTNTA TOU
daveloAnNTn va eKNANPWOEI TIG UNOXPEWOTEIG TOU

o NPaydaTikéG 1 avapevOUeveC  ONMUAVTIKEG METABOAEC  OTA  ASITOUPYIKG  AMOTEAECMATA  Tou
daveloAnnTn/avTioupBarAOpEVOU
o ONMUAVTIKEG aUENOEIC ToUu MIOTWTIKOU KIvOUVoU 0 GA\a  XpnuaTonioTwTikd péoa Tou  1diou

daveloAnnTn/avTioupBal\opévou
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6. Aiaxeipion XpnNHATOOIKOVOHIKOU KIV3UVOU (CUVEXEIa)
6.2 MOTWTIKOG Kivduvog (CUVEXEIQ)

(i) Arioueion xpnuaTooiKoVOUIKWY OTOIXEIWY EVEPYNTIKOU (OUVEXEIT)

o ONMAvTIKEG HETABOAEG 0TV agia Twv eEaoPalioewv nou unooTnPifouV TNV UNOXPEWGN 1) aTNV NoIOTNTA TV
EYYUNOEWV TPITWV N TWV NIOTWTIKQV BEATIOOEWV
o oNUavTIKEG ahhayEg oTnv avapevopsvn anddoon Kal CUUNEPIPOPA Tou daveloAnnTn/avTicupBaloygvou,

OUMNEPIAAKBAVOREVWY TWV aANAY®V OTNV KATAoTAon NANPWHNG Tou avTicupBalopévou otnv ETaipeia kai
TWV JETABOAWV OTA ANOTEAEOUATA EKUETANEUONG TOU dAVEIOANMTN.

MakpOOIKOVOUIKEG MANPOPOPIEG (ONWE TA ENITOKIA TNG Ayopdc 1} ol publoi avanTugNng) EVOWHATOVOVTAl WE HEPOG TOU
£0wTEPIKOU HOVTEAOU a&loAdynanG. Ta IoTopika NocooTa {npiwv NpocapuolovTal WOTE va avTIKAaTONTPICoUV TPEXOUTEG
Kal EAAOVTIKEC NANPOPOPIEG YIa TOUG AKPOOIKOVOMIKOUG NAPAYOVTEG NouU ENNPEAloUV TNV IKAVOTNTA TWV NEAATWV va
diakavoviouv TIC anaitroelc. H ETaipeia £xel npoodiopicel To AEM Kal To NOCOOTO AVEPYIAC TWV XWPWV OTIC OMOIEG
nwAei Ta ayabd Kai TIG UNNPECIEC TNG WG TOUC Mo onuavTikoUG NApayovTeG Kal Npooapuolel avaloya Ta I0TOpPIKA
nocooTda NIV BACEI TwV avaUEVOUEVWV HETABOAMY OTOUC NAPAYOVTEC AUTOUC. Asv ONUEINBNKAV ONUAVTIKEG AAaYEC
OTIG TEXVIKEG EKTIUNONG N} OTIG NApadoxeG KaTda Tnv nepiodo avagopdg,.

AveEapTnTa and Tnv nio ndvw avaiuon, N onUavTikr al&non Tou NICTWTIKOU KIVOUVOU TEKUNPIWVETAI GV 0 OPEINETNG
gival o kaBuoTépnaon dvw Twv 30 NUEP®Y YIa TNV KATABOAR TNG CUKBATIKNAG NANPWHNAG.

XaunAog moTwTikog kivouvog

H ETaipeia ano@dacioe va Xpnoidonoinoel TV anaAhayrn anoé Tnv agioAoynon xapnAoU nioTwTikoU KivOUvou yia
XPNUATOOIKOVOUIKG oToIxeia svepynTikoU enevduTikoU PBaBuol. H AictBuvon Bswpei OTI 0 "XAUNAOG MIGTWTIKOG
Kivduvoc" yia Ta €ionypéva odoAoya eival pia mioToAnnTikr a&loAdynon enevduTikoU BaBuol Pe TOUAdxIoTov Evav
onMavTiko opyaviopd agloAoynonc. AMa pEoa BwpouvVTal WG HECA PE XAUNAO MIOTWTIKO KivOUVO OTav £Xouv XaunAo
KivOUVO aB&TNoNG UNOXPEWONG Kal 0 EKDOTNG EXEI IOXUPH IKAVOTNTA va avTanokpiBei BpaxunpdBeoua oTIG OUPBATIKEC
UMNOXPEWTEIC PEUCTOTNTAG.

AB<eTnon e&EopAnong

H aB£Tnon €E6(pANoNG evOC XpNHUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU £ival OTav o avTioUYBANOPEVOC dev £xel MpopBei
0€ QUMPBATIKEG MANPWHEG eVTOC 90 NUEP@V anod TNV NUepopnvia ANENG TNG oPeIAnG.

Adiaypagri

Ta XpnHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU dlaypagovTal 0Tav dev undpyel eUAoyn Npocdokia avakTnong, onwg oTav
0 OQeINETNG dev €xel ouvawel oxEdIo anonAnpwung He Tnv e€Taipeia. H ETaipeia kaTatdooesl éva XpewoTIKO
XPNHATOOIKOVOUIKO OTOIXEID evepynTikoU yia Siaypa®ry 6Tav o o@eIAeTnG Oev KaTaBAMel OUMBATIKEG NANPWHEG
HeyaAUTepeg and 180 nuépec kaBuaTépnong. € nepinTwaon diaypagng xpeoypdpwy, n ETaipeia ouvexilel va aokei
dOpacTnpIOTNTEC EMNIBOANC TOU VOLOU YIia va Npoonabnoel va avakTrnoel TNV anairoUpevn anaitnon. ‘0Tav ol avakTrioeig
npayparonoinBolv, auTég avayvwpilovral oTa anoTeAéouara.

H ¢kBeon Tng ETaipsiac oc nioTwTikO KivOduvo yia kaBe katnyopia (oTolxsiou evepynTikoU/UECOU) MOU UNOKEITAl OTO
QVAPEVOHEVO HOVTEAO MITTWTIKNAG {NMIAG OpiETaAl NAPAKATW:

Epnopika €I0npakTéa kal GUPPBATIKG OTOIXEIa EVEPYNTIKOU

H Etaipeia e@apuolel Tnv anhonoinuévn npootyyion Tou AMXA 9 yia Tov UNOAOYIOHO TWV aVAPEVOUEVOV MIOTWTIKWOV
{nuiwv, n onoia Xpnaoidonolei €va enidopa avapevopevng nUIac kad' oAn Tn didpkeia NG yia OAa Ta unopikd
€10npakTEa (NEPINAUBAVOUEVMV TWV EUNOPIKMV EICTIPAKTEWV |JE GNUAVTIKO OKEAOC XpNHaATodOTNONCG), Kal Ta CUKPATIKA
oToIXEia EVEPYNTIKOU.
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6. Aiaxeipion XpnNHATOOIKOVOHIKOU KIV3UVOU (CUVEXEIa)

6.2 MOTWTIKOG Kivduvog (CUVEXEIQ)

(i) Arioueion xpnuaTooiKoVOUIKWY OTOIXEIWY EVEPYNTIKOU (OUVEXEIT)
Epnopika €10NpaKTéa Kal CUMPBATIKA OTOIXEIa EVEPYNTIKOU (OUVEXEIA)

Ma Tov UnoAoyioHd TWV avapeVOUEVWY MIOTWTIK®V {NUIQV, Ta EUMNOPIKA EI0NPAKTEA Kal T CUMPATIKA CTOIXEia
£vepyNTIKOU €xouv opadonoinbei pe Baon Ta Kolva XApakTNEIOTIKA ToU MIOTWTIKOU KIVOUVOU Kal TIC NHEPEG
kabuoTépnong. Ta oupBaTika aToixeia evepynTikoU A(OPOUV Wn MPAaypaTonoindsioeg epyacieq nou Jev £XOUV
EKTEAEOTEI KAl £XOUV OUCIAOTIKA Ta idIa XapakTnpIoTIKA KIVOUVOU pE Toug idloug TUNoUG oupPBacswy. Q¢ ek TouTou, N
Etaipsia kaTéAnEe 0TO ouPNéPAca OTI TA AVAPEVOHEVA NOCOOTA (NUIAC YIa EPNOPIKA EI0MPAKTEA anoTeAoUV pia dikain
NPOCEYYION TWV NOCOOTWY {NUIAC yId Ta OUKBATIKA OToIXEIa EVEPYNTIKOU.

Ta avayevopeva nocooTd {npiag Baacifovral aTa Npo@iA NANPWHOV TOV NWANCEWV yIa TNV NEPIdo 36 PNV®V NpIv ano
TIg 31 AekeyBpiou 2020 1 Tnv 1 Iavouapiou 2020 avTioToixa Kal OTIG AVTIOTOIXEG IOTOPIKEC (NUIEG NOU ONHEINBNKav
katd Tnv nepiodo auTh. Ta 10TopIKG NocooTd {NuIV npocapuolovTal WOTE va avTikaTonTpi(ouv TPEXOUCEC Kal
MEANOVTIKEG NANPOPOPIES YIa TOUG LAKPOOIKOVOUIKOUG NApAYOVTEG Mou €nnpealouv TNV IKAVOTNTA TWV MEAATWV va
dlakavovifouv Ta sionpakTeéa. H ETaipeia €xel npoodiopiocel To AEM Kal To NOCOCGTO AveEPyiag TWV XWwPWV OTIG OMOIEG
nwAei Ta ayabd Kai TIG UNNPECIEC TNG WG TOUC Mo onuavTikoUG NapayovTeG Kal Npooapuolel avaloya Ta I0TOpPIKA
nocooTa {NUIMV BACEl TWV aVAPEVOUEVWV HETABOAWY OTOUG NAPAYOVTEC AUTOUC.

O PECOC XPOVOG NIOTWONG yia NWANCEIC ayabwv sival 60 NUEPEC. Aev XPEWVETAl TOKOG OTIC EKKPEUEIG EUMOPIKEG
anartnoeic.

H ETaipeia navra empeTpd Tnv {NMIa anoTipnong yia EUNopIKEG anaiTHOEIG O€ NOC0 i00 HE TIC AVAUEVOUEVEG MIOTWTIKEG
{NUIEC kaB' OAn Tnv diapkeia {wnG.

Aev unnpxav onuavTikd eUnopikd I0NpakTEa Kal CUKBATIKA OToIXEia evepynTikoU nou diaypdpnkav KaTtd Tn OIapKeid
TNG NePIOSOU MOU UNOKEIVTAI O OpacTnpIOTNTEG EKTEAEONG.

Tapeiaka dia@éoipa kai 1I00dUvapa

H Etaipeia a§loloyei, o€ opadikny Bacn Tnv €kBeaT TNG O€ MIOTWTIKO KivOUVo nou npokUNTel and Ta YeTpnTd OTnV
Tpanela. H a&ioAdynon autr Aappaver undwn TIG agloAoynoelc and eEWTEPIKA 1IDpUKATA agloAOYNoNG NMICTOANMTIKIG
IKAVOTNTAG Kal TIC E0WTEPIKEG aglohoynaeig eGv dev gival DIABEOIYEG EEWTEPIKEC AEIOAOYNOEIG.

Tpanelikég kaTabeoelg o Tpanelec "EnevouTikoU Badpou” BewpouvTal XaunAoU mioTwTikoU KIvOUVouU.

Ta akabapioTa AoyioTIka Nood nou akoAouBouv avTinpoownelouv TN HEYIoTN €kBeon Tng ETaipeiag o MIOTWTIKO
KivOUvO yia Ta ev AOyw aTolxeia evepynTikoU oTi¢ 31 Askepuppiou 2020 kai 31 AskepBpiou 2019:

O1 avapevOPeveC NIOTWTIKEC {NUIEG 0 TPEXOUUEVOUC AoyapiaapoUc avaueveTal va gival nepinou 0, ekTog eav n Tpanela
UnoOKeITal o€ eAéyxoug diakivnong kepalaiou. Ol avapeVOUEVEG MIOTWTIKEG {NMIEC O AoyaplaodoUg kaTaBécemv
unohoyifovtal AdauBavovTac unoyiv dnyocicupéva PDs Twv Moody's kai éva LGD peTa& 40-60% onwe dnpoaoieleTal
ano Tnv ECB.

H ETaipeia dev kaTéxel kayia eyyUnon wg ac@aeia yia onoladnnoTe anod Ta YeTpnTa otnv Tpanela.

Aev unnpxav onuavTika PJETPNTa aTnv Tpdnela nou diaypd@nkav KaTta Tn dIApKeia TNG NEPIOSOU NOU UMOKEIVTAl OF
dpaaTnPIOTNTEC EKTEAETNC,
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6. Aiaxeipion XpnNHATOOIKOVOHIKOU KIV3UVOU (CUVEXEIa)
6.2 MOTWTIKOG Kivduvog (CUVEXEIQ)
(iii) MOTWTIKEG OECUEUTIKEG UNMOXPEWOTEIC

O NpwTaApYIKOG OKOMOG AUTWV TWV PECWV gival va dlac@alioTel OTI Ta kepdahaia sival SiaBéaia o Evav OQEIAETN,
onwc anaiteital. O1 eyyuroEI¢ NouU avTINPoowneUoUV ausTakANTeG diaBeBaiwaelg 0TI n ETaipeia Ba npofei o€ NANPWHES
0€ NEPINTWON MNOU 0 AvTIOUKBAAOUEVOG dev HNOPEi va eKNANPWOEI TIC UNOXPEWTEIG TOU £VAVTI TPITWYV, (PEPOUV TOV
id10 NIOTWTIKO Kivduvo We Ta davela eionpaktéd. O1 deopeloElG yia TN XOprynon NioTwong avrinpoownelouv TIG [N
XPNOILOMNOINUEVEC HEPIOEC adelnV yia TV Napoxn nioTwong he Tn pop®n daveiwv n gyyunoswv. ‘'Ocov apopa Tov
NIOTWTIKO KivOUvo yia deopeUOEIG yIa TV Napoxn nioTwong, n ETaipeia evdexeTal va ekTedei o {NUIA O NOC0O 00 HE
To oUVOAO TV axpnoIdonoiNTwv avaMjPeny UMNoXpEMTEwY, €av Ta avaglonointa nood avaAngolv. H ETaipeia
napakoAouBei Tn Ai&n Twv deopeloswy nou oXeTiovTal Je TNV NioTwon, €NEIdn Ol N0 HakponpoBeousg deopeloEeIg
£XOUV YEVIKA PEYaAUTEPO BaBUO MIOTWTIKOU KIVEUVOU ano TIC BpayunpoBeopeg OeoUEVUTEIC.

6.3 Kivduvog pguoToTnTag

O KivOUVOG pEUCTOTNTAG €ival 0 KiVOUVOC Nou NPokUNTEl 0Tav N ANEN TwWV GTOIXEIMV EVEPYNTIKOU KAl UNOXPEWCEWY DEV
oupninTouv. ‘OTav ol Af&eic dev ouPNINTOUV, N anodoTIKOTNTA KNopei va au&ndsi aAAa TauTdxpova Wnopei va augnoei
o kivduvog {nuiwv. H ETaipeia epappolel diadikaaoieg Je okond Tnv eAaxioTonoinon TETolwV {NuIwv onwc n diatripnaon
IKAVOMOINTIKWV NOCKV HETPNTWV Kal GAAWV OTOIXEIWV evepynTIKOU HUE UWNAN PEUCTOTNTA Kal PE TO va diatnpsi £va
IKAVOMOINTIKO NMo00 O€ DECPEUNEVEG MIOTWTIKEC DIEUKOAUVOEIG.

O1 akdhouBol nivakeg napouaialouv TNV avapevopeVn XPOVOAOYIKN ANEN Twv XPpNHATOOIKOVOUIK®OV UMOXPEWCEWY TNG
Etaipeiag. O1 nivakeg €xouv €TolhacTel We BAoOn TIC CUMPBATIKEG HN-NPOEEOPANUEVEC TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIK®OV UMOXPEWCEWV Kal BACEl TNG EVWPITEPNG NUEPOMNVIAG KATd Tnv onoia n ETaipeia pnopei va
UnoxpewOei va nANpwoel.

31 AskeppBpiou SUMBATIKEG MeTa€u
2020 NoyIOTIKN TAMEIAKEG EvTog 3 kai 12 Mépav Twv
agia POEC 3 pnvov HNvov 1-2 €T 2-5 £ 5 etV
€ € € € € € €

Epnopikoi kai aAAol

NIOTWTEC 772,159 772,159 - 772,159 - -
MNAnpwTéa o€
ouvdedeléva
npoowna 600,778 600,778 - 600,778 - -
Adveia and PnTpikn
£TaIpeia 4,073 4,073 - 4,073 - -
1,377,010 1,377,010 - _ 1,377,010 = =
31 Aekepppiou 2019 SUMBATIKEG MeTa€u
AoYIOTIKR TAUEIQKEG EvTog 3kal 12 Mépav Twv
agia POEC 3 pnvoov HNvov 1-2 €T 2-5 £ 5 €TV
€ € € € € € €
TpaneQka
napatpapniypara 848 848 - 848 - -
Epnopikoi kai aAhol
NIOTWTEC 1,194,815 1,194,815 - 1,194,815 - -
MAnpwTéa o€
OUVOEdEEVA
npdéowna 708,350 708,350 - 708,350 - -
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6.4 Kivduvog diaxeipiong ke@palaiou
To ke®AaAaio NepINaPPBAVEI HETOXEG, ANOBEPATIKO £KBOONG UETOXWV UMEP TO APTIO, HETATPEWILEG NPOVOUIOUXEG HETOXEG
kal daveio ano Tn PNTPIKNA £TAlpEia.

H Etaipeia diaxeipileTal Ta KepaAaid Tne, ouTwe WOTe, va diac@alilel 0TI Ba ouveyiosl va Asiroupyei Tn dpaaTnpidTnTa
TNG Kal TauTtoxpova Ba €xel Tn WEyIoTn duvaTr anddoon yia TOUG WETOXOUC MECW TN BEATIOTNG avaAoyiag 1diwv
KepaAaiwv kar daveiopoU. H yevikr) aTpatnyikn TnG ETaipeiag dev €xel aAAEel anod To NPonyoUHEVo £TOG.

7. ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG, KPIOEIG KAl NAPadoXEG

O1 AoyIoTIKOI UMNOAOYIOHOI Kal EKTIUACEIC agloAoyoUvTal o€ ouvexn Baon kai BacifovTal oTnv I0TOpIKN EUNEIpia Kal O
AM\OUC NApayovTeg, CUUNEPIANAUBAVOUEVWY MPOCDOKIMY OXETIKA HE MEANOVTIKG YyeyovOTa nou nioTeUsTal OTI gival
Aoyika oUppwva Pe TIG NEPIOTATEIG.

Znuavtikol AoyioTikoi urtoAoyiouorl kar napadoxes

H Etaipeia kdvel unoAoyiopouc kal Napadoxec s OXEON ME TO MEAOV. QG anoTEAEONA o1 AOYIOTIKOI UMOAOYIOHOI
onaviwg IooUvTal e Ta NpaydaTika anoTteAéopara. O1 unoAoyioyoi kai ol Napadoxeg nou mBavo va NPoKaAéoouv
OUCIMOEIC avanpooappoyEC aTn AoyIOTIKN a&ia NEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWTEWY KATA TO ENOMUEVO OIKOVOUIKO
£T0C Nnapouacialovrai Mo KaTw.

. YnoAoyiopoG TG npOBAEWNG {nHIag

KaTa Tnv eNIPETPNON TWV QVAPEVOHEVOV MICTWTIKOV NIV n ETaipeia AdapyBavel unowiv Tou Aoyikn kai Baciun
nAnpo@opnan nou agopd To PéNov, n onoia Baciletal o NapadoxEG yia TN MEAOVTIKA Kivnon diapdpwv
OIKOVOUIK®V Napayovtwyv kai Tnv aAMnAoenidpacn auTtmv.

H nuia o nepinTwon abeTnong sival pia extiynon Tng {nuiag nou Ba npokUYel og NePINTWan abETnang kai
BacileTal otn diaopd PETAEU TwV CUPBATIKWV TAPEIOK®MY POMV KAl QUTWV MOU avauéveral va sianpay8ouly,
AapBavovTac unowiv TUXOV TAUEIOKEG POEC ano £EA0PAAITEIC KAl CUMBATIKEG eVIOXUOEIC NMOU anoTeEAOUV HEPOG
TWV CUMBATIKOV 0pwV Kal dev avayvwpidovTal XwploTa.

H miBavdTnTa aBéTnong ival Bacikog napdyovrag oTnv eNPETPNON TWV AVAUEVOHEVWY NMIOTWTIKOV {NHIGV. H
nmeavotnTa abétnong eival pia ekTipnon Tng mBavoTnTag abétnong yia pia dedopévn nepiodo Kal o
unohoyiopog TNG NepIAapPBAVEI IGTOPIKN MANPOPOPNON, EKTILNCEIG KAl EKTIMNTEIG TWV HEANOVTIKGOV OUVONKWV.

. MpoBAéyeig yia nenaAaiwpéva kai BpadukivnTa anoBspara

H ETtaipeia €EeTalel kaTta Nndoo UNApyouv eVOEIEEIC avagopika HE TNV IKAVOTNTA NWANCNG TWV NPOIOVTWY Kal
Tnv avaloyn a€ia Toug oTnv nepinTwon NnwAnonc. H npoBAewn yia Ta anob<uata BacileTal aTnv NPonyouevn
neipa ™G AiclBuvong, Pacsl TG onoiag yiverar npdBAswn AapBavovrag undwn TOCO TNV afia Twv
anoBepdtwv, 600 Kal TNV Kivnon kai anoBnkeupevn NoocdTNTA NOU UNApxel os kabe kaTnyopia.

To nocd Tng NpdBAewnc avayvwpiletal oTa anoteAéopara. H avaBewpnaon T¢ a&iag Twv anoBsuaTtwyv ival
OUVEXNC, Kal N peBodoAoyia Kal ol UNOBECEIC yia UNoAoYIoUO TNG NPOBAsWNG anoBepdTwy eEeTalovTal os TaKTa
Xpovika diaoTraTa kai avanpooappodovral avaioya.
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7. ZNHAVTIKEG AOYIOTIKEG EKTIMNOEIG, KPIOEIG Kal NapadoXEG (OuvExela)

dopoloyia

lMa Tov NpoodiopIoHO TNG NPOBAEWNG Yia €TAIPIKO POPO anaIToUVTal ONUAVTIKEG EKTIUNAOEIC. A OUYKEKPIPEVEG
ouvaAlAayeg kal unoAoyiopoUc, o NpoadIopIoHOC TNG TENIKNG popoloyiag sival aBERaloc katd Tn auvren nopsia
TNG ENIXEIpNMUATIKNG dpaoTnpioTnTac. H ETalpeia avayvwpilel unoxpewaoel yia npoPAENOPevVa (popoAoyiKa
{nTuaTa pe Baon unohoyiopoUc yia To Katd ndéco Ba npokuwel eninpdoBeTn Qopoloyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOMA AUTWV TWV {NTNHATWV diapEpEl and To Mogd Mou EXEl apXIka avayvwplioTei, ol
dlapopég ennpealouy Tnv NPOBAEWN yia €TAIPIKO POPO Kal avaBalAopevn Gopoloyia oTnv nepiodo nou &yive
0 NpoadIopITHOG TNG TEAIKNG (Popoioyiag,

SNUAVTIKEG EKTIUIOEIG OTNV EPAPLOYI} TWV AOYIOTIKWV MOAITIKWV TG ETaipeias

Anopsionon XpnHATOOIKOVOHIKGOV OTOIXEIWV EVEPYNTIKOU

H npdBAewn {nIAG yia Ta XpnUATOOIKOVOMIKA OToIxEla evepynTikoU BacilovTal o€ napadoxXEG OXETIKA HE TOUG
KIVOUVOUG aBETNONG Kal TwV avapevopevwy {nuimv. H ETaipeia xpnaolgonolei Tnv Kpion yia va KAvel auTeg TIG
UNOBECEIG Kal va EMAEEEI TIG EI0POEC yIA TOV UMOAOYIOWO TNG anoyesiwong, Je Baon To 10Topikd Tng ETaipeiag
0TO NapeABOV, TIC UNAPXOUTEG OUVBNKEC TNG ayopac Kabwe Kal EKTIUNOEIC TV HEANOVTIKWV EKTIUNOEWVY OTO
TENOG KGBe nepIOdOU ava@opdac. ASNTOPEPEIEC OXETIKA WE TIC PACIKEG NApadoXEC Kal TIC EI0POEC MOU
Xpnoigonoinenkav napatifevral oTn onyeinon 6, napaypagog MotwTikoU KivOUvou.

ANOHEIWON HN-XPNHATOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOU

O £Agyxoc yia anopesinon SIEayeTal Y TNV NPOEEOPANCN TwV JEANOVTIKWOV TAPEIOK®MY POMYV MOU AVAUEVETAI
va npokUWouv anod Tn Xpron Twv HNn-XPnNHATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU, XPNOIMOMOINVTAG &va
NPOoEEOPANTIKO EMITOKIO MOU aVTAVAKAAG TIC NAPOUCEC EKTIUNCEIC TNG AYopdc kal Toug KIvOUvVoug rmou
oxeTiCovTal e To aTolxeio evepynTikoU. ‘OTav dev gival SuvaTo va ekTiunBei n avakTnoiun aia evog eni Pépoug
oToIXEioU evepyNTIKOU, N ETaipeia ekTiyd Tnv avaktnoiun a&ia Tng povadag dnuioupyiag TAUEIAK®Y powv OTNV
oroia avnkel To GTOIXEIO EVEPYNTIKOU.

Anopeimon AUA®V OTOIXEIWV EVEPYNTIKOU

Ta duha oToixeia evepynTmikoU avayvwpidovral apxikd oTo KOOTOC ayopdc TOUG Kal anocBEévovTal YE Th
oTaBepn PEBODO KaTA TN OIAPKEID TNG EKTIMWHEVNC WPEAING {wNC Touc. MNa Ta duAa oToixeia evepynTiKoU
Mou anoKTWVTAl and GUVEVMOEIG EMIXEIPNOEWY, WG KOOTOG ayopdg Bewpeital n ebAoyn Toug a&ia kata Tnv
nuepopnvia Tng ouvalaync. Ta Aula oTolxeia evepynTikoU He anepiopioTn {wn eAEyxovTal yia anopesiwon
TOUAGXIOTO Wia popa ava £10¢. O €AeyX0G auTog SIEEAYETaAl E TNV NPOEEOPANCN TWV HEAAOVTIKWV TAUEIAKWOV
POWV MOU AVAMEVETAI va NPOKUWOUV dnod Tn Xpron Twv AUAWV OTOIXEIWV EVEPYNTIKOU, XPNOIHOMNOIWVTAC £va
NPOoEEOPANTIKO EMITOKIO MOU avTAVaKAAG TIC NAPOUCEC EKTIMNCEIC TNG AYyopdc kal Toug KIvOUVougG mou
oxeTiCovTal PE To aTolxeio evepynTikoU. ‘OTav dev gival duvaTo va ekTiunBei n avakTnoiun aia evog eni Pépoug
oToIxXeiou evepynTikoU, n ETaipeia ekTipua Tnv avakTnoiun agia Tng povadag dnuioupyiag TAPEIAKWY powY 0TV
oroia avnkel To GTOIXEIO EVEPYNTIKOU.

QEEMPN (W TOV ANOOBECIHWV OTOIXEIMV EVEPYNTIKOU

To AloIknTIKO ZUPBOUAIO a&loNoyei TIC WPENHEG {wEC TV ANOCBECIHWY OTOIXEIWV EVEPYNTIKOU O€ KAOE Nepiodo
avagopdg kal Ta avabewpei, €av gival anapaitnTo, €101 WOTE O WPENPEG {WEC va avTinpoownelouv TNV
avapevoUEeVn XpNoILOTNTA TWV CTOIXEIWV EVEPYNTIKOU oTnv ETaipeia. QoTdoo, Ta npaypatikd anoTeAéouara
Jnopei va dla@Epouv AOyw TnG TEXVOAOYIKNG ana&iwong, TNG Kakng Xpnong kai aAwv napayovtwyv nou dev
eival elkoAa NpoBAEYIUa.
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8. Eigodnpara

To £€00d0 TnG ETaipeiag npoépxsTal and cupuBoAaia e neAATeG yia Tn peTaBiBacn ayabov ) unnpeciov o Badog
XPOvVoU 1 o€ dedopEVN XPOVIKN OTIYUR. Ta onpavTikOTEPA NPOoIOVTA kal UNNPECIEG Nou napéxovral and Tnv Etaipeia

avaAUovTal w¢ akoAoUBnC.
AvaAuon 00dou

Mapoxrn unnpeoiov
MwANCEIC EUNOPEUPATWY

9. 'AAAa £003a eKHETAAAEUONG

Aldpopa aMa £€000a eKPETAANEUONC

10. 'EE0da karta €idog

AvalwBeioec NpwTeC UAEC Kal avaAwaolua UNIKd

Mapoxég Npoownikou (Zny. 11)
AnooBéoeig

ApOIBN eAeykTn

AMa €£00a

ZUVOAO €500V

11. Napoxég NnpoownikoU

MioBoi

KoIvwVvikéG eniBapUvaoelg
Eilopopa rezy

Tapeio KOIVWVIKAG GUVOXNG

12. 'E§0da XxpnpaTodoTnong

TOKoI NANPWTEO!
Alagopa £€0da xpnHaTodoTnong

'E§0da xpnHaTrodoTnong

2020 2019

€ €

12,846 -
9,001,222 9,366,555
—9,014,068 9,366,555
2020 2019
€ €

848 -

848 -
2020 2019
€ €

8,367,229 9,002,619
37,836 82,494
4,650 5,887
15,000 11,000
373,234 97,670
8,797,949 _ 9,199,670
2020 2019
€ €

30,600 67,250
3,565 7,176

3,010 6,615

661 1,453
37,836 82,494
2020 2019
€ €
11,037 12,292
202,950 123,000
213,987 135292

26



TELEUNICOM (CYPRUS) LIMITED

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO 'ETOZ NOY EAH=E 2TIZ 31 AEKEMBPIOY 2020

13. ®opoloyia

2020 2019

€ €

ETaipikdg @opog 417 6,463
AUUVTIKN €10(0paA - NPONYOULEVWV ETWOV (27) -

Xpéwon £Toug 390 6,463

O @obpoc eni Twv Kepdwv TNG ETaipeiag npiv Tn gopoloyia diapepel and To BewpnTiKO NOCO NMou Ba MPOEKUNTE
XPNOILOMNOIWVTAG Ta £EPApUOTIUa NOCOOTA POPOAOYIag WG €ENC:

2020 2019

€ €

Képdog npiv Tn popoloyia 2,980 31,593

®Opog UNoAoyIZOEVOG HE Ta EPAPUOCIPa NOoOoTd PopoAoyiag 373 3,949
dopoloyikn enidpaon €£6dwV Nou Oev EKMINTOUV YId POPOAOYIKOUG OKOMOUG 625 -

dopoloyikn ENidpacn eKNTWOEWV Kal EGOO0U NOU dev UMNOKEIVTAI OE popoAoyia (619) 2,514
10% eninpdoBeTn popoAoyia 38 -
®OpoI NPONYOUHEVWY ETOV (27) -

Xpéwon gopoloyiag 390 6,463

O ouvTeheaTnc eTalpikol podpou eival 12,5%.

Katw and opiopéveg NpolinoBECeIC TOKOI EI0NPAKTEOSI MOPEI va UNOKEIVTAI O AUVTIKN €10¢0opd He NocooTo 30%. 3e
TETOIEC MEPINTWOEIG Ol TOKOI AUTOi £€aipouvTal anod €TAIPIKO POPO. € OPIOHEVEC MEPINTWOEIC WepioyaTa ano To
£EWTEPIKO MMOPEI VA UNOKEIVTAI OE QUUVTIKN EI0POPA e NogooTo 17%.

Képdn and Tn didBeon afloypd@wyv MOU €UMiNTOUV OTOV OPICHO Twv TITAWV yia @opoloyikoUg akonoug

(NepIAAUBAVOUEVWV HETOXWY, XPEOYPAPWY, OUOAOYWYV, JIKAIWMATWY €n' auTwv, KAn.) eEaipolvTtal and Kunpiako
ETAIPIKO POPO.

14. Mepiopara

2020 2019

€ €

Evdidpeco pépiopa nou nAnpwenke - 282,200
= 282,200

Ta pepiopaTa nou NANPWVOVTal O (PUCIKA NPOCWNA NMou gival popoloyikoi kKaToikol Kunpou kai AoyilovTal KATolkol
(domiciled) Kinpou unodkeivral o €101k NApAkpATnan €il0Qopag yia Tnv apuva e nocooTd 17%.And Tnv 1 MapTiou
2019, Ta pepioyaTa unokeiTal o€ cuvelo@opa 1,70% oTo lMevikd ZUoTnua Yyeiag, noooaTd nou augndnke oe 2,65%
and Tnv 1 MapTiou 2020, ue e&aipeon Tnv nepiodo anod Tov Anpidio 2020 £wg Tov IoUvio 2020 6Tav To NOCOCTO NATAV
1,70%.
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15. AkivnTa, EYKATAOTACEIG KAl E50NAIGHOG

KooTtog
YnoAoino Tnv 1 Iavouapiou 2019

YnoAoino oTig 31 Askepppiou 2019/ 1 Iavouapiou 2020
MpoaBnKeg
YnoAoino oTig 31 Askepppiou 2020

AnooBéoeig
Ynohoino Tnv 1 Iavouapiou 2019
EmiBapuvon yia To £10¢

YnoAoino oTig 31 Askepppiou 2019/ 1 Iavouapiou 2020
EmiBapuvon yia To £10¢
YnoAoino oTig 31 Askepppiou 2020

KaO®apn AoyioTiki a&ia
YnoAoino oTig 31 Askepppiou 2020

YnoAoino oTig 31 AskeppBpiou 2019

16. 'Aula oToIXEia EVEPYNTIKOU

KooTog
YnoAoino Tnv 1 Iavouapiou 2019
MpooBnkeg

YnoAoino oTig 31 AskeuBpiou 2019/ 1 Iavouapiou 2020
MpooBnkeg
YnoAoino oTig 31 Aekeuppiou 2020

AnooBéoeig
YnoAoino Tnv 1 Iavouapiou 2019
AnooBEoeic yia To £To¢ (Zny. 10)

YnoAoino oTig 31 Askepppiou 2019/ 1 Iavouapiou 2020
AnooBEoeic yia To £To¢ (Zny. 10)
YnoAoino oTig 31 Askepppiou 2020

KaO®apn AoyioTiki a&ia
YnoAoino oTig 31 Askepppiou 2020

YnoAoino oTig 31 Askepppiou 2019

'EminAa, HAekTOVIKOG ZUVOAO

OKeUN Kal  YNOAOYIOTAG
€EonAIopHOG

€ € €

15,025 8,640 23,665

15,025 8,640 23,665

- 266 266

15,025 8,906 _ 23,931

9,621 7,567 17,188

1,503 592 2,095

11,124 8,159 19,283

1,503 185 1,688

12,627 8,344 _ 20,971

AoyioHIKa
npoypapyara
€

56,442

2,009

58,451

2,010

60,461

51,045

3,792

54,837

2,962

57,799

— 2,662
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17. Ano6épara

2020 2019

€ €

‘EToIla npoiovTa 158,537 279,848
158,537 279,848

To KOOTOG NWANBEVTWV NPOIOVTWY TO OMOI0 avayvwpioTNKE WG 5000 Kal GUHNEPIANPONKE OTO 'KOOTOG NWANCEWV'
avepxeTal os €8,367,229 (2019: €9,002,619).

Ta anoBspaTa napoucialovtal o€ TIPM KOOTOUC,

18. Eunopika kai GAAa €I0NPAKTEA

2020 2019

€ €

Epnopika eionpakTéa 1,204,910 1,656,167
MpokaTaBoAEG Kal NPONANPWHES 4,379 4,379
AMa sionpakTéa 349,117 565,656
- 1,558,406 ___ 2,226,202

H ETaipeia dev KaTExel onoleodnnoTe Ea0PANIOEIC O OXEDN HE TA EUMNOPIKA EI0TIPAKTEQ.

H eUAoyn a&ia Twv ENopIK®V kal AAN®V EI0NPAKTEWMV NOU £XoUV AfEN evTog evOC ETOUG €ival nepinou n idia Ke Ta nood
nou napouaciaovrai nio navoe.

H ékBeon Tng ETaipeiac o mOTwTIKO Kivduvo Kal {NMIEC aNOMEIWoNG ava@opiKa HE EUMNOPIKEG Kal AOINEG anaITHOEIC
YVWOTONOIEITAl TN ONUEINGN 6 TWV OIKOVOUIK®MY KATAOTACEWV.

19. MeTpnTa oTNV TPAneda Kal OTO TAHEIO

2020 2019

€ €

MeTpnTd oTnVv Tpdnela kai oTo TAMEIO 194,156 87,966
— 194,156 _ 87,966

lNa okonoUg TNG KaTaoTaonG TwV TAPEIAKWY POWV, T HETPNTA KAl AvTiOTOIXa HETPNTOV NEPIAAPBAVOUV:

2020 2019

€ €

MeTpnTda oTnv Tpanela kai oTo Taueio 194,156 87,966
TpaneQikd napaTtpaprypara (Znu. 21) - (848)

H €kBeon Tng ETaipeiag e mOoTWTIKO Kivduvo Kal {NUIEC anopeinong avagopika Je YETPNTA Kal avTioToIXa JETPNTWV
YVWOTOMOIEITAl OTN ONMEIWON 6 TWV OIKOVOUIKWV KATAOTACEWV.
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20. MeTOXIKO KEPAAAIO KAl ANOOEPATIKO €KBOONG HETOXWV UNEP TO APTIO

2020 2020 2019 2019
Ap1BpoOGg ApiBuog
HETOX®V € HETOXWV €
EykekpIpgévo
JUuvnBeIG JETOXEC TOU €1 N KaBeyid 115,000 115,000 115,000 115,000
KegaAaio nou ek300nke kai NANp®mOnNKe AnoBepaTiko
€&' oAokAnpou €kdoong
Ap1BpoGg METOXIKO HETOX®OV UNEP
HETOX®V Ke@AAaio To apTio Zuvolo
€ € €
YnoAoino Tnv 1 Iavouapiou 2019 115,000 115,000 385,300 500,300
YnoAoino oTtig 31 Askepppiou 2019/ 1
Iavouapiou 2020 115,000 115,000 385,300 500,300

YnoAoino oTig 31 Aekepppiou 2020 — 115,000 115,000 385,300 500,300

21. AaveioHOG

2020 2019
€ €
Bpaxunpo6eopua daveia
TpaneQikd napaTtpaprypara (Znu. 19) - 848
Advela anod unTpikn eTaipeia (Iny. 25.3) 4,073 -
4,073 848
22. Epnopikoi Kal GAAOI MIOTWTEG
2020 2019
€ €
Epnopikoi MoTwTEG 772,159 1,194,815
®opog MNpooTiBgpevng Aiag 36,803 192,860
Mood NAnpwTEA OTN UNTPIKN €Taipeia (Znu. 25.2) 129,200 129,200
OpeINopeva ££0da 4,729 3,504
MooG NANPWTEA OE OUYYEVIKEG ETAIPEIEG (ENM. 25.2) 471,578 579,150
— 1,414,469 2,099,529

H eUAoyn agia Twv egnopikav Kai AAAwV MOTWTWV MoU EXOUV ANEN EVTOC EVOC £TOUG €ival nepinou n idia Pe Ta nood
nou napouaciaovrai nio nNave.

23. (EnIoTPENTEOI) (POPOI/TPEXOUTEG (POPOAOYIKEG UNOXPEWDTEIG

2020 2019

€ €

ETaipikog popog (5,160) 886
- (5160) 886
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24. AsiToupyiko nepifdaAiov Tng ETaipeiag

H kunpiakn olkovopia onueiwoe BeTikr avanTugén To 2017 kai To 2018, apou &ENEpace TNV OIKOVOUIKN UMEDT TWV
TEAEUTAIWV ETMV. Z€ YEVIKEG YPAMUEC Ol OIKOVOUIKEG MPOOMTIKEG MAPAMEVOUV EUVOIKEG, WOTOOO £EakoAouBouv va
undpyouv Kivduvol UQeoNG anod Ta akOpn UWnAd €nineda pn eEunnpeToUevmv daveiwv, anod Tov deikTn dnuoaiou
XPEOUC, KaBwG kal TNV evdeXOUevn enideivaan Tou eEwTepikoU NepIBAMovToG TG Kunpou.

AUTO TO AEITOUPYIKO NEPIBANNOV EVOEXETAI VA £XEI ONUAVTIKEG EMNTWOEIC OTIC dpacTnPIOTNTEC TNG ETalpeiac kai Tnv
OIKOVOMIKI| TNG KaTtaoraon. H AielBuvon AauBdvel Ta avaykaia WETpa yia va €€acpaMioTel n BIWOINOTNTA TWV
dpaoTtnploTATWV TNG ETaIpeiag, woTO00, 01 HEANOVTIKEG EMINTMOEIC TNG TPEXOUOAC OIKOVOUIKNAC KATAoTaong sival
OUoKoAo va npoBAe@BoUlv, kal oI TPEXoUaeG MpoBAéwelc TnG AlcUBuvong Ba pnopoucav va diagEpouv ano Ta
npayuaTika anoTeAéopara.

H AiciBuvon Tne Etaipeiag dev sival g Bon va npoPAEWel OAsg TIC eEeAiEsic nou Ba pnopoloav va €XouV avTikTumno
oTnv oikovopia TnG KUnpou kal katd ouvénela, nola enidpaocn, av undpyel, 6a pynopoloav va £Xouv oTn PEANOVTIKN
XPNHATOOIKOVOUIKN £MIDOON, TIC TAUEIOKES POEG KAl TN XPNHATOOIKOVOUIKN B€on Tng ETaipeiac.

Me Baon Tnv a&loAdynon nou £yive, n AilBuvon Tng ETaipeiag £xel aupnepavel Ot dev xpeialovral NPoPAEYEIC iy
XPEWOEIG anopeiwong. H AiclBuvon Tng ETaipeiag ekTiua ot AauBavel 0Aa Ta avaykaia pETpa yia Tn diaTripnon Tng

BiwoipoTnTag Tng Etaipsiag kal Tnv odaAn diefaywyn TWV €pYAcioV TNC OTO NAPWV EMIXEIPNHATIKO KAl OIKOVOUIKO
nepiBaiov.

25. ZuvaAAayEg pe ouvdedepéva pépn
O1 Mo KAT®W OUVAAAYEG &yIvav PE OUVOEDEPEVA PEPN:
25.1 Apoifn ZUHBOUA®WY

H apoiBr) Twv ZUpBoUAWV Kal AA®V onpavTikav PeEA®V Tng AlelBuvong ATav wg €ENG:

2020 2019
€ €
AlkaiwpaTa cupBoUAwY 1,400 1,683
1,400 1,683
25.2 NMood NAnpwTEA O GUYYEVIKG HEPN (ZNH. 22)
2020 2019
‘Ovoua ®uon ouvaAhaywv € €
Teleunicom SA Epnopikég - 110,514
Globalsat SA Epnopikeg - 200,000
Globalsat Cyprus Ltd Epnopikeg - 268,636
Kristelcom Limited MepiopaTta - 129,200
- 708,350
25.3 Adaveia and ouvdedepEveg eTaipeieg (Zny. 21)
2020 2019
‘Opol € €
Kristelcom Limited XpNUaTodoTIKEG 4,073 -
4,073 -

26. EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia dev eixe evOeXOUEVEG UNOXPEWTEIG OTIG 31 AekepBpiou 2020.
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27. AeopeUOoEIG
H ETaipeia dev gixe ke@aAaloUXIKEG 1) AMeC deapelioelg oTic 31 AskeuBpiou 2020.
28. FeyovoTa HETG TNV NEPIOJO avapopdag

Asv unnp&av onUavTika YeyovoTa YETA TNV NEPiodo avaPopdac nou va £XoUV OXE0N KE TNV KATAvONon TwV OIKOVOUIKQV
KATAoTACEWV.

'EKOe0N aveEApTNTOU EAEYKTH OTIG OEAiIdEG 2 pEXPI 4
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Apapavrng ZInTra, 25
Aepeoog
3118
KUnpog

HE 287934

EKOEZH KAI OIKONOMIKEZ KATAZTAZEIZ

H 'EkBeon EAeyKTH Kal Ol OIKOVOMIKEG KATAOTACEIC YIa TO £TOC Nou €An&e oTi¢ 31 AskepBpiou 2020 anoTehouv NIOTOV
avTiypago Twv KaTaTebevTwv evaniov Tng ETholag Mevikng Zuvéeuong nou €AaBe xwpa aTig 5 AnpiAn 2021.
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