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'EkOeon AveEapTnTou EAeykTn)

Mpog Ta MéAN Tn¢ Globalsat Cyprus Ltd
'EkOeon £ni Tou EAéyxou Twv OikovoHIK®OV KaTtaoTaosmv
M'voun

'Exoupe €AEYEEI TIG OIKOVOMIKEG kaTaoTdaoelc TnG Globalsat Cyprus Ltd (n 'ETaipeia'), 6nwe napouaialovral oTiG OeAIdEC
5 Wéxpl 26 kai anoTeAoUvTal anod Tov 100AoYIOHO OTIC 31 AekeuBpiou 2020, Kal TIG KATAOTACEIC ANOTEAEOUATWY,
Kabapwv oToIXEIWV evepynTIKOU JIBECINWV OTOUG KATOXOUG £EAYOPACIHWY HETOXWV KAl TWV TAUEIK®MY POV TOU
£TOUG Nou €An&e Tnv nuepounvia auTn, kabwg kal NEPIANYN ONHAVTIKWY AOYIOTIKQV MONITIKQV KAl ONUEIWOEIG OTIG
OIKOVOUIKEC KATAOTACEIC.

KaTtd Tn yvoun Hag, ol GUVNUHEVEG OIKOVOUIKEG KATAOTACEIG divouv aknBivr kai dikain €ikdva TngG XPnHAaTooIKOVOUIKNG
B¢ong Tng ETaipeiag oTig 31 AekepBpiou 2020, Kal TNG XPNHATOOIKOVOMIKAG TNG €NIGOONG KAl TWV TAWEIAKWY POWV TNG
YId TO £T0G Nou €Ange TNV nuepopnvia autn cUpewva pe Ta Aiebvr) MpdTuna XpnuaToolkovouIKNG Avagopdc (AMXA),
ONw¢ auTa uioBetrBnkav and Tnv Eupwnaikn ‘Evwon kai TIG anaimioeig Tou nepi ETaipeioov Nopou Tng Kunpou, Keg.
113.

Baon yvopng

O £heyxog pag €xel dievepynBei oupwva pe Ta Aigbvn MpdTuna EAyxou (AME). O1 suBlveg pag, ve Bacn auta Ta
npdTuna, nepiypd@ovTal Nepamepw oTnV napaypa®o 'EuBlvec Tou EAeykTry yia Tov ‘EAeyxo Twv OIKOVOMIK®Y
KaTaoTaoswv' TnG £kBeonG Wac. EiyaoTe aveEapTtnTol anod Tnv ETaipeia ocupwva We Tov Aigbvr Kndika Asovtoloyiag
NoyioTwv (oupnepidapBavopsevav Twv AieBvav MpoTtunwv AveEapTnoiac), nou skdidetal and To AigBvég SupBoUAio
MpotUnwv AcovToloyiag yia EnayyeAuatiec AoyioTeég (Kwdikag ASMAEA) kai TIC anaitnoeli deovrohoyiag nou
OXETICOVTAl JE TOV EAEYXO OIKOVOMIKWV KATAOTACEWV OTnV KUNpo Kal £XOUHE CUMHOPQPWOEl HE TIC AMEG uBUVEG
deovToloyiac nou anoppéouv anod TIC anaitioeic auTeG Kal Tov Kmdika AZMAEA. MoTteloupe 0TI TA EAEYKTIKA TEKUNPIA
Mou £XOUIE ANOKTNOEI €ival ENApKn Kal KaTAANAa yia va anoTeAéoouv BAon yia TNV EAEYKTIKN HAG YVOUN.

EuBUveg Tou AloiknTikoU ZupBouliou yia Tig OikovopikéG KataoTaoeig

To AIoIKNTIKO ZupBoUAIO gival unslBuvo yia TNV KATAPTION TWV OIKOVOUIKWV KATACTACEWY nou divouv aAnBiviy kal
dikain eikova oUpgwva Pe Ta Aigbvry MpdTuna XpnudToolKoVOUIKNG Ava@opdc onwg autd uloBstdnkav and Tnv
Eupwnaikr ‘Evwon kai TIC anaimioeig Tou nepi ETaipeiov Nopou Tng Kunpou, Kep. 113, kal yia ekeiveg TIG OIKNIDEC
£0WTEPIKOU EAEYXOU NMou To AIOIKNTIKO ZupBoUAio kaBopilel WG anapaiTnTes, WOTE va kabioTaTal duvaTr n katdpTion
OIKOVOMIKGOV KATAOTACEWV analaydeEvwy and ouoimdes oaipa, oQeINOHEVOU EITE OE anaTn ite ge Aabog.

Kata Tnv katapTion TwV OIKOVOUIK®)V KATAGTACEWY, To AloIKNTIKO ZupBoUNIo €ival unsuBuvo yia Tnv agloAdynon Tng
IKavoTNTag TnG ETaipeiag va ouvexioel Tn dpacTnpidTNTd TNG, YVWOTOMOIMVTAG ONOU CUVTPEXEI TETOIA NEPINTWAN, TA
B€uaTta nou oxeTifovTal pe TN ouvexi{opevn dpaoTtnpidTNTd TG ETaipsiag kai Tn Xprion TnG AOYIOTIKNAG apXnS TNG
ouvexIlopevng dpaaTnpIOTNTAG, EKTOC Kal €av To AioiknTikO SUupBoUNIo siTe npoTiBeTal va peuaTonoinosl Tnv ETaipsia
r va diakoyel Tn dpaaTnpPIOTNTA TNG 1) dev Exel AAN pealIoTIKr) evaAAaKTIKN €niAoyn and To va npoPei o' auTeg TIg
EVEPYEIEG.

Makarios Ave. Il 228 Phone: (+357) 25 763 570
Agios Pavios Court & Fax (+357)25 763 575
EXERTUS Office 712 E-nail: info@exertusservices.com
3030 Limassol Website: wwwv.exertussendces.com
auddt comsulting tax P .0O. Box 55161
3820 Limassol
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'ExOeon AveEapTnTou EAeykTn (ouvExEia)

Mpog Ta MéAN Tn¢ Globalsat Cyprus Ltd

EuBUveg Tou AIoIknTIKOU ZupBouliou yia TiG OikovopikéG KataoTaoeig (Ouvexeia)

To AIoIknNTIKO ZupBoUANIo gival uneuBuvo yia Tnv niBAewn Tng d1adikaaciag XpnHATooIKOVOUIKNAG avagopdc Tng ETaipeiac.
EuBUveg Tou EAeykTR Yia Tov ‘EAeyxo Twv Oikovolik®Vv KataoTaoswv

O1 oTOX0I Wag, €ival va anokTrnooude Aeoyiopévn dlac@Aalion yia To KaTd NOCOV Ol OIKOVOUIKEG KATAOTACEIC OTO
oUvoAO TouG gival anaAlaypéveg and oucindeg oPala, OPEINOPEVOU EiTE g€ andTn €iTe o AABoC Kai n £kdoan EkBEaNG
€AeyKTN, N onoia va nepIAPBAvel TN yVwun Hac. Aehoyiopevn diaopdalion ouvioTa upnhou BaBuol diao®aiion, alha
ox1 eyyunan, 0TI 0 £AeyX0C ONWG auTog NpayuaTonoindnke e Baon Ta ANE navroTe Ba evronilel £va oucIwdeC oPaAua,
oTav auto undapysl. Zeailuarta duvartal va npokUWouv, €iTe and anartn, €ite and Aadog kai BswpolvTal ouaindn £av,
JePovwpEva 1 aBpoloTika, Ba pnopouos sUAoya va avapevoTav, OTI 6a ENNPEACOUV TIG OIKOVOUIKEG AnoPAcElg TwV
XpPNOT®YV, Nou ANednkav Ye BACN AUTEC TIC OIKOVOMIKEG KATACOTACEIG.

Q¢ HEPOC evOG eAEYXOU OUNPVA e Ta AME, aokoUpE enayyeAUATIKN Kpion Kal d1aTnPoUKE ENAyYEAIATIKO OKENTIKIOWO
kaB' 6An Tn diapkeia Tou gAgyxou. Eniong:

o Avayvwpiloupe kal agloAoyoUpE Toug KIvOUVOUG yia oudimdn OQAAUATA OTIG OIKOVOUIKEG KATAOTACEIG MOU
oQeilovTal €iTe 0 andaTn site oe AaBoc, oxedIAloUpE Kal PAPUOlOUME EAEYKTIKEG O1adIKATIEC Ol OMoieg
avTanokpivovTal aToug KIVOUVOUG auToUG kal AauBAVOUNE eAEYKTIKA TEKUNPIA Ta ornoia €ival enapkr Kai
KaTaMnAa yia va anoTeAéoouv Tn BAcn TnG yvwung pac. O kivduvog pn evroniopol €vOog ouaimdoug
o@AAYaTog nou oQsiAeTal o andatn eival PeyaAUTepog and autov nou opsiletal oe AGBog, AOyw Tou OTI N
anarn pnopei va nepiAappavel cuynaiyvia, NAaoToypagia, EOKEUPEVEG NAPAANEIPEIC, WPEUDEIG DNAWOEIC I} TV
napakapyn Twv SIKAIdwV e0wTEPIKOU EAEYXOU.

o KaTavooups TiG SIKNIDEG EOwTEPIKOU EAEYXOU MOU €ival OXETIKEG UE TOV EAEYXO, NPOKEIMEVOU VA OXEOIA0OULE
€AEYKTIKEG O1adIKaaoie nou gival KATAANAEG Uno TIG NEPIOTATEIC, AANG OXI HE OKOMNO TNV EKPPACN YVWHNG
£ni TNG anoTeAeoUaTIKOTNTAG TV JIKAIDWV €0WTEPIKOU EAEYXOU TNG ETalpeiac.

. AZlohoyoUps TNV KAaTaAANAOANTa TwV AOYIOTIKWV MONITIKQV MOU XPNoILOonoInénkav kal Tou AEAOYIGUEVOU
TWV AOYIOTIKWOV EKTIMNOEWV KAl TWV OXETIKWV YVWOTOMOINCEWY NMou £yivav ano To AIOIKNTIKO ZUMBoUAIO.
o SUMMEPQAIVOUKE yIa TNV KaTaAANAOTNTa TNG Xpong anod To AloIKNTIKO ZUpBoUAIO TNG AOYIOTIKAG apXng TNG

ouvexIlopevng dpaoTnpIdTNTAG Kal, e BACN Ta €AEYKTIKA TEKUNPIA NOU AMOKTNONKav, yia To €av undpyel
oucI®dNG aBePaIOTNTA OXETIKA E YEYOVOTA 1] CUVONKEG MOU WMNOpPei va unodnAmvouv ouadiwdn apBepalotnTa
OXeTIKG pe Tn duvatoTnTa Tng ETaipeiac va ouvexiosl Tn dpacTnpiotnTa TnG EAv oupnepavoups, OTI
upioTartal ouci®dng aBeBaldTNTA, €iNACTE UNOXPEWHEVOI OTNY €KBECN EAEYKTH va eNICUPOUE TNV NPOCOXN
OTIG OXETIKEG YVWOTONMOINCEIG TWV OIKOVOUIKWV KATAOTACEWY, N €3V AQUTEC Ol YVWOTOMOINCEIC €ival
avenapkeic, va diagoponoicoulE TN YVOUN HAG. Ta ouhnepdouaTd pag BacilovTal o€ EAEYKTIKA TEKUNpIa
Mou anoKTWVTAl PEXP! TNV NUEPOUNViIa TNG £KBEONG eAeykTn. QOTOCO, MEMOVTIKA YEYOVOTA 1| OUVONKEC
eVOEXETAI Va €Xouv WG anoTeleapa n ETaipeia va navoel va Aeimoupyei wg ouvexilopevn dpaoTnpioTnTd.

o AZlohoyoUPe Tn OUVOAIKn napouciaorn, OOWR Kal MEPIEXOPEVO TWV OIKOVOUIKOV KATAOTACEWY,
OUMNEPIAAKBAVOREVWY TWV YVWOTOMOINCEWY, KAl KATA NOCO Ol OIKOVOUIKEG KATAOTACEIC avTIKATONTPiCouV
TIG OUVAANAYEG Kal yeyovoTa pE TPOMO Nou va eniTuyxaveral n akndivn kai dikain ikdva.

MeTa€l GAMwv BgpaTwy, KoIvomnoloUPs oTo AIOIKNTIKO SUPBOUAIO BspaTta oXeTIKG Pe To npoPAenodpevo nedio Kal
XPOvVODIAypaPa ToU €AEYXOU Kal onUAvTIKa €upnuata anod Tov £AEYXO, CUMMEPIAAUBAVOUEVWV TUXOV CNHAVTIKQV
eNeiPewV oTIC DIKNIOEG E0WTEPIKOU EAEYXOU, MOU EVTONIOAUE KATA TN OIAPKEID TOU EAEYXOU MAC.

Makarios Ave. Il 228 Phone: (+357) 25 763 570

Agios Pavios Court & Fax (+357)25 763 575
€ XERT Us Office 712 E-mnail: info@exertusservices.com
3030 Limassol Website: wwwv.exertussendces.com
auddt comsulting tax P .0O. Box 55161
3820 Limassol
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'ExOeon AveEaprTnTou EAeykTn (ouvExEia)

Mpog Ta MéANn Tn¢ Globalsat Cyprus Ltd
‘AAAO Ofpa

AuT n €kBgon, NePIAAPPBAVOPEVNG KAl TNG YVWHNG, ETOINACTNKE yid Ta JEAN TNG ETaipeiag w¢ ompa kai povo aUuuewva
Me To ApBpo 69 Tou nepi EAeyktwv Nopou Tou 2017 kal yia kavéva dAAo okond. Aivovrag auTr Tn yvoun dev
anodexopaoTe kal dev avaiappavoupe ubUvn yia onolodnnoTe Ao okono I Npog onolodnnoTe ko NPOcwNo aTn
YV(OT TOU onoiou auTn N €kBson duvaTtdv va NepIENBEL.

Mapivog Mixanh

Eykekpipévog AoyIoTrG kal Eyyeypappévog EAeykThg
€K MEPOUG Kal yia Aoyapiacpo Tng

Exertus Services Limited

Eykekpipgévol AoyIoTEG

Nepeodg, 12 Anpidiou 2021

Makarios Ave. Il 228 Phone: (+357) 25 763 570
Agios Pavios Court & Fax (+357)25 763 575
Office 712 E-mnail: info@exertusservices.com
EXERTUS 3030 Limassol Weksite: wwwvexertussenices.com
audit comsulting tax P .0.Box 55161
3820 Limassol



GLOBALSAT CYPRUS LTD

KATAZTAZH ATNOTEAEZMATQN
A TO 'ETOZ NOY EAH=E 2TIZ 31 AEKEMBPIOY 2020

ZNy.
Eicodnpara 8
KooTog nwAnosmv
MikTA ({np1a)/képdog
ANa £000a ekUETAANEUONG 9
'E€0da diavopung kal NwARoewv
"E€0da dioiknong
(Znpia) /k€pdoGg anod £pyacieg
"E€0da xpnuaToddTnong 12
(Znpia) /k€pdog npiv T popoAoyia
®dopoloyia 13

Ka@apn (gnuia)/képdog yia To £T0G

Aoind ZuvoAika '‘Ecoda
ZuvoAIKd £008a yia TO £T0G

2020 2019
€ €
368,116 1,744,430
(383,290) _ (1,673,854)
(15,174) 70,576
68,327 -
(29,155) -
(32,716) (40,714)
(8,718) 29,862
(1,422) (4,575)
(10,140) 25,287
- (3,538)
(10,140) 21,749
- (10,140) 21,749

O1 ONUEIROEIC OTIC OENIDEC 9 WEXPI 26 anoTeAoUV avanoonacTo JEPOG AUTMV TWV OIKOVOUIKGV KATAOTACEWV.
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GLOBALSAT CYPRUS LTD

I>ONOINzZMOx
2TIZ 31 AEKEMBPIQY 2020
2020 2019
sny. € €
ZTOIXEIA ENEPITHTIKOY
KukAopopoUvTa OTOIXEIa EVEPYNTIKOU
AnoBéuara 14 15,126 36,005
Epnopikda kai ahha sionpakTéa 15 332,539 528,751
EnioTpenTéol popol 19 11,017 7,478
MeTpnTda oTnv Tpanela kal oTo Taueio 16 206,181 117,444
564,863 689,678
ZUVOAO OTOIXEIWV EVEPYNTIKOU 564,863 689,678
IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I81a kepaiaia
METOXIKO KEQAAQIO 17 20,000 20,000
AnoBepaTikd €k300NG LETOXWVY UNEP TO APTIO 590,000 590,000
SUCOWPEUPEVEG {NMIEC (53,415) (43,275)
Z0vOoAO 18I0V KeQaAdinv 556,585 566,725
Epnopikoi kai GAAOI NIOTWTEG 18 8,278 122,953
ZUVOAO 15i0V KEPAAAi®V KAl UNOXPEDTEMV 564,863 689,678

371G 12 AnpiAiou 2021 To AIoIKNTIKO ZUpBoUAIo TG Globalsat Cyprus Ltd evékpive QUTEC TIC OIKOVOMIKEG KATAOTACEIC
yia €kdoaon.

MixaAng KwvoTavTivou
SUBouAoC

O1 ONUEIROEIC OTIC OENIDEC 9 WEXPI 26 anoTeAoUV avanoonacTo JEPOG AUTMV TWV OIKOVOUIKGV KATAOTACEWV.
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GLOBALSAT CYPRUS LTD

KATAZTAZH METABOAQN ZTA KAGAPA >TOIXEIA ENEPIrHTIKOY
AIAGEZIMA 2TOYZ KATOXOYZ E=ATOPAZIMQN METOXQN

'TA TO 'ETOZ NOY EAH=E 2TI% 31 AEKEMBPIOY 2020

AnoOspaTiko

METOXIKO £K300TG HETOXWV

Ke@aAaio unép To apTio
€

YnoAoino tnv 1 Iavouapiou 2019 20,000 590,000
KaBapo kEPDOC yia To €TOC - -

ZUCOWPEUHEVEG
{nMIEg Zuvolo
€ €

(65,024) 544,976
21,749 21,749

YnoAoino oTtig 31 Askepppiou 2019/ 1

Iavouapiou 2020 20,000 590,000
KaBapn {nuid yia To €10G - -

(43,275) 566,725
(10,140) (10,140)

YnoAoino oTig 31 AskeppBpiou 2020 20,000 590,000

(53,415) 556,585

ETaipeiec nou dev diavépouv 70% TwV KEPOWV TOUG LETA TN popoloyia, onwg npoadiopilovTtal anod Tov nepi EkTakTou
Eiogopag yia Tnv Apuva Tng Andokpatiag Nopo, katd Tn didpkeia Twv dU0 €TV and To TEAOG TOU (POPOAOYIKOU £TOUG
oTO onoio Ta kEPdN avagépovral, 6a BewpeiTal NWG £Xouv dIAVEUEI AQUTO TO NOCO WG WEPIOUA. 'EKTAKTN AMUVTIKN
£10popa npo¢ 17% Ba cival NANpwTEa NAvw o€ auTr| TN AoyI{OPEVN dIavour HEPICKATOC OTNV €KTACT MOU O JETOXOI,
KaTd To TEAOG TNG NEPIODOU TWV dUO ETWV and To TEAOG TOU (PopoAoYIKOU ETOUC OTO OMoio Ta KEPON avagpépovTal, ival
popoloyikoi kaTolkol KUnpou kai AoyiCovral katoikol (domiciled) Kunpou. Ano Tnv 1 Maptiou 2019, n Aoyiopevn
dlavoun pepiopaTog unokeiTal o ouvelo@opd 1,70% oTo Mevikod ZUoTnua Yyeiag, nooooTd nou auénénke oe 2,65%
ano Tnv 1 Maptiou 2020, pe €&aipeon Tnv nepiodo anod Tov Anpiiio 2020 £wg Tov IoUvio 2020 6Tav To NOCOOTO NTAV
1,70%. To nood autd TnG AoyifdPevNG dIavoUnG HEPIoPATOC HEIWVETAI JE OnoIodNNOTE NPAYMATIKO HEPIOUA Mou Non
dlaveunBnke yia To £TOC 0TO onoio Ta kEPDN avagépovTtal. AUTH N EKTAKTN QUUVTIKN €iI0opd kataBaMeTal anod Tnv

ETaipeia yia Aoyapiaouo Twv PETOXWV.

O1 ONUEIROEIC OTIC OENIDEC 9 WEXPI 26 anoTeAoUV avanoonacTo JEPOG AUTMV TWV OIKOVOUIKGV KATAOTACEWV.
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GLOBALSAT CYPRUS LTD

KATAZTAZH TQN TAMEIAKQN POQN
A TO 'ETOZ NOY EAH=E 2TIZ 31 AEKEMBPIOY 2020

ZNy.
POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ
(Znpia) /k€pdog npiv T popoAoyia
Avanpooapuoyeg yia:
XPEWOTIKOUG TOKOUG 12

MeTaBoA£G 0TO KEQAAAIO KIVIIOEWG:
Meiwon/(augnon) oTa anoBeyara

Meiwon oTa €10NPaKTé Noad

(Meiwaon)/al&non oToug eunopikoUg kal GAAOUG NIOTWTEG

MeTpnTa nou nponABav ano epyaacieg
dopoAoyia nou NAnpwonke
Ka@apda peTpnTa nou nponABav anod epyacieg

POH METPHTQN ANO ENENAYTIKEZ APAZTHPIOTHTEZ

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWHN TOKWV

KaBapa HeTpnTa yia XpnHaTodoTIKEG dpaoTnpIOTNTEG
KaBapr av&non o JETPNTA KAl avTiOTOIXA HETPNTOV
MeTpNTA Kal avTiOTOIXA HETPNTWV OTNV APXN) TOU ETOUC
MEeTPNTA KAl AVvTiOTOIXU HETPNTMV OTO TEAOG TOU £TOUG

2020 2019

€ €
(10,140) 25,287
- 100
(10,140) 25,387
20,879 (34,029)
196,212 29,313
(114,675) 83,378
92,276 104,049
(3,539) (1,942)
88,737 102,107

- (100)

- (100)
88,737 102,007
117,444 15,437

16 ——206,181 117,444

O1 ONUEIROEIC OTIC OENIDEC 9 WEXPI 26 anoTeAoUV avanoonacTo JEPOG AUTMV TWV OIKOVOUIKGV KATAOTACEWV.

8



GLOBALSAT CYPRUS LTD

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
A TO 'ETOZ NOY EAH=E 2TIZ 31 AEKEMBPIOY 2020

1. Z0oTaon kal KUpIEG BpaoTnPIOTNTEG

X®pa cloTaong

H Etaipeia Globalsat Cyprus Ltd (n 'ETaipeia") ouotdbnke otnv KUnpo oTic 10 OkTwBpiou 2012 wc¢ IDIWTIKA €Talpeia
NePIOPIoUEVNG EUBUVNG GUNPWVA PE TIG Npdvole Tou nepi ETaipeinv Nopou Tng Kinpou, Keg. 113. To eyyeypaupévo
ypageio TG gival otnv Agapavrng ZinTTa 25, Agpgecdc, 3118, Kunpoc.

KUpieg dpaoTnpIoTNTEG

O1 kUpieg dpaoTnpioTnTeg TNG ETaipeiag, mou dev €xouv aMAa&el and To nponyoUUevo £ToC, €ival n napoxn
TNAENIKOIVAVIAKWY UNNPESIMV Kal N NWANCH ouva®ov NpoiovTwy.

2. Baon eToipaciag

Ol OIKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI CUNPWVA P Ta AieBvr) MpoTUNa XpnHAaTooIKOVOUIKNG Avapopdc (AMXA),
ONw¢ auTa uioBetrBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai TIG anarmiaoeig Tou nepi ETaipeinv Nopou Tng Kunpou,
Kep. 113. OI OIKOVOUIKEG KATAOTACEIG £X0UV ETOINACTEI PE BACN TNV apXM Tou IGTOPIKOU KOGTOUC.

3. YI00éTnon kaivoUpyiwv | avafBewpnuEVEOV NPoTUN®YV Kal SIEPHNVEIDV

Kata To Tpéxov €1oG, n ETaipeia uloBéTnoe OAa Ta véa kal avaBewpnuéva Algbvry MpdTuna XpnuaToolKOVOUIKNG
Avagopdac (ANXA) Ta onoia oxeTifovTal e TIG Epyadiec TNG Kal ival EpapuPoaia yia AoyIoTIKEG NEPIGOOUC Nou apxifouv
v 1 Iavouapiou 2020. H uloBETNON QuT dev €ixe EMIPEPEl ONUAVTIKEG WETABOAEC OTIC AOVIOTIKEG NONITIKEG TNG
ETaipeiac.

4. ZnHAvVTIKEG AOYIOTIKEG MOAITIKEG

O KUPIOTEPEC AOYIOTIKEG MONITIKEC MOU UIOBETABNKAV OTNV €TOINACIA AQUTAV TWV OIKOVOMIKWV KATAOTACEWV
avaQéPovTal Nio KaTw. AUTEG ol NONITIKEG £XOUV EQAPHOCTEl JE GUVENEIA yia OAA Ta £Tn Nou napoucialovTtal ' auTég
TIG OIKOVOMIKEG KATACTACEIG, EKTOG €0V ONAWVETAI JIAPOPETIKA.

‘Ecoda
Avayvopion kal eNIHETPRON

Ta £00da aneikovi{ouv To Nocd Tou avTaAAaypaTog, To onoio n ETaipeia ekmiya oTi dikalouTal évavTi Tng PeTaBifaong
TWV UNOOXOMEVWV ayabwV Kal UNNPECI®V O NEAATEG, EEAIPOUEVMV TWV NOCW®V TA ornoia £xel lonpa&el yia Aoyapiacuo
TpiTwv (n.x. ®MA); TiR ouvalhaync. H ETaipeia nepihapBavel aTnv TiPr ouvalaync éva nogo nou agopd PeTapAnTo
avTaAaypa we anoTéNeoUa Twv EKNTWOEWY Nou nibavov va doBolv, povo oTo Babud oTo onoio undapxel au&nuévn
nmeavoTnTa va Pnv NpokUWEl onUAavTIKh avacTpo®r OTO NocO TOU GUCOWPEUHEVOU €0000U NMOU EXEl avayvwploBei
oTav €EaleipBei oTn ouvéxela n aBeBaidTNTA Nou OXETICETAl JE TO PETABANTO avTalAayua. O1 KTIUNOEIC Yia TO UYWOG
TWV EKNTWOEWV nou Ba doBoUv Bacifovral OTn CWPEUPEVN Mponyoudevn eunelpia TnG ETaipeiac pe napopolia
oupBOAala Kai aTIG NPOBAENOHEVEG NWANTEIG NPOG TOUG NEAATEG,

H Etaipeia avayvwpilel Ta £00da OTav Ta PEPN €XouV gykpivel TN oUuBacn (YpanTwe, NPoPopIkda f cUUPWVA HE AANEC
ouVvNONG ENIXEIPNMATIKEG MPAKTIKEG) KAl £XOUV OEOHEUTEI va EKTEAETOUV TIC AVTIOTOIXEC UNOXPEWOEIC TOUC, N OIKOVOUIK)
ovTOTNTA WMOopPEi va Npoadiopioel Ta JIKAIMUATA KABs PEPOUC avapopikd Ke Ta ayabd r TIG UNnpPECiec Nou NPOKEITaAl
va YeTaBiBaaTouly, n OIKOVOIKI OVTOTNTA UMNOpPEi va npoadiopicel Toug 6poUG NANPWHNG yia Ta ayadd f TIG UNNpPECieg
nou npokeiral va perapiBacTtoly, n ocUPBaAon €xel sgnopikn undoTtaon (fTol o Kivduvog, 0 XpOvogG I TO Moo TwV
HEMOVTIK®DV TAPEIQK®MY POWV TNG OIKOVOMIKNG OVTOTNTAG AVAMEVETAI va PETABANBOUV w¢ anoTéAeoua TnG oUPBaAonc)
Kai ivar meavo n OIKOVOWIKN OVTOTNTA Va €I0NPAgel To avraAAaypa nou dikaioUTal vavTl TwV ayadwv Kal UNnpEecinv
nou Ba petafiBacTolv oTov NEAATN Kal OTAV GUYKEKPIPEVA KPITRpia NAnpouvTal yia KABe pia anod TIG oUPBACEIC TNG
ETaipeiag pe neAareg,
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Avayvopion 008wV (CUVEXEIQ)

H ETaipeia Baocilel TIG EKTIUNACEIC TNG OF I0TOPIKA anoTeAéopata AauBavovrag unown To €idog Tou NeAATN, To €id0G TNG
ouvalAayng kai TIG IDIAITEPOTNTEG TNG KABE CUPPWVIAG. MPOKEIPEVOU Va eKTIMNAOEI NOCo MBavo gival va eionpayBei éva
nood avtaA\aypaTog, n OIKOVOUIK) OVTOTNTA €EETATEI OVO TNV IKAVOTNTA Kal TNV NPOBean Tou NEAATN va KaTaBAAEl
TO Nogo6 ToU avTaAAdyuaTog 6Tav auTo KaTaoTel anaitnTo.

O1 eKTIUNCEIG TWV €000WV, TWV KOOTWV N TNG NPOO3OU NPOC TNV NANPEN €KNANPWON TNG UNOXPEWONG EKTEAEONG
avaBewpoulvTal o€ NepinTwon al\ayng Twv ouvenkwv. ONoleodnNoTE AUENTEIC N MEIWOEIC NOU UNOpPEi va NpokUYouv
OTIC EKTIMNOEIC aneikovilovTal OTnNV KaTAoTaon danoTeAEOUAT®WV Katd Tnv nepiodo oTnv oroia ol MEPICTACEIC Nou
odrjynoav aTnv avabswpnan yivovTal yvwoTeC oTn AleuBuvon.

MpoadIoPICHOC TWV UNOXPENCEMV EKTEAEONG

H Etaipsia ekTiyd katd noco cupPolaia Ta onoia UnEPIEXOUV TNV MApOXN Miac oeipag ayabwv i unnpeciwv
nepiAapBavouv pia 1 NEPICCOTEPEG UMOXPEWOEIC eKTEAEONC (NTol, dIAKPITEG UMNOOXEDEIC WeTaBiBaong yia napoxn
ayabwv/unnpeoimv) kai emiPepifel TNV TIUA OUVAAaynG og KABe UNOXPEWODN EKTEAEONG OUUQWVA WE TN OXETIKM
auTOTEAN TIMA NwANoNG. ‘Eva ayabo r| yia unnpeaia npog Tov NeEAATN €ival JIakpITh €Av 0 NEAITNG YNOpPEi va WPeAnOei
and To ayabd n Tnv unnpeaia, €iTe pegovwpéva eite and koivoU Pe AANoug Ndpoug ol onoiol sival apeca dlabéaiyol
oTov neAaTn (dnhadn To ayabo ) n unnpecia £xel Tn duvaToTNTa va eival JIakpITo/n) kail n unooxeon Tng ETaipeiag va
JeTaBiBacsl To ayabo n Tnv unnpecia oTov NeAATn WNopei va npoodiopioBei XwpioTd and AANEG UNOCXEDEIC Mou
gunepiExovTal otn oUpBacn (ATol To ayabd n n unnpeaia sival diakpiTd/n aTo nAaioio TG ouuBaonc.)

To €0000 EMIPETPATE CUK@®WVA e TO avTalhayua To onoio n ETaipeia ekTiyd o dikaioUTal Bacdel Tou cupBoAdiou e
Tov NeAATn Kal €€alpel nood nou £xouv sionpayBei yia Aoyapiacuo Tpitwv. H ETaipeia avayvwpilel To €00do oTav
HeTaBiBadel Tov E\eyxo evog ayabou r Yiag unnpeoiag aTov NeAdTn.

. NwARCEIC NPOIOVTWV

O1 nwAnoeic npoiovTwy avayvwpifovral oTav n ETaipeia eknAnpwoel TIC UMNOXPEWCEIC EKTEAEONG
METaBIBAloVTAG TOV EAEYXO TWV UMOOXOMEVMV NPOIOVTWY OTOV NEAATN, MOU YIVETAI GUVABWG OTAv Ta NPoidvTa
napadoBoUv oTov MEAATN Kal TO Pioko anapxaiwong Kal anwAeiag £Xouv HeTapepBei oTov NeAATn kai o
neAaTng €xel anodexBei Ta NpoiovTa.

QepeAnpara unaAAqAwv

H ETaipeia kai o1 unaAAnhol Tng ouvelo@Epouv aTo KuBepvnTiko Tapeio Kovwvikov Aoaiicewy pe BAon Toug HIoBolg
Twv unaMnAwv. O ouveloPopég TG ETaipeiac diaypagovTtal oTnv nepiodo nou oxeTICovTal Kal NepIAApBAvovTal oTIg
Napoxec Npoownikou. H ETaipeia dev €xel onoladnnoTe VOUIKN I} TEKUAIPOUEVN UNOXPEWON Yid va NANPWOEl EMNAEOV
OUVEIOPOPEG £GV TO OXEDI0 OEV KATEXEI APKETA OTOIXEIQ EVEPYNTIKOU yia va nAnpwaoel oe dAoug Toug unalnAoug Ta
w@eAUaTa nou avahoyolv OTIG UNNPECIEC TOUG KaTA TN JIAPKEIA TNG TPEXOUTAG KAl NPONYOUHEVWY XPrOEWV.

'E§0da xpnHaTrodoTnong

XpewaoTikoi TOKoI kal GA\a £€0da davelopoU diaypdpovTal oTa anoTeAEoNaTa Onwe NpayuaTonoiouvTal.

®dopoloyia

O1 TPEXOUTEC (POPONOYIKEG UNOXPEWTEIC Kal OTOIXEIa evepynTikoU unoAoyidovTal Pe BAcn To Nocd MOU avapeveTal OTI
Ba nAnpwOsi | Ba avakTnBei ano TIG POPOAOYIKEG ApXEC XPNOILOMNOINVTAG POPOAOYIKOUG GUVTEAEOTEC KAl VOUOBETIEC
nou eixav BeonioBei 1} ouciaoTIKa BeoNIGOEl PEXPI TNV NUEPOUNVIa avapopdc.
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XpnHAaTooIKOVOHIKA OTOIXEIa EveEPyNTIKOU - Tagivopunon

H ETaipeia Ta€ivopei Ta XpnuaTOOIKOVOUIKG GTOIXEIQ EVEPYNTIKOU OTIC NIO KATW KATNYOPIEG EMUETPNONG:

o AUTA MoU EMIPETPOUVTAI ETENEITA O €UAoyN a&ia (&iTe YEow TwV AoINWV ZUVOANIKOV ECOdwV i HEOW TwV
anoTeAeoUATWV),Kal
o AUTA Nou ENIPETPOUVTAI OE ANOORETHEVO KOGTOC,

H Ta&ivounon kai n METENEITA EMNIJETPNON TWV XPEWCTIKWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU €EapTartal and
(i) To enixelpnuaTikG povTéEAo TnG ETaipeiag yia Tn dlaxeipion Tou OXeTIKOU XAPTOQPUAGKIOU XPNHATOOIKOVOUIKGV
oToIxEiwV evepynTiKoU Kal (ii) Ta XapakTnpIoTIKA TwV CUPBATIKWY TAUEIOK®MY POMY TOU XPNHATOOIKOVOUIKOU OTOIXEIOU
evepynTikoU. KaTta Tnv apyikn avayvopion n Etaipeia pnopei va npoodiopioel AuETAKANTA €va XPEWOTIKO
XPNHATOOIKOVOUIKO OTOIXEID EVEQYNTIKOU MOU KATA Ta GAAG nAnpoi TIG andiTAOEIC yia anoTignon OTO anooBeCHEVO
KOOTOC 1 aTnV glAoyn aia péow Twv Aoinwv Suvolikwv Ecodwv f aTnv glAoyn a&ia PEow TwV anoTEAECUATWY €QV
QuTO anaAegigel 1 PEIMVEI GNUAVTIKA [ia AOYICTIKN avTioTolXia nou dIaQopeTIka 6a NPoEKUNTE.

Ma enevdUOEIG O GUPPETOXIKOUC TITAOUC NMou dev KATEXOVTAl Yia sunopia, n Tagivounon 6a sEaptndsi and To KaTta
nooo n Etaipeia npoodiopioe QuUETAKANTA KATA TNV apXIKr avayvopion yia va AoyIoTEl n JETOXIKN ENEvOUon o€ eUAOYN
agia pEow Twv Aoinwv Zuvolikwv Egodwv. O npoodiopIoHOG auTog yiveTal avd enevouan.

‘'OAa Ta undAoina XpnHATooIKOVOUIKA OTOIXEIa eveEpyNnTIKOU TA&IVOROUVTaAl O €UAOYN a&ia PEOW TWV AMOTEAECHAT®V.

Ma Ta oToixeia evepynTikoU Mou snieTpoUvTal o€ €UAoyn a&ia, Ta képdn kai {nuIEC Ba avayvwpioTouv €iTe oTa
anoteAéopara ) ora Aoind SuvoAika 'Ecoda. Ma enevdUOoEIC 0 GUUUETOXIKOUG TITAOUC nou dev diakpaTtolvTal yia
gunopia, auTo Ba eEaptndei 0To KATA NO6CO N ETaipeia ékave pia aueTAKANTN EMIAOYT KATA TNV apxIKn avayvwpion yia
va AoyIOTEl N HETOXIKN €NéVOUON o€ eUAoyN a&ia PEow TwV AoINWV ZUVOAIKOV EGOdwV.

XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU- Avayv@pion kail Malvon Avayvopiong

'OAEC 01 aYOPEC Kal NWANTEIC XPNHATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU NOU anaitouv napadoaon EVTOg TOU XPOVIKOU
nAaiciou nou opileTal and Tov Kavoviopo ) and Tn oUuBacn ayopdc (‘ayopeg kal NwANCelg Ye Baon cupPoiaio
KavoviKng napadoonc') avayvwpilovTal Kata Tnv nUepopnvia Tng cuvarAayng nou €ivai n nuepounvia kata tnv onoia
n ETaipeia deopeleTal va napadwoel £va XpnHaTooIKOVOUIKO HETO. ‘OAEC oI ayopeG Kal NWANRCEIG avayvwpidovTal oTav
n ETaipeia kaTaoTel YEPOG OTIG CUMPATIKEG SIATAEEIC TOU HETOU.

XpnNuUaToolkovouIkd oTolxeia evepynTikoU nalouv va avayvwpilovral 6Tav Ta SIKai®UaTa €ionpagng TAPEIaK®MY powv
and Ta XPnUATOOIKOVOUIKA OTOIxEia evepynTikoU €xouv ANEel n €xouv WeTagepBei kal n ETaipeia €xel YeTagepel
oucIaaTIKG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG ID1I0KTNaiac.

XpnUATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU - EMIPETPNON

KaTa Tnv apxikn avayvopion, n ETaipeia enigeTpd €va XpnHATOOIKOVOUIKO OTOIXEID EVEPYNTIKOU O €UAoOyN agia kai
eninAéov, oTnv NEPINTWAON EVOC XPNHATOOIKOVOUIKOU GTOIXEIOU Nou dev gival og elAoyn a&ia HEoW TWV AnOTEAECUATWY,
TO KOOTOG OUVAAAAYNG Nou OXETIETAI AYeoa PE TNV AnNOKTNON TOU XPNHATOOIKOVOUIKOU OTOIXEIOU evepynTikoU. To
KOOTOC GUVAAAYNG TWV XPNHATOOIKOVOUIKMY OTOIXEIWV EVEPYNTIKOU MOU avayvwpioTnkav o€ eUAoyn a&ia pEow Twv
anoTeAeopaTwv avayvwpiletal wg £E0do oTa anoteAéopaTa. H elhoyn a&ia katd Tnv apxikr avayvwpion avayvwpileral
JOvOo av unapyel diagopd PeTa&l Tne eUAoyng aiag kal TnNG TIUNAG cuvalAayng n onoia pnopsi va anodeixdei and aAeg
napaTnPEnOoIPEG TPEXOUOEG OUVAANAYEC OTNV ayopd HE To i0I0 WECO i anod Hid TEXVIKA AnoTiunong Twv onoiwv Ta
oToIxXEia el0aywyng nepiAaygBavouv povo aToixeia and napaTnpnoIUeS ayopEG.

Ta XpnNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE EVOWMATWHEVA Napaywya AapBdavovtal unoyn oTnv oAOTNTA TOUuG
oTav kabopileTal KAaTd NOCO Ol TAUEIAKEG TOUG POEG ANOTEAOUV AMOKAEIGTIKA anonAnpwHES KEPAATioU Kal TOKWV.
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XpnNHAToOIKOVOHIKA OTOIXEIa EVEPYNTIKOU- ANOHEIMON - NPOBAEWN AVAHEVOHEVNG NICTMTIKAG {NHIAG
ANz

H ETaipeia a&loAoyei oe PEANOVTIKN BAON TIC QVAPEVOUEVEG MIOTWTIKEG {NMIEC YIa Xpeoypada (NEPINAMBAVOUEVWY
daveiwv) Nou ENIMETPWVTAI OE ANOORECHEVO KOOTOC Kal o gUAoyn a&ia Péow Twv Aoinwv ZUvoNK®V Ecodwv kal pe
TNV £kB=on nou NPokUNTEl ano davelakeg SeauelTeIC Kal GUMBATEIC XPNIATOOIKOVOUIKNG yyUnonc. H ETaipeia emipetpa
Tnv AMNZ kai avayvwpilel npoBAewn yia MOTWTIKA {NUIG 0 KABe nuepounvia avagopdc. H anoTiynon Twv AMZ
avTikatonTpile: (i) Eva apepoANnTa KaBopioWEVO kal oTABUIOWEVO BAoel mBavoThTwy Noocd nou kabopileral ano Tnv
a&loAoynon piag osipdg nmbavav ekBacswv, (i) Tn diaxpovikr a&ia Tou xpnuatog kai (iii) AOYIKEG kal BACIUEG
NANPOPOPIEG oI OMoiEG eival SIABETINEG KATA TNV NUEPOUNVIa avagopdag Xwpig adikaloAdynTo KOGTOG ) Npoandabeia kal
apopoUv NapeABOVTa yeyovoTd, TPEXOUOEC GUVONKEG Kal MPOPBAEWEIC TWV JEAAOVTIKMV OIKOVOMIKWY CUVONKOV.

H AoyioTikr| a&ia Twv XpnNHATOOIKOVOUIK®MY OTOIXEIWV evepynTIKOU HEIOVETAl PECW TNG XPAONG €vog Aoyapiaouou
npOBAEYWnNG, Kal To N6go TNG {NUIAg avayvwpileTal oTnv KatdoTaon anoTEASOUATWY OTIC 'KaBapEG {NUIEG AnOpEIwong
0E XPNUATOOIKOVOUIKA Kal oUUBATIKG oTolxsia evepynTikolU'. METENEITA QVAKTNOEIC TWV NOCKV yid TA Onoia sixe
MPONYOUHEVWE avayvwpIoTEl NICTWOTIKA {NUIG MOT®VOVTAl OTO idI0 OTOIXEIO TNG KATAOTACNG ANOTEAETUATWV.

Ta xpedypapa nou ENIPETPMVTAI O€ ANOoBECHEVO KOOTOG NAapouaialovTal aTov I00AoYIoHO kaBapd and Tnv npoBAewn
yia AMNZ. Na davelakeG OsOPEUOEIC Kal OUMBACEIC XPNHATOOIKOVOUIKNG £yyunong, avayvwpiletal pia exwpiom
npoBAewn yia AMNZ w¢ unoXpéwan aTov IG0AOYIGHO.

MNa xpeoypaga oc €UAoyn afia péow Twv Aoinwv ZuvoAikwv Ecddwv, pia npdBAewn yia ANZ avayvwpileTal ota
anoteAéopara kal ennpealel Ta kepdn N {nuIEC ebhoyng a&iac nou avayvwpilovral ota Aoind Zuvolika 'Ecoda napd T
AoyIoTIKN a&ia auT@V Twv JESWV.

H pebodoloyia anopeiwong nou e@appdlel n ETaipeia yia Tov UNOAOYIOWO TWV AVAMEVOUEVWV MICTWTIKWV {NUIQV
€€apTATAl ANO TOV TUMO TOU XPNHATOOIKOVOUIKOU OTOIXEIOU €EVEPYNTIKOU MOU eKTIATAlI yia dnopeiwon. Mo
OUYKEKPIUEVA:

Ma €YNOpIKA €I0MPAKTEQ KAl CUMBATIKA OTOIXEId EVEPYNTIKOU, CUMNEPIANAUBAVOUEVWY EUNOPIKAOV EIOTNPAKTEWY Kal
OUMBATIK®V OTOIXEIwV evepynTIkKOU NMou NePIAAPBAVOUV GNUAVTIKO OKEAOG XpnuaToddTnong, Kal €0npakTéa ano
HIoBwoelg n ETaipeia epappolel Tnv anhonoinyévn PéBodo nou emiTpeneTal anod To AMXA 9, n onoia eniBalel Tnv
avayvepion TwV avaueVOUEVWY MIOTWTIK®V {NUIMV kaB' oAn Tn diapkeia {wNnG ToU XPnHATOOIKOVOUIKOU aToIXEiou
EVEPYNTIKOU KATA TNV apxIKn ToU avayvapion.

Ma 6Aa Ta GA\a XpnNHaToOIKOVOUIKG OToIXEIa evepynTIKoU MOU UMOKEIVTAl OS anosiwaon e Baon To AMXA 9, n Etaipeia
£QApUOLEl TNV YEVIKN MNPOCEYYION- TO HOVTEAO anopeinong Tpiwv oTtadiwv. H ETaipeia e@appdlel 1o HovTéAo
anopeinong TpIwv oTadiwv, Pe BAon TIC AMayeC oTov MIOTWTIKO KivOUVO KaTd Tnv apyikn avayvwpion. ‘Eva
XPNHATOOIKOVOMIKO HETO Mou dev gival MOTWTIKA ANOMEIWHEVO KATA TNV ApxIKn avayvmplion Ta&lvopeital aTo ET1adiol.

Ta XpnNUATOOIKOVOUIKA OTOIXEIa EvepyNnTIKOU 0To Tadio 1 empeTpolv TIig AMNZ Toug oc £va noao 0o YE TO MOCOOTO
Twv AMZ kata Tn diapkeia {wng nou NpokUNTel anod Tuxov yeyovoTa aBéTnong NANPWHNG HESA OTOUG ENOMEVOUG 12
HAVEC N HéEXPI TN AREN TNG aUpBaong, €av eival mio vwpic (‘AMNZ 12 unvav'). Eav n ETaipsia eniBeBainoel Yia onuavTikn
alu&non aTov NIoTWTIKO Kivduvo ('SAMK') HETA TNV apxIKf avayvapion, To GTOIXEI0 EvepynTIKOU HETAPEPETAl GTO STADI0
2 kal ol ANZ smipetpovral Ye Baon Tic AMZ ka®' 6An Tn didpkeia {wng Tou, dnAadn pEXp!I TN AREN Tng oupBaong
AapBavovTag unown TIG avapevOUeveg nNponAnpwiés, av undpyouv ('ANZ katd Tn diapkela {wnG). AvaTpEETe o
onueinon 6, napaypa®og MioTwTikoU KIvOUVoU, yia TNV NEPIYpagn Tou nwg n Etaipeia kabopilel To ndTe €xel ouppei
yia SAMK. Eav n ETaipsia kaBopioel OTI &va XpnuaTooIKOVOUIKO OTOIXEI0 evepynTikoU €ival NIOTWTIKA ANOPEIWUEVO, TO
OTOIXEIO EVEPYNTIKOU PETAPEPETAI 0TO ZTAdIO 3 Kal 01 AMZ emPeTpwvTal wg AMZ kad' 0An Tn diapkeia {wnc. O opIoUOG
NG ETaipeiag yia Ta nioTwTikG anodsiwpéva oToIXeia evepynTikoU Kal O OPIOPOG TnG aBETnong enegnyeitar oTn
onueinon 6, napdypagog MoTwTIKoU KIVOUVoU.
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XpNUATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU- ANOMEIWON - NPOBAEYN AVAHEVOUEVNG NICTWTIKAG {nHIAG
ANZ (ouvéxeia)

EninpdoBeTa, n ETaipeia ano@dcios va xpnaoigonoinael Tnv anaAhayn agloAoynong xapgnAou nioTwTikoU KivoUvou yia
XPNHATOOIKOVOUIKG OTOIXEIa evepynTikoU €nevOUTIKAG KAGONG. AvaTpeETe oTn onueinon 6, napaypa®og MioTtwTikol
kivoUvou yia Tnv nepiypa®r) Tou nw¢ n Etaipeia kabopilel Ta XpnuATooIKOVOUIKG OTOIXEIa £vepynTikoU XapnAou
nIoTwTIKOU KIVOUVOU.

XpnHATOOIKOVOHIKA OTOIXEIa EveEpYNTIKOU - Enavaragivopnon

Ta XpnHATOOIKOVOUIKA HETa enavaTta&ivopouvTal Jovo otav n ETaipeia Tpononolei To nixelpnuatikd HOVTEAO yid TN
dlaxeipion auT®V TwV OToIXEIWV evepynTikoU . H enavata&ivopunaon £xel HEAAOVTIKN enidpaacn kai EeKiva ano Tnv nNpwTn
nepiodo avapopdg akoAoUBwG TG aAayng.

XpNUAaTooIKOVOHIKA OTOIXEIa EVvEpYNTIKOU - Alaypapi

Ta XpnMATOOIKOVOUIKA aToIXEia evepynTikoU diaypdovTal, NANpwG ) v WEpel, OTav n ETaipeia €xel eEavTAnoel OAeg
TIC NPAKTIKEG PeBODOUC avakTnong Kai €xel anogaaioel 0TI dev undpxel UAoyn npoodokia avaktnong. H diaypagn
avTinpoownelsl £va yeyovoc diaypapnc. H ETaipsia pnopei va diaypaysr XpnuaToolKoVouIka aToixeia evepynTikoU nou
g€akolouBolv va unokeivral oe dpacTnploTnTeG €niBoAng otav n ETaipeia emididKel TNV AvAKTNON CUPBATIKWV
0QeINQV, WOTOO0 dev uNdapxel eUAoyn NPoadokia avakTnong.

XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU - Tpononoinon

H ETaipeia pepikéC popeC enavadianpaypaTeUeTal r) TPononole TIC CUBATIKEG TAPEIAKEG POEG TWV XPNHATOOIKOVOUIKWY
oToIxeiwv evepynTikoU. H ETaipsia aflohoysi kaTd noOGo n TPOMOMoinon Twv CUUBATIKWV TAPEIOK®Y POwV Eival
onuavTikr, Aaupavovrag unown HeTatl aMwv Toug akoAouBoug NapdyovTes: omnolouodnnoTe VEOUC CUHBATIKOUG
OpPOUG Mou ennPealouv oNUAvTika To NPo®iA KIvOUVOU TOU OTOIXEIOU evepynTikoU (ny MEPIdIO KEPOOUG N anodoon HE
Baon To WETOXIKO KEPAAQIO), onuavTikr aAhayr oTo €niTokio, aA\ayrn vopiopaTtog, véa €€ac@AAion f NICTWTIKN
gvioxuon nou ennpealel onUavTika Tov NIOTWTIKO KivOUVO MOU CUVOEETAl [E TO OTOIXEIO evepynTikoU 1} GNUAvTIKN
naparacn daveiou 6Tav 0 OPEIAETNG DV EXEl OIKOVOMIKEG DUOKOANIEC,

Eav ol Tpononoinyévol 0pol dlagEéPouV onuavTikd, Ta dIKAI®PATA anod TIC TAWEIOKEG POEC and To apxIKO OTOIXEID
gvepynTikoU Anyouv kai n ETaipeia diaypa®el To apxIko XpnHATOOIKOVOUIKO OTOIXEIO evepynTikoU Kal avayvwpilel €va
vEo aToIXeio evepynTikoU o€ gUAoyn a&ia. H nuepopnvia enavadianpayddTeuong Bewpeital wg n nUepopnvia apxIikng
avayvawpiong yia okonouUg UNoAoYIOHOU HETAYEVESTEPNG AMNopEiwanG, cupnepIAaKBavouévou Tou Npoadiopiouol KaTd
nooo €xel oudBei €va ZAMK. H Etaipeia eniong a&loloyei katd nooo €va veéo dAVEIO 1] XPEOYPAPO NANPOI TO KPITHPIO
SAMMK. OnoiadnnoTe diagopd PETAEU TNG AOYIOTIKNG a&iag Tou apxIkoU OTOIXEIOU evEPYNTIKOU Mou diaypaPnKe Kal TG
€UAoyng a&iag Tou VEOU ONUAvTIKa TPOMOMOINUEVOU OTOIXEIOU vepynTikoU avayvwpileTal 0Ta anoTeAEOUATA, EKTOG
£4v n ouaia Tng Tpononoinang anodideTal g KEPAAAIOUXIKEG OUVAAMAYEG HE TOUG PETOXOUC.

S€ JIa kaTtdoTaon oOnou n enavadianpayddTeuan oPeINOTAV G OIKOVOMIKEC OUOKOAIEG TOU avTICUHUBAANOPEVOU Kal O
aduvapia eKTEAEONG TWV aApXIKa CUHPWVNHEVWY NANPWH®Y, N ETaipeia ouykpivel TIG ApXIKEC kAl avaBewpnUEVEG
QVAUEVOHEVEG TAMEIOKEG POEG Yia va a&lohoynoel kaTtd Noco ol Kivduvol Kal Ta 0(ENN TOU GTOIXEIOU EvePYNTIKOU EXOUV
dlapoponoinBei onuavTika w¢ anoTEAeopa TNG CUKBATIKNAG Tpononoinang. EAv ol kivduvol kal Ta o@eAn dev aANagouy,
TO TPOMONOINUEVO OTOIXEIO evepyNnTIKOU deV DIAPEPEI OUTIAOTIKA and TO APXIKO OTOIXEIO EVEPYNTIKOU Kal N TPOmnoroinaon
dev odnyei ot diaypapr. H Etaipeia unoloyilel €k véou Tnv akaBapioTtn AoyioTikn a&ia nposEo®AwvTac TIG
TPOMOMOINUEVEG CUMBATIKEG TAUEIOKEC POEC WE TO APXIKO MPAYMATIKO €MITOKIO Kal avayvwpilel To kepdog n {nuia
TpOMonoinong oTa anoTeAéopaTa.
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4. ZnUavTiKEG AoyIOTIKEG NOAITIKEG (OUVEXEIQ)
XpnNHAaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

MeTpnTA Kal avTioToIXa HETPNTOV

lMa okonoug TNG KATACOTAONG TWV TAPEIAK®V oWV, TA HETPNTA Kal avTiOTOIXA HETPNT®WY anoTeAouvTal and PeTpnTa
OTO Tapeio kal oTnv Tpdneda. Ta PETPNTA KAl AVTIOTOIXA HETPNTWV avayvwpifovTal € anooBETUEVO KOOTOG EMEIDN:
(i) kaTéxovTal yia gionpa&n oupBaTIKWV TAHIOKWY POWV Kal Ol TAHUEIOKEG AUTEG POEG avTinpoowneUouv AMKT, kai (ii)
dev Ta&ivopouvTal og eUAoyn a&ia JEOW TWV ANOTEAEOUATOV.

Ta&ivopnon wg XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU OE ANOOBECHEVO KOOTOG

AuTA Ta Mood YeVIKA MpokUMTouv and ouvaAlAayeg €kTOC TwvV ouviBWV AEITOUPYIKWV £pyaciov Tng ETaipeiac.
AlakpaTtoUvTal W OKOMO va OUMeXBoUV Ol CUMBATIKEC TAUEIOKEC POEC TOUGC KAl O TAMEIAKEG POEC TOUG
avTINpoowneUouV anoKAEIOTIKA NANPWHEC Kepalaiou kal TOKwV. KaTd ouveéneid, auTa ENIUETPWVTAl OTO ANOCRECHEVO
KOOTOG XpNnolgonoi®vTac Tn HEBOdO Tou npayuaTikoU EMITOKIOU, Meiov TNV MNpOBAswn yia anopsiwon. Ta
XPNHATOOIKOVOUIKA OToIXEId £vepynTikoU O dAnooPeOpévo KOOTOC TAgIvopoUvTal WG KUKAOQOPOUVTA OTOIXEId
£VEPYNTIKOU, €Gv auTA oPeilovTal PEaa o€ éva £Tog 1 AiyoTepo (n katd Tn ouvnen nopeia Tou KUKAOU £pyaciav Tng
gnixeipnong, gav eival peyaAUTepog). Av OxI, NnapouacialovTal wg Kn KUKAOQOpoUVTa OToIxEia evepynTIKOU.

Ta&ivopunon wg EPNopIka €10NpaxkTEa

Ta eunopIKa €I0NPAKTEA €ival Noad nou o@sidovTal anod NEAATEG yia NWANGN EYNOPEUPATWY 1 NAPOXN UNNPECIOV KATA
TN ouvhen nopeia Twv epyaciav. Eav n gionpa&n avapéveral og éva xpdvo 1 AiyoTepo (n katd Tn ouvidn nopeia Tou
KUKAOU €pyaciwv Tng enixeipnong, €av sival ueyaAUTepog), TagivooUuvTal wg KUKAOpopoUvTa aTolxeia evepynTikoU. Av
ox1, napouaialovral ¢ KN KUKAOPOPOUVTa aTolxeia svepynTikoU. Ta sUNOpIKA €I0NPAKTEG avayvwpilovTal apxika o€
€UNoyn a&ia kal PeTENETa napouaialovTal o€ AanooBECPEVO KOOTOG, XPNOIMONOoIOVTAG TN HEBodO Tou npayparikou
€niTokiou, Jeiov Npovolacg yia anopeiwon Tng a&iac.

Ta synopikd €I0NPaAKTEA avayvwpidovral apxika oTo nood TNG Aveu OpwV avTINApoxNnG EKTOC Kai av nepIAappavouv
ONUavTika oToIXEia XPNUATodOTNONG, OTNV onoia NepinTwaon avayvwpilovral o ebhoyn aia. H ETaipeia kaTtéxel Ta
EUMNOPIKA EICNPAKTEA E OKOMO VA GUAAEEEI TIG GUMBATIKEG TAUEIOKEG POEC KAl EMOPEVWG TA EMIPETPA O PHETAYEVECTEPO
OTAdIo O ANOCBECHEVO KOOTOG XPNOIHONoI®VTac T KEB0SO TOU NPayuaTikoU EMITOKIOU.

Ta €unopIKA €I0NPAKTEd evanokevTal eniong oTIC andiTnoelg anopeinong Tou AMXA 9. H Etaipeia epappolel Tnv
anAornoinuévn PéBodo Tou AMXA 9 yia TNV anoTignon TwV avAPEVOREVOV MIOTWTIKWV {NUI®V N onoia Xpnoidonolei pia
npovoia yia anopgiwon otnv afia OAWV TwV EUNOPIKWV EIOMPAKTEWV KATd Tn Oidpkeia {wnG Touc. AvaTpeETe oTn
onueiwon 6, napaypagog MaoTwTikoU KivdUvou.

Ta sunopika sionpaktéa diaypagovral oTav dev undapxel eUAoyn npoadokia avaktnong. O deikTeg OTI Bev UNAPXEI
€UNoyn npoadokia €ionpa&ng nepiAayBavouy, HETAEL AM®V, TNV anoTuyia VoG OPEINETN VA CUHPUETACXEl O OXEDIO
anonAnpwng Ye Tnv ETaipsia kai Tnv anoTuyia va kataBaAel cupBaTikeG NANPWUEC yia nepiodo peyaAuTepn Twv 180
nUeP®V AOyw kabuaTEpnang.

XpNHATOOIKOVOHIKEG UNOXPEMCEIG- KATNYOPIEG ANOTiNoNG

O XpNUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovTal apxika oc sUhoyn aia kal Ta&ivopouvTal WETEMEITA OTNV
KaTnyopia anooBeopévou KOOTOUG, €kTOC anod (i) XPNHUATOOIKOVOUIKEC UMOXPEWOEeIC 0 €UAoyn aia PEow Twv
anoTeAeopATwWV @ auTn n Ta&ivounaon 1IoxUel yia napdywyd, XpNHaTooIKOVOUIKEG UNOXPEWOEIG Nou dlakpaTouvTal yia
gpnopeia (n.x. BpaxunpoBeopsg BETEIC O TITAOUC) , EVOEXOHUEVEG AVTINAPOXEC NOU avayvwpilovTal anod £va ayopaaoTr)
0€ IO OUVEVWON ENIXEIPAOEWY KAl AANEG XPNMATOOIKOVOUIKEC UMOXPEMOEIC NOU KaBopilovTal w¢ TETOIEC KATA TNV
apxikn avayvapion kai (i) XpnUaTooIKOVOUIKES OUNBACEIG yyUNnang kal dAVeIaKEG DECHEUOEIG.

O1 XpNHATOOIKOVOHIKEG UMOXPEWTEIG NaUouV va avayvmpifovral 0Tav n unoxpéwarn €xel anailayTei i akupwOei N Angel.
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4. ZnUavTiKEG AoyIOTIKEG NOAITIKEG (OUVEXEIQ)
XpnNHAaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

YNoxXpe®OoEIG and PNopIKEG SpacTnPIOTNTEG

Ol UNOXPEWOEIC and EUMOPIKEG OpaAcTNPIOTNTEC apXIKG EMIPETPWVTAl 0TV €UAoyn afia TouC kal PETAyeveoTepa
ENIPETPWVTAI OTO AvanooBeaTo KOOTOC e TN XPNoIKonoinan TnG JeBOdoU Tou NpayuaTikou ENITOKIou.

XpNHATOOIKOVOHIKEG UNOXPERNTEIC - TPOMOMNOINOCEIG

Mia avtaAayn PeTa&U Tng ETalpeiag Kal Twv apXikwv SaveioT®mV TwV XPEWCTIKWV HECWV HE OUCIAoTIKA S1aOpPETIKOUG
OpOUC, KaBWC €NioNG Kal oUCIWJEIG TPOMOMOINTEIC TWV OPWYV KAl TWV CUVBNKWY TWV UPICTAPEVWY XPNHATOOIKOVOUIKWV
UMNOXPewoewY, AoyilovTal G TEPUATIONOC TNG apXIKNG XPNHATOOIKOVOMIKNG UMNOXPEWONG KAl avayvwpion HIag vEag
XPNHATOOIKOVOUIKAG UNOXpEwaonG. O1 6pol BewpolvTal ouCIacTIKA JIAPOPETIKOI, av n NpoeEo®Anuévn napouaa aia
TWV TAUEIGKQV powv, BAcsl Twv VEWV OpwV, CUUNEPINGUBAVOUEVWY TUXOV TEAWV Nou KataBAndnkav WeTa Tnv
agaipeon TUXOV apoIB®V nou sionpaxBnkav NPoeEoPANUEVN YE To apXIkO NpayuaTikd NITOKIO, sival TouhdayioTov 10%
OlaQOpPETIKN and Tnv nposfo®Anuévn napoloa afia TV TAPEIAKWV POWV MOU drOPEVOUV and Tnv apxikn
XPNHATOOIKOVOUIKI unoxpéwor. (EmnpoaBeta, aAAol NapayovTeg Onwe To VOUIOWA OTO Oroio €ival EKPPACHEVO TO
METO, HETABOAEG TOU TUMOU TOU EMITOKIOU, VEQ XAPAKTNPIOTIKA WETATPONNG NOU EMICUVANTOVTAl OTO HECO Kal aAkayn
OTIG OUPPWViEG Saveiou AappavovTai eniong unown.)

Eav pia avralayr TV XpEWOTIKOV PECWV I TPOMonoinon Twv 0pwv AoyileTal wg E0(ANon, onolodnnoTe kOaTog i
apoIBn avayvwpileTal wg PEPOC Tou KEPDOUG N TNG CnKHIAg anod Tnv €E0@Anan. Av n avralAayr f n Tpononoinan dev
AoyileTal w¢ E6@pAncn, onolodnnoTte kOOTOG N apoiBn npokUWel avanpoaapudlel Tn AoyioTIkn a&ia TNG unoxpEwong
kal anooBéveral kab' oAn Tnv unoAoinn SIAPKEIA TN TPOMOMOINKEVNG UNOXPEWONG.

O! TPOMOMOINCEIG TWV UNOXPEWOEWV NoU dev £XOUV WC anoTEAeoua Tnv eEOQANCN AoyiaTikonoloUvTal WG HETABOAN
TNG EKTIMNONG XPNOIKOMNOIQVTAG T CUCOWPEUTIKN HEBODO KAAUWNG, e onolodnnoTe kEPDOG N {nUIa va avayvwpileTal
OTa anoTeAEoPATA, EKTOG €AV N OIKOVOMIKN ouadia TnG diapopdc oTIC AOYIOTIKEG a&iec anodideTal 0 KEPAAAIOUXIKES
dlapopEG e TOUG IBIOKTNTEG Kal avayvwpileTal aneuBeiag oTa idia ke@ahaia.

Ta kdoTa daveiopoU anoTeAoUv TOKo kal aAa £€oda e Ta onoia eniBapuveTal n ETaipeia og oxéon pe 1o daveioud
kepalaiwv, nepihauBavopévou Tokou davelopoU, anooBeon eKNTWOEWY N enipiobiou nou oxeTifovTal PE OAVEICUO,
anooBeon eMNAEOV KOGTOUG MOU OXETICETAI KE TN OIEUBETNON daveIoHOU, XPEWOEIC XPNHATODOTIKWV HICBWOEwWY Kal
ouval\aypaTikéG SIagopEC Nou NPokUNTouv anod daveloud og EEvo VOWIoWa O€ NepINTwon nou BswpolvTtal wg Hia
Npooapuoyr OToUG XPEWATIKOUC TOKOUC.

Ta kdoTa daveiopoU nou oxeTi(ovTal GUeda PE TNV ayopd, KATAOKEUN 1 Napaywyr oToIxeiou svepynTikoU Mou nAnpoi
Ta KPITAPIA, NMOU £ival £va OTOIKEIO EVEPYNTIKOU MOU UMOXPEWTIKA KATAAAUBAVEI ONUAvTIKO Xpovikd dIaoTnua Yia va
ETOINACTEI YIa TNV NPOTIBEPEVN XProN 1 NOANCN TOU, KEPAAAIONOIOUVTAl WG HEPOC TOU KOOTOUG TOU OUYKEKPIMEVOU
oTOIXEIoU evepynTIKoU, OTav gival mBavov 0TI 8a enipEPouv PEANOVTIKA OIKOVOMIKA OQEAN oTnv ETalpeia kal Ta kooTa
MnopoUv va unohoyioToUv a&ionioTa.

ZUPYNPIOHOG XPNHATOOIKOVOHIK®OV HECWV

'Eva XpnHAaTOOIKOVOUIKO OTOIXEIO evepynTIKOU Kal Hid XPNMATOOIKOVOMIKI UMOXPEWON cupyn@idovTal kai To kabapd
nooo aneikovileTal aTov I00AOYIOHO, OTaV UNdpxel €ni TOU NAPOVTOC VOUIKA I0XUPO JIKAIwHA cuPdynPIoHoU TwV Noomv
nou avayvwpioTnkav kal undpyel n npdOean eite diakavoviopou Tou kabapoU unoAoinou, eite gionpa&ng Tou nocou
TNG anaitnong e Tautoxpovn €E0ANCN TNG unoxpéwong. AuTo Oev cupBaivel kaTd kavova Pe KUPIEC CUHPWVIEG
OUPWN@IoHOU, Kal Ta OXETIKG OTOIXEIa evepynTIKOU Kal NaénTikou napoucialovTal GUVOAIKA OTOV IGOAOYIOHO.
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4. ZnUavTiKEG AoyIOTIKEG NOAITIKEG (OUVEXEIQ)

AnoBépara

Ta anoB<pata napouoialovral aTnv TIPA KOOTOUG N oTnv kabaprn psuaTonoinoiun aia, onoia anod Tig dUo eival
XaunAGTEPN. H TIPnR kOoTOUG  kaBopileTal Je Baon Tn HEBODdO TNG Wéong oTabuIkng agiac. H kaBapr) peuoTonoinaiyn
a€ia €ival n unoAoyiCOPevn TIUN NOANONG KATA Tn ouvidn nopeia Tng eniXelpnUaTikng dpactnpidTnTag TnG ETaipeiac,
Meiov ol danaveg oupnANpPwaong kai Ta £€£0da NwAnong.

MEeTOXIKO KEPAAAIO

O1 ouvnBeig peToxeg Ta&ivopouvTal wg idla kepdlaia. H diagopd WeTall Tng elAoyng a&iag Tng avTinapoxng nou
glonpayxbnke ano Tnv ETaipeia kai Tnv ovopaoTikn a&ia Tou ekOOBEVTOC PETOXIKOU KeaAQiou HETAPEPETAl OTO
anoBepaTiko UnEp To ApTIO.

5. N££G AOYIOTIKEG AVAKOIVWOEIG

KaTa Tnv nuepopnvia £ykKpIonG auT@V TWV OIKOVOUIKOV KATAoTACEwV eixav €kdoBei and Tto SupBoUAio AieBvav
NoyloTikwv MpoTUnwv npoTuna kai Aiepunveieg nou Oev eixav Tebei akoun oe epappoyn. Mepikd and autd
uloBeTiBnKav anod Tnv Eupwnaikn ‘Evwon kal GA\a akopn. To AloiknTikd SUPBoUAIO avapével 0TI n UIoBETNON auTwv
TWV MNPOTUNWV XPNHATOOIKOVOUIKNG ava@opdc o WEAOVTIKEG NepIOdouC dev Ba €xel onuavTikn enidpacn oTig
OIKOVOUIKEG KATAoTATEIG TG ETaipeiag,

6. Alax€ipion XpNHATOOIKOVOUIKOU KIVEUVOU

MapdyovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia ekTiBeTal o€ KivOuvo niTokiou, NIOTWTIKO KivOUVo, KivOUVO pEUCTOTNTAC Kal KivOUVO diaxeipiong Kepahaiou
nou nPokUNTOUV anod Tad XPNHATOOIKOVOUIKA HEoa nou kaTexel. H noNimikn nou epapuddel n EtTaipeia otn diaxeipion
TOV KIVOUVWYV, OOTE va TOUG eAEYXEl, EENYEITal nio KATw:

6.1 Kivduvog eniTokiou

O kivduvog niTokiou ival o kivduvog Onou n agia Twv XpnHAToOIKOVOUIKOV HECWV dIaKUKaiveTal eEaITiag JeTaBoAwv
OTa ENITOKIA TNG ayopdac. Ta £00da kal por) YeTpNTOV and epyacieg TnG ETaipeiag sival ouciacTika aveEdptnta ano
UETABOAEC OTa ENITOKIA TNE ayopdg, Epooov n ETaipeia dev £xl oNUAVTIKA OTOIXEIQ EvEPYNTIKOU MOU VA (PEPOUV TOKO.
H Etaipeia ekTiBeTal og kivOUVO €MITOKIOU avaQopikd HE To Wn PBpaxunpobeoyo davelopd Tng. O davelopog oe
KUMAIVOEVA eNITOKIA eKBETEN TNV ETalpeia o€ KivOuvo €NITOKIOU Nou agopd TIG TAUEIAKEG poEC. O davelouog o oTabepd
eniTokia €kBETel TV ETaipeia og kivduvo emitokiou nou agopd Tnv elhoyn afia. H AiclBuvon Tng ETtaipeiag
napakohouBei TIC JIAKUKAVOEIG OTa ENITOKIA OE GUVEXN BAcn kal evepyei avaloya.

6.2 MOoTWTIKAG Kiviuvog

O moTwTIKOG KIVOUVOC £ival 0 KiVOUVOG £&va PEPOG O€ €va XpNHATONIOTWTIKO WECO va NPOKAAETEI OIKOVOUIKT {npia oTo
AaMo PEPOG €neIdn dev eKNANPMVEl KAMold Unoxpewon. O MIoTWTIKOG KivOUvog NpokUNTEl ano [Tapeiakd diaBéoiya kal
I00dUvapa, OUUPATIKEG TAMPEIGKEG POEC and Xpsoypaga MoU WETAPEPOVTAl O aAMNOOPREOUEVO KOOTOC Kal Mou
EMIPETPOUVTAl 0 €UAoOYN a&ia HEOW TWV AAA®WV OUVOANIKWV €000WV KAl MoU eMIPETPOUVTAl 0 eUAoyn a&ia HEoW Twv
anoTeAEOPATWY, €UVOIKG NapAywyd XPnHUATOOIKOVOUIKG WEOA Kal KATaBEoeliG oc TpAneleC Kal XpnUATOMIOTWTIKA
1IdpUpaTa, Kabwe kal anod €kBean Ot MIOTWOEIC NPOG NEAATEC XOVOPIKNG Kal Alavikng nNwAnong, nePIAAPBavouEvemv
EKKPEUWV EIONPAKTEWV Kal OETUEUTIKMY OUVAAAY®V Kal CUPBATIKWV GTOIXEIWV EVEPYNTIKOU, ONWC KAl EIGNPAKTEA Ano
HIoBwaoelg. EminAéov, o MIoTwTIKOG KivOUVOG anoppeel and XpnHATOOIKOVOUIKEG EYYUNOEIG Kal davelakéG OeaPeUOEIC, |

(i) Aiaxeipion kivouvwv
O nIoTWTIKOG Kivduvog diaxelpileTal o€ opadikn Baon. Ma Tpaneleg kai XxpnuaTonioTwTikd 1dpUpara, n ETaipeia €xel

Beonioel NONITIKEG BAoEl TWV onoiwv N NAsiowneia TwV Tpanedikwv UNoAoIN®V TNPouvTal o aveEapTnTa a&loAoyoupeva
MEPN HE eAaxioTo Babuo @epeyyudTnTag ["C'.
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6. Aiaxeipion XpnNHATOOIKOVOHIKOU KIV3UVOU (CUVEXEIa)
6.2 MOTWTIKOG Kivduvog (CUVEXEIQ)
(1) diaxeipion kivouvwv (ouvexera)

Eav neAateg xovOpikoU eunopiou sival aglodoynuévol anod aveEaptnTo pépog, TOTE n ETaipeia xpnoiponolel auTeg Tig
a&lohoynoeig. AlapopeTikd, €dv dev UNApXel aveEaptnTn agloAdynaon, n AicBuvon ekTIPG TNV MNICTWTIKA NoIOTNTA Tou
neAdTn, AauBavovrag unoywn TNV OIKOVOUIKI TOU KATAOTACN, MPONYOUHEVEG €UNEIpieC kal AANOUC NAPAYOVTECG.
[EexwpIoTa MIOTWTIKAG OpIa Kal NICTWTIKOI 6pol opilovTal Ye BAcn TNV MICTWTIKA NOIOTNTA TOU NEAATN oUUQWVA WE
opia nou kaBopilovral anod To AioiknTikO ZuBoUAIo. H Xprion Twv NICTWTIKWY Opiwv NapakoAoubeiTal o ouveyn Baon.
O1 NWANoEIG o€ NEAATEG AlavikoU epnopiou dIEUBETOUVTAI OE PETPNTA 1 XPNOIKOMNOIWVTAG NMIOTWTIKEG KAPTEG, |

Agv UNAPXOUV GNUAVTIKEG CUYKEVTPWOEIC NMIOTWTIKOU KIVOUVOU, €iTE MECW EKOEONG O PEPOVWHEVOUC NEAATEC, O€
OUYKEKPIMEVOUG BIOKNXAVIKOUG KAGdoUG fi/Kal NEPIPEPEIEC.

O1 enevdloeIg TNG ETaipeiag as xpedypapa Bswpouvtal enevolaoelC XapnAoU KivdUvou. O1 a&loAoynoeIG NICTOANNTIKNG
IKavOTNTAG TwV €nevOUoewv napakoAouBoUvTal yia unoBaduion TnG MOTOANATIKAG IKAvOTNTAG.

AUTEC o1 NONITIKEG emITpénouv oTnv ETalpeia va PEImoel onuavTIKa Tov NIOTWTIKO Kiviuvo.
(i) Arioueion XpnuaTooiKoVOUIKWV OTOIXEIWY EVEQYNTIKOU

H ETaipeia di1aB£Tel Toug akdGAouBoug TUMOUG XPNIHATOOIKOVOUIKGV GTOIXEIWV EVEPYNTIKOU NMOU UNOKEIVTAl OTO HOVTEAO
TNG avapPEVOUEVNG NIOTWTIKAG {NMIAC:

. METPNTA Kal avTioTOIXa HETPNTWV

. NICTWTIKEG DEOPEVTEIG

H peBodoloyia anopsiwong nou s@appdlel n ETaipsia yia Tov UNOAOYIOHO TWV QVAPEVOUEVWV MICTWTIKOV {NUIOV
€€apTaATaAl @no Tov TUMO TOU XPNHATOOIKOVOUIKOU OTOIXEIOU €EVEPYNTIKOU MOU eKTIATAlI yia dnopeiwon. Mo
OUYKEKPIUEVA:

o lMa epnopika eionpakTéa n ETaipeia epappodel Tnv anAonoinuévn pEBodo nou emTpeneTal ano To AMXA 9, n
onoia eniBAMel TV avayvopion TWV AVAPEVOUEVWV MOTWTIKWV {NUIov Kad' 0An Tn didpkeia {wn¢ Tou
XPNHATOOIKOVOUIKOU OToIXEIOU evepynTIkOU KATA TNV ApXIKN TOU avayvapion.

o Ma 6Aa Ta AAAa XpNUATOOIKOVOUIKA OTOIXEIa EvEpyNTIKOU MOU UNOKEIVTAI O€ anopeiwon Je Baon To AMXA 9,
n ETaipeia epappdlel T yevikr Npoogyyion- To HOVTEAO anoyeiwong Tpiwv oTadiwv. H ETaipeia epappolel
TO povTéNo anopsioong Tpiwv oTadiwv, PE Baon TIC aAayEéC oTov MICTWTIKO KivOUVo and Tnv apxikn
avayvwpion. ‘Eva XpnuaTooiKoVOUIKO OTOIXEIO EVEPYNTIKOU Mou Oev €ival MOTWTIKA AMNOPEIWUEVO KATA TNV
apxikr avayvwpion Ta&ivopeital oto 2Tadiol. Ta XpnuATOOIKOVOUIKG OTOIXEia evepynTikoU oTo 2Tadio 1
avayvwpifouv TIc AMNZ Toug o€ €va nog?d ioo Pe To NooooTo Twv AMNZ kaTa Tn didpkeia {whG Nou NPOKUNTE
anod TUXOV yeyovoTa abETnong NANPWHNG HEOA OTOUG ENOMEVOUG 12 Urveg i Wéxp!l TN Anén Tng auuBaocng,
gav eival nio vwpic ("ANZ 12 unvav"). Eav n ETaipsia napaTtnpnoel Wia onuavTikn au&non oTov NIoTWTIKO
kivouvo ("ZAMK") and Tnv apxikr avayvmpion, TO OTOIXEIO EVEPYNTIKOU PETAPEPETAI OTO TAdIO 2 Kal ol AMNZ
ENIPETPWVTAI PE Baon Tig ANZ ka®' 6An Tn didpkeia (WG Tou XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU,
OnAadn uWéxpl Tn AREN TNg oupBaong aAAa AaupBavovtag unown TIC avapueVOUEVEG NPONANPWUES, €av
undapyouv ("AMZ kaB' 6An Tn diapkela {wnc). AvaTpEETe oTn Znueiwon 6, oTnv napaypapo MoTwTIKoU
kivoUvou, yia Tnv nepiypagn Tou nwg n Etaipeia kabopilel To nNoTe €xel oupBei Wia ZAMK. Eav n Etaipeia
kaBopioel OTI €va XPnNHATOOIKOVOMIKO OTOIXEIO evepynTikoU &ival MIOTWTIKA AMOMEIWHEVO, TO OTOIXEIO
EVEPYNTIKOU WETAPEPETAl 0TO ZTAdI0 3 Kal n AMZ enmipeTpeital wg AMNZ kad' 0An Tn didpkeia {wnc.

O1 {nuIgC anopsiwong napouaialovral w¢ KabBapeg INUIEG anopEiwoNg XPNHUATOOIKOVOUIK®OV KAl CUMPBATIKWY GTOIXEIWV
EvVepyNTIKOU OTa AsiToupyika KEPDN. O1 €nakOAOUBEC aVAKTNOEIC MOCWV MOU E€iXav MPONyoUUEVWE Olaypaei
NIOTWVOVTAl 0T idI0 OToIXEI0 ONOU €ixav apxIka NapoucIiaoTel.
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6. Aiaxeipion XpnNHATOOIKOVOHIKOU KIV3UVOU (CUVEXEIa)

6.2 MOTWTIKOG Kivduvog (CUVEXEIQ)

(i) Arioueion xpnuaTooiKoVOUIKWY OTOIXEIWY EVEPYNTIKOU (OUVEXEIT)
Znpavriki auénorn Tou moTwTIKOU KIVOUVoU

H Etaipeia e€eTalel Tnv MBavoTnTa abETNONG TNG UNOXPEWONG KATA TNV APXIKI AVAyVPION TOU OTOIXEIOU EVEPYNTIKOU
Kal KaTd ndéoo UnnPEE onUAvTIKn au&naon Tou NICTWTIKOU KIVOUVOU OE OuveXr Baon kab' 6An Tnv nepiodo avapopdac.
Ma va ekTiunBei yia To €av UNApyel ONUAvTikh auénon Tou nioTwTikoU KIvOUvou, N ETaipeia ouykpivel Tov Kivduvo
aB£TNONG NMOU GUVERN OTO XPNHATOOIKOVOUIKO OTOIXEIO evepyNTIKOU KATA TNV NUEPOMNVIA avapopac HE Tov Kivouvo
aB€Tnong kaTd TNV nUepounvia TnG apxikng avayvwpiong H ektipnon AapBaver unowiv Tig diaBEoIPEG AOYIKEG Kkal
UMOOTNPIKTIKEG NANPOPOPIEG NMOU APOPOUV TO HEAAOV. SUYKEKPIPEVA EVOWPATMVOVTAI Ol akOAouBoI OEIKTEG:

. EowTepikr MIGTOANNTIKY IKAVOTNTA
o EEwTepIkn MIOTOANNTIK IkavoTNTa (€QOOOV gival dlabéaipo)
o NPAYUATIKEG ) AVAPEVOUEVEC ONUAVTIKEG DUOHEVEIC AANAYEC OTIC EMIXEIPNUATIKEG, XPNHATOOIKOVOUIKEG N

OIKOVOUIKEC OUVONKEC, Ol OMoisC avapEVETAl VA MPOKAAECOUV ONUAVTIKEC aAAAQYEC OTNnV IKAvoTNTa TOU
daveloAnNTn va eKNANPWOEI TIG UNOXPEWOTEIG TOU

o NPaydaTikéG 1 avapevOUeveC  ONMUAVTIKEG METABOAEC  OTA  ASITOUPYIKG — AMOTEAEOMATA  Tou
daveloAnnTn/avTiouPBarAOpEVOU

o ONMUAvTIKEG aUENOEIC ToUu MIOTWTIKOU KIvOUVoU 0 AGA\a  XpnuaTonioTwTikd péoa Tou  1diou
daveloAnnTn/avTioupBalopévou

o ONMAVTIKEG ETABOAEG 0TNV afia Twv eEa0PANITEWY Nou unoaTnPIfouV TNV UNOXPEWGSN f GTNV NOIOTNTA TWV
EYYUNOEWV TPITWV N TWV NIOTWTIKQV BEATIOOEWV

o oNUavTIKEG aANayEC oTnV avapevopsvn anddoon Kal CUUNEPIPOPA Tou daveloAnnTn/avTicupBaloygvou,

OUMNEPIAAKBAVOUEVWV TWV AAAQYWV OTNV KATAoTAon NANPWHNG Tou avTioupBalopévou oTtny ETaipeia kai
TWV JETABOAWV OTA ANOTEAEOUATA EKUETANEUONG TOU dAVEIOANMTN.

MakpOOIKOVOUIKEG MANPOPOPIEG (ONWE TA ENITOKIA TNG AYopdc 1} ol pubuoi avanTugng) EVOWHATOVOVTAl WE HEPOG TOU
£0wTEPIKOU HOVTEAOU a&loAoynonc. Ta 10Topika NooooTda {nuiwv NpoaapolovTal WATE va avTIKaToNTPI{ouV TPEXOUTEG
Kal EANOVTIKEC NANPOPOPIEG YIa TOUG AKPOOIKOVOMIKOUG NAPAYOVTEG Nou eNNPeAlouv TNV IKAvOTNTA TwV NEAATWV va
dlakavovifouv TI¢ anaitioelg. H ETaipsia £xel npoadiopicsl To AEM kal To NoCoOTO aAVePYiag TWV XWPWV OTIC OMOIEG
nwAei Ta ayabd Kai TIG UNNPECIEC TNG WG TOUC Mo onuavTikoUG NApayovTeG Kal Npooapuolel avahoya Ta I0TopiKa
nooooTda {NUIGV BACEl TWV AVAUEVOUEVWY HETABOAWY OTOUG NAPAYOVTEC AuTOUG. Aev ONUEIWBNKAV ONHAVTIKEG AANAYEC
OTIG TEXVIKEG EKTIUNONG N} OTIG NApadoxeg KaTda Tnv nepiodo avagopdg,.

AveEapTNTA ano Tnv Mio NAvw avaiuacn, n onuavTikrn al&énon Tou NIoTWTIKoU KIVOUVOU TEKUNPIMVETAI EAV 0 OPEINETNG
gival o kaBuoTépnaon dvw Twv 30 NUEP®Y YIa TNV KATABOAR TNG CUKBATIKNAG NANPWHNAG.

XaunAog¢ moTwTikog kKivouvog

H ETaipeia ano@dcios va Xpnoidonoinoel TV anaAhayry anoé Tnv aglioAoynon xapnAoU nioTwTikoU KivOUvou yia
XPNHATOOIKOVOUIKG oToIxeia evepynTikoU enevOuTikoU Babuol. H AicUBuvon Bewpei OTI 0 "XAUNAOG MICTWTIKOG
Kivduvog" yia Ta €lonypéva odoAoya ival dia nmoToAnnTIkh agloAdynon €nevduTikoU BaBuol pe TOUAAXIOTOV Evav
ONHavTiko opyaviopd a&loAdynong. AAa péoa BewpolvTal WG HECA PE XaUNAG NMICTWTIKO KivOUVO OTaV £X0UV XAUNAG
KivOUVO aB&TNONG UNOXPEWONG KAl 0 EKDOTNG EXEI IOXUPH IKAVOTNTA va avTanokpiBei BpaxunpdBeoua oTIG OUPBATIKEC
UMOXPEWOEIC PEUOTOTNTAG.

ABETnon eEopAnong

H aB£Tnon €E6(pANoNG evOg XpNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU £ival dTav o avTioUPBAMOPEVOC dev £xel MPoBei
0€ OUMBATIKEG NANPWHESG EVTOG 90 NUEP®V and TNV nuepounvia ARENG TnG opeIAnG,
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6. Aiaxeipion XpnNHATOOIKOVOHIKOU KIV3UVOU (CUVEXEIa)
6.2 MOTWTIKOG Kivduvog (CUVEXEIQ)
(i) Arioueion xpnuaTooiKoVOUIKWY OTOIXEIWY EVEPYNTIKOU (OUVEXEIT)

Aiaypapij

Ta XpnUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU dlaypagovTal oTav dev undpxel eUAoyn Npoadokia avakTnong, onwg otav
0 OQeINETNG dev €xel ouvawel oxEdIo anonAnpwung He Tnv e€Taipeia. H ETaipeia kaTatdooel éva XpewoTIKO
XPNHATOOIKOVOUIKO OTOIXEIO evepynTIKOU yia diaypa®ry OTav o oQeIAETNG Oev KaTABAMEl GUHBATIKEC NANPWHES
MeyaAUTepeg ano 180 nueépeg kaBuaTEpnong. e nepinTwon dlaypa®ng Xpeoypapwy, n ETaipeia ouvexilel va aokei
dpaoTnpIOTNTEG EMIBOANG TOU VOLOU Yid va Npoonabroel va avakTroel TV anaitoupevn anaitnon. ‘0Tav ol avakTnoEIg
npayyaronoinfouv, auTég avayvwpilovTal oTa anoTeAéopara.

H ékBeon Tng ETaipeiag oc nioTwTikO KivOUVOo yia kaBe katnyopia (oToixeiou evepynTikoU/PECOU) NOU UNOKEITAlI OTO
AVAPEVOUEVO HOVTENO MIOTWTIKNG {NUIAG opileTal NapakdTw:

EIONPAKTEA anod OUYYEVIKG HEPN

lMa €10NpakTEA ano CUYYEVIKA MEPN, KATA TNV dpXIKN avayvopion €XEl YiVel eKTIMNON yIa avapevopeveg InNUIEG yia OAn
Tnv didpkeia {wng TwV HECWV KaBWE KAaTa TNV apxIkn avayvopion kabopiadnke 0TI Ba anaiteito adikaloAdynTo KOOToG
Kal npoonabeia va npoodiopiaBei KaTd NGCooV 0 NIOTWTIKOC KiVOUVOG gixe auEnBei onuavTika and Tnv nuepopnvia Tng
apxIKnG TOUG avayvmpiong JEXP! TNV NHEPOMNVIa TNG apxIKNG Epappoyng Tou AMXA 9,

Ma ddvelia o€ ouyyevika pépn, Ta onoia dev €ival ayopaoyeva r dnioupynuéva anopeiwevng NICTWTIKAG agiag, kaTd
TNV apxikn avayvopion n {nuid anopsinong avayvwpiletal BAcn Twv avapevopevev (NUIOV dwdekapnvou Kal
JeTayevéaTepa n ETalpeia ekTIPd kaTd nocov unnp&e onuavTikn al&naon NioTwTIkoU KIVOUVOU.

H Etaipeia dev kaTéxel kayia eyyUnon wg ac@aeia yia onoladnnoTe €I0NpakTéa anod GUYYEVIKA HEPN.

Asv unnpxav onNUAvTIKAa €I0NPAKTED AnO CUYYEVIKA PEPN nou diaypdenkav kata Tn didpkeia TnG nepiodou mou
UNOKEIVTAl O dpacTNPIOTNTEC EKTEAEONG.

Tapeiaka diabgoipa kai 1I00dUvapa

H ETaipeia a&loloyei, o opadikny Bacn Tnv £kBeON TNG O MIOTWTIKO KivOUVO MOu NPokUNTEl anod Ta HETpNTd oTnv
Tpanela. H afloAdynon autr Aappaver undwn Tic agloAoynoelg and eEWTepIka 1IdpUPaATa agioAdynong NICTOANMTIKAG
IKQVOTNTAG KAl TIG E0WTEPIKEG a§IOAOYNOEIG €AV Oev €ival IaBEaIpes EEWTEPIKEG a&loAOYNOEIG.

Tpaneslikég kaTabeoeig o Tpanslec "EnsvduTikoU Badpou" BswpouvTal XaunAoU nioTwTikoU KivoUvou.

O1 avapevOeveg MNIOTWTIKEG {NMIEG OE TPEXOUHEVOUC AoyaplaopoUg avapéveTal va eival nepinou 0, ekTog eav n Tpanela
UnokeITal os eAéyxoug diakivnong kepalaiou. Ol avapevOUEVEG MIOTWTIKEG {NMIEC O AoyapiaouoUug KaTaBéoemv
unoAoyiovtal Aappavovrag unoyiv dnpoaieupéva PDs Twv Moody's karl éva LGD peTa&l 40-60% onwg dnuoaoieleTal
ano Tnv ECB.

H ETaipeia dev kaTéxel kayia eyyUnon wg ac@aeia yia onoladnnoTe anod Ta YeTpNTa otnv Tpanela.

Aev unnpxav onuavTika PETPNTa aTnv Tpdnela nou diaypdenkav KaTta Tn dIApKeia TNG NEPIOSOU NOU UMOKEIVTAl OF
dOpacTnpIOTNTEC EKTEAEONC,

6.3 Kivéuvog pguoToTnTag

O kivduvog peuaToTNTAG Eival 0 KivOUVOG Nou NpoKUNTel OTav N ANEN Twv GTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY DEV
oupninTouv. ‘OTav ol Af&eig dsv ouuninTouv, N anodoTIKOTNTA KNopsi va au&nBsi aAAa TauTdxpova Unopei va au&noei
0 kivduvog {nuinv. H ETaipeia epapuodlel diadikagoieg e okono TNV eAaxioTonoinan TETolwv {nHInv Onwg n diatrpnon
IKAVOMOINTIK®WV NMOCWV HETPNTWV KAl GAAWV OTOIXEIWV evepynTIKOU WE UWNAN PEUCTOTNTA Kal KE TO va diatnpei éva
IKAQVOMoINTIKO NO00 Og SECPEUHEVEG NMITTWTIKEG SIEUKOAUVOEIG,
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6. Aiaxeipion XpnNHATOOIKOVOHIKOU KIV3UVOU (CUVEXEIa)

6.3 Kivduvog peuoToTnTag (OUVEXEIa)

O1 akdAouBol nivakeg Nnapouaialouv TNV avapevouevn XPovoAoyIKr AREN Twv XPNUATOOIKOVOUIK®VY UMNOXPEWTEWVY TNG
Etaipeiac. O1 nivakeg €xouv eToiaoTel pe BAon TIC CUMPBATIKEG MN-NMPOEEOPANUEVEG TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIK®OV UMOXPEWCEWV Kal BACEl TNG EVWPITEPNG NUEPOMNVIAG KaTd Tnv onoia n ETaipeia pnopei va
unoxpewOei va nAnpwael.

31 AekeppBpiou SUMBATIKEG MeTal
2020 AoyIOTIKR TAUEIQKEG EvTog 3kal 12 Mépav Twv
agia POEG 3 punvav HNvav 1-2 émn 2-5 €1 5 eTwv
€ € € € € € €
Epnopikoi kai aAhol
NIOTWTEC 4,880 4,880 - 4,880 - - -
4880 4,880 - 4,880 - - -
31 Aekepppiou 2019 SUMBATIKEG MeTa€u
NoyIOTIKN TAMEIAKEG EvTog 3 kai 12 Mépav Twv
agia POEC 3 pnvoov Hnvov 1-2 €T 2-5 £ 5 etV
€ € € € € € €
Epnopikoi kai aAAol
NIOTWTEC 27,182 27,182 - 27,182 - - -
MNAnpwTéa o€
ouvdedeléva
npoowna 87,500 87,500 - 87,500 - - -
114,682 114,682 - 114,682 - - -

6.4 Kivduvog diaxeipiong ke@palaiou
To ke®AaAaio NepINaPPBAVEI HETOXEG, ANOBEPATIKO £KBOONG UETOXWV UMEP TO APTIO, HETATPEWILEG NPOVOUIOUXEG HETOXEG
kal daveio anod Tn PNTPIKNA £TalpEia.

H ETaipeia diaxeipileTal Ta ke@AAaid TnG, oUTwE woTe, va diacpalilel 0TI Ba ouveyioel va AsiToupyei Tn dpacTnpioTnTd
TNG Kal Tautoxpova Ba €xel Tn péyioTn duvaTrh anoddoaon yia TOUuG HETOXOUC WECWw TNG BEATIOTNG avaAoyiag 1Biwv
KepaAaiwv kar daveiopoU. H yevikr) aTpatnyikn Tng ETaipeiag dev €xel aAGEel anod To NPonyoUHevVo £TOG.

7. ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG, KPIOEIG KAl NApadoXEG

O1 AoyIoTIKOI UMNOAOYIOMOI Kal EKTIUACEIC agloAoyoUvTal o€ ouvexn Baon kai BacifovTal oTnv IOTOpPIKN EUNEIpia Kal O
GANOUG NapayovTeg, CUMNEPIAQUBAVOUEVWY MPOCDOKIMY OXETIKA HE WEANOVTIKG yeyovoTa mou nioTeUeTal OTI gival
AOYIKA oUPQWVA e TIC NEPIOTATEIC,
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7. ZNHAVTIKEG AOYIOTIKEG EKTIMNOEIG, KPIOEIG Kal NapadoXEG (OuvExela)

Znuavtikol AoyioTikoi urtoAoyiouorl kar napadoxes

H Etaipsia kdvel unoAoyiopoUc kal napadoxeg O OXEON ME TO WEAOV. QG anoTEAsopa ol AOYIOTIKOI UMOAOYIGHOI
onaviwg IooUvTal Je Ta NPayuaTika anoteAéouarta. O1 unohoyiopoi kal ol napadoxeg nou meavo va NPoKAAEoouUV
OUCIWJEIC avanpooapuoYyEG TN AOYIOTIKN a&ia NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEMOEWY KATA TO EMNOHPEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw.

YnoAoyiopOG TnG NnpoBAewnG Znpiag

KaTd Tnv eNINETPNON TWV AVAPEVOUEVWY MOTWTIK®V {NHIOV n ETaipeia Aappaver unowiv Tou Aoyikn kai BAciyn
nAnpo@opnaon nou agopd To PéNov, n onoia BacileTal o NapadoxEG yia TN MEAOVTIKN Kivnon diapdpwv
OIKOVOMIK®V MApayovTwv Kal Tnv aAnAognidpacn auTmy.

H {nuid og nepinTwon aBéTnong eival pia exTipnon Tng nuIag nou Ba npokUWel 0 NePINTWOoN aBETNONG Kal
BacileTal oTn diagopd PETAEU TwvV CUPBATIKWV TAPEIOK®MY POMV KAl QUTWV MOU avauéveral va sianpay8ouly,
AapBavovTag unowiv TUXOV TapEIaKEG poEG and e5aopaAiosig Kal GUMBATIKEG eVIOXUTEIG NOU anoTeAOUV HEPOG
TWV CUKBATIKWV OpwV Kai Oev avayvwpilovral XwpioTd.

H niBavdTnTa aBéTnong sival Bacikog napayovrag oTny ENIPETPNON TWV AVAUEVOUEVWY MIOTWTIKWV {NHIOV. H
nmeavoTnTa aBétnong eival pia ekTignon Tng nmiBavotnTag abétnong yia dia dedopévn nepiodo kal o
unoAoyIopoc TNG NepIAaPBAVE! IGTOPIKN NANPOPOPNON, EKTIUACEIG KAl EKTIMACEIG TwV JEAOVTIKWOV GUVONKQV.

MNMpoBAéyeiq yia nenalaimpéva kai BpadukivnTa anoBépara

H ETaipeia e€eTalel kata noOco undpyouv evOEIEEIC avaPopiKa We TRV IKavOTNTA NMANCNG TwV NPOIOVTWY Kal
Tnv avaioyn a&ia Toug oTnv NepinTwon NwAnongG. H npoBAewn yia Ta anobépata BacideTal oTnv NponyoUpevn
neipa Tng AiclBuvong, Pacel TG onoiag yiverar npdBAewn AaupBavovrag undwn TOCO TNV afia Twv
anoBepatwy, 0600 Kal TNV Kivnaon kal anobnkeupévn NoodTnNTa Nou undpyel os KAbe kaTnyopia.

To nood TnG NpdBAewnC avayvwpileTal oTa anoTeAéopara. H avaBewpnaon Tng agiag Twv anobeudaTtwv ivai
OUVEXNC, Kai n HeBodoAoyia Kal ol UNoBETEIC yia UNoAoYIoHO TNG NPOBAEwNG anoBepdTwy EeTalovTal o€ TaKTA
XPOVIKG 8IaCTnUATa kai avanpooapuolovral avaioya.

dopoloyia

lMa Tov NpoodiopIoHO TNG NPOBAEWNG Yia €TAIPIKO POPO ANaITOUVTAl ONUAVTIKEG EKTIUNAOEIC. A OUYKEKPIPEVEG
OUVAMayEG kal UNoAOYIoHOUG, 0 NPOadIoPICHOG TNG TENIKNC popoloyiag ival aBERalog kaTta Tn ouvnen nopeia
TNG eniXelpnUATIKnG dpaoTtnpidTnTac. H ETaipeia avayvwpilel UNOXpewoel yia npoBAendUeva GopoAoyIka
{nTuaTa pe Baon unohoyiopoUc yia To Katd ndéco Ba npokuwel eninpdoBeTn QopoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO aMOTEAEOHA QUTWYV TwV {NTNUATWV dlIa@EPel and To Mood Mou €xel ApXIKa avayvwpioTel, ol
dlapopéc ennpealouv TNV NpPoBAEYn yia €Taipikd Gopo kai avaBaropevn popoloyia oTnv nePiodo nou £yIve
0 NPoadIopIoHOG TNG TENIKNG PopoAoyiac.

SNUAVTIKEG EKTIUINOEIC OTNV EQAPLOYI} TwV AOYIOTIKWY MOAITIK@V TN¢ ETaipeias

ANOHEIWON XPNHATOOIKOVOHIK®V OTOIXEIMV EVEPYNTIKOU

H npopAewn {nUIAC yia Ta XpnUATOOIKOVOUIKG GToIXEia evepynTikoU Bacilovral o NnapadoxEG OXETIKA JE TOUG
KIvOUVOUC aB£TNONG Kal TWV avapevopevav {nuiov. H ETaipeia xpnoiponolei Tnv Kpion yia va KAvel auTeg TIG
UNOBECEIG Kal va EMAEEEI TIG EI0POEC yIA TOV UNMOAOYIOWO TNG anoyesiwong, Je Baon To 10Topikd Tng ETaipeiag
0TO NapeABdv, TIG UNAPXOUTEG OUVONKEG TNG ayopdag kaBWE Kal EKTIUNAOEIG TWV MEANOVTIKOV EKTIHNTEWY OTO
TENOG KGBe nepIOdOU ava@opdac. ASNTOPEPEIEC OXETIKA WE TIC PACIKEG NApPAdOXEC Kal TIC EI0POEC MOU
Xpnoigonoinenkav napatifevral oTn onyeinon 6, napaypagog MoTwTikoU KIvoUvou.
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8. Eigodnpara

To £€00d0 TnG ETaipeiag npoépxsTal and cupuBoAaia e neAATeG yia Tn peTaBiBacn ayabov ) unnpeciov o Badog
XPOVoU N o€ dedOUEVN XPOVIKN OTIyUR. Ta onuavTikOTePa NPoidVTa Kal UNnPecieg Nou napeyovral and tnv ETaipeia
avaAUovTal w¢ akoAoUBnC.

AvaAuon €00d0u 2020 2019
€ €
MwANCEIC EUNOPEUPATWY 368,116 1,744,430

368,116 1,744,430

9. 'AA\a £000a eKHETAAAEUONG

2020 2019
€ €
Aldpopa aMa £€000a eKPETAANEUONC 68,327 -
68,327 -
10. 'EE0da kata €idog
2020 2019
€ €
AvaAwBeioec NpwTeC UAEC Kal avaAwaolua UNIkd 381,109 1,667,843
Mapoxec npoownikoU (Eny. 11) 11,907 10,603
ApoIBr eheykTn 3,000 -
Epnopikoi XpemaTeg - XpEwan yia eMOQAaAeiq anaimoelg 29,155 -
AMa €£00a 19,990 36,122
ZUVOAO €500V _____ 445,161 1,714,568
11. Napoxég npoownikou
2020 2019
€ €
MioBoi 10,400 9,331
Kovavikég eniBapUvoelg 1,299 1,085
TapEeio KOIVWVIKAG GUVOXNG 208 187
11,907 10,603
12. 'EE0da xpnuarodoTnong
2020 2019
€ €
Tokol NANPwTEOI - 100
Aldpopa £€0da xpnuaTodoTNoNG 1,422 4,475
'E€0da XpnHaTodoTnong 1,422 4,575
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13. ®opoloyia

2020 2019

€ €

ETaipikog popog - 3,538
Xpéwon £Toug - 3,538

O @Opog eni Twv anoTeheouaTwy TnG ETaipeiac npiv Tn gpopoioyia diagépel anod To BwpnTIKO N0cd Nou Ba NPOEKUNTE
XPNOILOMNOIWVTAG Ta £EPApUOCIUA NOCOOTA POPOAOYIAg WG €ENC:

2020 2019

€ €

(Znma)/kepdog npiv T popoAoyia —(10,140) 25287

®Opog UNoAoyIZOHEVOG E Ta EPAPUOCIPa NOoOoTd PopoAoyiag (1,268) 3,161
®opohoyikn enidpaon €£6dwv Nou dev eKNINTOUV yia POPOAOYIKOUG KoMoUg 44 -

dopoloyikn ENidpacn eKNTWOEWV Kal EGOO0U NOU dev UMNOKEIVTAI OE popoAoyia - 377
dopoloyikn enidpaon {nUIGg €Toug 1,224 -

Xpéwon qpopoloyiag - 3,538

O ouvTeAEOTNAC €TaIpIKOU POpou eival 12,5%.

KaTw anod opiopéveg npolinoBETeIC TOKOI EI0MPAKTEO! UMNOPEI VA UMNOKEIVTAI OE AUUVTIKN €10p0opa pe NnoooaTd 30%. Ze
TETOIEG MEPINTWOEIG Ol TOKOI auToi €EaipolvTal anod €Taipikd QOPO. € OPIOUEVEC MEPINTWOEIG HEPIOUATA and To
€EWTEPIKO UNOPEI va UNOKEIVTAl OE AMUVTIKN EI0QOPA HE NocooTo 17%.

Képdn and Tn Oi1GBson afloypd@wv MOU EWNINTOUV OTOV OPICHO TWV TITAWV yid (QOPOAOYIKOUG oKomnoug
(NEPINQUBAVOUEVWY HETOXWV, XPEOYPAPWY, OHOAOYWYV, OIKAIMMAT®WY €n' auTwv, KAn.) €Eaipolvrtal and Kunpiakd
£TAIPIKO POPO.

H ETtaipeia dev €xel pOPOAOYIKI UMOXPEWON AOYW (POPOAOYIKNG {NUIAC MOU NpayudaTonoinoe KaTd To TPEXOV £TOC.

SUpQwva WPe TV IloxUouoa voloBecia, o {nUIEG PETAPEPOVTAl yid NEPIOdO MEVTE €TV KAl ENITPEMETAlI va
oUPWNQIOTOUV e MEANOVTIKA KEPDN.

14. AnoBépara

2020 2019
€ €
‘EToiga npoidvTa 15,126 36,005

— 15,126 _ 36,005

To kOOTOG NWANBEVTWV MPOIOVTWV TO OMOI0 avayvwpioTnKe w¢ £€000 Kal CUUNEPIANPONKE OTO 'KOGTOG NWANCEWV'
avépyeTal o €381,109 (2019: €1,667,843).

Ta anoBguaTa napoucialovral o€ TIPr KOOTOUC.
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15. Egnopika kai GAAa eionpakTéa

2020 2019

€ €

Epnopikd sionpakTea - 109,529
Meiov: NIOTWTIKA {NMIA ELUNOPIKWY EICMPAKTEWY - (24,500)
Eunopika sionpakTéa - kabapa - 85.029
EionpakTéa and aMeg eTaipeieg Tou oUyKpOTrAKATOG (SN, 21.2) 329,097 392,208
EnioTpenTéog ®opog MpooTiBépevng Agiag 3,442 51,514
- 332,539 528,751

H ETaipeia avayvwpioe {nuia nou avépyeral os €29,155 (2019: € - ) yia TNV ANOWEINTN TWV EUMNOPIKWV EICTIPAKTEWV
katd Tn dIdpKeld Tou £TOUC Nou €Ange oTic 31 AekeyBpiou 2020. H {nuid nepidapyBaveral ota €€0da diavoung Kal
NWANCEWV 0TA ANoTEAéOUATA.

Kivnon npovoiag yia emo@aleic anaitnoeic:

2020 2019

€ €

YnoAoino Tnv 1 Iavouapiou 24,500 24,500
Moco nou dlaypaPnKe WG Un EI0NPAKTED (24,500) -

YnoAoino oT1ig 31 AskepBpiou - 24,500

H eUAoyn a&ia Twv EUNopIK®V Kal AA®V EI0NPAKTEWV NOU £XoUV AEN eVTOG evOC £TOUG €ival nepinou n idia e Ta nood
nou napouaciaovrai nio nNave.

H ékBeon Tng ETaipeiac o mOTwTIKO Kivduvo Kal {NMIEC aNOMEIWONG ava@opika HE EUNOPIKEG Kal AOINEC anaITHOEIC
YVWOTOMOIEITAl OTN ONMEIWON 6 TWV OIKOVOUIKWV KATAOTACEWV.

16. MeTpnTa oTnv Tpaneda kai oTo TAPEIO

Ta Tpanedikd unoAoina avaAUovTal K¢ akoAoUBwC:

2020 2019

€ €

MeTpnTd oTnVv Tpdnela kai oTo TAKEIO 206,181 117,444
206,181 117,444

H €kBeon Tng ETaipeiag o€ nioTwTikd Kivouvo Kal NUIEG anopeimong avapopikd Pe JETPNTA Kal avTioToIXa HETPNTWV
YVWOTOMOIEITAl OTN ONMEIWON 6 TWV OIKOVOUIKWV KATAOTACEWV.

17. MeTOXIKO KEPAAaAIO

2020 2020 2019 2019

Ap1BpoGg ApiBuog

HETOX®V € HETOXWV €
EykekpIpgévo
JuvnBeIG JETOXEC TOU €1 N KaBeyid _______20000______ 20,000 20,000 20,000
KegpaAaio nou ek300nke ka1 NAnp®Onke &'
oAokARnpou
YnoAoino Tnv 1 Iavouapiou 20,000 20,000 20,000 20,000
YnoAoino oTi¢ 31 Askepppiou 20,000 ______20,000 20,000 20,000
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18. Epnopikoi kai AAAOI NICTWTEG

2020 2019

€ €

Epnopikoi MoTwTEG 4,880 27,182
KolvwvikeG aopaliaelg kal aAol popol 311 253
O@eINopeva ££0da 3,087 8,018
Mood NANpwTEa 0 GAAEG ETAIPEIEC TOU OUYKPOTAKATOC (ZNK. 21.3) - 87,500
8,278 122,953

H eUAoyn agia Twv egnopikav Kal AAAwV MOTWTWV MoU £X0UV ANEN EVTOC EVOC £TOUCG €ival nepinou n idia pe Ta nood
nou napouaialovrai nio nNavo.

19. EnioTpenT£ol (POPOI

2020 2019

€ €

ETaipikog popog (11,017) (7,478)
- (11,017) (7.478)

20. AsiToupyiko nepifdaAiov Tng ETaipeiag

H kunpiakn oikovopia onueinoe BeTikn avanTtuén To 2017 kai To 2018, agol Eenépaoe TNV OIKOVOUIKN UQECH TWV
TEAEUTAIWV ETMV. Z€ YEVIKEG YPAMUEC Ol OIKOVOUIKEG MPOOMTIKEG MAPAPEVOUV EUVOIKEG, WOTOOO £EakoAouBouv va
undpyouv Kivduvol UQeoNnG anod Ta akOpn UWnAd €nineda pn eEunnpeToUpevmv daveiwv, ano Tov deikTn dnuoaiou
XPEOUC, kKaBwG Kal TNV evdeXOWevn enideivaan Tou eEwTepikoU NepIBAAovVTOG TG Kunpou.

AUTO TO AEITOUPYIKO NEPIBANNOV EVOEXETAI VA £XEl ONUAVTIKEG EMNTWOEIC OTIC dpacTNPIOTNTEG TNG ETalpeiac kai Tnv
OIKOVOMIKI| TNG KaTtaoraon. H AielBuvon AauBdvel Ta avaykaia WETpa yia va €€acpaMioTel n BIWOIMOTNTA TWV
dpacTnploTATWV TNG ETaIpeiag, woTO00, 01 HEANOVTIKEG EMINTWOEIC TNG TPEXOUOAC OIKOVOUIKNAG KATAoTAoNG eival
OUoKoAo va npoBAe@BoUV, kal oI TPEXoUOeG MpoBAéwelc TnG AlcUBuvong Ba pnopoucav va dlagEpouv ano Ta
npayuaTika anoTeAéopara.

H AiciBuvon Tne Etaipeiag dev sival g Bon va npoPAEwel OAsg TIC eEeAiEsic nou Ba pnopoloav va €XouV avTikTumno
oTnv oikovopia TnG KUnpou kal katd ouvénela, nola enidpaocn, av undpxel, 6a pnopoloav va £Xouv oTn PEANOVTIKN
XPNHATOOIKOVOUIKH £MIDOON, TIC TAUEIOKES POEG KAl TN XPNHATOOIKOVOUIKN B€on Tng ETaipeiac.

Me Baon Tnv a&loAdynon nou £yive, n AilBuvon Tng ETaipeiag £xel oupnepavel Ot dev xpeialovral NPoPAEYEIC iy
XPEWOEIG anopeiwong. H AiclBuvon Tng ETaipeiag ekTiua 0TI AauBavel OAa Ta avaykaia pETpa yia Tn diatrpnon Tng

BiwoInoTNTAG TNG ETalpeiag kal Tnv opaAr SIEEaywyn TwV £PYAcI®V TNG OTO NAPWY EMIXEIPNUATIKO KAl OIKOVOMIKO
nepiBaiov.

21. ZuvaAAayEG HE OUVIESEPEVA HEPN
O1 Mo KAT®W UVAAAYEG &yIvav PE OUVOEDEPEVA PEPN:
21.1 Apoifn ZUHBOUA®WY

H apoiBr) Twv ZUpBoUAWV kal AA®V onpavTikav PHeEA®V Tng AlelBuvong ATav wg €ENG:

2020 2019

€ €

AlkaiwpaTa cupBoUAwY 1,400 1,350
1,400 1,350
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21. ZuvaAAayEg pe ouvdedepéva pépn (ouvexeia)

21.2 EionpakTéa ano ouvdedepéva pépn (Zny. 15)

‘Ovoua ®uon ouvaAhaywv
Globalsat SA XpNHATOJOTIKEC
Teleunicom Cyprus Ltd XpnHaTodOTIKEG

21.3 Nood nAnpwTéa o€ ouvdedepéva HEPN (Znp. 18)

‘Ovopa ®Uon ouvaA\aywv
Globalsat SA XpNHATOJOTIKEC
Teleunicom SA XpNUATOdOTIKEG

22, EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia dev gixe eVOEXOPEVEG UNOXPEWOEIG OTIG 31 AskepBpiou 2020.

23. AeopeUoEIg

H ETaipeia dev gixe ke@aAaloUXIKEG 1) AMeC deapelioelg oTic 31 AskepBpiou 2020.

24. F'eyovoTa HETA TNV NEPiIOdo avapopdag

2020 2019

€ €

150,591 123,572
178,506 268,636

— 329,007 392,208
2020 2019

€ €

- 80,000

- 7,500

- 87,500

Aev unnp€av onuavTika yeyovoTa WETa Thv NePiodo avapopag nou va £X0UV OXECN HE TNV KATAvonan TwWV OIKOVOUIKWV

KATAOTACEWV.

"EkBeon aveEapTnTou EAEYKTR OTIG 0AidEG 2 péxpl 4
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EKOEZH KAI OIKONOMIKEZ KATAZTAZEIZ

H 'EkBeon EAeyKTH Kal Ol OIKOVOMIKEG KATAOTACEIC YIa TO £TOC Nou €An&e oTi¢ 31 AskepBpiou 2020 anoTehouv NIOTOV
avTiypago Twv KaTaTebevTwy evaniov Tng EThoiag Mevikng Zuvéeuong nou €AaBe xwpa aTig 12 AnpiAiou 2021.
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