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EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpog toug Metdxoug tng Etaupeiog “XTEP ZINEMAI ANQNYMH EMMOPIKH ETAIPIA EKMETAAAEYZHE
KINHMATOTPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ KAI WYXATQIIAY”

'EkOgon EA£yXou emi Twv OILKOVOULKWV KOTaoTACEWVY

'voun

‘ExoupEe €ANEYEEL TIC OUVNUUEVEG OLKOVOULKEG KOTAOTAOELC TNG eTatpeiog XTEP JINEMAYX ANQNYMH EMNOPIKH
ETAIPIA EKMETAAAEYZHZ KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN @EAMATOZ KAl WYXATQIIAZ (n
Etaupeia), ol onoleg amoteAdolvtal and tov LlooAoylopd tng 31" AekepuBpiov 2019, TIG KATAOTACELS CUVOALKOU
€1006AMATOC, HETABOAWV LOLWV KEDOAALWY KAL TAPELOKWY POWV TNG XPHOEWC TIOU £ANEE TNV NUEPOUNVIA QUTH,
KaBwg kAL mepAnPn oNUAVTIKWY AOYLOTLKWV apXWV Kol LEBOSwWVY Kal AOLTEG EMeENYNUATIKEG TTANPOodOpLEG.

Katd tn yvwun LoG, oL CUVNUEVEG OLKOVOULKEG KATOOTACELG Ttapouatalouv eVAoya, amno kabe ouowwdn amoyn,
Vv olkovoulk Béon tng etaipeiag XTEP IINEMAI ANQNYMH EMMOPIKH ETAIPIA EKMETAAAEYZIHX
KINHMATOTPA®IKQON AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ KAl WYXATQIIAL katd tnv 31" AskepPBpiov 2019,
TN XPNUOTOOLKOVOULKN TNG €MIS00N KAl TIG TAUELAKEG TNG POEG yla TN XPrion mou éAnée tnv nuepounvia auth
ocludwva pe ta Alebvh MNpdtuma Xpnpatoolkovoulkng Avadopdg, Onweg autd £xouv uloBetnBel amd tnv
Eupwmnaikr Evwon.

Bdon yvwung

Alevepynoape Tov €Aeyxo Hag cUpdwva pe ta Atebvn Mpotuna EAEyxou (AME) dnwg autd £xouv evowpatwOel
otnv EA\nviky NopoBeoia. Ot euBulveg pag, cUppwva PE To TTPOTUTIO AUTA TiEplypddovTal TEPALTEPW OTNV
£VOTNTA TNG £KOECNC pag “EuBUVEC EAEYKTH yLa TOV EAEYXO TWV OLKOVOLLKWY Kataotaoswv”. Elpaote avefdptntol
antd tnv Etapeia, ka® OAn tn Sldpkela tou Sloplopol pag, cUpdpwva pe tov Kwdika Asovtoloyiog yla
EmayyeApatieg EAeyktég tou ZupPouliou AleBvwv Mpotimwv Aeovtoloyiag EAeyktwv, OMWG QUTOG EXEL
evowpatwBel otnv EAAnviK NopoBeoia kat Tig amattioslg Seovioloyiag mou oxetilovial e ToV EAEYXO TWV
OLKOVOMLKWY KATAOTACEWV 0TnV EAAASQ KAl £XOUNE EKTTANPWOEL TIG SEOVTOAOYIKEG LA UTIOXPEWOELG CUUPWVA
ME TIG QmaLTAoELG TNG LoxUouoag vopoBeaiag katl Tou mpoavadepdpuevou Kwdika Asoviohoylag. MoTeUou e OTL
TA EAEYKTLKA TEKUNPLOL TIOU EXOULE QUTOKTHOEL €lvall EMAPKN KoL KATAAANAQ va TapEXouv BACN yLa TN YVWN HAG.

Ouowwdng apefatdtnta nMov oXeTileTaL He TN GUVEXLON TNG SpacTnpLOTNTAC

Edlotolpe TNV mpoooxn cog ot onUElwon 27 ML TWV OLKOVOULKWY KATAOTACEWV OTOU TIEpLYpAdETaL TO BENA
OTL AOYW TWV CUGCWPEUHEVWY {NHLWV, To oUVOAO NG atlag Twy I6iwv Kebahalwy £xeL KATOOTEL ApVNTIKO Kal OTL
To oUvolo NG aglag Twv PBpaxumpdBbeouwy uToxpewoewv TG Etalpeiag umepPaivel T ouvoAkn afla twv
KUKAOGDOPOUVTWY TTEPLOUGLOKWY OTOLXELWY KOTA TO 00O € 26,6 EKAT., L€ ATIOTEAECLO VO UTTAPXEL N TiLBavOTNTA
va pnv eilval oe Béon va amomANPWoEL HEPOG TWV CUMPBATIKWY TNG UNMOXPEWOEWV. Onweg avadEpetal otn
Inueilwon 27, Ta yeyovota autd | oL CUVBNRKEG QUTEC, ,umodnAwvouyv TNV Uapén ouclwdoug afefaldtntag n
omnola evdexouévwe Ba eyeipel onuavtikn apdLBolio oxetika pe tn duvatotnta tng Etalpeiag va ouvexioel T
SpaotnplotnTa t¢. H yvwun pog sv Sltadopomnoleital o oxéon e To BEua auTo.

EuBUveG TG 8L10iKNONG EML TWV OLKOVOULKWV KOTOLOTACEWV

H dloiknon €xeL Tnv euBUVN yLa TNV KATAPTLON KAl EUAOYN TAPOUGLAON TWV OLKOVOULKWY KATAOTACEWY cUUbwva
Me To ATMXA Omwg autd €xouv uloBetnBel amd thv Eupwraikr) Evwaon, dnwg Kal yla ekelveg TIg SIKALOEC ecwTEPLKOU
eAéyxou mou n Slolknon kabopilel wg amapaitnteg, wote va Kabiotatal duvatr n KATAPTLON OLKOVOULKWV
KOTAOTACEWV amaAhaypévwy and ouolwdeg adpalpa, mou odeiletal eite oe amdtn eite og Aaboc.

Katd tnv Katdption TwV OLKOVOULKWY KATOOTAoswv, N Sloiknon eivat umevBbuvn ywa tnv afloAodynon tng
kavotntag tng Etalpeiog va ouvexloel tn Spaoctnplotntd TNG, YVWOTOMOLWVIAC ONMOU GCUVIPEXEL TETOLA
Tepintwon, ta Bépata mou oxetilovral e T cuVEXL{OUEVN SpAOTNPLOTNTA KAL TN XPrion TNG AOYLOTLKAC apXNC TNG
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ouvexL{Ouevng SpaoTnpLOTNTAG, EKTOG Kal €dv n Sloiknon eite mpotiBetal va peuctomolroet Thv Etatpeia n va
StakoPel Tn SpactnplotnTd TG f Sev €xel GAAN PEAALOTIKN) EVOAAQKTLKNA €MAOYH amo To va TPoPel 0 'AUTEC TIg
EVEPYELEG.

EuBUveG EAEYKTH yLaL TOV EAEYXO TWV OLKOVOLKWV KOTAOTACEWY

OL otoyoL pag sivat va anoktriocoupe gvloyn Slaoddaiion yla To KATA MOCO Ol OLKOVOULKEG KOTAOTACELG, OTO
oUVOAO TOuG, glval anaAlayUéveg amo ouolwdeg oddApa, mou odeiletal eite oe andrtn eite oe AdBog Kol va
ekbwooupe €kBeon eheyktr), n omola mepAapuPavel Tn yvwun pag. H ebAoyn StaoddAion cuviotd Stachaiion
vPnAoU emumédou, alld bev eival eyyunaon ot o éAeyxog mou Slevepyeital cUpdwva pe ta AMNE, OTwg autd £xouv
evowpatwBel otnv EMnvikn NopoBeoia, Ba evromilel mavia €va ouocwwdeg opAApa, OTav OUTO UTIAPXEL.
Spaipoata Suvatal va mpokUPouv amd andtn f and Adbog kol Bswpoulvtal ovowwdn dtav, HEUOVWUEVA )
aBpolotika, Ba pnmopouce eUAoya va avVOUEVETAL OTL Ba eTtnpEalaV TG OLKOVOULKEG AmOpATELG TWV XPNOTWY, TTOU
AapPBavovtal pe BAon QUTEG TLG OLKOVOULKEG KATOOTACELG.

Q¢ kabnkov tou eAéyxou, olpdwva pe ta AME Onwg autd €xouv evowpatwOdel otnv EAAnvikr; NopoBeoia,
OOKOUE EMAYYEALATIKN Kplon Kot SLATNPOUE EMAYYEAUATIKO OKEMTIKIOMO KaB’ OAn Tn SLAdpKela Tou eAEy)OU.
Emiong:

e Evromioupe kat aflodoyolue toug KvdUVoug ouclwdoug odAAUATOC OTIC OLKOVOULKEG KATOOTAOELG, TTOU
odeiletal eite os amatn eite oe AdBog, oxebialovtag Kal Slevepywvrtag eAEYKTIKEG SladlKaoieg mou
QVTAmoKpivovTal otoug KwdUVOUG autoUG KOL OTIOKTOUME EAEYKTIKA TEKMAPLA TIOU €lval €MOpPKr Kal
KatdAANAa yla va tapéxouv Baon yla tn yvwun pag. O kivéuvog pn evtoniopol ouolwdous odbGANATog mou
odelletal oe amatn sivat uPnAotepog and autdv mou odeiletal oe Adbog, kKabwg n amdtn unopel va
EUTIEPLEXEL GUMTaLyVia, TTAaoToypadia, eokeppéveg mapaheiPetg, Peudeic Stapefatwoelc A mapdkoudn Twv
SWKALS WV ecwTepLKoL EAEy)OU.

e KoatavooUue TG OKALOEG ecwTeplkoU €AEyXOU TIOU OXETL(OVTOL UE TOV EAEYXO, LE OKOMO TO OXESLAOUO
EAEYKTIKWY SLASIKAOLWY KATAAANAWY yLa TIG TTEPLOTACELS, AAAA OXL e OKOTIO TN SLATUTIWON YVWHNG ETL TNG
QMOTEAECHOTLIKOTNTOG TWV SIKAISWV ecwTtepLKOU eAéyxou TG Etatpeiag.

e AfloloyoU e TNV KATOAANAOTNTA TWV AOYLOTIKWY apXwv Kal pebBddwv mou xpnoipomnolndnkav Kot to evAoyo
TWV AOYLOTIKWYV EKTLLAOEWY KAL TWV OXETLKWY YVWOTOTIOLCEWV TIOU €yLvay amo tn Sloiknon.

o  AnodalvOUaoTE yLa TNV KATAAANAGTNTA TNG XProNG amo tn Slolknaon T AOyLOTIKAG apXNS TG CUVEXLIOUEVNG
SpaotnplétnTag Kal pe BACN T EAEYKTIKA TEKUNPLA TIOU QIOKTABNKAV Yl TO €AV UTIAPXEL oUOLWANG
ofeBalOTNTO OXETIKA LE YEYOVOTA I} CUVONKEC o pmopet va umtodnAwvouv ouclwdn aBefaldtnta wg npog
™V IKavotnTa tng ETalpeiag va cuvexioel tn §paotnplotnTtd tne. EAv cupmepdvou e OTL udiotatal ouclwdng
ofefalotnta, €lHAOTE UTIOXPEWUEVOL OTNV £KOEON €AEYKTH VA EMLOTNCOUUE TNV TPOCOXN OTL( OXETLKEC
YVWOTOTIOLNOEL TWV OLKOVOULKWY KATOOTACEWV I €AV OQUTEC OL YVWOTOTOWNOELS €lval QVeMOpPKELS va
Slapopomnolcoupe TN yvwun Log. Ta cupunepdopatad pog Bacilovial o EAEYKTIKA TEKUAPLA TIOU OITOKTWVTAL
MEXPL TNV Nepounvia TG EkBeang eAeykT. QOTOC0, LEANOVTIKA YEYOVOTA 1) GUVONKEG EVOEXETAL VAL £XOUV WG
anotéAeopa n Etalpeia va mavoel va Asttoupyel wg cuvexl{ouevn dpaoctnplotnta.

e AfloloyoUUE TN OUVOAIKH Topouciacn, th SoUN KoL TO TIEPLEXOUEVO TWV OLKOVOULKWY KATOOTACEWYV,
CUUMEPIAOUBAVOUEVWY TWV YVWOTOTOLNOEWY, KABWG KAl TO KATA TOCO Ol OLKOVOULKEG KOTOOTOOELG
amelkovilouv TIC UTIOKELUEVEG OUVAAOYEG KOL TA YEyovota LE TPOMO TOU EMLTUYXAVETAL N gVAoyn
napouaciaon.

Metaéld aMwv Bepdtwv, KowomoloUpe otn Sloiknon, To oxeSlalOUeVO EUPOG KAl TO XPOVOSLAYPOUUA TOU
€Aéyxou, KaBwC Kal ONUAVTIKA EUPHUOTO TOU EAEYXOU, CUUTIEPIAAUPBAVOUEVWY OTIOLWV CNUAVTIKWY EAAEPEwWY
oTLG SIKA IS eC ecwTEPLKOU EAEYXOU evTomiloupEe KATA T SLAPKELA TOU EAEYXOU OG.
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'EkOeon eni dAAwv Noutkwv Kat KavovioTikwv ATtaULTHGEWV

1) ‘EkBeon Awaxeipiong Atotkntiko ZupBouliov

Aappavovtag umtodn otL n Stolknon €xeL tnv euBUvN yia tnv Kataption thg EkBeong Alayeiplong Tou AloknTikou
JupBouliou, kat edpapuoyr Twv Satdéewv tng mapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUE OTL:

a) Katd tn yvwun pag n EkBeon Alaxeiplong tou Atolkntikol Tuppouliou £xel kataptioBel cupdwva pE TIC
LOXUOUOEC VOULKEG amatiioeLg tou apBpou 150 tou N. 4548/2018 Kol TO TIEPLEXOUEVO AUTHG AVTLOTOLKEL UE TLG
GUVNUEVEC OLKOVOULKEG KOTAOTAOELG TNG XProng ou éAnée tnv 31.12.2019.

B) Me Bdon tn yvwaon Tou OIOKTHOAE KOTA TO EAEYXO Hag, Yl tnv etatpeio STEP JINEMASX ANQNYMH EMNOPIKH
ETAIPIA EKMETAAAEYZHZ KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ KAl WYXATQIIAX
A.E. kalL to mepiBarov tng, 6ev €xoupe evromiosel ouolwdelg avakpifeleg otnv EkBeon Alaxeipiong tou
AtokntikoU NG ZupBouAiou.

2) 16w Kedpdahata kot IXeTikéG Antattioeig tou N. 4548/2018

2Tn onuelwon 27 eni Twv CUVNUUEVWY OLKOVOULKWY KOTAOTACEWY Yivetal avadopd oTo yeyovog OTL To cUVOAO

Twv I6lwv Kepalaiwv tng etaupeiag, katd tnv 31 AskepPpiou 2019 €xel KataoTel ApvNTIKO KAl WG K TOUTOU

cuvtpéxouv oL TpolmoBéoelg tng map.4 tou GpBpou 119 tou N.4548/2018, Bdoel Tou omoiou TO ALOIKNTIKO

JUMPBOUALO UTIOXPEOUTAL VO CUYKOAECEL TN YEVIKN) CUVEAEUON TWV PETOXWV e B€pa tnv AQPn KataAAnAwv

UETPWV.

ABnva, 22/06/2020
O OpkwTOG EAeykThG AoyioTng

>nUpoc AnoaToAONouAog
AM. 2.0.E.A. 30221

O Grant Thornton

An instinct for growth”

Opkwrol EAeyxrég Z0pBoulol Emyeiprioewy
Zelpou 56, 17564 Nadaid BéAnpo
AM. ZOEA 127
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY
Mpog TNV TakTikn Feviki ZUVEAEUON TOV K.K METOXWV TNG AVOVUHNG ETAIPEIAG HE TNV ENWVUHIa

ZTEP ZINEMAZ (STER CINEMAS) ANQNYMH EMMNOPIKH ETAIPIA EKMETAAAEYZHZ
KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ KAI WYXAIQrIAZz A.E.

Eni Twv Oikovopik®v Karaotaoewv TngG XpRiong 01.01 - 31.12.2019
Kupiol Métoxol,

Ol OUVNUPEVEG OIKOVOUIKEC KATAOTACEIG TNG ETAIPEIAG KAAUNTOUV TNV €TR0Ia Xprion and 1n Iavouapiou 2019 éwc 31n
AekepBpiou 2019 kai €xouv ouvTaxBei cUPPwva Pe Ta Aliebvr NMpoTuNa XpnUaToolkovouIKnG Avapopdc (AMXA) onwe
gxouv ul00eTnBel anod Tnv Eupwnaikn 'Evwon. O AoyloTIKEG MONTIKEG nou npoodiopiovral and Ta AlXA
Xpnoidonoinenkav kai yia OAeg TIg NEPIODOUG Yia TIG Onoieg NapouacialovTal OTIG OIKOVOUIKEG KAaTAOTACEIG,

EEEMIEN Epyaoci®v

01 kaBapeg NWANCEIG TG eTalpeiag aviABav o € 1.804 xIA. €vavTi € 1.983 xIA. TNG NponyoUHEVNG XPHOEWG,

O1 {nuiEG TNG eTaipeiag, npo popwv, diapopPudbnkav ot € 8.894 xIA. évavTi nocgou € 12.568 XIA. TnG nponyoUPevVNG
Xpriong.

O1 {nuIEG WeTad and @Opouc Tng etaipeiag diapoppwbnkav os € 8.897 xIA. £€vavri nooou € 12.682 xIA. Tng
MPONYOUKEVNG XPNONG.

To Un KUKAOQPOPOUV EVEPYNTIKO Yia TNV €Taipeia SIapopPpwbnke ae € 27.966 xIA. évavti noooU € 30.068 XIA. TNG
NponyoUpEVNG XPRong.

To KUKAOQOPOUV EVEPYNTIKO yia TnVv eTaipeia diapoppwdnke o€ € 1.083 xIA. évavti nooou € 864 XIA. Toug
MPONYOUKEVNG XPONG.

To oUVOAO TWV UNOXPEWOEWY JIApopPwBNKe ot € 41.561 xIA. €vavTi noool € 34.546 XIA. TNG NponyoUHevVNG
XPNonG.

'0Oc0 agopd aTa Nayia oToIXEia TOUG ETAIPEIac ol EMPEPOUG avaAUoEeIC NEPIAAPBAVOVTAl TOUG «ONMUEINTEIGY €Ni TWV
OIKOVOMIKGOV KATaoTACEWY, Ol onoieg anoTeAoUv avandonacTo PEPOG TOUC.

Oikovopikn @€on ETaipeiac— deikTeEG anodoong
O1 oIKoVOpIKOI OEIKTEG NOU NAPAkoAouBEi N €TAIPEia yia TNV WETPNON TG anddoong TnG napouacialovTal napakaTw:

01.01 - 01.01 -

AcgikTEC 31.12.2019 31.12.2018
AnodoTtikoTnTa ISinv Kepalaiwv -71,09% -347,82%
'I81a KeaAaia / ZuvoAIKEG YNOXPERDOEIG -30,10% -10,46%
MikT0 Mep10wpio / NwAnoeig 28,25% 28,07%
KukAopopoUv EvepynTiko / Bpaxunpo0eopeg

YNoXpe®OCEIG 3,91% 3,76%
KukAopopouv EvepynTiko / Z0voAo EvepynTtikoU 3,73% 2,79%

OpyavmTikn Jopn eTaipeiag

H eTaipeia eival eykateoTnuévn otnv EANGda kai €xel €dpa aTo Mapouor ATTIKRG (0d0¢ MNapvwvog 3). H eTaipeia
dpaaoTnplonoleiTal TNV NPoBoAr Kal napouaciaon KIvNUAaToypagikwv TAIVIOV PECW KIvNHaToypdewy, n diaphiyion
TAIVIQOV O€ KIVNUIATOYPAPIKEG QIBOUCEC Kal N OIEVEPYEIQ CUKNANPWHATIKWY OpacTNnpIoTATWY, ONWC €ival n EUNOpIK
dlayeipion KUAIKEiwv KIvNuaToypagwv. H Taipeia £xel TNV HOP®N TNG AVAOVULNG ETAIPEIAg Kal SIOIKEITal ano 5 peAEG
d10IkNTIKO cupBoUAo.

To AloIknTIKO ZupBoUAIo anapTitetal and Ta KATwOI PEAN :

Iwavvng KouvTtolpng Mpoedpog kal Aleubuvwv ZUPBoUAOG
AndoTolog BoUhyapng Méehog
Kipwv — Nikohaog ®paykiadng Méehog
NikdAaog Ogopavonoulog Méehog
Owuac Poupnag MéNoc
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H eTaipeia sival BuyaTtpikn TG eTaipeiac «AVE A.E.» n onoia kaTeéxel To 75,56% Tou PETOXIKOU TG KepaAdiou. Ol
OIKOVOMIKEG KATAOTACEIG TNG TaIpeiag nepIAapBAaveTal oTiG EVOnoinpéveg OIKOVOUIKEG KaTaoTACEIG TNG «AVE A.E.»
nou €ival n avwTaTn PNTpIkn €Taipeia Tou OpiAou kai n onoia €ival eionypévn oTo XpnuaTiotipio ABnvav. Eniong
n eTaipeia kaTexel To 50% TNG BuyaTpiknG eTalpeiac Ye Tnv enwvupia «ODEON ENTERTAINMENT A.E.».

ZTOXOI1 Kal NPOONTIKEG yia To 2020
2TOX0G TNG Aloiknong TnG €Taipeiag napapével n npoonAwon oTov e§opBoloyiod Tou KOGTOUG AEIToupyiag kai n
OUVEXNC Npoondadeia va edpalwoel T B0 TNG BEATIOVOVTAG TA ANOTEAECHATA TNG OTIC ENOUEVEG XPTOEIC.

KupioTtepol kivduvol kal aBeBaioOTNTEG nou avTigeTwnifel n ETaipeia

Enidpaon ano tnv eEaniwaon Tng Mavdnuiag COVID-19

H eppavion Tng navdnuiag Adoyw Tou kopwvoiol COVID-19 oTic apxeg Tou 2020 kai n paydaia naykoopia eEankwon
NG We navw and 7.000.000 kpoUopata kai 400.000 BavaToug naykoopiwg WEXPI ONUEPQ, EXEI ENIPEPEI DUCHEVEIG
ENINTMOEIC TOOO 0TV NAYKOOHIa O00 Kal OTNV £yXmPIA OIKOVOUIKI avanTuén kal dpacTtnpioTnTa.

SUPQWVa PE TIC Mo NPOCPATEG EKTIUACEIG To AEM katd To 2020 6a napoucidoel Peiwan PeTa&lu 5% - 15% kai 8a
g€ival anoTé\eopa nou NPOoEPXETAl OXEDOV anod To GUVOAO TNG OIKOVOUIKNAG dpacTnpioTNTAg TnNG Xwpeag, HE TOUg
KAGOOUC TOU TOUPIOUOU, TNG EGTIACNG, TWV HETAMOPWV Kal TNG Yuxaywyiac va ennpedlovral NEPICTOTEPO.

Eidi1kG oTov kAGd0 Twv KIvnHaToypd@wv N navonuia enédpace kataAuTika. 'HOn ano Ti¢ 11.03.2020 n ekMETAAEUONG
TWV KIVIJaToypa@ikwv ailBoucwv (Ster / Odeon) eionABav o€ kKaBEOTWE UNOXPEWTIKAG avaoToANG TNG AsiToupyiag
TOUG € KPATIKN €VTOAN. Ol KIVNUATOYpAgol NApAUEVOUV OE avaaToAr HEXPI Kal orjUepa.

Méexpl onuepa gival og €EEAIEN N dladikaocia apaong Twv PETPWY NEPIOPIoHOU TG EAaNAwoNC TNE navdnuiag Ye aBERaio
TOV XPOVIKO 0pilovTa TNG OAOKANPWATNG TOU 1 Kal TUXOV ENavagpopac Toug eve £niong Oev sival Eekabapa Ta GUVOAIKA
pETpa oTNPIENG TG MoAiTeiag Npog TiG NAnyeioeg eTaipieg.

SuvoyilovTag n ouvoAikn enidpacn Tng navdnuiag otnv Etaipeia 8a eEaptnBei anod:
e Tn JIGpKEIa KAl EKTACN TWV PETPWV NEPIOPICHOU PETAKIVOEWY Kal AsIToupyiag TnG ayopdac.
e Ta TeNIKA PETPA €VIOXUONG TNG PEUCTOTNTAC TNG AYOPAG
e To BaBuod avakTnong TV TOUPIOTIKWOV €00dWV TNG XWPAG HAG O OXEDN ME TIG APXIKA EKTIHOMEVEC
AnWAEIES,

AOYW TNG UPIOTAPEVNG HETABANTOTNTAG TWV OECOHEVWY Kal TV NPOBAEWEWV avapopika LE Ta anoTeAéoUaTa kai
TNV €EENIEN TWV ENINTOOEWV TNG navdnpiag, n Aloiknon Tou Opilou oUoTnoe €IdIkr) oudada epyaaciag kal dievepyei
OXETIKEC afloAoyNOEIG Kal NAava dpdaonc o TAKTIKN BAon Ta onoia nAdva nepIAapBavouv YeTa&U aAwv Ta PETpa
QVTILETOMNIONG NMOU avagEéPovTal NapakaTw.

Avaloya pe Tnv €EENIEN TV npoava@epOUEVwV NApAPETPWY N Aloiknon €xel katapTiosl OIAPOPETIKA CevapIa
dlakUpavong TwWV TAPIOKOV POWV Kal avaloynG OXETIKAG ASITOUPYIKAG Kal XPNMATOOIKOVOMIKNG dpdong (case
scenarios).

JupnepaopaTikda, o onoiadninoTe moavn €EENIEN TwvV EMNTWOLWY TNG Navonuiag, os éva gupog BERaia AOYIKO HE
Baon Ta onuepiva dedouéva, n Aioiknon Tng ETaipeiac ekmipd OTi o ETaipeia 8a ouvexiosl anpdokonTa T
dpacTnpIdTNTA TNC.

Andé To MapTio nou apyioav va diagaivovral ol ENINTWOEIC TNG navonuiac oTic nwAnoesic. O KAGdoG Twv
KIVNHATOypapwV €NNPEACTNKE NOAU apvnTIKA HE TNV anod@aon UNOXPEWTIKOU KAEIGINATOC TV KIVNUATOYPAPIKWY
aiBoucwv.

lNa To undAoINo Tou £TOUG, AOyw Twv EISIKWY UVBNKwV kal 60o undpxel n aBeBaidTnTa yia Tnv “endpevn pepa”,
gival BUOKOAO va yivouv AenTopepeic NPoBAEWEIG yia TNV NOpPEia Twv NwANRCEwv. Baoikoi napayovTeg 0nwg evOEIKTIKA
n ayopaoTikn dUVAPN TwvV KaTavaAwTwv, N Nopeia Tou ToupiopoU, n niBavoTnTa enaveppavions 20U KUPATOG TNG
navonuiag kabwg kai n elpeon Ppapudakou/ epBoAiou nou Ba avTigeTwNifouv anoTeAeouaTika Tov COVID-19, 6a €xouv
onMavTiko poho oTnv €EENIEN TNG Nopeiag Twv NwARoewv. H ekTipnon Tng Aloiknong ava@opikd pe Ta €0oda ano Tig
KIVNUaToypaQIikeg aibouoeg yia Tn xprion 2020 sivar o011 Ba cival peiwpéva katd 40%-45% o€ oxéon We Tnv
nponyoUpevn xprion.

AvTigTolxa, o€ €ninedo AEITOUPYIKNG KepDOPOPIag EpappdoTNKav YETPA NEPIOPICHOU TOU AEITOUPYIKOU KOGTOUG Ta
onoia avanpooapuolovTal Ye Bacn Tig veeg eEEAEeIG kal dedopéva ayopdg (EknTwan evolkiou 40% yia TOUG PNVES
nou dlapkei n avaoToAn AeIToupyiag Twv NOAUKIVILATOYPAP®Y, EVTAEN NPOCWNIKOU OE avaoToAr £pyaciac), eV
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napahhnAa n Aioiknon enavadianpaypaTeUeTal OAEC TIG BACIKEC CUMBATEIC ASITOUPYIAG E OTOXO TNV AvVanpoodpHoyn
Baoikwv 0pwv oTa TpExovTa dedopéva.

SNUEIOVETAI WOTOOO OTI KABWE N UYEIOVOUIKN kpion gival o€ nAnpn gEENIEN, 01 aVWTEPW EKTIUNOEIC Kal NApadoxEg
TNG d10iKNONG evEXouv UWNASG Babud aBeBaidTnTac.

H onuavTiki NToon Twv NwANcewv nou npoBAEneTal o eninedo €Touc ot oxéon Pe To 2019, ekmiyaTal 6T Ba
OnUIOUPYNOEI ONPAVTIKEG NPOCOETEC TAKEIOKEG AVAYKEG YIA TIG OMOIEG N AloiKNON NEPA TWV PETPWV NEPIOPICHOU TWV
AEITOUPYIK®V danavav npoBaivel Ndn O €VEPYEIEG yIA TNV AVTILETONION TOUG. EVOLIKTIKA, QUTEC gival:

e  YNOXPEWOEIG OF MPOUNOEUTEC Kal EKUIOBWTEG: ZTIC MEPINTWOEIC, MOU Ol CUMPBATIKEG NUEPOMNVIES
anonAnpwpng Toug napnAav katd Tnv nepiodo TNnG UYEIOVOMIKNAG KPIoNG &V HEOW TNG UMOXPEWTIKNG
avaoToAnG epyaciwv, n Aioiknon Tou Opilou dianpaypaTeleTal yia Tn pUBUICT TOUG,

e O@eIAég npog To Anuooio: Tiveral NARPNG XPron TwV KPATIKWV PUBKICEWV yia OPEINEG nou oxeTilovTal Je
£PYODOTIKEC EI0POPECG Kal pOpoug (OIA, ®MY) nou dnuioupynBnkav katd Tnv npoavapepBeioa nepiodo.

e 'Exouv Eekivrioel oulnTnOEIC JE TA NICTWTIKA 1I0pUKATA yia Tnv eUpean BEATIOTNG AUGNG avagopikd PE TNV
€EUNNPETNON TWV JAVEIOKOV UMOXPEMOEWV KAl OXETIKWV UPIOTAUEVWV puBuioswy, KaBwe kal yia Tn
dnuioupyia vEwv ypaupwv xpnpaTodoTnong (Le i/ kal Xwpig Tnv eyyunon Tou EAAnvikoU Anydoaiou) yia Tnv
KaAuwn avaykov Kegalaiou Kivnong.

Me dedopévn Tn Hakpoxpodvia ouvepyaaoia Tng ETaipeiag pe Toug ev BEPATI NPOUNOEUTEG, EKMICBWTEC KAl TA MICTWTIKA
1dpUpaTa og cuvOUACKO Kal JE Ta PETPA OTNPIENG TNG MOMITEIAC yia T AEIToupyia Twv eNIXEIPACEWY NoU NARTTOVTAI
ano Tnv navonuia kai avayevovTal va BeopoBeTnBoUv 0To ENOUEVO XPOVIKO dIAoTnHa, N Aloiknon TG €TaIpeiag ekTIPa
OTI HE TIC AVWTEPW EVEPYEIEG BA AVTILETWNIOTOUV ENITUXWG 01 NPOCHETEC TAWEIAKEC AVAYKEG NOU £XOUV dnUIoupynOei
Aoyw navdnpiag kai 6a ouveyioTel anpookonTa n ouaAn Asiroupyia TnG.

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU
O1 dpacTnNPIOTNTEC dNMIoUPYOUV dIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG, GUMMEPIAAUBAVOUEVWV TV KIVOUVKV
OUVAANaYHATIKQV IG0TIMIOV Kal ENITOKIWY, MOTWTIKOV KIVOUVWV Kal KIVOUVWV PEUOTOTNTAG. TO YEVIKO Npoypauua
dlaxeipiong KIvOUVWV TnG €Talpeiac €omialeTal oTo anpOBAENTO TwWV XPNHATOMIOTWTIKWY AyopwV Kal EMIOIMKEl va
€AAXIOTOMNOINGEI TNV EVOEXOUEVN APVNTIKI TOUG EMIDPACT OTN XPNHATOOIKOVOMIKN anddoon Tng eTaipeiac.

H diaxeipion kivdUvwv SIEKNEPAIMVETAI ANO TNV KEVTPIKN OIKOVOUIKN UNNPETia TN eTaipeiac, n onoia ASIToupyei Je
OUYKEKPIJEVOUG KAVOVEG MOU £X0OUV €ykpIBei anod To AioiknTikd ZupBoUNio. To AloiknTikO ZupBoUAIo Napexel odnyieg
Kal KaTEUBUVOEIG yIa TNV YEVIKN dlaxeipion Tou KIvOUvVoU Kabwg kai 1I0IKEG 0dnyieg yia TNV SIAXEIPION OUYKEKPIHEVWV
KIVOUV@V ONw¢ 0 ouval\aypaTikog Kiviuvog, o KivOuvog ENITOKIOU Kal 0 NIOTWTIKOC KivOuvoc,.

Ta XpnUATOOIKOVOUIKA MPOIOVTA MOU XPNoIKonolel n Talpeia anoTehoUvTal KUpiwG and kaTabeoeig ae Tpaneleg,
TpanedikoUg daveiakoUg AoyapiaouoUc, AoyapiaopoUg EI0TIPAKTEOUC Kal MANPWTEOUC, UNOXPEWOEIC NOU NPOKUNTOUV
ano6 oupBoOAala XpnNUAaTodoTIKAC HIoBWONG Kal GUPBACEIG EKXWPNONG anaITroswy.

H diadikacia nou akoAouBsiTal ival n NapakaTw:

> AfioAdynon Twv KIvOUVWVY Nou axXETICovTal e TIG dpacTnpIOTNTES Kal TIG AEITOUpYIEG TNG ETAIPEIAC,

> 2xediaoudg Tng peBodoAoyiag kal eMAoyr Twv KaTAAMNAWY EVEPYEIMV 1i/Kal XPNHATOOIKOVOUIK®OV NPOioVTWV
yia TNV pEiwon Tav KIvOUV®V Kal

> EkTéeon/spappoyn, oupewva pe T dladikacia nou £xel eykpiBei and Tn dioiknon, TNG dladikaciag
dlaxeipiong KivoUvVwv.

Kivduvog ayopag

Qc kivduvoc ayopdc opileTal o Kivduvog aTn Bacn Tou onoiou n gUAoyn a&ia f ol JEAOVTIKEG TAPIAGKEG POEC TWV
XPNHATOOIKOVOUIK®V HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUPAVOEIC EEQITIAC METABOA®Y OTIC TIMEC TNG AYOPAC.

O ev ANoyw Kivduvog yia Tnv eTaipeia eoTialeTal o dUo BAcika €idn KIVOUVWV: Tov ouvalAaypaTikd Kivouvo kai Tov
Kivduvo eniTokiou.

ZuvaAAlaypaTikog Kivduvog
H etaipeia dev exTiBeTal 0 ONUAvTIkO GUVAANAYMATIKO KivOUVO, KUPIWG AOYw TOU YEYOVOTOG OTI  €MIAEyel va
OoUvaANAooETal e EUNOPIKOUG 0iKoug Nou edpeliouv aTnv Eupwnn kal ouvaA\acoeTal Povo o€ EUpw.

Kivduvog emiTokiou
H eTaipeia dev xpnoidonolei XpnuaToolkovopikd napdywya. To oUvoAo Tou daveiopoU TnG ETalpeiag eival ot
KUHaIVOUEVA EMITOKIA EUP®. KATA ouveneia o KivOUvVoG NPOEPXETAI and TUXOV HETABOAEG TWV ENITOKIWV TOU EUPW,.
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MeTaBoAr JEooOU eniTokiou 1% -1%
Enidpacn oTa XpnHaTooIKOVOUIKG €£00a 234.230 -234.230
Enidpacn oTa anoteAéopara xprnong -234.230 234.230

MoTwTIKOG Kivouvog
H ékBean Tng eTaipeiac 6oov apopd Tov NICTWTIKO KivOuvo NePIopIfeTal 0Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA
Ta onoia avaAUovTal w¢ €&NG:

31.12.2019 31.12.2018
NoInéc MakponpoBeapeG ANAITHOEIC 524.029 882.621
MeAdTeC kal Aoinég Epnopikég ANaITroEIg 399.364 439.725
Tapeiaka d1abéoipa kai Icoduvaya 683.676 424.441
ZUvoAo 1.607.069 1.746.787

Ta Tapeiaka 10oduvapa agopolv Bpaxuxpovieg, UWNANG €UKoANiag peuaTonoinong enevaUaoelG, nou eival eUkoAd
METATPEWIUEG OE YETPNTA Kal ival TOOO KOVTA 0Tn AREN Toug nou epgavilouv apeAnTEo Kivouvo yia aAlayeg aTnv
anoTiunor Toug Katd To XPOvo TNnG PEUGTONOINCNG TOuG. To UNOACINO NOU apopd TIG ANAITACEIG EvVavTl NEAATWY,
apopda unodAoIno PETA NPOPRAEWYEWV anodeiwong.

H eTaipeia £xel Beonioel kal epappolel d1adIkaoieg NIOTWTIKOU EAEYXOU E OTOXO TNV EAAXIOTOMNOINGT TWV ENICQPAAEIDV
Kal TNV Apeon KAaAuyn Twv anarmioewyv. H nNoAimikn  €ival va ouvepyaletal JOvo e a§IOnIoTouG NEAATEG. TG
NEPINTWOEIG EVOEIEEWV ENITPANEIG TWV ANAITACEWY JIEVEPYOUVTAl OXETIKEG ANOUEIWTEIG.

lMa TIg AoINEG anaItioeIC OnwG Kai yia Ta unoAoina XpnHaTooIKOVOUIKA GTOIXEId, N £TaIpeia dev EKTIOETAI OE ONUAVTIKO
MIOTWTIKO KivOUvo.

Kivduvog psuoToTnTag

H ETtaipeia, dlaxelpileTal Tov KivOUVO PeuCTOTNTAC WE TNV OUVEXN NapakoAouBnon Twv XPNHATOPOWV TNG.
MpoUnohoyilel kal NapakoAouBEi TIC XpNHATOPOEC TNG Kal eVEPYEl KATAAMNAG, WOTE va UNAPXOUV CUVEXMG TAHEIAKA
dlabaiua (kar 1Ico0dUvapa), Kabwg kal axpnaoiponoinTa Tpanedika NICTWTIKG OpId.

01 avaykeg peuaTOTNTAG NAapakoAouBoUvTal og kaBnuepivr kal Rdopadiaia Baocn kabwg kal o€ [ia KUMIOWEVN nepiodo
30 nuepwv. O1 PaKponpOBECPEC aVAYKEC PEUCTOTNTAC YId TOUG EMOMEVOUG 6 MNVEC Kal TO €NOUEVO £TOG
npoadiopifovTai pnviaia.

ster
EVTOG 6 pnvav 6 £€0¢ 12 pRveg 1£wg5 éTn MNavw and 5 €Tn
MakponpoBeopeG SAVEIAKES UNOXPEWOEIG 0 0 5.062.215 8.449.665
MPOUNBEUTEG Kal GUVAPEIG UNOXPEWOEIG 1.224.369 2.856.860 0 0
BpayunpoBeopeg AQVeIaKEG YNOXPEMOEIG 472.552 9.438.586 0 0
NOINEG UNOXPEWTEIC 4.102.943 9.573.533 0 0
TeAiké undAomo 5.799.864 21.868.980 5.062.215 8.449.665

O1 NapoUCEC OIKOVOUIKEG KATAOTACEIC €Xouv ouvtaxBei and Tn Aloiknon oUp@wva Pe Tn AOyIOTIKA dapXn TG
ouvexI{opevng dpaoTnpidTNTag (going concern). H xprion autng TnG AoyioTIKNG Baong Aappaver unown, WeTagy
aMwv, TNV TpEXoUaa Kal Tnv nNpoBAENOPEVN XpnUaTooikovouikr Béon Tng ETaipeiac. Ta idia kepdhaia Tng eTaipeiag
£XOUV KATAOTEl apvnTIKA KAl GUVEN®MC CUVTPEXEI NEPINTWON £PApPOYNG Twv dlaTagswv Tou apBpou 119 nap. 4 Tou
N.4548/2018 nepi TNG ouvéxiong Tng dpaotnpiotntac Tng ETaipeiac. EnminAéov To KUkAOQOpoUV EevEPYNTIKO
UMOAEINETal TWV BpaxunpdBeouwy UNOXPEWOoewY KaTd 26,6 k. upw. IMa To Adyo auTd ol péToxol kalouvTal va
ano@aacioouv oTnV NPoaoexn Mevikn ZUVEAEUON TN ANWn METPWV Yia TNV BEATIWON TwV 18iwv Kepahaiwv TNG eTalpeiacg
Kal TNV OpaAn ouvéyion Tng dpacTnpioTnTA TnG . H Aloiknon ekTipa oTi n ETaipeia £xovrag Babid yvaan Tng ayopdg,
Ba avakTnoel ¢ooda kal pepidia ayopwv. EmnAéov o@éAn o eninedo kepalaiou kivnong avapevovTal anod Tnv
OpIOTIKA pUBHION daveiwv TnG eTaipeiag nou nepiAappavovTal oTo BpaxunpdBeouo NabnTiko kal avepxovTal ota 8,2
€K. EUPW NEPINOU.

H Aioiknon Tng eTaipeiag ouvexilel va uhonolei éva eupu Npoypappa dpacewv pe KUPIOUG okomnoug:
- Avabewpnon UPIOTAUEVOV CULPWVIWV JE OUVEPYATEG.
- KegaAaiakr) evioxuon ano Tnv 1diokTnoia Tou OpiAou 6noTe auTr) anaitneei, rj Napoxwv UYPNA®V EyyUNCEWY
npog NICTWTEG TG ETalpeiag
- Tn Peiwon Tou KOOTOUG AEIToupyiag, pEow TG BEATIOTONOINONG TNG XPAONG TWV avBpwnIvwy Kal UNKWOV
nopwv.
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Yno To npioya Twv avwTépw YEYovoTwY, dAAd kal dedopévou OTI n Aloiknon dev €xel AaBel kapia evOeiEn Ot ol
EVEPYEIEG NOU EXEl oXedIdoel dev Ba oAokAnpwBouv pe emiTuyia, dnuioupyei TNV glAoyn npoadokia oTn dioiknaon OTI
n eTaipeia Ba €ival o€ B£0n va ouvexiosl anpookonTa Tn AEIToupyia TNE kai TV avanTtu&n Tng dpacTnpidTnTAd TNG

ZuvaAAayEG HE CUVOEHEVA HEPN

Ta nood Twv NWANCEWV Kal TWV ayopwv OWPEUTIKA anod Tnv €vapén Tng xpnong 01/01/2019, kabwg kal Ta
unoAoina Twv anaiTHoEwV Kal UNoxpewoewv Tng ETaipiag otn ARgn Tng Tpéxouaag xpriong 31/12/2019, nou £xouv
npokUWel and ouvalAayeg TNG KE Ta oUVOEdEPEVA PEPN, KATA TNV €vvola Tou AAM 24 €xouv WG €ENG:

ZuvaAAayn R unoAoino (nood os €) 31/12/2019 31/12/2018
MNwANoeIc ayadbwv kai UNnpeci®v 1.751.617 1.780.225
AyopéG ayabmv Kal Unnpecinv 43.419 32.815
Anaitioeig 318.556 0
YMOXPEWTEIG 9.446.532 7.705.505
SuvaAl\ayEg kal apoIBEC DIEUBUVTIKWY OTEAEXWV Kal HEAMV TNG

dloiknanc 79.867 70.312

Katexopeva xpeoypaga

H ETaipeia KaTEXEl OE PHETOXEC :

To 50% TwV PETOXWV TNG KN €lonypévng eTalpeiac «ODEON ENTERTAINMENT A.E.».
To 5% Twv YETOXWV TNG KN €lonyMEVNG Taipeiac «STER CINEMAS DOO BEOGRAD»»
To 5% Twv YETOXWV TNG KN €lonyMevng Taipeiag «STER CINEMAS DOO MONTENEGRO»

Ai1aB@éci1po cuvaAiaypa
H ETaipeia dev kaTeixe Tnv 31.12.2019 cuvaihaypa.

AkivnTa
Eni Twv nayiwv oToixeinv dev upioTavTal pnpayuara papn.

'Ynap&n unokatacTRHAaT®Vv
H ETaipeia dev diaBETel unokaTacThHaTa.

METOXIKO KEPAAAIO - iBIEG HETOXEG
KaTa Tn didpkeia TnG Xpriong dev onuei®BnKe HETABOAN OTO PETOXIKO KEQAAaIo TNC Talpeiac. Eniong n eTaipeia dev
KATEXEN IDIEC JETOXEC,

Topéag £épeuvag kai avanTuing
KaTa Tn didpkeia TnG KAEIOPEVNC Xpnong dev unnp&e dpacTnpldTNTa OTOV TOPED £EPEUVAC KAl aVANTUENC.

MepiBaAlovTiki Evnuépmon

STV NOAITIKN TNG ETAIPEIag evTACOETal Kal N NARPNG CUPHOPP®AON WE OAEC TIC VOUOBETIKEC ANAITAOEIG NoU OXeTiCovTal
Me Tnv npootacia Tou nepiBdAovTtoc. And Tn 0pacTnpIiOTNTA TNG €Talpeiag Oev napdayovral Kivouvol yia To
nepIBAAhov.

Epyaociaka {nTnparta

>Tnv eTaipeia anacxoAnenkav 3 aTopa Pe OXEoN €EaPTNHEVNG epyaaiac oTn xprion 2019, evw katd Tnv NponyoUlevn
XPron anacxoAnénkav 4 aropa. Zuvolika kataBAnenkav yia piobouc, nuepopiodia, EpyodOTIKEG EICPOPEC KAl AOINEC
€NIBapuVaEIG Nou apopolv aTo Npoowrikd € 197 xIA. eupw. H dioiknon Tng €Talpeiag HECW TNG OTPATNYIKNAG TNG
NApEXE! i0€G EUKAIPIEG O OAOUG TOUG £pYalOHEVOUG AVEEAPTNTA Ao TaA DIAPOPETIKA XapAKTNPIOTIKA TOUG, NAPEXOVTAG
ao@AAEIa Kal GUVONKEG UYIEIVIIG KATA TNV EKTEAECT TwV KABNKOVTWVY TOUG,.
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GEAMATOZ KAI WYXATQITAY AE.

ZnHavTika yeyovoTa nou ouvéBnoav and Tnv AREN TnG XPRONG €mG CRHEPA

EkTog and Tnv enidpacn anod tnv e€aniwaon g Mavdnuiag COVID-19 6nw¢ avagépeTal napanave dev undapyxouv
YEyovOTa WETA TNV NUEpoUnvia Tou IooloyiopoU (kaTdoTaon OIKOVOUIKAG @€onc) nou Ba pnopouoav va ennpedcouv
onuavTika Tig Olkovolikég KaTaoTaoeig Tng ETaipeiac.

Mapouaoi, 21 Iouviou 2020

O NPOEAPOZ TOY A> &
AIEYOYNQN ZYMBOYAOZ

IQANNHZ KOYNTOYPHZ
Al -095854
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GEAMATOX KAI WYXATQITAY A.E.

KATAZTAZH OIKONOMIKHZ OEzZHZ

ENEPIrHTIKO

Mn KukKAoOQOpPOUV EVEPYNTIKO
EvowpuaTeg AKIVNTOMOINOEIG
AlkaiopaTa Xprong nayiov

AUAa oToIxeia evepynTikoU

Enevduoeig g OuyaTpikEG Enixeipnoeig
NoInEc MakponpoBeapeS ANAITAOEIC

KukAo@popoUv eVEPYNTIKO
MeAaTeg kal Aoingg EYnopikég Anartoeig
Tapeiaka diabéaipa kar 1Icoduvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA
MeTOXIKO KEPAAQIO
AnoBspaTika Ynép To ApTio
Aoina anoBspaTika

KEpdn/ (InuIgC) eIg vEov
ZUvoAo 18I0V KepaAdiov

YNOXPEQZEIZ
MakponpOOBECHEG UNOXPEWOEIG
AvaBar\OpEVEC POPOAOYIKEG UMOXPEWTEIG

YNoXpEMOEIG NAPOXWV NPOCWIKOU AOyw ££6d0U anod Tnv

unnpeoia

MakponpoBeTEG OAVEIAKEG UNMOXPEWTEIC
NOINEG HAKPOMPOBETHEC UNOXPEWMOEIC
Z0UvoAo MakponpoBEoH®WV YNOXPENCEWV
BpaxunpOOECHEG UNOXPEWTEIG
MPOUNBEUTEG Kal GUVAPEIG UNOXPEWOEIG
BpayunpoBeopeg Aavelakég YNoXPEWOEIC
NOINEG UNOXPEWOEIG

BpayunpoBeopeg MpoBAEWeIg

Z0voAo Bpaxunpo0eopmV YNOXPENOTEWV
ZUVOAO UNOXPEDCENV

Z0VOAO 18I0V KEQPAAAI®WV KAl UNOXPEDCEMV

Znu.

10
11
12

13
14

15

16
19
17

18
19
20
21

31.12.2019  31.12.2018
22.521.144 24.309.526
4.840.343 0
69.280 4.864.454
12.000 12.000
524.029 882.621
27.966.796  30.068.600
399.364 439.725
683.676 424.441
29.049.836 30.932.767
39.717.917 39.717.917
3.158.100 3.158.100
54.082 54.082
(55.441.885)  (46.543.512)
(12.511.786)  (3.613.413)
305.316 302.879
25.582 31.240
13.511.881 9.737.666

0 1.472.912

4.081.229 6.011.390
9.911.138 8.639.650
13.676.476 8.300.443
50.000 50.000
27.718.844  23.001.483
41.561.622  34.546.180
29,049.836  30.932,767

01 onpeiwoeIg anoTedoUv avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAGEWY NMOU ouvVTAaxBnkav cUPPmvVa JE Ta

ANXA
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ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

ZnHy. 01.01 - 31.12,2019 01.01 - 31.12.2018

NwAnosig 1
KdoTog MwAnBEVTwY 2
MikT0 Képdog

'E€0da d1abeong 3
"E€0da dioiknong 3
Aoind £€o0da 4

AnoTeAéopaTta eKHETAAAEUONG
AnNoTeAEOHATA NPO POPMV, TOKWV &

anooBEcewv
XpnHaTooIkovopika £0oda 5
XpnHaToolkovopika £€0da 5

Aoina EnevduTika AnoTeAéoparta

Képdn / ZnuiEG npo popwv

®0Opog £1003AKATOG 6
Ka@apa képdn / {npig xpriong

ZToixeia Ta onoia dsv 6a avakataraxbouv oTa
anoteAéopara

AvaloyIioTIka KEPON/INUIEG NPOBAewn anolnuinong
NpocwnikoU

®opog Eioodnpartog

Aoind ouvoAikd £€008a HETA anod popoug
ZUYKEVTPWTIKG £000a HETA anod popoug

Znuisg HETA ano Popous avd LETox Oc € 7

1.804.171
1.294.506
509.666
1.624.351
777.811
493.551
(2.386.048)

363.070
62

1.713.241
(4.795.174)
(8.894.401)
2.805
(8.897.206)

(1.535)

368

(1.167)
(8.898.373)

(6,57)

1.983.866
1.427.035
556.831
9.184.502
755.578
10.706
(9.393.955)

(7.778.700)
94

2.134.419
(1.040.023)
(12.568.304)
114.030
(12.682.334)

1.330
(332)

997
(12.681.337)

(9,37)

O1 onueInoeIg anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOUIKWY KATAOTACEWY MOU OUVTAXBNKav oUPQ®VA HE Td

ANX.A
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ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

KATAZTAZH TAMIAKQN POQN 01.01-31.12,2019 01.01-31.12.2018
AsiToupyikég dpaoTnPIOTNTEG

KEpdn npo popwv (8.894.401) (12.568.304 )
MA£ov / peiov NpooapuoyEC yia:

AnooBiosig 1.788.381 1.615.255
AnooBaeig AIKaIOUATOC Xpriong 960.1736 0
MpoBAsweIg (7.194) 7.426.900
AnoTeAéopaTa enevduTIKAC O0pacTnpIOTNTAG 4,795.112 15.406
XpewaTikoi TOKoI kal cuvagn £50da 1.713.241 920.068

lMAéov/  peiov  npooapuoyes yia  HETABOAES
Aoyapraouav kepalaiouv kivnong 1 nou oxeridovral Ue
TIG AEITOUPYIKEG OpaocTNPIOTITEG:

Meiwon / (aU&non) anamoswy 398.953 1.036.605
(Megiwon) / al&non unoxpewocwv (NAnvV Tpanelwv) 1.196.808 1.388.851
(Meiov):

XpewaoTIKoi TOKOI Kal ouvagr £50da kaTaBeBAnuéva (521.021) (585.791)
Z0volo siopowv /[ (EKpo®V) and AEITOUPYIKEG

dpaoTtnpioTnTeG (a) 1.430.616 (751.010)
Enev3UTIKEG SpAOTNPIOTNTEG

Ayopd evomuatwv Kal GQUAWV nayionv NEPIOUCIaK®Y OTOIXEIWV 0 1.024.523
Toko! elonpayBevTeC 62 94
ZU0voAO £10poaV / (EKPO®V) aNo ENEVIUTIKEG

dpaoTtnpioTnTeS (B) 62 1.024.617
XpnuarTodoTikEG SpaoTNPIOTNTEG

MANPWHI 0AVEIaKWY UMOXPEWTEWY (303.490) 0
MANPWHEG XPNHATOJOTIKWV HICOBWOEWY (867.953) 0
Z0voAo €10poaV / (EKPO®V) ano XPNHATODOTIKEG

dpaoTnpioTnTeg (Y) (1.171.444) 0
Ka@apn av&non / (peimon) ota Tapeiakd diabsoipa

Kai 100dUvapa nepiddou (a) + (B) + (y) 259.235 273.607
Tapeiaka diabéoipa kal I00dUvapa Evaping nepiodou 424.441 150.834
Tapeiaka diabéagipa kai I00dUvapa ARENG nePIGdou 683.676 424.441

O1 onpeInoEIg anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAGTACEWY NMou ouvTaxonkav cUPpwva [e Ta
ANX.A
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ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

KATAZTAZH METABOAQN TQN IAIQN KEDAAAIQN

AnoOspaTiko

:Isf;g)k(::g Ynép To unoesp,:l:::g AHOTEAESE .\Jl:';g ZUvolo
ApTIO
YnoAoino Thv
01.01.2019 39.717.917 3.158.100 54.082 (45.518.989) (2.588.890)
E@appoyn AAN 8 0 0 0
01.01.2018 (1.024.523)  (1.024.523)
AvanpooapHOCHEVO
unoAoino Tnv
01.01.2019 39.717.917 3.158.100 54.082 (46.543.512) (3.613.413)
AnoTéAeoua nepiddou 0 0 0 (8.897.206) (8.897.206)
Aoind cuvoNikd 0 0 0
€l00dnNuaTa (1.167) (1.167)
ZUYKEVTPWTIKG
GUVOAIKG g1000AKaTa 0 0 0
nepIodou (8.898.373) (8.898.373)
YnoAoino Tnv
31.12.2019 39.717.917 3.158.100 54.082 55 441.885) (12.511.786)
. AnoOspaTiko . Képdn / Z0volo
Moo NPT qponeioms (wiEC  Kada
ApTIO VvEOV Qtonc
YnoAoino Tnv
01.01.2018 39.717.917 3.158.100 >4.082 (33.862.176) 9.067.923
AnoTéAeopa nepiodou 0 0 0 (12.682.334) (12.682.334)
Aoind ouvoNikd 0 0 0
€l00dnuaTa 997 997
ZUYKEVTPWOTIKG
OUVOAIKG €1003RpaTa 0 0 0
nepI630U (12.681.337) (12.681.337)
Ynodoino Tav 39.717.917 3.158.100 54.082

31.12.2018

(46.543.512)

(3.613.413)

01 onpeIwoeIg anoTedoUv avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAGEWY NOU oUVTAaxBnkav oUPPmvVa JE Ta
ATT.X.A
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ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THX XPHzHz 01.01 —31.12.2019

FENIKEZ NAHPO®OPIEZ

H eTaipeia «ZTEP ZINEMAZ ANQNYMH EMIMOPIKH ETAIPIA EKMETAAAEYZHZ KINHMATOIPAGIKQN AIOOYZQN

KAI ENIXEIPHZEQN OEAMATOZ KAI WYXAIMQIIAZ» napoudialel TIG OIKOVOMIKEG TNG KATAOTACEIG Yia TNV XPrion
2019, ot eTalpikd €ninedo, Padi Ye TIC «ONUEIWOEIG» Nou anoTeholv avandonacTo TUAKA Toug.

H eTaipeia sival eykaTeoTnuévn oTnv EANADA Kal £xel €dpa oTo Mapolal ATTIKAC (000¢ Mapvwvog 3). Ma Tn xprion
nou €An&e Tnv 31.12.2019 n Etaipeia anaocyoAnoe katd pEco O0po 3 epyaldevouc, eve yia Tn xpron Tou 2018 o
avTioToIxXoG apIBuoOC NTav 4 epyaldpevol.

H eTaipeia sival BuyaTtpikn TnG eTaipeiac «AVE A.E.» n onoia kaTéxel To 75,56% Tou PeTOXIKOU TNG Kegpahaiou. Ol
OIKOVOUIKEC KATAOTATEIC TNG £TAIpEIAC NEPINGUBAVETAI OTIC EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC TNG «AVE A.E.»
nou €ival n avwTaTn PNTpIkn €Taipeia Tou Opilou kai n onoia €ival eionypévn oTo XpnuatioTrpio ABnvav. Eniong
n eTaipeia katéxel To 50% Tng BuyaTpIkng eTalpeiag Ye TNV enwvupia «ODEON ENTERTAINMENT A.E.».

ANTIKEIMENO APAZTHPIOTHTAZ

H eTaipeia dpaoTnpionoicital oTnv NPoBoAr Kal napouaciacn KIVHAToypaPIK®V TAIVIOV PECW KIVNHATOYPAPWY, N
dlapnuIon TAIVIOV OE KIVIUATOYPAPIKEC aiBoUTEC Kal 1 JIEVEPYEIQ CUKNANPWHATIK®Y dpaoTnpIoTHTWV, ONwe Eival
N €UNOPIKN dIaxeipIon KUANIKEIWY KIVAUATOYpAa(wV.

MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

O! OIKOVOUIKEG KATAOTATEIC £XoUV ouvTaxBsi oUppwva e Ta Aigbvr) MpdTuna XpnuaToolkovVOUIKNG Avapopdcg Kal
£ival oUPPWVEG Ue Ta AigBvr) MpoTuna XpnuaToolkovopIKng Avagopdg (AMXA) onwg auTta £xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon péxpr kai Tnv 31/12/2019.

H oUvTa&n OIKOVOUIK®OV KATAoTAOEwvV oUPG®va PE Ta Aibvr) MpoTuna XpnuaToolKovouIKnG Avagopdc (AMXA)
anaitel Tn Xpron AoYIOTIK®V ekTIUNOEwV. O NEPINTWOEIG Ol OMnoieg NepIAapBavouv PeyaAuTepo BaBud kpiong Kal
NOAUNAOKOTNTAG 1} Ol MEPINTWOEIG OMNOU Ol UMOBECEIG Kal Ol EKTIUNACEIG €ival ONUAVTIKEG YIA TIG OIKOVOMIKEG
KaTaoTdoelg, nepIAaBAavovTal oTn EVOTNTA ‘ZNHAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIoelG TG Aloiknong'.

To vopiopa napouaiaong sival To Eupw kal 0Aa Ta noad gugavidovral Eupw, ekTdc av opileTal dlapopeTIKd.

16



XTEP XINEMAZX (STER CINEMAS)
P o

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

AoYIOTIKEG apXEG — aAAAYEG O AOYIOTIKEG NOAITIKEG

1.1 N€a MpoTuna, Aigppnveieg, AvaBewpnoeig kal TPONonoINoeiG UPIoTAPeEV®YV MpoTUn®V Ta onoia
€xouv TeOEi o€ 10XU Kal €Xouv UI00eTNOEi ano Tnv Eupwnaikn 'Evoon

Ta akolouBa véa MpoTuna, Aiepunveiec kal Tpononoinoeig NpoTunwv £xouv €kdoBei and To SUpBoUAio AleBvav
NoyioTikwv MpoTtUnwv (TASB), £xouv UloBeTNOEi anod Tnv Eupwnaikn ‘Evwan Kal n epapuoyr] Toug €ival UNOXPEWTIK)
and Tnv 01/01/2019 | YeTayevéaTepa.

e ANXA 16 «MiocBwosic» (EpapHOleTal YIa ETNOIEG NEPIOJOUG Nou EEKIVOUV TNV i HETA ThV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogBn oTnv €kdoon evog véou MpoTunou, Tou AMXA 16. Skonog Tou £pyou Tou
IASB fTav n avanTuén evog véou MpoTUnou yia HIoBWAOEIG nou kaBopilgl TIC apXEG TIG onoieg epappolouy kal Ta dUo
MEPN o€ pia oUpBaon - dnAadn kal o NEAATNG («o PIOBWTAC») Kal 0 NPORNBEUTHC (€0 EKMICBWTAC») - yia TNV NApoxn
OXETIKQV NANPOPOPINV YId TIC MICOMOELIC KATA TPOMO MoU AneIkovilel MOTA AuTEC TIC ouvalayEG. Ma Tnv eniTeuén
auTtoU Tou okornoU, o MIoBWTNG Ba NPENEI va avayvwpioel Ta NEPIOUCIAKA OTOIXEIA KAl TIC UNOXPEWOEIG NMOU anoppeéouV
ano Tn picbwon.

Enidpaon ano Tnv uioB£Tnon Tou AMNXA 16

Ava@opikd pe Tov pIoBwTn, To AMXA 16 katapysl TNV KATATAEN TWV HICOWOEWV WG ASITOUPYIKEG MIOBWOEIC )
XPNUATODOTIKEG MICBWOEIC ONw¢ anarrouvrav and To AAM 17 kai avr’ autou €ioayel éva povadiko AoyioTikO
MOVTENO YIa TOV HICOWT).

Epappolovtag autd To JOVTEAO, 0 MICBWTAC anaiTeiTal va avayvwpiosr:

a) NEPIOUCIAKA OTOIXEIO KAl UMOXPEWTEIG YIa OAEC TIC MICOWOEIC PE DIApKeIa JeyaAUTEPN TwV dWIEKA PNVAV, EKTOC
av TO UMOKEIEVO NEPIoUaIakd aTolxeio €ival xapnAng agiag, kai

B) anooBéoeic anod pIcBwuéva NepIoUaiakd oToixeia EExwPIOTA OTNV KATAOTACN AMOTEAEOUATWY aANG TOUG TOKOUG
Y10 UMNOXPEWMOEIG anod HICOWOEIC.

Ava@opikd Pe Tov ekpIoBwT, To AMXA 16 ouoliaoTika diaTnpei TOUG AOYIOTIKOUG XEIPIoPoUG Onwe npopAénovTav
oT1o AAM 17. Enopévwe, 0 eKMIOBWTAC Ouvexi(el va kaTtaTtaooel TIG MICBWOEIC TOU WC AEITOUPYIKEG MICOBWOEIG 1
XPNHATODOTIKEC MICBWOEIC Kal va AOYIOTIKOMOIEI auTOUC Toug U0 TUNOUC HICBWOEWY dIapOPETIKA.

To vEo AOYIOTIKO NPOTUNO ENNPEACE TOV AOYIOTIKO XEIPIGHO TWV AEITOUPYIKWV HICBWOEWY TNG ETalpeiac wg piodwr).
H Etaipeia epappoos 1o AMXA 16 and Ttnv 1/1/2019, epapudlovrac Tnv anhonoinuévn WeEBodo WeTaBaong
(“"modified retrospective approach”), xwpic enavadiaTinwon TwvV CUYKPITIKOV MOCKV Yyid Ta nponyoUueva £TN.

Me Baon To nponyoUpevo npotuno (AAM 17) n Etaipeia (w¢ pIoBwTNG), Ta&ivodoUoe TIC MICOMOEIG EITE WG
xpnuaTodoTikéC (dnou n ETaipeia diatnpoloe ouoiaoTikd OAOUG Toug KIVOUVOUG Kal Ta OQEAN TnG IB10KTNoIaAc), €ite
WG AEITOUPYIKEG,

O1 XpnuaTodoTIkEG WIoBwoel KepahaionoioUvTav HE TNV €vapén TnG MioBwong oTn XaunAoTepn HETAEU TNG
gUAoyng agiag Tou nayiou oToIXEIoU Kal TNG NapoUoag agiag Twv eAAXIoTwV HIoCBwHATWY. KaBe pioBwpa enmpepiloTav
METAEL TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWY E08wV. To HEPOG TOU KOOTOUG XPNHATodOTNONG TNG HioBwang
MouU avTIOTOIXOUOE O TOKOUG avayvwpildTav oTa anoTeAéopaTa Xpnong katd T didpkeia Tng Hiobwong, eva ol
aVTIOTOIXEG UMOXPEWOEIG and MIoBwuaTta, aneikovifovrav oTiC «MakponpOBECHEC  UMNMOXPEWOEIG MICBMOEWV» Kal
«BpaxunpoOeTIEG UNOXPEWTEIG HICBWTEWV>.

MicBwaoeic onou éva onuavTikd PEPOG Twv KIVOUVWV Kal Twv o@eA®v Tng 1dlokTnaiag diatnpolvtav and Tov
EKMICOWTH  Ta&ivopoUvTav G AEITOUPYIKEG MIOBWOEIG kal Oev  KepahaionoioUvrav, &V Ol NANPWUES yia
AEITOupYIKEG HIoBwoelg avayvwpilovrav oTnv KatdoTaon AnoteAeopdTwy avahoyika katda Tn Sidpkeia Tng Hicbwaong,

MeTa TNV NpwTn £pappoyn AMXA 16 Tnv 1/1/2019, n Etaipeia epdpuooe Ta €EnG:

A) MIoBwOEIG NoU NPONYOUHEVWE TAEIVOHOUVTAV w¢ XPNHATOOOTIKEG:
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H ETO|psia dev GMa&e TIC npolnapXouoeg )\OYIOTIKI::(; aEiaq TV svod)pava nayiov OToIXEiwv Kal TwvV
unoxpswoswv and XpnUaTodoTIKEG MICBWOEIG KaTa TNV npspopnwa apxlmq g@apuoyng Tou AMXA 16 yia ploewoslc;
nou nrav Taavopr]psvsq G xpnpaToéoTleg (Ta 6|Ka|wpaTa Xpnong naylwv Kal Ol UMOXPEWOEIC plcewoswv ioouvTal
ME Ta MIOBwpEVA NAyId KAl UMOXPEWOEIC und To AAM 17). O anarmioeic Tou AMXA 16 £pappdoTNKav OTIC
pIoBwaoelc auTég and Tnv 1 Iavouapiou 2019.

B) MIoBwaEIG NOU NPONYOUHEVWE TASIVOUOUVTAV WG AEITOUPYIKEG:

H ETaipeia avayvopios dikai®UaTa Xprong nayiwv kalr UNoXPEWOEIG YIa TIC HIOBWOEIG AUTEC MOU MPONYOUMEVWE
TAEIVOPOUVTAV WG AEITOUPYIKEG, €KTOC Twv eEaipéoswv Tou npoTUnMou yia Td oudBoAaia  picBwong pe
£vanopévouoda OIApKEId MIKPOTEPN TwV OWIEKA WNVQV KATA TNV NUEPOMNVia apxIknG €pappoync Tou npoTtunou,
yia Ta oupBoAaia nou To PICBWUEVO NEPIOUTIAKO OTOIXEID €ival XaunAng agiag, kabwg kal yia Ta BpaxunpdBeoua
oudBOAaia. H ETaipeia epappoce Tnv anonoinuévn péBodo petaBaong (“modified retrospective approach”), Baoel
TNG onoiacg avayvwpIoe:

a) UNoXPEWaN Yia MICBWOEIC, N onoia ENIPETPRONKE WG N Napouod a&ia HESW TNG NPOEEOPANCNG TWV HEANOVTIKWOV
HIoBWPATWY Pe To Slapopikd enmiTOkIo davelopou (incremental borrowing rate) mou ioxue katd Tnv nuepopnvia
apxIkng €pappoyng Tou npotlnou, kai B) dikaiwpa Xprong nepiouciakol aToixeiou (“right-of-use asset”), To
oroio avayvwpioTnKe O €va Nooo MNou IooUTal PE TNV avTIOTOIXN UMOXPEWON Yid MICBMOEIG, avanpoodpUOCHEVO
yid TIG NPOonANPWHEC Kal OeOOUAEUMEVEC NANPWUEC MICOWUATWY Mou €ixav avayvwpioTei otnv Kartdotaon
Oikovopikng ©éong oTig 31/12/2018.

H enidpaon (av&non / (Meiwon) and Tnv epappoyrn Tou AMXA 16 Tnv 1/1/2019 fTav n €E/c:

1/1/2019 ETaipeia
Aikaiopata xpriong Ktipiov & Eykataotacswv ~ 5.801.078
2ZUvolo right-of-use assets 5.801.078
BpaxunpoBeopeG UNOXPEWTEIC HICOMOEWV 867.953
MakponpOBEGIES UNOXPEWTEIC HIOBWNOEWY 4.933.125
ZUVOAO UNOXPENCEWV 5.801.078

MeTa TNV apxikn avayvopion n ETaipeia enigeTpd Ta dikaimPATa Xprong NePIOUCIAK®MY OTOIXEIWV Kal Ta anooBEvel
Me 0TaBepO pubud kab' OAn Tn didpkela TnG WioBwong. AvTioToixa, n ETaipeia empeTpd Tic napandvw UNoXPEMOEIC
ano MICBWOEIC Kal TIC AUEOUEIMVEI JE BACN TNV AvayvwpIon TWV OXETIKOV TOKWV Kal TV NANPWHOV HIGOWPATWV.

Ta napakaTw Nood avayvwpioTnkav oTnv KataoTaon anoTeAsopaTwv Tng ETaipeiac:

Oikoneda & KTipia Z0voAo
AnooBioeig (960.736) (960.736)
Tékol (240.168)  (240.168)
'E€0da evoikinv 1.108.121 1.108.121

(92.782) (92.782)

H enidpaon oTnv KaTadoTaon anoTeAsopaTwv aviAde o€ {nuia € 93 xIA. kal n BeTiki enidpaon oto EBITDA Tng
ETaipeiac aviiABe oc nepinou €1,11 ek., KaBw¢ kal e Baon 1o AAM 17 ol NANPWHEG and AEITOUPYIKEG MICOWOEIC
oupnepiAappavovTav ato EBITDA, aAAa peTd Tnv epapyoyn Tou AMXA 16 ol anooBeoelg Twv SIKAIWUATWY Xprong
NEPIOUTIAKWY OTOIXEIWV Kal Ol TOKOI TWV UNOXPEWCEWY anod HIoBwaelg dev B6a oupnepiAauBavovTal oTov unoAoyiopo
ToU EBITDA.

EAANXA 23 «ABeBalOTNTa OXETIKA HE XeIpIOHOUG ®opou Eicodnuparoc» (epappoleTal yia €TAOCIEG
nepPIGdouG nou Eekivouv TRV 1) HeTa TV 01/01/2019)
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Tov IoUvio Tou 2017, To IASB npogBn oTnv £kdoon piac véag Aiepunveiag, Tng EAANXA 23. To AAM 12 «ddpol
EioodnuaTog» npoadiopilel TOV AOYIGTIKO XEIPIOWO TOU TPEXOVTOG Kal avaBaiAopevou popou, ala dev npoadiopilgl
TOV TPOMO HE ToV onoio Ba npénel va avTikaTonTpifovTal ol ENINTWoeIg TNG aBeBaioTnTac. H EAAMXA 23 nepidapBavel
TIG eniNpdoBeTEC Tou AAM 12 anartioeic, NpoadiopifovTac Tov TPOMo We Tov onoio Ba npénel va avTikaTonTpidovTal
ol ENINTWOEIC TNG aBeRAIOTNTAC OTOV AOYIOTIKO XEIPIOHO TWV POPWV €100dNHATOG. H véa Algpunveia dev £xel enidpacn
oTIG eTaIPIKEG OIKOVOpIKEG KaTaoTAoEIG.

e Tpononoinoeig oTto AMXA 9: «MponAnpwOévra ZToixeia e ApvnTikn Anodoon>» (epapuoleTal
yla €TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1) peTa Tnv 01/01/2019)

Tov OkTwPpIo Tou 2017, To TASB npo£Pn oTnv €kS0CN TPOMOMOINCEWV MEPIOPICHEVOU akomnoU aTo AMXA 9. Baoel
TOV UQICTAUEVOV anaitnogmv Tou AMXA 9, pia oIkovouikr ovToTnTa Ba enIPETPOUTE £va XpNHATOOIKOVOUIKO OTOIXEIO
TOU €vepyNnTIKOU PE apvnTikr anodoon otnv eUAoyn a&ia PECw TwWV anoTEAEOUATWY, KABWE TO XapAKTNPIOTIKO TNG
«apvnTIkNG anodoonc» Oa upnopoloe va BewpnBei OTI dnUIoUPYEl EVOEXOUEVEG TAUEIOKEG POEC Ol OMoiEG Oev
anotedoUvTal Povo and nANPwUEC Ke@ahaiou Kal TOKoUu. BAGEN Twv TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEG
EMITPENETAI VA EMIYETPOUV CUYKEKPIYEVA NPONANPWTED XPNHATOOIKOVOUIKA OTOIXKEId TOU EVEPYNTIKOU |E ApVNTIKN
anodoon OTo anooBeoHEVO KOOTOC N aTnVv gUAoyn a&ia HECOW TwV AOINWV CUVOAIKWV £00dwV, epOCoV NAnpeiTal pia
OUYKeKPIJEVN NpolnoBean. O TpononoInoeig dev £xouv enidpaacn oTi¢ eTalpiKEG OIKOVOUIKEG KaTaoTaaoelc.

e Tpononoinoeig oto AAN 28: «MakponpOOsOoHEG ZUMHETOXEG OE ZuyyeveiG kal Koivonpagieg
(spappodeTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV i} HETG TV 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npoéPn aTnv £kd0CN TPOMOMOINCEWY NEPIOPIGUEVOU oKomnoU aTo AAM 28. Skondg
TWV €V AOYW TPOMOMOINCEWV gival n napoxr dIEUKPIVIOEWY GXETIKA PE TOV AOYIOTIKO XEIPIOHO TWV HAKPOMPOBECHWY
CUMMETOXWV O€ Wia ouyyevn N koivonpa&ia — aTig onoieg dev epappoleTal n pEBodog Tng kabaprg 8€ong — Baoel Tou
ATMXA 9. O1 Tpononoinoeic dev £X0UV £Nidpaacn oTIC £TAIPIKEG OIKOVOUIKEC KaTaoTAoEIG.

¢ ETNnoieg BeATiooeig Tov AMNXA — KukAog 2015-2017 (spappodeTal yia ETAOIEG NEPIOSOUG NoOU
EekivoUv TNV R peTa Tnv 01/01/2019)

Tov AsképBpio Tou 2017, To IASB npoéPn otnv £kdoon «ETnoieg BeATiwoeig Twv AMXA — Kikhog 2015-2017», n
onoia anoTeAeiTal and pia ogipd TPONonoINoswy o€ opiopéva MpdTuna kal anoTeAEl HEPOG TOU NPOYPAKMATOG YIa TIG
€TNoIEC BeATIwoEIC aTa AMXA. O1 TpononoINCEIG Mou nepIAaUBavovTal aTov KUKAO auTov ivai ol €€fc: AMXA 3 - AMXA
11: JuppeTOXIKA OIKAIWMATA MOU KATEIKE MPONYOUMEVMG O AMOKT®WV O MWia and koivoU Asiroupyia, AAM 12:
EninTwoeic oTov pdpo 10031 UATOC and NANPWHEG YIa XPNHATOOIKOVOUIKA HECA TAEIVOUNUEVA WG OTOIXEI TWV IDIMV
kepahaiwv, AAM 23: KooTtn daveiopoU emAEEIMa yia kepalaionoinan. O1 Tpononoinosig papuolovTal yia £TMOIEC
nepiddoug nou Eekivouv Tnv i peTd Tnv 1n Iavouapiou 2019. O1 Tpononoinaeig Oev £X0uUV €MidPACN OTIG ETAIPIKEG
OIKOVOUIKEC KaTaoTdaoelc,

e Tpononomnoeig oro AAN 19: «Tpononoinon, Mepikonn 1 Alakavovicpog MpoypappaTog
Ka@opiopévwv NMapoxwv>» (spapHoleTal yia £THOIEG NEPIOOOUG NOU EEKIVOUV TNV 1| HETA ThV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB nNpoéPn oTnV £kdOON TPOMOMOINCEWV NEPIOPIGUEVOU okonoU aTo AAM 19, Baoel
TWV OMNOIWV Hia OIKOVOUIKF OVTOTNTA ANAITEITAl Va XPNOIYONOIEl ENIKAIPOMNOINUEVEG AVAAOYIOTIKEG NAPAdOXEG KATA
TOV NpoadIopIoHO TOU KOOTOUG TPEXOUTAG UMNNPETIag Kal Tou kaBapoU TOKOU yia TNV evanopévouod nepiodo HETA
TNV Tpononoinon, TNV NEPIKONMA 1 Tov dIaKavovIoUO €VOG NPOyPARHATOC KABOPICHEVMV NAPOXWV. ZKOMOG TWV &V
AOYW TPOMOMOINCEWV €ival n EvioXUoN TNG KATavonong TwV OIKOVOUIKWY KATAOTACEWV Kal N Napoxr nepIcoOTEPO
XPNOIHWV NANPOQOPIDY OTOUG XProTeC auTwv. OI TPOMOMOINCEIG DEV €XOUV EMIDPACT OTIG ETAIPIKEG OIKOVOUIKEG
KataoTdoeig.

1.2 Néa NMpoTuna, Aieppnveieg, AvaBempnoeig kai Tpononoinosig uPpioTapeveyv MpoTunwv Ta onoia
dev £xouv akopa TeOEI o€ 10XV 1) dev €Xxouv UI0OeTNOEI anod Tnv Eupwnaikn ‘Evwon
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Ta akolouBa véa MpoTtuna, Aiepunveiec kal Tpononoinoelg MpoTlinwv €xouv £kdoBei anod To SUPBoUAIo AleBvav
NoyioTikwv Mpotunwv (TIASB), al\d eiTe Sev €xouv akoun TeDeI O€ 1I0XU €iTe dev £xouv UI0BETNBEI and Tnv Eupwnaikr)
‘Evwon.

¢ Ava@empnon Tou EvvoioAoyikoU MAdiciou TG XpnHATOOIKOVOHIKAG Avagopdcg (spapHoleTal
yla €TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1) peTa Tnv 01/01/2020)

Tov Maptio Tou 2018, To IASB npoéBn oTnv avabswpnon Tou EvvoioloyikoU MAaiciou TnG XpnHaTOOIKOVOUIKAG
Avagopac, okondg TG onoiag ATav n eVOWPATWon ONUAvTIK®V BePATwV Ta onoia dev KAAUNTOVTAV, KABWE eniong
Kal n €nikaiponoinon Kai napoxn OIEUKPIVIOEWY O OXEON ME OUYKEKPIUEVEG KaBodnynoeic. To avaBewpnuévo
Evvolohoyikd MAaiolo TnG XpnHaToolkovopikng Avapopdac nepIAapBAvel éva vEo KepAAaio OXETIKA HE TNV ENIPETPNON,
OTO 0noio avaAUeTal n €vvola TNG EMPETPNONG, CUMNEPIAQKBAVOUEVWY NApayovTwy nou npénel va Aapfavovral
unown katd Tnv emioyn diag PAong emPETpnong, BEUATa OXETIKA WE TNV Napouadiacn kal yvwaoToroinan oTig
OIKOVOMIKEC KaTaoTdoeig kal kabodrynon avagopikd PE TNV anoavayvopion OTOIXEIwV TOU &VEPYNTIKOU Kal
unoxpewoeswv anod TIC Oikovopikég Kartaotacelig. Meparmépw, To avabewpnuévo Evvolohoyikd MAaioio Tng
XpNHaTooIkovopIknAG Avagopdg nepIAapBavel BEATIWHEVOUG OPIOUOUG TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV
UNoXpewoewy, kabodnynan nou unoBoned Tnv epapuoyn TuV v AOYw OpICHOYV, ENIKAIPONOINCN TWV KPITNPIWV yid
TNV avayvopion TwV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWV, KABWC €niong Kai OIEUKPIVIOEIC Ot
ONMAavTIKOUG TOEIC, ONwG ol poAoI TNG dIaxeipIong, TNG CUVTNPNTIKOTNTAG Kal TNG aBeBaidTNTAG KaTA TNV ENIYETPNON
OTNV XPNHATooIKOVouIKR NAnpopopnon. H ETaipeia Ba eEeTacel Tnv €ninTwon 0Awv TwV Napanavw oTig OIKOVOIKEG
NG KataoTdoelg, av kal dev avapeveTal va €Xouv Kayia. Ta avaTépw £xouv uloBeTnBei anod Tnv Eupwnaikr] ‘Evwon
ME NUEpounvia évapéng ioxtog Tnv 01/01/2020.

¢ Tpononoinoeig oTig Ava@opeg Tou EvvoioAoyikoU MAaiciou TG XpnHAaToOIKOVOUIKAG Avagopag
(spappodeTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV 1} HETG TV 01/01/2020)

Tov MdapTio Tou 2018, To IASB npoéBn oTnv €kdoan Tpononoinoewy oTIC Avapopeg Tou EvvoiohoyikoU MAaigiou TnG
XpNUATOOIKOVOUIKAG Avagopdc, oc CUVEXEld TG avabewpnong Tou. Opiopéva MpoTuna nepIAapBAvouvV pnTEG
avapopEg o€ NPoyeveaTepeC ekdOoEIG Tou EvvolohoyikoU MAaigiou TG XpnuaTooIKoVoRIKNG Avagopdag. ZKonog Twv
€V ANOYw TPOMOMoINoEwV €ival n €NIKAIPONOINoN TwV WG Avw ava@opwv Kal N unooTnpiEn yia Tn PeTapacn oTo
avaBswpnuevo Evvololoyikd MAaiolo Tng XpnuaToolkovouikng Avagopac. H ETaipeia Ba eEeTaoel Thv eninTtwon OAwv
Twv napanavw oTig OikovopikeG TNG KaTaoTdoeig, av kali Oev avapéveTal va €Xouv Kapid. Ta avwTEpw EXOUV
ul00eTNBei ano Tnv Eupwnaikn 'Evwon Ye nuepounvia évapéng ioxuog tnv 01/01/2020.

¢ Tpononoinoeig oto AAI 1 ka1 oto AAN 8: «OpICHOG Tou OUCIOIOUG» (EQappOleTal YIa ETAOIEG
neP10doug nou Eekivouv Tnv R pera Tnv 01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB NpoéPn aTnNV £KDOCT TPOMOMOINCGEWY OTOV OPICHO TOU 0UCINO0UC, NPOKEILEVOU Va
KATaoTei EUKOAOTEPO YIa TIG €TAIPEieC va NpoBolv g GoKNon Kpiong OXETIKA HE TO OUCIWEG PHEyeBoc. O opIoUOC Tou
ouaIwdoUG Bonbd TIG ETalpeieg va anopaacicouv noleg NAnpo@opieg 8a npenel va nepIAn@BoUv oTIG OIKOVOUIKES TOUG
KaTtaoTaoeig. O véog opiopog Tporonolei To AAM 1 kai To AAM 8. O1 TpononoINoEIG anoga@nvi{ouv Tov OpIoHO Tou
0UCIWOOUC Kal NWG auTOC Ba NpENel va epApUOCTEl, CUMNEPIANAUBAVOVTAC OTOV OPIoHO KaBodryynaon n onoia PEXPI
Twpa nepihapBavoTav as ala MpodTuna. H ETaipeia Ba eETaoel TnVv eninTwon OAWV Twv Napanavw oTiG OIKOVOUIKES
NG KataoTdoelg, av kai dev avapeveTal va €xouv Kayia. Ta avaTépw £xouv uloBeTnBei and Tnv Eupwnaikr| ‘Evwon
ME nuepopnvia evapéng ioxuoc Tnv 01/01/2020.

e Tpononoinoeig ota AMXA 9, AAN 39 kai AMXA 7: “Avapoppwon Znpeiou Avapopdac Enitokiou”
(spappodeTal yia TNOIEG NEPIOIOUG NOU EEKIVOUV TRV i} HeTaG TNV 01/01/2020)

Tov ZenTeuBpio Tou 2019, To TASB npo£Pn oTnv £kO0CN TPOMOMOINCEWY OE OPICHEVEC AMAITAOEIG OUYKEKPIPEVWYV
AOYIOTIK®WV XEIPIOUWV avTIoTABKIONG, NPOKEIUEVOU va E0PANUVEI EVOEXOHEVEG ENIMTWOEIG NOU NPOKUNTOUV anod Tnv
aBeBaidTNTA n onoia NPoépyeTal anod Tnv avapop@waon Tou Znueiou Avagopdag Emiokiou. O1 Tpononoinoeig
oxedIaoTNKav yia va unoaTnpi€ouv Tnv napoxrn Xproiwy XPnHaTooiKoVOUIKWY MANPOQOPI®MV dano TIG ETAIPEIEC KATA
Tn dIapkela TG nePIodou apBeBaidTnTag, n onoia NPokUNTEl Ano Tn oTaAdIaKr KATAPYNon TWV ONHEIwV avapopdacg
eniTokiou, Onwg Ta diaTpanefika emitokia. EmnAéov, ol eTaipeieg anaiteital va napdoxouv npdoBeTeg NANpoQopieg
OTOUG €MEVOUTEG avagopika HE TIG OXECEIG AVTIOTABUIONG nou ennpedlovral ageoa and Tig ev AOyw OUVONKeG
aBeBaidTnTac. H ETaipeia Ba €EeTdoel TNV eninTwon 6Awv Twv napandvw oTiG OIKOVOUIKEG TNG KaTaoTdaoelg, av Kai
Ogv avapeveTal va £xouv kapia. Ta avwTepw €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon pe nuepopnvia évaping
loxUog Tnv 01/01/2020.
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¢ Tpononoinoeig oto AMNXA 3: «OpIopoG piag Enixeipnong» (epappoleral yia €TROIEG NEPIOIOUG
nou ekivouv TNV 1 peta Tnv 01/01/2020)

Tov OkTwPpio Tou 2018, To IASB npoéBn oTnv €kd0ON TPOMOMOINCEWV MEPIOPICUEVOU okonoU aTo AlMXA 3
MPOKEIHEVOU va PBEATIOOEI ToV OpIOWO piac emixeipnonc. O1 Tporonoinosi 6a Bon6rioouv TIG €Talpeiec va
npoodIopicouV av Mia anokTnon anoTeAsl OUVEVWON ENIXEIPACEWV 1| AnOKTNON OTOIXEIWV ToU evepynTikou. O
TPOMOMOINUEVOG OPICKOG ENICNUAIVEl OTI N €Kpon Miag enixeipnong eival va napéxel ayabd kal Unnpeoieg oToug
NEAATEC, £V O MNPOYEVEGTEPOC OPICHOC £0TIALE OTIG ANODOOEIC UNO T HOPPI HEPICHATWY, XAUNAOTEPOU KOOTOUG I
GM®V OIKOVOMIKWV OPEAWV OTOUG €EMEVOUTEC Kal O TPITOUG. EmiNAéov TnG Tpomonoinong Tou opiopou Tng
gnixeipnong, To IASB uéow TNG v AOYw £kd00NG NAPEXEI CUUNANPWHATIKA kaBodrynon. H ETaipeia 6a eEeTaosl Tnv
€niNTwon OAwv Twv Napanavw oTig OIKOVOUIKEG TNG KaTaoTAoEI, av kal dev avapéveTal va £Xouv Kapia. Ta avwTépw
dev &xouv Ul08eTNBei and Tnv Eupwnaikn ‘Evwaon.

e ANXA 17 «Ac@alNIoTIKEG ZUpBACEIG» (spapHOdeTal yid ETACIEG NEPIOSOUG NOU EEKIVOUV ThV 1)
HETaG TNV 01/01/2021)

Tov Mdio Tou 2017, To IASB npoéPn otnv £kdoon €vog veéou MpoTunou, Tou AMXA 17, To onoio avTikaBioTd £va
gvdiapeao MNpoTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB rTav n avanTtu&n evog evigiou MpoTtUnou Baciopévou
oTIG apxeg (principle-based standard) yia Tov AoyioTIKO XeIPIOPO OAWV TV TUNWV ACPANOTIKWV CUHBACEWY,
CUMNEPIAAKBAVOUEVWY KAl TWV CUMBACEWY avTao@Aliong nou KaTéxel &vag acpalioTIKOC (opéac. 'Eva eviaio
MpdTuno Pacioyévo oTIGC apXEC Ba evioxUOEl TN OUYKPIOIWOTNTA TNG XPNHUATOOIKOVOUIKAG avapopac METAEU
OIKOVOUIK®OV OVTOTHTWY, OIkalodoolowv kal kepaiaiayopwv. To AMXA 17 kaBopilel TIC anaiTnosig nou Ba npénel va
£QapOlel Yia OIKOVOUIKI) OVTOTNTA 0T XPNHATOOIKOVOUIKN NANPOpOPNCN Nou OXETICETAl e aoPANICTIKEG CUMBATEIG
nou £kdidel kal oupBacelc avracPalionc nou katéxel. H ETaipeia Ba e€eTacel Tnv eninTwaon OAwv Twv Napandavw oTIg
OIKOVOMIKEC TNG KaTaoTdoeig, av kal dev avayéveral va €xouv kapia. Ta avmTepw dev £Xouv UIOBETNOEl and Tnv
Eupwnaikn 'Evwon.

e Tpononoifnoelig oro AAMN 1 «Tafivounon YNOXpEWOoswv G BpaxunpoBsopeg 1
MakponpoBeopec» (epapHoleTal yia €TNOIEG NEPIOJOUG Nou EEKIVOUV TNV 1| HETA ThV
01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npogRn oTnv €kdoon Tpononoinoewv Tou AAM 1 nou ennpedlouv TIC anaITrOEIC
yid TNV Napouciacn TwV UMOXPEWOEWV. ZUYKEKPIMEVA, Ol TPOMonoinaelg anocagnvifouv éva and Ta Kpitnipia
TA&IVOUNONG HIAC UNOXPEWONG WC HAKPONPOBEoUN, TNV anaitnaon yia Jia ovroTnTa va €xel To dikaiwpa va avaBalel
Tov OlaKavovioud TNG Unoxpéwaong yia TOUAGXIOTOV 12 prveg PeTa Tnv nepiodo avagopdc. O TPomonoinoeig
nepi\auBavouv: a) anooagrvion OTI To dIKaiwPa Hiag ovroTnTag yia avaBoAr Tou diakavoviopoU Ba npénel va
ugioTartal kaTa TNV nuUepopnvia avagopdc, B) anooagnvion 0TI N TA&IVOUNGN TNG UNoXPEwang Oev ennpealeTal ano
TIC NPOBETEIG ) NPOCDOKIEC TNC BI0IKNONC OXETIKA YE TNV £EA0KNON Tou JIKAIWWATOC avaBoAng Tou Siakavoviouou,
Y) enegnyolv Nwg ol ouvenkeg davelopoU ennpedalouv TNV Tagivounan, kai d) anocagrivion TwV anaitioswy OXETIKA
ME TNV TA&IVOUNON UNOXPEWOEWY Miag ovTOTNTAG MOU MPOKEITAl va 1 EVOEXOUEVWG va dIaKavovioel HEow £KOOONG
1Biwv ouppeToXIKWV TiTAwv. H ETaipeia Ba eEeTdosl Tnv eninTwon OAwv TwvV napanavw oTic OIKOVOUIKEG TNC
KaTaoTaoeig, av kai dev avapéveTal va £Xouv kapia. Ta avaTépw dev €xouv Ul0BeTnBel and Tnv Eupwnaikr ‘Evwan.
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ZUvoyn TV AOYIOTIK®OV NOAITIKOV

O1 oNUAavTIKEG AOYIOTIKEG MONITIKEG Ol OMoieg €XOUV XpnoidonoinBei oTnv KATAPTION AQUTWV TWV EVOMOINUEVWV
OIKOVOMIKQOV KATAoTACEWY ouvowilovTal napakdartw.

OuydaTpIKEG

OuyaTpIkEG gival ONEG o1 OVTOTNTEG OTIG OMNOIEG N ETAIPEIA Exel TN SUvVARN va eAEyXel TIG XPNHATOOIKOVOUIKEG Kal
ENIXEIPNHATIKEG MONITIKEG. H anoTiunon Twv BuyaTpikwv npaydatonolsital oto kOOTOG KTHONG Kal SlevepyeiTal
£AEYXOC ANOMEINONG OTAV GUVTPEXEI AOYOC.

MeTaTponn oToixeiwv os EEvo vOpHIoHa

O1 0IKOVOMIKEG KATAOTAOEIC TNG £TAIPEIAG NapouaialovTal o€ eupw (€). O1 cuvalayEg oe EEvo VOUIoWA PHETATPENOVTAI
O£ E€UP® XPNOIMOMOIWVTAG TIG OUVAMAYMATIKEC ICOTIMIEC MOU ioXuav OTIC NUEPOMNVIEG TWV OCUVAAAYQV.
SuvalaypaTika kEpdn kai InIEG o1 OMoIEG NPOKUNTOUV and TETOIEG CUVAANAYEG Kal and Tn HETATPONI TWV UNOAOINwWV
Aoyapiacu®v He GUVaANaYHATIKEG I0OTIMIEC TEAOUC XProng avayvwpilovral oTa anoTeAéoaTta oTo KovOUM “Aoind
£000a” n “Aoind £€0da”, avTioTolXa EKTOC anod To OKEAOG Tou KEPDOUG 1 TNG {nuiag Tou avTiIoTaBUIoTIKOU YECOU Mou
TEKUNPIWOVETAl WG AMOTEAEOUATIKY aVTIOTABMION Kal avayvwpiletal ansuBeiag oTa idla KepAdlaia PECW TNG
KaTaoTaong Suvolikwv Ecodwv. Ta MepIoUcIaKa OTOIXEIA Kal O UMOXPEWOEIG EXOUV WETATPANEI OE EUPW HE TIG
IOOTIMIEG KAEICIJATOG MOU UMAPXOUV KATa TNV nuepopnvia Tng Kataoraong OIKoVOUIKAG O€ong.

Avayvopion 003wV

Ta £00da avayvwpidovTal, 6Tav nibavoAoyeital 0TI HEANOVTIKA OIKOVOHIKA OPEAN Ba €I0pelCOUV GTNV OIKOVOUIKT
OVTOTNTA KAl aUTA Ta OQENN YNopei va eniJeTpnBoUV e aglonioTia.

To £0000 enmiPeTpdTal oTnv eUAoyn a&ia Tou iIonpaxdevTog avTaAAayuaTog kai gival kabapo and popo NPoCTIBEPEVNG
a€iag, enoTPoQEC, KABE €idOUG EKNTWOEIG.

To nood Tou £00douU Bewpeital OTI Pnopei va WeTpnBei agionioTa OTav OAEG O EVOEXOMEVEG UMOXPEWOEIC MOU
oxeTiCovTal e TNV NWANCN £XOUV EMIAUBEI.

> TMapoxn unnpeci®Vv

To €00d0 anod CuuBAoEIC KE NpokaBopIouévn TIUN avayvwpiletal e Bacn To oTadio 0AOKANPWONG TNG
ouvalaync katd Tnv nuepopnvia Tng Kataotaong OIKOVOUIKNAG O€onG. ZUPPpwvVa Pe Tn HEBodOo nocooTiaiag
OAOKANPWONG, To £0000 yevikad avayvwpiletal Bacsl TnG dpacTnpidTNTAC NApoxXNG UMNPECIOV Kal TNng
€MidOONG WEXPI ONEPA OE MNOOOOTO TOU OUVOAOU TWV UNNPECIWV MOU NPOKEITal va ekTeAeaTolv. ‘OTav To
anoTéAEONA TNG ouvaAAayng nou agopd napoxr Unnpeoiov dsv Pnopei va ekTiundei Baoiya, To €0000
avayvwpileTal JOvov KaTd Tnv £KTAcn nou ol avayvwpIoPEVEG dANAVEG £ival avakTHOIUEC.

S€ NEPINTWOEIC MOU 0w METABANBOUV O apXIKEG EKTIMAOEIC Twv £00dwv, O danavec n o Baduog
oAokApwong avabewpouvTal. AUTEG O avaBewproEIC UNopei va odnynoouv o€ AuENOEIC N MEIWOEIG TWV
EKTIHOPEVOV €00dwV N danavav kal epgavifovral ota £0oda Tng NepIOSOU OTIC OMOIEG 01 MEPINTWOEIC Ol
onoieg kaBioToUv avaykaia Tnv avaBewpnon yvwaoTonololvTal and Tn dloiknaon.

> ‘Ecoda and TOKoug
Ta £0oda and TOkouG avayvwpifovTal XpnolhonolmvTag Tn HEBodo Tou NpayuaTikou EMITOKIOU TO oroio gival
TO EMITOKIO TO 0OrMoio NPOsEOPAEl e aKpiBela JEAOVTIKEC KATABOAEC TOIC PETPNTOIC N €I0NPAEEIC yia Tn
diGpkeia TNG avapevopevng (WG Tou XPNHATOOIKOVOUIKOU WECOU 1), OTav anaiTeital, yid GUVTOHOTEPO
didoTnua, otnv kabapn AoyioTIKN a&ia Tou XpnHATOOIKOVOUIKOU MEPIOUaIakoU OTOIXEIOU I TIG UNOXPEWONG.

> 'Ecoda and pepiopara
Ta €00da and Ta pepiopgaTta avayvwpifovral 0Tav opIcTIKOMOIEITal To SiKaiwda gionpagng Toug and Toug
METOXOUG,.

'E€0da

Ta €Eoda avayvwpifovtal otnv Katdoraon Zuvolikwv Eco0dwv ot dedouheupevn Bdaon. O1 nAnpwpég nou
nPAyKaTonolouvTdal yia AEITOUPYIKEG MICBWOEIG HeTapEpovTal oTnv KataoTtaon Zuvolikwv Ecodwv wg £€50da, kaTa To
XPOVO XpNoewg Tou HigBiou. Ta €€0da anod Tokoug avayvwpilovral o deBOUAEUNEVN BAon.

EVO®OMATEG AKIVITONOINOEIG
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Ta kTipig, o TEXVIKC')C, €EoNAIOPOG, Ta £MmiNAa sucpavi(ovml OTO KOOGTOG KTI"]OE(J.)C TOUG ] 0TO KOOTOC KTRONG uslwuévo
HE TIG OWPEUHEVEG ANOCBETEIC Kal on0|£06nn0Ts owpeupsvsq {nuieg anopsm)onq 270 KOOTO(; nspl)\apBavsml eniong
TO Koo-roq aVTaANAKTIKQOV HEPIKV THNUATWV TWV svcwpava aKIvnTonoINoewy Ta onoia anairoUv avTikataoTaon
KaTd TakTa dlaoTAEaTa, £av NANpoUVTal Ta KPITHPIa avayvwpiong.

Ta kOGTN TNG KABNUEPIVAG CUVTHPNONG TWV EVOWUATWVY AKIVNTOMNOINCEWY avayvwpilovral 0Ta anoTeAéouaTa otav
npaypartonoloUvTal. Ta KTipia emiJeTpolvTal oTnv €UAoyn a&ia pEIWPEVN HE TIG OWPEUHPEVEG AMOORETEIG Kal
onoleodnnoTe OWPEUPEVEG {nHieg anopeiwong.

O1 anooBETEIC £XOUV UNOAOYIOTEI e T oTadepr) HEB0dO kab' OAn TN diapkeld TS WPENKNG {wNG TWV NEPIOUCIAKWY
OTOIXEIWV MOU EXEl WG EENC:

Tponog ] . .
anotipnong  M£6odog  ETN W@PEAIUNG Lwng

Kartnyopia Evoopatwv Mayiov peTa TV AnéoBeonC

anokTnon Ano 'Emg
Kripia KooTtog >1aBepn 20 35
Mnxavnuarta KooTtog >TaBepn 5 20
MeTa@opika Peoa KooTog >Tabepn 5 8
'EninA\a kai okeun KooTog >TaBepn 5 20

O1 unoAelppaTIKEG agieg, oI wPENIPEC {wEG Kal ol pEBodol anooBeong enaveEetalovral kal npooapuolovTal gav ival
anapaitnto oto TENOC KABe xprionc. Kepdn 1 {nMIEC Ta omoia npokUMTOUV and TNV NOANCN EVOOUATWV
akivnTornolinoswy, npoadiopifovTal w¢ n dlapopd WETAEl Tou noooU NWANONG Kal TNG avanooBeoTng agiac Tou
OTOIXEIOU Kal avayvwpileTal oTa anoTeAESHATa TNG XProng oto KovaUuM «Aoind £0oda» 1 «Aoind £€0da».

AikaiopaTa Kai Aoind acopaTa NEPIOUCIAKA CTOIXEIa

Ta Aoind acwpaTa neplouciakd oToixeia agopolyv oTnv agia Twv AOYIOHIKOV NPOYPARPAT®V NMou XPnoILOonoIE N
eTaipeia oTig JIGPOPEC DIOIKNTIKEG AeIToupyieg TNG kal TNV unepagia. Ta npoypdyuaTa auTa aneikovifovTal aTny agia
KTNONG TOUG HEIOV TIC OWPEUPEVEG anooBETEIC o1 onoieg unoAoyidovTal Je ouvTeEAETH anooBeonc 30%.

MioOwoeig
H ETaipgia o¢ HICOWTRAG
Ma kabe véa oUPPBacn nou cuvanTeral TNV N YeTd TNV 1n Iavouapiou 2019, n Etaipeia a&loloyei €av n olpBacn
gival, N eunepiexel piobwon. Mia picBwon sival | epnepiéxel Yiobwaon, €av n oUPBacn auTr ekxwpei To dikainpa
€AEYXOU TNG XProng evog avayvwpioPEVOU OTOIXEIOU TOU EveEPYNTIKOU Yia Hia Xpovikr nepiodo Kal &vavTi OpIoHEVOU
avtalaypaTog. 1o nhaiolo autd, n Etaipeia agiohoyei dv:
e n oluBaon skxwpei To diKaiwpa EAEYXOU TNG XPRoNG EVOC avayvwpICHEVOU OTOIXEIOU TOU EVEPYNTIKOU, TO
onoio kaBopileTal €iTe pnTA 0TN CUKPAON &iTe EPPECWC pdoOV KaBopileTal pnTA KATA T XPOVIKN GTIVHN
MouU TO €V AOYW OTOIXEIO KaTaoTei SIaBEaIo npog xprion anod Tov ‘OuIAo,
e n Etaipeia €xel To diKaiwpa va anoKTHOEl OUCIACTIKA OAD TA OIKOVOUIKG OMEAN and Tn XpPron Tou
avayvwpIoHEVOU, Kal
e n ETaipeia £xel To dikaiwpa va kaTeuBbUvel Tn XPrOn ToU avayvwpIGHEVOU OTOIXEIOU TOU EVEPYNTIKOU.
O1 pioBwoeic avayvwpifovTal aTnv Kataotaaon OIKoVOUIKNS O£0NG we &va dIKaiwpa XprionG OTOIXEIOU TOU EVEPYNTIKOU
Kal ia unoxpéwaon HiocBwong, TNV nuepounvia nou To HIcBwPéVo nayio kaBioTatar diaBéoiyo yia xpron. Ta
JIKAI®UATA XPriong TwWV NEPIOUTIAK®V OTOIXEIWV KaTa Tnv 1n Iavouapiou 2019, avayvwpilovtal o€ nogd nou icouTal
ME TNV uUnoXpewon and HIOBWOEIC, NPOCAPHOCHEVO KATA TO MOCO TWV MPONANPWUEVWV 1| OEOOUAEUMEVWV
HIOBWPATWV.
Ta dIKaIWPATa XPriong OTOIXEIWV TOU evEPYNTIKOU EMIPETPWVTAI ApXIKG OTO KOOTOG MEIWHEVO KATA TIC CWPEUMEVEG
anooBEaeig kal TuxOV anopeIwaoElg TNG a&iag Toug. To kOOTOG kaTd TNV ApxIKr avayvwpion NePIAaPBAvel To NOoo TNG
apyIknG ENIPETPNONG TNG UMOXPEWONG MIoBWANG, apxIKeEG Sandaveg nou gival Apeca ouvOEDEPEVES [E To HioBio, Ta
KOOTN anokaTtdoTaong kal TIG TANPWHEG HICBWOEWY MoU £yivav TNV NUEPOUNVIA vapgng r NpIV auTr, HEIWHEVEG KATA
TO MOCO TWV EKNTWOEWV N AAWV KIVATPWV. META TNV apxikr avayvwpion, Ta dIKaiwPaTa Xpriong OToIXEiwY Tou
£vepyNTIKOU anooBévovTal he Tn oTabepry HEBODO TN HIKPOTEPN NEPIOdO PETAEU TNG WPEAIUNG {Wr\G TOU OTOIXEIOU
Kal TNG dIApKeIag HiICBWONG TOU Kal UNOKEIVTAl O EAEYXO AMOUEIWaNG TNG a&iag Toug, £QOCOV UPIOTAvTal OXETIKEG
evOEiEeIC,

O1 unoxpewoelc pioBwong avayvwpilovral apxikd o€ nood ico We Tnv napoloa a&ia Twv HIoBwUATWV KATa TN
OUVOAIKN Sidpkela TNG HioBwaong kal nepiAapBavouv Ta oupBaTika oTabepd PioBwuata, eTaBAnTd piocbwuara nou
gEapTwvtal and kanolov deikTn Kal Nood nou oxeTICovTal PE NANPWHES UNOASIMUATIKAG agiag kal avayevovTal va
nAnpwBouv. Eniong, nepiAagBavouv Tnv TIPN €6A0KNONG JIKAIWHATOG ayopdc, KaBmE kal Noad KUPWOEwv ARENG KIag
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oUpBaong oTnv nepinTwon nou eival oxedov BERaio OTI 0 ekPIOBWTNC Ba aoknoel To dikaiwya auTd. MNa Tov
unoAoyiopd TNG napouoag a&iag Twv MICBWHATWY XpNOIKOMNOIEITal TO TEKUAPTO EMITOKIO TNG HICBwONG ) 0€ NEPINTwWoN
nou auTo dev npoaodiopileTal and Trn ouPBaAcn, To EMITOKIO eminpocBeTou daveiopou (incremental borrowing rate).
To €MITOKIO AUTO AVTINPOOWMEUEl TO KOGTOC NoU Ba OPEIAE va kKaTaBAAel 0 HICBWTNG yia va daveioTei To anapaitnTo
KeAAQIo MOTE va ANoKTNJEl £va OToIXEIo evepynTikoU HE NAPOMOIA XAPAKTNPIOTIKA, KAl CUVONKEG JE TO HICBWHEVO
OTOIXEIO OE €va NApOoIo OIKOVOUIKO nepIBaAov. Kata tnv 1n Iavouapiou 2019, To PECO OTABUIKO NPOEEOPANTIKO
EMITOKIO NOU €QaApUOCTNKE yia Tov ‘OpiAo kal Tnv ETaipeia nTav 5%.

MeTa TNV apxikr avayvmpion, To Nogo TWV UMOXPEWOEWV HiIoBwaNnG NPooAUEAVETAl E TO XPNHATOOIKOVOUIKO TOUG
KOOTOG Kal WEIMVETAl PE TNV NANPWHN TV HICOWUPATWY. STV NEPINTWON NOU UNApEEl JETABOAN OTO MOCO TwV
MIOBWPATWY AOYWw HETABOANG kanolou SeikTn, OTnV €KTIUNON TNG UNOAEINKATIKNG agiag n otnv agioAdynon evog
dIkaiwpaTog ayopdc, eNéKTacng f ANENG TNG oUPBAcNG, TOTE YiVETAl ENAVEKTIKNGN TOU NOoooU TG UNOXPEWONG.
>1nv KatdoTaon OIkovouIKnG ©€0nG Ta NePIOUTIakd OToIxeid Pe dIKaiwKa Xpriong oupdnepiAayBavovtal oto KovOUA
«EvowpaTta Mayia» evm ol UNoXPewaEIG and HIoBWOEIG napoucialovTal XwpioTd.

H ETaipeia 0¢ EKHICOWTNG

O1 pIoBwoelc Tou OpiAOU WG EKUIOBWTH TAEIVOPOUVTAI WG ASITOUPYIKEG 1} WG XPNHATOOIKOVOUIKEG. Mia picBwon
TA&IVOUEITAl WG XPNUATOOIKOVOUIKN), €av HeTaBIBAlel ouoiaoTIKG OAOUC TOUG KIVOUVOUC Kal T OPEAN Mou OxXeTi(ovTal
ME TNV KUPIOTNTA TOU UMOKEILEVOU OTOIXEIOU TOU evepynTikoU. AvTiBeTa, Wia pioBwon TaEivoueiTal wg ASIToupyIKN),
£av dev PeTaBiBalel ouaiaoTIKa OAOUC TOUG KIVOUVOUG Kal Ta oQENN Nou OXETICOVTAl TV KUPIOTNTA TOU OTOIXEIOU TOU
evepynTikoU. Ta £00da and pIodwuata and ASITOUpPYIKEG MICBMOEIC avayvwpidovTal kaTtd Toucg Opouc TG HiIoBwaong
pE Tn oTaBepr) PéBodo. ApXika Aueoa kOoTn nou BapUvouv Tov OuIA0 oTn dlanpaypdaTeucn kal oupgwvia piag
AeIToupyikng picBwong, npoaTiBevTal aTn AoyIoTIkr a&ia Tou HIoBwEVOU Neplouciakol OToIxEIoU Kal avayvwpilovTal
kad’ 6An Tn didpkeia TNG MioBwong w¢ €00da Piobwonc.

Ta nepiouaiakd oToixeia mou TeAoUV UNO XpNUATOOIKOVOUIKH MioBwon anoavayvwpilovTal kai n ETaipsia avayvwpilel
gia anaitnon nooou icou We Tnv kaBapr enévducn otn HicBwon. H anaitnon anod pIoBwaoelg NpocEogAsiTal Pe TN
HEBODO NpayuaTikoU EMITOKIOU Kal N AoyiaTikn afia npooapuoleTal avahoywe. Ta eionpakTéa piobwpata augavovral
Baoel TWV TOKWV £Mi TNG ANAITNONG Kal PEIVOVTAl JE TV ionpagn Twv PHICBwUATwV.

Anopeinon a&iag oToixeinv EvepynTikoU

O1 AoyIoTIKEG afieC TWV HAKPOMPOBECUWY OTOIXEIWV TOU EVEPYNTIKOU €AEYXOVTAl YIQ OKOMOUG amopeiwong oTav
veyovoTa 1 aA\ay£éG OTIC ouvenkeg unodnAwvouv OTI N AoyIoTIKr a&ia WYnopei va pnv givar avakTnoiun. ‘OTav n
AoyIoTIKN a&ia Kanolou NEPIOUCIaKoU OTOIXEIOU UNEPBAivEl TO avaKThOIPo Nocd Tou, N avrioToixn {nuia anopeiwong
TOU KATAXWPEITal oTnV KATaoTaon OuvOAIKOU €I000NUaToG Xprocws. H avakmoiun agia npoodiopileTal wg n
MeyaAUTepn a&ia peTa&u Tng elAoyng a&iag peiov €€0da nwAnong kai TnG a&iac xpnoswc. EuAoyn a&ia peiov €0da
nNwANONG €ival To Nogo Mnou pnopei va AngBei and Tn nN®ANCN £voc nepiouaiakol OTOIXEioU oTa MAdiola piag
ap@oTepoBapolc ocuvalAayng oTnv onoia Ta WEPN €Xouv MANPN YVWON Kal NpooXwpPouv OIKEIOBEADG, WETA TNV
agaipeon kabe NpdobeTOU ApeToU kOGTOUG dIABECNG TOU MEPIOUCIAKOU OTOIXEIOU, eV, agia xpriong sivai n kadapn
napoucd a&ia TWV EKTIHWHEVWY PEANOVTIKOV TAPEIOKWY POWV MOU avapPEVETaAl va npayuaTonoinBouv and Tn ouvexn
XpNon £vo¢ neplouaiakol OTOIXEIOU Kal and Tnv Npocodo Nou avaueveral va npokUyel and Tnv diddson Tou oTo
TENOG TNG EKTINWHEVNG WPENUNG NG TOU.

Ma Toug okonoUg npoadiopiooU TNG ANOMEINONG, TA OTOIKEId TOU EVEPYNTIKOU opadornoloUvTal 0To XAUNAOTEPO
£ninedo yia TO OMnoio Ol TAPEIAKEG POEC dUVATAI VA avayvwpioTouv EExwpIoTda. AVTIAOYIOHOG {NUiag anopeinong TNG
a€iac NepIOUCIaKWVY OTOIXEIWV MOU AoyioTnke o€ nponyoUpeva £Tn, YIiVETAl HOVO OTAV UNAPXOUV IKaveG eVvOEIEEIC OTI
Ol EKTIPNCEIG NMOU XPNOILonoInenkav yia Tov UnoAoyiouo TnG avakTroiung agiag £xouv aAAEEL. ZTIG NEPINTWOEIG AUTEG
0 AVWTEPW AVTIAOYIONOG avayvwpileTal wg £0000.

XpnHATOOIKOVOUIKG HECA

Avayvapion kai anoavayvopion

Ta XpNHATOOIKOVOHIKA NEPIOUTIAKA OTOIKEIO KAl Ol XPNHATOOIKOVOHIKEG UNOXPEWOEIG avayvwpilovTal 0Tav n eTaipeia
Yivel CUPBAMOUEVO PEPOG TWV TUUBATIKWY OPWV TWV XPNHATOOIKOVOUIKAV HESWV.

Ta XpnHATOOIKOVOUIKA NEPIOUTIAKA aToixeia diaypdgovTal dTav Aryyouv Ta ouppaTikd dIKAIOKATA OTIC TAUEIOKES POEG
anod To XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID 1 OTav PETARIBAETAI TO XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID
Kal ouolaoTIKa OAol ol kivduvol Kal ol avTadolBeG. Mia XpnuaToOIKOVOUIKR UNOXPEWON anoavayvwpiletar otav
anooBeveral, ekkabapioTei, akupwOei f AnEel.

Ta&ivopunon kail apxikn anoTignon T®V XpNHATOOIKOVOHIK®MV NEPIOUCIAK®MV OTOIXEIMV
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EkTOC and TIC EUNOPIKEG aNAITAOEIC NOU OV NEPIEXOUV GNMAVTIKN XPNHATOOIKOVOUIKI CUVIOT®OOd KAl anoTIH@vTal
oTNV TIUR guvaAayng oupewva pe To A.MX.A. 15, OAa Ta XpnHATOOIKOVORIKA MEPIOUCIAKA OTOIKEIA AnOTIHAVTAI
apxika otnv gloyn agia Toug, NPOCAPHOCHEVN YIa TO KOOTOG ouvalAayng (katd nepinTwon).

Ta XpnNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA, EKTOC eKEIVWV NMou opidovTal kal AsiIToupyolv w¢ PHECA avTiIoTABUIoNG,
TagivopyoUvTal OTIC AKOAOUBEG KaTnYopieG:

- AnooBeopévo kdoTog

- EUMoyn agia péow Twv anoteAeopdTwv

- EUMoyn a&ia péow AoINwv OUVOAIKWV ETOJWV.

H Ta&vounon kabopileTal kai anod Ta duo:

- TO ENIXEIPNHUATIKO HOVTEAO TNG ETAIPEIAC yia TN SIAxEipion Tou XPrnHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU

- Ta OUMPBATIKG XaPaKTNPIOTIKA TAUEIKMY POWY TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU.

'OAa Ta €000a Kal £60da nou OXETI(OVTal JE XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU avayvwpidovTal oTd
anoteAéopaTa napoucialovral oTa XPNMATOOIKOVOMIKA £E0dd, OTA XPNMATOOIKOVOMIKA €000a 1 0f daAAa
XPNHATOOIKOVOUIKA OTOIXEId, EKTOG and TNV AnOpEIwon TwV EUMNOPIKWV ANAITAOEWY NoU EPQAvifeTal e KovOUAia
Aerroupyikng dpacTnpIoTNTAG.

MEeTayevEOTEPN ANOTIHNOTN TWV XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV
XpIrjLaTooIKOVOUIKG MEPIOUOTIAKA OTOIXEIA O ArIOOBECIUEVO KOOTOG

Ta XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId AnoTIHWVTAl OTO AnooBECPEVO KOOTOC €0V TA MEPIOUCIAKA OTOIXEIA

nAnpolV TIGC akoAouBec npolUnoBeceic (kai dev npoodiopilovTal w¢ XPNU/KA neploudiakd OToIxEid HEOW

anoTeAEOHATOV):

- PBpiokovTal OE EMIXEIPNHATIKO HOVTEAO MOU EXEl WG OTOXO TNV KATOXN TWV XPNHATOOIKOVOUIKGOV MEPIOUTIAKWV
OTOIXEIWV Kal TN GUANOYN TWV GUUBATIKOV TAPEIAKWV POV

- 0l GUHPBATIKOI OPOI TWV XPNHATOOIKOVOUIK®V NEPIOUTIAKWV OTOIXEIWV ONUIOUPYOUV TAUEIOKES POEC NMOU AnoTeAoUV
anokAEIoTIKA NANPWHEG KEPAAQiou Kal TOKWV €Mi TOU aveEOPANTOU KepaAaiou

MeTa TNV apxikn avayvewpion, auTéG anoTI@VTal OTo avanooBecTo KOOTOG XPNOIHOMOINVTAg Tn HEBodo Tou

npayuaTikoU enimokiou. H npog€o@Anan napaAsineral 6Tav n €nidpacn TnG NpoeEdMANCnG sival Yn ouoiwdng. Ta

Tapeiaka dlabgoiya kal Ta 1I00dUvVaua TNG ETAIPEIAC, Ol EPMOPIKEG Kal AOINEC ANAITAOEIC EYNINTOUV OE QUTAV TNV

KaTnyopia XpnHAToOIKOVOUIK®V HESWY ONWG niong kal Ta opdAoya nou dianpayuaTelovTal O€ OPYAavmHEVEG AYOPEC

Kal MPONYOUUEVWG ixav Ta&ivounBei w¢ diakpaToupeva €wg Tn ANEn oupewva pe To AAM 39 (XPNUATOOIKOVOUIKA

MECa nou dev JIEBETE N £TAIPEIQ KATA TIG NAPOUCIAlOPEVEG NEPIODOUC).

Xpnuarooixkovouixd NepIovolaxkd OToIXEla OTnv euAoyn a&ia pEow Aoinwv ouvoAiKwv 000wV

H eTaipeia avayvwpilel k¢ XpnuaTooIKOVOUIKA NMEPIOUCIAKA OTOIXEIA HECW AOINWY CUVOAIK®DV E00dWV TA NEPIOUCIAKA

oTolixeia nou NAnpoUV TIC akGAouBeg NpolUnoBEaEIC:

- AlakpaTwvTal Baoel enixeipnUaTikoU JOVTEAOU TOU 0Moiou aTOXOC £ival va «anokopiovTal» ol OXETIKEC TAUEIAKEC
POEC kal va nwAouvTal Kai

- 0l ouphBaTikoi OPOI TWV XPNHATOOIKOVOUIKWV MEPIOUCIAK®OV OTOIXEIWV va ONUIOUPYOUV TAUEIGKEG POEG MOU
anoTeAoUV anoKAEIOTIKG NANPWHEC KEPAAAIOU Kal TOKWV £Mi TOU aveEOMANTOU KepaAdiou.

Ta Tuxov képdn N {nuiec nou avayvwpidovral ota Aoind ouvoAika €ooda (OCI) 6a avakukAwBoUv kaTd Tnv

dlaypagr)/anoavayvmpion Tou NePIoUCIakoU OToIXEIou.

ANOpEIMON TOV XpNHATOOIKOVOHIKGV NEPIOUCIAK®OV OTOIXEIOV

H Baon unohoyiopoU anaitiocwv danopeiwong oUPpuva pe 1o AMXA 9 AauBavel unown Mo EVNHEPWHEVEC
NANPOMOPIEG YIa TNV AvAyvwpIoN TWV AVAPEVOUEVOV MIOTWTIKWV {NUIOV - TO HOVTEAO «AVAPEVOHEVWY NIOTOTIKWV
{nUIwv». AUTO avTIKaBIOTA TO «HOVTENO JNHIWV MOU EXOUV NpokUWe» Tou AAM 39.

Ta péoa nou epninTouv oTo nedio €QaApUOYNG Twv VEWV anaitoswv nepidauBavovTal Ta davela kai alha
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId XPEWATIKOU TUMOU MOU AMoTIPWVTAl OTO AnooBECHEVO KOOTOG KaBWGE Kal
Ta XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEID PECW KATAOTAONG AOINMY OUVOANKWV £00dWV, EUMOPIKEG ANAITHOEIC,
MEPIOUTIAKA OTOoIXEId Nou avayvwpilovral kal anoTipwvtal Bacel Tou AMXA 15 kal SAVEIOKEG UMOXPEWOEIG Kal
£yYU0d0aieg Nou dev anoTIMWVTAl aTnV EUAoyn a&ia JECW TWV ANOTEAECHATWV.

H avayvwpion Twv MIoTOTIKOV NUiwv Osv EapTdTtal NAEov anod Tnv apxIkn avayvwpion. AvTiBeTa, n eTaipeia eEeTAlel
£va eupUTEPO PACHA NANPOPOPIWV KATA TNV EKTIKNGN TOU MIOTWTIKOU KIVOUVOU Kal TN HMETPNON TWV aVAUEVOUEVOV
MOTOTIKOV {NHIWV, CUHNEPIAGUBAVOUEVWY TWV NAPENBOVTWV YEYOVOTWV, TWV TPEXOUCWV GUVONKWV, EUAOYWV Kal
UnoaTNPIKTIKWV NPOBAEWeWV Mou ennpealouv TNV avapevopevn €ionpagn Twv HEANOVTIKWOV TAPEIOKWY POWV TOU
pégou.

Kata Tnv epappoyn Tng HeBODOU TWV avaPeEVOUEVWV NMICTWTIKWY {NHIQV, YiveTal Sidkpion peTagu:

- XPNHATOMIOTWTIKAV PECWV NOU OEV £XOUV UNOOTEI anUavTikn unoBAdUIon TNG NIGTWTIKNAG IKAVOTNTAG TOUG KaTd
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TNV apxIKn avayvopion r) Nou £Xouv XaunAo MoTwTIkO Kivduvo («oTadio 1») kal
- XPNHATOMIOTWTIKA PECWV MOU EXEl UNOBABUIOTEI ONUAVTIKA N MIOTWTIKA TOUG IKAvOTNTA KATA TV apxikn
avayvmpion Kal Twv onoiwv o NIGTWTIKOG Kivduvog dev gival XapunAog («aTadio 2»).
To «>Tddlo 3» Ba KAAUMTEl TA XPNUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId MOU €XOUV AVTIKEIMEVIKEG EVOEIEEIC
anopEiwoNG KaTa TNV nUepounvia avapopdac,.
O1 «avw Twv 12-punvav avapevopeveg NICTWTIKEG {Npieg» avayvwpilovtal yia TNV npwTn KaTnyopia, Eve yid Tn
deuTepn kaTnyopia avayvwpidovral «Znyieg anod NIoTWTIKEG (NHIEG».
H péTpnon Twv avapevodevwv NIOTWTIKQV {NUIoV npoodiopileTal anod Mia oTdduion meavoThTwv yid TIC
AVAUEVOUEVEG MICTWTIKEC {NUIEC OE OXEON WE TNV avapevopevn diapkela G Tou XpNHATonioTOTIKOU PETOU.

EpnopikéG kal AoOINEG anaITHOEIG

H eTaipeia epapuddel Tnv anionoinuévn npoogéyyion Tou AMXA 9 yia Tov UnoAoyIopd Twv avapevouevav Jnuiov
anopEiwoNG, O OXEON ME TIG ANAITAOEIG And NeAATEC Kal AOINEG ANAITACEIG, yid TOV MPOadIopioPO TWV OMoiwv
XPNOoIonoIeiTal mivakag Xpovohoyikng avaluong Kai MooooTwV HE Tn XPron 10TOPIKWY OeSOUEVWY Kal EUAOYWV
npoBAEWewv kal Oev NPOEKUYE avdaykn yia TNV avayvawpion ENINAEOV anoUEINTEWY.

KaTa Tnv ekTipnon Twv avapevopevwy {NHIV anodeinanc, ol EPNopIKEG anaiTnoeic £xouv aglooynBei ue Baon Tnv
KaTnyopia nou undayovTal, KoIvd XapakTnpIoTIKa MIoTWTIKOU KIvOUvVoU f/kal KAadou.

O1 epnopikég anaimioelg anoavayvwpilovrarl (dnhadn diaypagovTal) 6Tav dev undpyel EUAOyN NPocdokia HEAOVTIKAG
gionpa&nc. H un npayparonoinan NANP®HNG evrog 360 nUep®VY ano Tnv NUEPoUNvia nou kataoTwvTal An&inpobeaya
Kal n anotuyia va cuvepyaoToUv Je TNV €Taipeia yia €Eelpean evalakTIKNG AUoNG anonAnpwunc, HETAEU aAwv,
BewpouvTal avenidekTeS EIONPAEEWG ANaIThOEIC,

Ta&ivopnon kai anoTignon T®V XpPNHATOOIKOVOHIK®V UNOXPEWCEMV

O1 XpNMATOOIKOVOMIKEC UMOXPEWOEIC TNG £Talpeiac nepidapyBavouv Ta ddaveld kaBwG Kal TIC EUNOPIKEG Kal AOIMEC
UMNOXPEWOEIC.

Ol1 XPpNHATOOIKOVOUIKESG UNOXPEWCEIC ANOTIMWVTAl apXIKa aTnV eUAoyn a&ia Toug, PEIWPEVA [E Ta TUXOV apeaa £Eoda
yld TNV NpaypaTonoinon TnG GUVAAaync. ZTn CUVEXEIQ anoTIMMVTAl 0TO anooBEUEVO KOOTOC. TuxOv dlapopd PETAEU
Tou sionpaxBevTog nogou (kabapd and OXeTIKA €€00a) Kal TNG agiag eE0pAnNoNG avayvwpileTal 0Ta anoTeAEoUaTa
kaTa Tn didpkela Tou davelopol Baocel ThG HeBOdoU Tou npayuaTikoU EMITOKIou.

O1 3avelaKEG UMOXPEWOEIC TNG ETAIPEiaC agopolv £vroka Tpaneika ddavela kai  aAnAdxpeoug Tpanelikoug
Aoyapiaopoucg .

®opog Eicodnparog

Tpéxouoa ®opoloyia Eicodnparog

H Tpéxouoa @opoloyikr anaitnon/unoXpewon nePINAUPAVEl EKEIVEG TIC UMOXPEWOEIG I ANAITACEIC and TIC
(POPONOYIKEC ApPXEG OXETICOMEVEC E TNV TPEXOUDA I MPONYOUKEVEG NEPIOOOUC avapopdac nou dev Exouv kataBAnoei
MEXPI TNV NUEPoUnvia TN KatdoTaong OIKOVOUIKNAG OEanc.

YnoAoyilovTal cUPPVa PE TOUC POPOAOYIKOUG CUVTEAETTEC Kal TOUC (POPOAOYIKOUC VOUOUG Nou epapuolovTal oTny
ONHOCIOVOHIK Xprion TNV onoia agopouv, BAacel Twv PopoloynTewv KEpOWV yia TNV Xpron. ‘'ONeG ol HETABOAEC OTIC
TPEXOUOEC (POPOAOYIKEG AMAITACEIG 1] UMOXPEWCEIG avayvwpidovtal oav QopoAoyikd £Eodo oTnv Kataortaon
SUVONIK@WV EcOdwv.

AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaA\dpevn popoAoyia €100dAHAToC unoAoyileTal Pe TNV HEBODO UNoxXPEWONG Nou €0TIAEl OTIG NPOCWPIVEG
dlapopéc. AuTr) nepIAapBavel Tnv ouykpIion TNG AOYIOTIKNAC a&iag Twv analitioswy Kal UNOXPEWOEWY TWV ETAIPIKMV
OIKOVOUIK®OV KATAOTACEWV WE TIC AVTIOTOIXEG (POPOAOyYIKEC Bacelc. O avaBaAlOPEVEG (POPOAOYIKEC aNaAITHOEIG
avayvwpifovtal otov Babud nou eivar mBavd o1 Ba avriotabuioTolv évavTi TNG MEMOVTIKAG (popoloyiag
£1000NMaToG.

O1 avaBarl\dpeveG (POPOAOYIKEG UNOXPEWOEIG avayvwpilovTal yia OAEG TIG POPOAOYNTEEG MPOCWPIVEG DIAPOPEG.
EnminAéov, oupewva kal Pe To AAM 12, dev avayvwpileTal avaBalopevn popoloyia o€ oxean We Tnv unepagia.

Aev avayvwpiletal avaBalopevn @opoloyia yia TIC NpoowpIveég dIapopEéG Nou oxeTilovral pe enevOUOEIC O€
BuyaTpIKEG Kal € OUMMETOXEG OE KOIVOMPASeG €Gv n avaoTpoPr auT®wV TV MPOcwPIVeV dIapopwv WMopsi va
eheyxBei anod Tnv eTaipia evaw avapevetal 6T N Npoowpivn dlapopd dev Ba avaoTpagei To péAov. EninpoaBETwg, ol
(POPONOYIKEG {NUIEG MOU HNopoUv va HETaPepBOUV O ENOMEVEG NEPIODOUG KABWG Kal (POPONOYIKEG MIOTWOEIG OTNV
eTaipeia avayvwpifovralr w¢ avaBaldopeveg @opoAoyikec anarmoelg. Kapia avaBaMopevn @opoloyia dev
avayvwpileTal katd Tnv apyikn avayvwpion Hiag anaitnong r unoxpéwong o€ pia guvaliayr nou dev anoTeAei
OUVEVWOT EMIXEIPNOEWY Kal KaTd Tnv OTIYHr TNG cuvallayng, dev ennpeddel ouTe To AoyIoTIKO kEPDOG OUTE TO

(popoAoyNTED KEPDOG N} {NMIA.
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O1 avaBarAOpEVEC POPOAOYIKEC ANAITAOEIC KAl UNOXPEWOEIG UNoAoyilovTal e TOUC (POPOAOYIKOUG GUVTEAEOTEG MOU
avapévovTal va spapyooTolv OTnv nepiodo kata Tnv onoia Oa TakTonoin®esi n anaitnon r n unoxpéwan,
AapBavovtag unown Toug (PopoloylkoUG CUVTEAEOTEG NMou €xouv BeonioTel ) ouciwdwG BeomioTel, PEXPI TNV
nuepopnvia Tng Katdotaong OIkovopIikng O£onc. Ol NepIOOOTEPEG WETABOAEC OTIG avaBAAAOPEVEC (POPOAOYIKEG
anaiThoeIC I UMOXPEWOEIG avayvwpifovral oav @opoloyikd €E000 oTa anoTehéopatd. Movo HETABOAEG OTIG
avaBaMOPeVeG POPONOYIKEG anaITAOEIG 1) UMNOXPEWCEIG Nou OXeTiovTal pe PeTaBoAn otnv a&ia Tng anaitnong n
UNoxPEWONG NoU XPEWVETAl aneudeiag oTa idia kepdahaia (ONw¢ GTnNV avanpooapuoyr olkonedwv,) XPEWVoVTal
nioTovovTal ancubeiag ota idla kepdahaila. H eTaipeia avayvwpilel Pia NPONYOUMEVWG KN avayvwpIoHEVN
avaBaM\opevn QopoAoyIKr anaitnon Kata Tnv €KTacn nou gival niéavo OTI JEANOVTIKO (popohoynTEo KEPDOC Ba
ENITPEYEI TNV aAvVAKTNON TNG avaBaldpevng @opoloyikng anaitnong. H avaBalopevn @opoloyikny anaitnon
enave€etaleral o KABe nuepopnvia Katdoraong OIkovoiKAG O£0NG kal WEIWVETAI KATA Tnv €kTacn nou Oev €ival
nAéov MBavo OTI ENAPKEC popoloynTéo KEPDOC Ba cival SIABETIPO Yia va EMITPEWPE! TNV A&lonoinon TNG WQPEAEIAC
MEPOUC 1 TOU OUVOAOU AUTAC TNG avaBaAdPevVNG GopoAOYIKAG anaiTnong.

Tapeiaka AiaBécipa kai Tapeiaka Icoduvapa

Ta Tapeiakd S1aBEaiya Kal TapeElaka 10oduvapa nepIAaPBAvouv PETpNTA OTIC TPAneleC Kal oTo Tapesio kabBwe Kal
BpaxunpoBeapec, UPNANG peuaTOTNTAC enevdlaoelC. Ma Tov okono Twv Tapiakwv Powv, Ta Tapsiaka diabéaiya kal
TApEeIaka 1I00dUvapa anoTedoUvTal and Tapelaka dIaBEciua Kal TapEIaka 1I00dUvapa onwg NpoadiopioTNKav avwTéPw,
XWPIC va nepIAapBAvovVTal Ta eKKPEUN unoAoina Twv Tpanedikwv unepavaAnyewy (bank overdrafts).

"I81a KepaAaia

To petoxikd kepahaio npoodiopileTal CUNPWVA PE TNV OVOUACTIKA a&ia Twv JETOXMV Nou €Xouv £kdoBei. O KOIVEC
METOXEC Ta&lvopoUvTal oTa idla KepaAaia.

H aU&non MeToxikoU KepaAaiou Ye kaTtaBoAr HeTpnToV nepiAapBaver kGO diagopd UNEP To APTIO KATA TNV APXIKN
£kd0an Tou WETOXIKOU Kealaiou. KaBe kOGTOG ouvalayng OXETICOPEVO PE TNV €KO00N TWV HETOXWV KABWG Kal
oroIodNMoTE GXETIKO OPENOG (POPOU €1I00DNUATOC NPOKUWEI apalpouvTal anod Tnv al&non HeToxikoU Ke@aAaiou.

Mapoxég — anodnpiwon npoocwnikoU AOyw €5050U ano Tnv unnpeoia

¢ Mapoxég HeTa TNV £5030 AnoO TNV UNNPEecia
O1 NapoxEG HETA TNV €6000 anod Tnv unnpeoia NepIAaPBAavouv NPoypaupaTa kabopIoPEVWY EIGPOPWV. To OOUAEUHEVO
KOOTOG TWV NPOYPAUHATWY KABOPIOHEVWV EI0POPMYV KATAXWPEITAI 0TA ANOTEAEGUATA 0TV NEPIOdO Nou apopd.

e 'AAAeg Mapoxég pera Tnv €500 anod TV unnpecia
JUupewva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaAel oToug epyalopevous anonpinaceig eni andAuong n
anoxmpnong Aoyw ouvTa&lodoTnons. To Uwog Twv kataBaldoyevwv noowv anolnyiwonc €aptaral and Ta £1n
npoUnnpeciac, To UYoC TwV anodoxmv Kal Tov TPONo anopdkpuvonc and Tnv unnpeoia (andAuon fj ouvta&iodoTnon).
H Bepelinon dIKAI®PATOG CUMKHETOXNG O€ auTd Ta npoypdupara, BacieTal ouviBwg oTa Xpovia npolnnpeoiag Tou
unahnAou PEXpI TNV ouvTagioddTnaon Tou.
H unoxpéwan nou avayvwpitetal oTnv KatdoTtaon OIKOVOUIKNG ©£0NG yia Ta NPoypappaTa KaBopIoHEVKV NapoXwV
anoteAei TNV napolaoa a&ia TnS unoxpEWang yia TNV kabopiopevn napoxn peiov Tnv eUAoyn a&ia Twv OTOoIXEIWY Tou
€VEPYNTIKOU TOU MPOypappaTog (anoBepaTikd anod TiG KATABOAEG 0TV AoPANOTIKN €TaIpia) Kal TIG JETABOAEG nou
npokUNTouv anod onolodnnoTe avaloyioTikd KePDOG 1 {nuia kal To kOGTOG TnG mpolnnpeciag. H d&éopeuon Tng
KaBopliopévng napoxng unoloyiletar €tnoiwg and ave€dpTnTo avaloyioTr) WE Tn Xpnon Tng HeBodou TNg
npoBeBANUEVNG NIOTWTIKNAG Hovadog (projected unit credit method). 'Eva npOypappa GUYKEKPILEVWV NAPOXWV
kaBopilel Pe Baon dIAPOPEC NAPAUETPOUC, ONwG N NAIKia, Ta £€Tn Npolnnpeaiag, o HITBOG, CUYKEKPIMEVEG UNOXPEWTEIC
yla KaTaBANTEEC NAPOXEG
O1 npoBAEYeIG Nou agopouv TN NePiodo NePINAUBAVOVTAl OTO OXETIKO KOOTOG NPOCWNIKOU OTIG CUVNHUEVEG ETAIPIKEG
KaTaoTaoeic AnoTeAEOMATWV Kal ouvioTavral and To TPEXOV Kal napeABOvV KOOTOC UMNPEdiac, To OXETIKO
XPNHATOOIKOVOUIKO KOOTOC, Ta avahoyloTikd kEpdn N {nUIEG kal TIG OnoleG nmiBaveg npooBeTeg eniBapUVoEIC.
AvaQopika pE Ta PN avayvwpioueva avahoyioTika kepdn ) nHIEG, akohouBeiTal To avabewpnuévo AAM 19, To onoio
nepihapyBdvel pia ogipd and TPOMOMoINCEIG OTNV AOYIOTIKN TWV MPOYPAUUATWV KaBOPIOUEVWY NApOXWV, HETAEU
aMwv:

e TNV avayvwpion Twv avahoyioTIKwV Kepdwv /InUimv oTa Aoind ouvolikd €00oda kal TNV opIoTIKN &aipean
TOUG ano Ta anoTeAéopaTa Tng Xprong,

e TN MN avayvopion NAEOV TWV AVAPEVOUEVWV aANodOOEwvV TwV €nevOUOEWV TOU NPOoypdupaTog oTa
anoTtehéopata  TnG XPAong aMdA TNV avayvopion Tou  OXETIkOU TOkoUu €ni TNG  KaBapng
unoxpewong/(anaitnong) Tng napoxng unohoyi{opevou BAacel Tou NPogEoPANTIKOU EMITOKIOU Mou
XPNOIHONOIEITAl YIa TNV ENIPETPNOT TNG UNOXPEWONG KABOPIOHEVWY NAPOXWY,
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e TNV avayvwpion Tou KOGTOUG NpoUnnpeciac oTa anoTEAEOUATA TNE XPHONG TNV VWPITEPA EK TWV NHUEPOUNVIQV
Tpornonoinong Tou NPoypdupaTog f 0Tav avayvwpileTal n oxeTIKr avadiapBpwan ) n TEPUATIKI Napoxn,
e AoINEC aAAaYEC NePINAKBAVOUV VEEC YVWOOTOMOINCEIC, ONWG NOCOTIKN avaAuon €uaiobnaiag.

Noingég MpoPAeyeig, Eviexopeveg Ynoxpemaoeig kai Eviexopeva Mepiouciaka oToixeia

O1 npoBAsyeig avayvwpilovTtal oTav pia napoloa déopeuon eival niBavo OTI Ba odnyrnoel O£ €KPOr OIKOVOUIK®OV
noOpWV Yia TNV €TAIpEia v auTn Pnopei va ekTiundei kai agionioTta. O xpdvog NpayuaTonoinong f To Noao TG EKPONG
pnopei va eivar aBéBaia. Mia napoloa déopeucn MPOKUNTEl And TV NAPOUCia Hiag VOMIKNAG I TEKHAIPOUEVNG
UnoxpEwaoNG nou €xel NPokUWEl anod yeyovoTa Tou NAapeABOVTOC, yia napddelyua €yyUnoeiC NpoiovTwY, VOMIKEG
avTIdIKIEG 1y enayxBr| oupBoAaia.

O1 npoBAeyeig avadidpBpwong avayvwpifovtal ovo €av éva AENTOPEPEG TUMIKO NPOYpappa €xel avanTuxdei kal
EKTEAEDTEI, ) n Al0iknon £XEl TOUAAXIOTOV AVAKOIVWOEI TA XAPAKTNPIOTIKG TOU NPOYPAKATOC G auToUG Nou NpOKeEITal
va ennpeacTolv ano auTto. MpoBAEWeic Oev avayvmpilovTal yia HEANOVTIKEG AEITOUPYIKECG {NMIEC.

'OTav PEPOC 1 To oUVOAO TNG analroUpevnc dandavng yia Tov dlakavoviopo Hiag npoRAEWNG avaueveTal va anolnuiwdei
and kanolo alo pépog, n anolnuinon 6a avayvwpileTar éTav kal Yovov OTav, eivalr kat’ oucia BERaio OTI n
anolnuiwon Ba sionpayBei, av n OIKOVOUIKr] OVTOTNTA dIAKAVOVICEl TNV UNOXPEWGCN KAl aUTH AvTIETWRIOTE WG &va
ID1aiTEPO MEPIOUTIAKO aTOIXEI0. TO MOCO Mou avayvwpileTal yia Tnv anolnuiwon dev unepBaivel To Nogd TNG
npoBAeywnc. To £8000 OXETIKG Me Mia npOBAswn napoucialeTal oTa anoTeAéopaTd, kabapd and To nood nou
avayvwpioTnke yia Tnv anolnuinaon. Mia npdBAewn xpnoiponolsital povo yia Ta £€0da yia Ta onoia gixe apxIkog
oxnuaTioTei npoBAewn. O1 npoPAéwelg enaveEetalovTtal os kaBs nuepounvia Kataotaong OIKOVOUIKAG ©Eang Kal
npooapuolovTal NPOKEIPEVOU va danelkovifouv Tnv Tpéxouad kaAUTepn ekTignon. O NpoBAEYEIC anoTIN®VTAl OTO
NPOOOOKWUEVO KOOTOG MOU anaiTeiTal yia va npoodiopioTei n napoloa déopeuan, Baoilopevol ata nmio a&gidniora
TEKWNPIa nou gival 8iadgoipa kaTa Tnv nuepopnvia Kataotaong Oikovopikng ©£ang, nepihauBavovTag Toug KivaUvoug
Kal TIG aBeBalOTNTEG OXETIKA e TNV napouaa déopeuon. ‘'OTav n enidpaacn Tng diaxpovikng agiag Tou XprdaTog sivai
ONMavTIKr, To Nogo TNG NPOBAEYNC sival n napoloa a&ia Twv eE6dWV Nou avapévovtal va anaimnBoUv NPOoKEIJEVOU
va TakTonoin®si n unoxpéwaon. To Npo-Ppopou €MITOKIO MNPOEEOPANCNG avTavakAd TIC TPEXOUOEC EKTIUNOEIC TNG
ayopdg yia Tn diaxpovikn afia Tou XpAHATog Kal TOUG OUVAQEIC KE TNV unoxpéwan KivdUvoug. To emimOkio dev
avtavakAa KivoUvouc yid TOUG OMnoiouc ol HEAAOVTIKEG EKTIUNAOEIC TAPIAKWY POWV EXOUV NPOCAPHOCTEI.

'OTav xpnoidonoigital n pEBodog TNG NpoeEdPAnCNG, n AoyioTikr agia piag npoBAewnc augavel o KaBs nepiodo ETOl
WOTE va avravakAa Tnv napodo Tou Xpovou. AuTh n al&nan avayvwpileTal we KOGTOG davelouoU OTa anoTeAéoaTa.
‘OTav unapxel évac apiBpoc opoiwv deopeUoswy, N nMBavoTnTa OTI Wia €kpor) Ba anartnBei yia diakavoviouo,
kaBopileTal AapBavovrac undown Tnv katnyopia Twv deopelocwy, WG €va ouvolo. Mia npoBAewn avayvwpileral
akoun kar av n mbavotnTa npayudartonoinong ekpong yia £va oToIXeEio nou nepIAaPBAveTal otnv KaTnyopia
deopeloewV gival pikpr). Av dev gival EQeENG mBavo OTI Wia ekpor} NOPwY, NMou EVOWHATOVOUV OIKOVOUIKA 0PEAN, Ba
anaitnBei yia va d1akavovioTel N UNoXpewon, N NPORBAswn Ba avacTpEPETal. ZE TETOIEG NEPINTWOEIC ONOU N duvaTn
£KPOI) OIKOVOMIK®V MNOPWV 0av anoTEAEOUa Napouo®V deopeloEwY BewpeiTal un meavry, 1 To Nogo TG NPOBAEWNS
dev unopei va ekTiunBei afionioTa, dev avayvwpileTal kayia unoxpéwan otnv Kataotaaon OIKOVOUIKNAG O€0NC, EKTOG
€av BewpeiTal Ta NAQIoIa TNG GUVEVWONG EMIXEIPNOEWV. AUTEG 01 EVOEXOMEVEG UMOXPEWCEIG avayvwpilovTal oTa
nAQiolad TNG KATavoung Tou KOOTOUG AmOKTNONG OTA MEPIOUTIAKA OTOIXEIa KAl UMOXPEWOEIC KATA TNV OUVEVMON
ENIXEIPNOEWV. AKOAOUBWC AMOTIMMVTAlI OTO UWNAOTEPO MOOO HIAG GUYKPIOINNG NPOBAEWNG ONWC NEPIYPAPETal
aveTEPW Kal 0TO Nood Mou €iXe apXIKWE avayvwpioTel, Yeiov kaBe anooBeon. MOaveC sI0poEC and OIKOVOUIKA OPEAN
yia Tnv €Taipeia nou Oev NANPOUV aKOWN TA KPITRAPIA €VOC MEPIOUCIAKOU OTOIXEIOU BewpolvTal eVOEXOHEVES
anaitroelc.
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ZNHAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG AloiKnong

H ouvTagn Twv Olkovopikwv KataoTdoewv oupgwva pe Ta Aiedvr) MpdTuna XpnuaToolkovopikng Avagopdg (AMXA)
anaitei ano Tn Aioiknon Tov OXNUATIONO KPIEWV, EKTIMNOEWVY Kal UNOBECEWVY Ol OMnoieg eNnpealouv Ta OTOIXEId TOU
£VEPYNTIKOU Kal TIC UNOXPEWTEIC, TIC YVWOTOMNOINCEIG TWV EVOEXOMEVWV ANAITAOLWY KAl UNOXPEMOEWY KabwG Kal Ta
£000a kal €£0da KaTa TIC NnapoucialOUEVEC NePIOSOUC. Ta NpayuaTikd anoTeAéopaTa evOEXETal va dlagEPOUV anod
QuTa Nou €Xouv ekTIUNBei. O1 eKTIKNOEIC Kal ol Kpioelg BaaoilovTal oTnv guneipia Tou napeABOvVToG kal o GAAoUG
NapayovTeG, CUUNEPIAAUBAVOUEVMV Kal TWV NPOCOOKIMY Yia HEANOVTIKG yeyovoTa Ta onoia BewpouvTal AoyIKA OTIG
OUYKEKPIUEVEG OUVBNKEC, EVM €NAVAEIOAOYoUVTal CUVEXWE BAdel OAwV TwV JIABECIWY NANPOPOPIMV.

Katd Tn oUvTagn Twv OIKOVOUIKWV KATAOTAGEWY, Ol GNUAVTIKEG AOYIOTIKEG EKTIUNOEIG Kal KPIOEIG NoU UIOBETRAONKAV
and Tn Aloiknon yia Tnv pappoyr Twv AOYIGTIKOV apXwV TNG ETAIPEIAG, €ival GUVENEIG € QUTEG NOU £pApHOCTNKAV
OTIC ETNOIEC OIKOVOMIKEG KATAOTACEIC TNG 31Nn¢ AskepBpiou 2017 kar oxeTiCovTal Kuping Je Ta £ENG:

= ®O0pol EI003NHATOG

H npdBAewn yia @popo €1003AKATOG UNOAOYIZETal YE EKTIKNGN TwV POPWV nou 8a kaTaBAnBoUV OTIC POPOAOYIKEC
apx&C kal NepIAaPBAvel ToV TPEXOVTA POPOo €1I000NAUATOC Yia KABE Xprion Kal NpOBAEWN yia Toug NPOGBETOUG POPOUC
nou niBavov va npokUWouv g PpopoAoYIKOUG EAEYXOUG.

MNa Tov OUVOAIKO MPOGdIOPICHO TNG MPOPRAEWNC yia (POpo €100dNUATog ONw¢ napouacialeTar otnv KatdoTaon
OIKOVOMIKNG ©£onG anaiToUvTal ONUAVTIKEG EKTIMNOEIC. [a OUYKEKPIMEVEC OUVAAAAGYEC Kal unoloyiopoUucg, o
NpoodIopPICHOC TNG TENIKNAC Popoloyiag eivalr aBéBaioc. H eTaipeia avayvwpilel UNOXPEWOEIG Yia NPOBAENOUEvVa
(PopoAoyIka {nTraTa We Bacn unoAoyiopoug yia To KaTta ndco 8a npokUyel eniNpoaBeTn popoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAECHA AUTWV TWV {NTNUATWV dlaPépel and To Nocd nou Exel apxXika avayvwpioTei ol SIaPopEg
ennpealouv TNV NPOoRAEwn yia Qopo €I00dAKUATOC Kal yia avaBaAAOpevn Qopoloyia oTnv Nepiodo Mou £YIVE O
NpoodIopIoHAC.

= Q@éAipn {wr anooBECIHMWV OTOIXEIWOV
H eTaipeia €€eTalel TI wPENPEC (WEC TwV ANOOPRECIPWY MEPIOUCIAKWY OTOIXEIWV O KGBE nepiodo avagopdac. Kata
TO TEAOG TNG NEPIODOU avaPopdac TwV CUVNHHEVWY OIKOVOUIKWV KATAOTAOEWV N 8I0iknon TNG £TAIPEIAG EKTIKG OTI O
WQENPEC {WEC TWV ANOCRECIHWY NEPIOUTIAKMY OTOIXEIWV aVTINPOCWNEUOUV TNV aVaueVOEVN XPNOILOTNTA TWV £V
AOYW OTOIXEIWV.

= EEETaon yia Tuxov anopeimon unepagiag

H eTaipeia dievepyei Tov OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEIAG NOU EXel NPOKUWEI, TOUAAXIOTOV O€ €TNala Baon
n kar énoTe undpyel £VOEIEN yia anopeinon, oUP@®va Pe TIG dIaTAagelc Tou AAM 36.

Mpokelpévou va dianioTwOel €Gv GUVTPEXOUV AOYOI AMOMEIwoNC, anaiTeiTal 0 UNoAoyIoHOG TNG a&iac xpriong Kai Tng
£UA\oyNG a&iag PEIWPEVNG KATA TO KOOTOC NMANCNG TNG KABE enIXEIpnUATIKnG ovadac. Ta avakTroipa nood Twv MATP
£x0ouUv KabopiaTei yia okonouUg eAEyxXou anoyeiwong, Pe Baon Tov unohoyiopd TN a&iag xpriong Toug, o onoiog andaiTei
€KTIUAOEIC. M Tov unoAoyIopd TNE aiag Xpriong, ol EKTINWHEVEG TAPEIAKEG POEC NPOo £Eo@AouvTal oTnyv napolod
a€ia Toug PE TN Xpron evOC CUVTEAEDTH NPOEEOPANCNC, O OMOIOC avTIKATONTPICEl TIG TPEXOUOEG EKTIUNOEIC TNG AYOPAG
yia Tn diaxpovikn agia Tou XpnuaToc, kabwg kai Toug KIvOUVOUG Mou ouvdEovTal [E Tn OUYKeKpIPEvn MATP. ZTov
unohoyiopd xpnoiponoloUvTal TAPeIakes NPoBAEWEIG BACIOWEVEG OE eykekpidéva and Tn Aloiknon enixeipnuaTika
ox€dla. AuTa Ta ENIXEIPNUATIKG OXEDIA Kal o NPOBAEWEIC TAUEIOKWV pomV GUVABWG KAAUMTOUV NEPIOdO NEVTE ETQV.
TapeiakeG pogC népav TNG NEPIOSOU KATA Tnv ornoia ol NpoBAEWsIC sival dIaBECIPEG, NPOEKTEiVOVTal BACE TwV
EKTIHWHEVOV pUBPV avanTugng. O1 Baaikég NnapadoxEG Nou XpNoIKonoIouvTal yid Tov Npoadiopiouo TNG AVAKTACIMNG
aiac Twv dlapopeTikwv MATP nou €xouv npayuartonoindei, avagépovral oTn onueiwon 10 Twv OIKOVOUIK®Y
KATaoTAoswv, Onou Kal EENyeiTal NEpaITepw.

=  EMIPETPNON AVAHEVOHEVOV MIOTOTIKOV {NHIOV

H anopeinon Twv XpnHATOOIKOVOUIK®MY OTOIXEIWV TOU evepynTikoU BacileTal o€ napadoxEC OXETIKA HE TOV KivOUVO
aB€TNONG Kal T NOCOCTA TWV AVAPEVOUEVWY MITTWTIKWY {nuicv. EdIkoTepa, n Aloiknon Tng eTalpeiag npoBaivel oTo
OXNMATIOWO KPICEWV KATAa TNV €mAoyr Twv ev AOyw napadoxwv, Kabwg kal Tnv €miAoyr Twv €I0powV yid Tov
unohoyiopd TnG anopeinong, BAoEl TV I0TOPIKWYV OTOIXEIWY, TWV UQPIOTAMEVWV OUVONKWV TNG ayopds Kal Twv
NPoBAEWEWV yIa Ta JEANOVTIKA OIKOVOMIKA HEYEDN OTO TEAOG TNG NEPIGDOU avapopdc.

la Ta oToIxEia Tou evepyNTIKOU ano TIG EUNOPIKEG Kal AOINEG ANAITROEIG XPNOILONOIEITAl N aNAOMOINUEVN NPOCEYYION
Tou AMXA 9, unohoyifovTag TIG avapevOUEVEG NICTWTIKEG {NHIEG yia OAN Tn didpkela {wNG TwV WG avw OTOIXEIWY HE
TN xpnon evog nivaka npoBAéwewv. O ev Adyw nivakag BacileTal o< I0TOPIKA aToIXEld aAAG NnpooapuoleTal e TETOIOV
TpONo woTe va avravakhoUvTal NpoBAEWEIG yia TNV KEANOVTIKI) KATAGTAGN TOU OIKOVOMIKOU nepiBalovTtog. H
OUOXETION WETAEU TwV I0TOPIKWV OTOIXEIWV, TNG MEANOVTIKAG OIKOVOUIKAG KATAGTAONG KAl TWV AVAPEVOUEVWV
NIOTOTIKOV anaitel onUAavTIKEG EKTIUNCEIG. To UYWPOG TWV aVAPeEVOUEVWVY NMIOTWTIKWV {NMIOV €EAPTATAlI OE WEYAAO
Babpo and TiIG aAayeg Twv ouvBnkwv Kal TiG NPORAEWEIG TNG WEMOVTIKNAG OIKOVOUIKNAG kaTtdoTaong. EmnAgov, Ta
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IOTOPIKA OTOIXEia kal ol NPOPBAEWEIC MoU yivovTal yia To PEAOV eVOEXETAl va WNV 0dNnynoouv O< CUMNEPAcHATa
£VOEIKTIKA TOU NPAyHaTikol UYoug aBETNONG TwV UNOXPEWTEWY NEAATOV GTO HEANOV

=  EVOEXOUEVEG UNOXPEMOTEIG
H eTaipeia epnAékeTal o€ dIKAOTIKEC DIEKDIKNOEIG KAl anolnUIWOEIG KATd Tn ouvnen nopeia Twv £pyaciov Tou. H
Aloiknon kpivel 0TI onoloidrnoTe diakavoviopoi ds Ba ennpéalav onpavTika TNV OIKOVOUIKN B€0n TnG £TaIpEiag oTIg
31 AekepBpiou 2019. MapoAa auTd, o KaBOPIGHOG TWV EVOEXOUEVMV UMNOXPEWTEWY NMOU OXETILOVTAI PE TIC JIKACTIKEG
OIEKDIKAOEIC Kal TIG ANAITROEIG €ival Kia noAUnAokn dladikacia nou nepIAAUPBAVEl KPIOEIC OXETIKA WE TIG MIBAVEG
OUVENEIEG KAl TIC DIEPUNVEIEC OXETIKA E TOUG VOLIOUG KAl TOUG KavovIOHoUG. MeTaBOAEC OTIC KPIOEIC 1 OTIC DIEPUNVEIEG
gival mBavo va odnynoouv oe pia al&non f HIa Peiwon TwV eVOEXOMEVWY UNOXPEWCEWY TNG ETAIPEIAC OTO HEAAOV.
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EneEnynHATIKEG ZNHEINOEIG £Ni TWV OIKOVOHIK®OV KaTtaoTaoewv
1. 'Ecoda

Ta €00da avaAUovTal we €ENC

01.01- 01.01-

31.12.2019 31.12.2018

Ecoda ano Aoineg 1.804.171 1.983.866
UMNNPECIEC
ZYNOAO

KYKAOY 1.804.171 1.983.866
EPFAZIQN

Ta £00da and AoinéG unnpecie agopolv Kupiwg o apolpr) dlaxeipiong, kabwg kai €0oda and HETAKUAnon
AEITOUpYIKOV danavwv Kivnuatoypa@ikav ailboucwv otnv Buyatpikry ODEON ENTAIRTAINMENT péow Tng onoiag
dlevepyeital nAéov and To TENOC TNG Xpriong 2016 n KivnuaToypa@Ikr NPoBoAr TAIVIGV .

2. KOoToG NWARCEWV

To KOOTOC NWANCEWV YId TNV £TAIpid, avaAUETal ¢ €ENC:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2019 31.12.2018
ApoIBEG MpoowNIKoU 76.752 88.842
ApoIBéG & £€0da TpiTwV 31.926 13.512
Mapoxeg TpiTwv 81.272 443,192
®dpor - TEAN 10.240 6.821
Aiagopa £E0da 172.159 399.345
AnooBEosic nayiwv 922.156 475.322
ZUvoAo 1.294.506 1.427.035

3. 'EEoda Jioiknong kai d1a0song
Ta €Eoda dioiknong kai d1absonc TG eTaipiac availovTal we Enc:

01.01 - 01.01 -
ESO0AA AIOIKHZHZ 31.12.2019 31.12.2018
ApoIBEG NpoownIkoU 41.328 38.868
ApoIBég & £€0da TpiTwv 17.191 5.911
Mapoxeg TpiTwv 43.762 281.397
dodpol - TEAN 5.514 2.984
Aldgpopa €50da 92.701 87.214
AnooBéoeic nayiwv 577.315 339.204
ZUvolAo 777.811 755.578

01.01 - 01.01 -
ESOAA AIAGEZHZ 31.12.2019 31.12.2018
AuoIBEC npoownikoU 78.720 57.377
ApoIBEg & €€0da TpiTwv 32.745 208.726
Mapoxeg TpiTwv 83.356 215.395
dopoi - TEAN 10.503 4.405
Aldpopa £€0da 169.380 128.744
AnoopEoEIC nayiwv 1.249.647 800.729
MpoBAEWeIC eKPETAMEUDNG 0 7.769.125
ZUvolo 1.624.351 9.184.502
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4. Aoina £50da

Ta Moind £50da avaAuovTal WG €ENG:

01.01- 01.01-
Aoind 'EEoda 31.12.2019 31.12.2018
'ExTakTa £€00a & {nUIEC 493.551 10.706
ZUvoAo 493.551 10.706
5. XpnUAaTooIKOVOHIKG £003a Kal ££03a
Ta xpnuartoolkovouikd £€00da Tne eTalpeiac avaAuovtal we g&nc.
01.01 - 01.01 -
XpnuaTtooikovopikd '‘Ecoda 31.12.2019 31.12.2018
MaoTwTIKOI TOKOI 62 94
ZUvolo 62 94
Ta xpnuUaTooIKovouika £€0d8a agopouv Os:
XpnuaTtooikovopika 'EEoda 01.01 - 01.01 -
PN H 31.12.2019 31.12.2018
Tokol Aaveinv 688.992 2.102.068
Noina €50da Tpanelwv 784.082 32.352
Tokor IFRS 16 240.168 0
ZUvoAo 1.713.241 2.134.419
6. ®dopog EicodnuarTog
O @OpOoC £1000MATOC, aVaAUETal WC EENC:
01.01 - 01.01 -
PAopog e1005paTog 31.12.2019 31.12.2018
AvaBalopevn @opoAoyia 2.805 114.030
ZUvoAo 2.805 114.030
7. ZnHIEG ava HETOXN
01.01 - 01.01 -
31.12.2019 31.12.2018
KaBapa kEpdn / nUIEG Xprong (8.897.206 ) (12.682.334)
ZTaOUICHEVOG HECOG OPOG TOU
apifpoU THV HETOXWV 1.353.251 1.353.251
KEpdn ava peroxn (6,57) (9,37)
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8. EVO®UATEG AKIVITONOINOCEIG

ZXETIKA HE TIG EVOMMATEG AKIVNTOMOINCEIG TNG ETAIPIAG, O OXETIKEG MANPOPOPIEG EXOUV WG EENG:

KTipia - Mnxavipara - ‘EninAa &
KTiplakég MnxavoAoyikoG MeTagopika Aoinog Z0uvolo

EYKATAOTACEIG €EOAIOLOG Méoa €E0NAIOHOG
MNepiodog emg 31.12.2018
YnoAoino 01.01.2018 20.861.390 14.316.262 24.395 10.946.659 46.148.705
YnoAoino 31.12.2018 20.861.390 14.316.262 24.395 10.946.659 46.148.705
ZUOOWPEUHEVEG ANOOPBECEIG
YnoAoino 01.01.2018 6.979.121 6.582.960 23.123 6.641.933 20.227.138
AnooBEoeic nepiddoU 886.783 241.581 1.236 482.442 1.612.042
YnoAoino 31.12.2018 7.865.904 6.824.541 24.359 7.124.375 21.839.180
AvanéoBeoTn afia omic 31.12.2018 12.995.486 7.491.720 36 3.822.284 24.309.526

Kripia - Mnxavnuara - ‘EminAa &
KTiplakég MnxavoAoyik0oG MeTagopika Aoinog Z0volo

EYKATAOTACEIC €E0AIOHOG Méoa €EONAICHOC
MNepiodog emg 31.12.2019
YnoAoino 01.01.2019 20.861.390 14.316.262 24.395 10.946.659 46.148.705
YnoAoino 31.12.2019 20.861.390 14.316.262 24.395 10.946.659 46.148.705
ZuooWPEUNEVEG ANOOPBECEIG
YnoAoino 01.01.2019 7.865.904 6.824.541 24.359 7.124.375 21.839.180
AnooBEoeic nepiddoU 1.227.970 104.568 36 455.807 1.788.381
YnoAoino 31.12.2019 9.093.874 6.929.110 24.395 7.580.182 23.627.561
AvanooPeoTtn aia oTig 31.12.2019 11.767.516 7.387.152 0 3.366.476 22.521.144

9. Aikai®paTa Xpnong nayiwv

Ta dIkaiwPATa Xpriong oToixeiwv Tou evepynTikou (Right-of-Use Assets) Baoel Tou AMXA 16 a@opouv olkoneda —

KTipIa Kal EXOUV WG €ENG:

YnoAomno 1/1/2019 pera Tnv epappoyr Tou AMXA 16 5.801.078
Mpoobrikeg 0,
AnooBeoeig -960.736
YnoAoino 31/12/2019 4.840.343

Ta napakaTw Nood avayvwpioTnkav ota anoTeAéopara Tng xpnong 2019:
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AnooBéaoeig (960.736)
Tokol (240.168)
"E0da evoikiav 1.108.121

(92.782)

AVTIOTOIXa N UNOXPEWON NoU OXETICETAI PE TA JIKAIMHATA XPNONG NEPIOUTIAKWV OTOIXEIWV EXEI WG EENC:

YnoAoino 1/1/2019 peta Tnv epappoyr Tou AMXA 16 5.801.078
MpooBnkeg 0
MANPWUEG HICBWHATWV -1.108.121
XpNHATOOIKOVOUIKO KOOTOG 240.168
YnoAomno 31/12/2019 4.933.125

H napouaiaon Twv OXETIKWV UNOXPEMOEWY 0TNV KaTtdoTaon oikovouikng B€ang Tng 31.12.2019 éxel w¢ €EN¢

31/12/2019
MakponpoBean unoxpéwan 4.046.489
BpaxunpoBsoun unoxpiwaon 886.636
ZUvoAo 4.933.125

10. 'Aula oToOIXEIa EVEPYNTIKOU

SXETIKG Y€ Ta Auha oToixeia evepynTikoU TNG ETAIPIAC, Ol OXETIKEG NANPOPOPIEC EXOUV WC €ENC:

Aoyiopika npoypapgpara  Ynepagia ZUuvolo

MNepiodog emg 31.12.2018

YnoAoino 01.01.2018 123.587 5.819.697 5.943.285
MeiwoeIg NEPIodoU 0 1.024.523 1.024.523
YnoAoino 31.12.2018 123.587 4.795.174 4.918.762
ZUOCWPEUPEVEG ANOOBECEIG

YnoAoino 01.01.2018 51.094 0 51.094
AnooBEoeig nepiddou 3.213 0 3.213
YnoAoino 31.12.2018 54.308 0 54.308
Avanoofeorn a&ia omig 31.12.2018 69.280 4.795.174 4.864.454
MNepiodog emg 31.12.2019

YnoAoino 01.01.2019 123.587 4.795.174 4.918.762
MelnaoeIg NepIOdou 0 4.795.174 4.795.174
YnoAoino 31.12.2019 123.587 0 123.587
ZUOCWPEUPEVEG ANOOBECEIG

YnoAoino 01.01.2019 54.308 0 54.308
YnoAoino 31.12.2019 54.308 0 54.308
AvanéopBeoTn agia oTig 31.12.2019 69.280 0 69.280
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"EAeyxoG TG unepagiag yia Tuxov anoyeiwaon dievepyeiTal €TNOIWG kKABWE Kal 0Tav UNApXoUV eVOEIEEIC anOpEinoNG
OTI N AoyIoTIKA Toug a&ia dev Ba avakTnBei. Ze TETOIEG NEPINTWOEIG AAKBAvVOVTAl Ol avTioToIXEG NPoBAEWeIG. Tnv
31/12/2019 n Aioiknon npogPn oc €Aeyxo TNG unepa&iac Onou MPOEKUWE avaykn anopsiwong yia Tn MATP Tng
£TAIPEIAG yIa To oUVOAO TNG unepagiac nooou € 4.795xIA.

H avakmoipn afia Tnv 31/12/2019 kaBopioTnke and Tnv Afia Xprong n onoia unoloyioTnke Bacel Twv
NPOBAENOPEVOV TAUEIOKWOV POGV and XPnHUaTooIKOVOUIKOUG NpoUnoAoyIoHOUG TNG ETAIPEIAG EYKEKPIMEVOUG anod Tnv
Aloiknan kaAUNTovTag Hia nepiodo NEVTE ETAV.

O1 NpoBAENOPEVEG TAPEIOKEG POEG UMOAOYIOTNKAV ETOI WOTE VA avTavakAoUV TIG GUVBNKEG {fiTnoNG TOU AEITOUpPYIKOU
TOMEQ.

H npoBAewn Twv JEMOVTIK®OV £000WV yia TNV €ndPevn nevrasTia Baciobnke oTn oxéon METAEU TWV AVAUEVOHEVWY
NWANOEWV Tou KAGOOU Kal TWV avTiOTOIXWV NWANCEWV TNG ETAIPEIAC,

To ENITOKIO MOU XPNCIHONOINBNKE yid TNV NPOEOPANGN TwV NPOBAENOPEVV TAUEIAKAY powv €ival 6,17 %, ev® o
PUBUOG avanTuEng oTo JINVEKEG (META TNV NAPOJ0 TWV NEVTE ETWV) MOU XpNnaidonoindnke sivail 1,8% kal To nepiBwpio
EBITDA kupaivetal ano 1,6% £w¢ 20,7%. Ta napanave nocooTd BacioTnkav OE eKTIMACEIG TNG AlOiKnong Tng
ETaipeiac.

O unoloyiopdg TG Aiag Xpraong ival NepIcoOTEPO €uaiodbnToC OTIC NAPaKATwW NApadoxEC:

a) MepiBwpio EBITDA

B) EmITOKIO NPOEEOPANCNC

y) PUBuOC avanTugng oTo dINVEKEC

MepiBwpio EBITDA - Ta nepibwpia EBITDA Bacifovral ot eKTIUNOEIC KATA Tn OIAPKEID TNG MEPIOdOU
npoUnoAoyiopoU TwWV NEVTE ETWV KAl GUYKAIVOUV OTnVv NevTaeTia oc nepi®wpia EBITDA nou éxouv emiteuxBei katd
TO NapeABoV npiv To §Eonaopa Tng Kpiong,

EnMITOKIO NPogEO®ANONG — Ta eNiITOKIA NPOEEGPANONG AVTIKATONTPI(OUV TNV EKTIUNGN TG napoloag KaTaoTaong
Twv KIVOUVWV nou agopolv Tnv kabe pia Movada Anuioupyiag Tapeiakwv Powv. To €MITOKIO MPOEEOPANCNC
unoloyioTnke Bacsl Tou PECOU NOCOOTOU TOU OTABMICHEVOU PEGOU KOOTOUG KeQaAldiou Tou kAadou. To nNocooTo
auTO NPOCAPUOOTNKE NEPAITEPW MPOKEIKMEVOU VA avTikaTonTpilel TIC NapadoxXEC TNG ayopdg yia Kabe Kivduvo Twv
Hovadwv dnuioupyiac TAUEIOK®OY poWV YId TOUG OMnoioug OeV £XOUV MPOCAPHOCTEl Ol EKTIUACEIG TWV HEANOVTIKWV
TAMEIOKQV POWV

PuBpog avantugng oto dinvekég — O pubuog avanTtuéng BaoileTal o HaKPONpPOBECHES MPOONTIKEG TNG ETAIPEIAG.

11. EnevdUosIg o€ OuyaTpikeG & AoINEG ENIXEIPNOEIG

O1 enevdlosIC o OUYATPIKEG ENIXEIPNAOEIC avaAUovTal WG EENC:

OuydaTpIKEG
‘Apeco A&ia kTRong A&ia kTRong
Xwpa nogcooTo évapéng AR&ng
Enwvupia Eykardoraong oupperoxns (01.01.2019) Mpoobnkeg  (31.12.2019)
ODEON
ENTERTAINMENT EMGda 50,00% 12.000 0 12.000
ZUuvolo 12.000 0 12.000
‘ApECO ASia kTiong A&ia kTRong
Xwpa nogcooTo évaping AR&ng
Enwvupia Eykardoraong oupperoxns (01.01.2018) Mpoobnkeg (31.12.2018)
ODEON
ENTERTAINMENT EANGOa 50,00% 12.000 0 12.000
ZUvoAo 12.000 0 12.000
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Moinég
ENIXEIPNOEIG
‘Apeco kal
‘EMHECO ASia KTnong

Xmpa MocooTo ‘Evaping A&ia ktiong ARgng
Enwvugia Eykataotaocng  ZUMMETOXAG (01.01.2018) MpooBnkeg  MNwARoCEIg AnNoOUEINOEIG (31.12.2018)
STER CINEMAS
DOO BEOGRAD SepBia 5,00% 15.000 -15.000 0,00
STER CINEMAS
DOO
MONTENEGRO MaupoBouvio 5,00% 500 -500 0,00
Z0volo 15.500 0,00 0,00 -15.500 0,00

KaTa tnv 31/12/2018 anopeiwbnke NANpwc n aia Twv etTaipeinv STER CINEMAS DOO BEOGRAD kai STER CINEMAS

DOO MONTENEGRO.

12. MakponpOOEOoHEG anaITHOEIG

O1 pakponpdBeopec anaitnaeig avallovtal we £ENG:

31.12,.2019 31.12.2018

Eyyunoeic AEH, Evoikinv & KoIvoxpnoTwmv 524.029 882.621
ZUvoAo 524.029 882.621
13. AnaITROEIG

O1 anartioeig avaAuovtal wg EnG:
MeAaTeg & AOINEG EPNOPIKEG
anaiTnosIg 31.12.2019 31.12.2018
AnaiTnoeIg ano NeAATEG 1.135.008 1.175.369
Anartiosic ano agidypaga 1.549.520 1.549.520
yeiov : NpoBALWEIC yia eMOoPAAEIEC (2.285.164) (2.285.164)
ZUvoAo 399.364 439.725

O1 npoBAEWeIC yia enopaleic NneAdTeg avaAlovTal we €ENG :

31.12.2019
YnoAoino tTnv 31.12.17 835.758
MpbdoBeTeg TTPORAEYEIG XPOEWS 1.449.406
YnoAoino tTnv 31.12.18 2.285.164
MpbdoBeTeg TTPORAEYEIG XPOEWS 0
YnoAoino tTnv 31.12.19 2.285.164

To oUvoho Twv avwTépw anamoswv Bewpeital nwg sival Bpaxunpobeoung Aiéng. H euloyn afia autwv Twv
BpaxunpoBeCHWV XPNHATOOIKOVOUIK®V NEPIOUCIAKWY CGTOIXEINV Oev kaBopileTal aveEapTnTa kabwg n AoyIoTIKn agia
BswpeiTal Nw¢ Npooeyyilel TNV eUAoyn a&ia Touc. Ma OAeC TIC anaitroeig n ETaipeia €xel npaypaTonoindei exTipnon

ToV eVOEIEEWV yIa TUXOV anopEiwon Toug kal 6rou anaitnnke dnuioupyndnke avTioToixn nNpopAeywn.

la TIG EYNOPIKEG ANAITACEIG EXEl OXNUATIOTEI CWPEUTIKA NPOBAEWn ouvolikoU nooou €2.285.164. Asv upicTavTal

14. Tapsiaka dia0&oipa kai 100dUvapa

Ta Tapeiaka dlabéaipa kai 1IcodUvaya avaiuovTal wg &G
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Tapeiaka diafsoipa & 100dUvapa 31.12.2019 31.12.2018
Tapeio 2 104
KaTtaBsosic Tpanslov 683.674 424.337
ZUvoAo 683.676 424.441

15. AvaBaAAOHEVEG POPOAOYIKEG UNOXPERNTEIG

O1 AvaBaM\OPEVEG (POPOAOYIKEG UNOXPEWOEIC avahliovTal WG e&NG:

. (Xpéwon)/

A\;alzc;‘z)\?ré&:vsq Ynohoino Tnv  (Xpéwon)/MioTwon MioTwon YnoAoino Tnv
(POPOAOYIKEG . 1/1/2019 ota anoteAéopyara  oTnv kaBapn 31/12/2019
anaiTnoeig/ (UNOXPEWOEIG) 8éon
EvowpaTa kal Guha nepiouciaka (631.520) 22.268 0 (609.252)
MPOBASWEIC yIa NApOXEC
epyalopévwv PETa TNV ££000 7.810 (1.305) 368 6.873
ano Tnv unnpeaia
MpoBAeyeic eniopardov 437.352 0 0 437.352
anartnoswyv ) '
AQVEIaKEG UNOXPEWTEIG (116.520) (23.768) 0 (140.288)

(302.879) (2.805) 368 (305.316)

. (Xpéwon)/ .
AvaBaAAOpEVEG (POPOAOYIKEG Ym.)rt\lc‘)’mo (Xpéwon)/MioTwon MioTwon Ync:_z(‘)’lno
anaitinoeig/ (UNOXPEMOEIC) oTa anoTeAéopara  oTnv kabapn
1/1/2018 8ion 31/12/2018

EvowpaTa kal Guha nepiouciaka (149.207) (482.313) 0 (631.520)

MpoBAEYEIC yia NapoxEg epyalopeEvmv

META TNV €000 anod Tnv unnpecia 2.099 (357) (332) 7.810
MpoBAEYEIC ENIOCPAr@V anaITnoEwV 27.745 409.607 0 437.352
AQVEIaKEG UNOXPEWOTEIG (126.154) 9.633 0 (116.520)

(238.516) (64.030) (332) (302.879)

16. YNOXpEWOEIG NAPOXMV NPOocwNnIKoU AOyw e§650U and Tnv unnpecia

H npoBAewn yia anolnpiwon npoownikou, Adyw €£630u and Tnv unnpeoia aneikovietal oTig OIkoVOIKEG KaTaoTaoelg
oUpewva pe To AAM 19 kal BaoileTal g aveEapTnTn avaloyIioTIKr) JEAETN. STOV NAPAKATW Mivaka aneikovilovTal
Ta nood nou £xouv kataxwpnBei otnv KataoTtaon OIKoVouIKAG O€ong TNG Taipiac kaTta Tnv 31.12.2019 & 31.12.2018
avTioToIxa.

YNoXpEMOEIG NPOcmNIKOU AOyw 050U ano Tnv

. 31.12.2019 31.12.2018
unnpeoia
YnoAoino évaping 31.240 31.377
MpoBAEYEIG Xpriong 21.973 1.193
peiov : kaTtaBAnBeioeg anolnuIwoEIg 29.167 0
ouv: Aoingg npooappoyeg & avabewpnoeig AAM 19 -1.535 -1.330
YnoAoino AREng 25.582 31.240
AMNMOTEAEZMATA XPHZHZ 01.01 - 31.12.2019 01.01 - 31.12.2018
KbdoTog Tpéxouoag anaoyoAnong 2.408 660
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KaBapo KooTog Tokwv KaBopiopévng Mapoxng 531 533

Tepuartikeg Napoxéc / Enidpaon Mepikonnc / Alakavoviopou 19.034 0

KaBapo £50d0 xpnong 21.973 1.193
31.12.2019 31.12.2018

Baogikég unoBEosig:

Méaog eTrio106 PUBHOG PaKpOXpOvIag augnong 1,70% 1,75%

nAnBwpIcloU

Méeon etnola pakpoxpdvia al&non pioBoAoyiou 1,70% 1,75%

MpogEoPANTIKO ENITOKIO 0,90% 1,70%

17. AoINEG HAKPONPOOECHEG UNOXPERNTEIG

O1 Aoinéc pakponpdBeoUEC UNOXPEWOEIC avaAUovTal we eENc:
31.12.2019 31.12.2018
Ynoxpewaoeic yia Popouc & ATPAAIOTIKEC KPATHOEIC 0 1.472.912
ZUvolo 0 1.472.912

18. MpopnOeUTEG & CUVAPEIG UNOXPEWNCTEIG

O1 NpouNBEUTEC KAl 01 GUVAPEIC UNOXPEWTEIC, avaAlovTal w¢ £ENC:

MpounOeuTEG & oUVAPEIG

UNOXPERTEICQ 31.12.2019 31.12.2018
YNOXPEWOEIC OE NPOUNBEUTEG 3.920.558 4.725.838
AZ10ypapa nAnpwTa 160.671 1.285.552
TUvoAo 4.081.229 6.011.390

19. Tpaneikég AAVEIGKEG UNOXPERDTEIG

O1 Tpanedikéc AQVEIOKEC UNOXPEWOEIC, AvaAUovTal W EENC:
MakponpoBeopeG AAVEIAKEG

. 31.12.2019 31.12.2018
UNOXPEWOEIC
MakponpoBeTEG OAVEIAKEG UNOXPEWTEIC 8.942.062 9.057.097
MakponpOBETES UNOXPEWOEIC YIa
XpPNHATodOoTIKEG HIoBwoelg (leasing) 1.299.326 1.373.251
MakponpOoBeCHEG SAVEIAKEG
UNOXPEMCEIC NANPWTEEG OTN ENOHEVN (775.996) (692.682)
xpron
MakponpOBeTUEC YNOXPEWOEIC Anod 0
AIToupyIkeEC MICBWOEIC 4.046.489
ZUvoAo 13.511.881 9.737.666
Bpaxunpo0eopeg AaveIaKEG 31.12.2019 31.12.2018
YNoOXPEWOEIC e e
MakponpoBeoeG dAVEIOKEG UNOXPEWTEIC
NANPWTEEG OTN XPron 775.996 692.682
BpayunpoBeopeg YNoxpewoeig anod 0
AeIToupyIikeG MIoBWOEIG 886.636
Adveia und PuBion 8.248.507 7.946.967
Z0volo 9.911.138 8.639.650

38



XTEP XINEMAZX (STER CINEMAS)
P o

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

>TOV 100AOYIOHO YIa TIC dAVEIAKEC UNOXPEWOEIC Nou TNV 31.12.2019 dev eknAnpwvovTav OAEG ol NPoUnoBEceic yia
TNV avayvwpion Toug w¢ HakponpoBeapE, pgavilovtal aTiG BpaxunpoBeaies UNOXPEWOEIG HE TITAO «Bavela uno
pUBION».

Ta daveia auTd, PEXPI TNV NHEPOMNVIA €YKPIONG TWV OIKOVOUIK®MV KATACTACEWY EITE £X0UV RNON puBUIOTEI 1 BpiokovTal
OTO TeNKO OTADIO TNG UMOYPAPNG TWV OXETIKWV CUHBACEWV HE TIG TPANEleC, Twv onoiwv éxel eEao@alioTei n
ouvaiveon oTn dladikacia, WOTE Kal TUMIKA va XapakTnpioTouV wG JakponpdBeapa.

To PECO £TN0I0 ENITOKIO TWV AVATEPW daveiwv yia Tn Xprnon 2019 avnAee o 3,9 % (2018: 3,9 %). To ouvoAikd
£€000 TOKOU TwV daveiwy, yia TIG Xproeic nou eéAnav Tnv 31 AskepBpiou 2019 kar 2018, aviiABe o€ nooo 688.992 €
Kal nogd 2.102.068 € avtioToixa kal NepIAAPBAVETAl OTA XPNUATOOIKOVOMIKG £E0dA OTIG €EMNICUVANTOWMEVEG
KATAOTACEIG ANOTEAETUATWY. SXETIKA WE TNV AnonAnpwir Saveiakav UnoxXpewoewy BAENE TNV nap. 22 «Zkonoi &
NOAITIKEG Alaxeipiong KivdUvmvs» Kal CUYKEKpPIPEVA TV nap. Kivduvo PeuoTdTnTac,

20. Aoinég YNOXPEWOEIG

O1_AoIngc unoxpewaoelc, avahuovTal wg ENc:

AOINEG UNOXPEWOEIG 31.12.2019 31.12.2018
MpokataBoA&g MeAaTwv 7.556.353 5.234.396
DOoPOAOYIKEC UMOXPEMOEIG 6.113.424 3.026.387
AnodoxEC NpoownikoU NANPWTEEC 6.700 39.660
ZUvoAo 13.676.476 8.300.443

21. BpaxunpoOeopEeG NPpoBAEYEIG

O1 BpaxunpdBeopec NPOBAEWEIC aPopoUV NPOBAEWEIC YIa AVENEYKTEC (POPOAOYIKA XPrOEIC,

22. ZuvaAAayEG HE oUvOEDdEPEVA PHEPN

ZuvaAAayn i unoAoino (nocd ot €) 31/12/2019 31/12/2018
MwANoEIC ayaBwv Kal UNNPECI®mV 1.751.617 1.780.225
AyopEg ayabwv kai unnpeciwv 43.419 32.815
Anartioeig 318.556 0
YNOXPEWOEIG 9.446.532 7.705.505
uvaA\ayEc kal apoIBEC DIEUBUVTIKWV OTEAEXWV Kal HeEA®Y TG S1oiknong 79.867 70.312

Agv unNdpyouv anaiTroeiC — UNOXPEWOEIC ano/npog JEAN TN Aloiknong Tne Talpeiac.

O1 UNOXPEWOEIC NPOG GUVOEDEPEVA PEPN APOPOUV KUPIWG: UMOXPEWTEIG MPOG TN UNTPIKN Talpeia AVE nogd €
6.896.267 (31/12/2018 nooo € 5.691.012) kai unoxpewaoelg npog Tnv etaipgia ODEON ENTERTAINMNENT nogd €
2.060.755 (31/12/2018 nooo € 1.815.567,21)

23. Zkonoi & noAiTikég Alaxeipiong Kivduvav

Enidpaon anoé tnv eEanAwon tng Navdnpiag COVID-19

To 2019 diaTnpnenke n avanTtu&lakn nopeia TNG Xwpag, ornou onueiwdnke avanTuén Tou AEM katd 1,9% pe
napalnAn BeATiwon Bacikwv OIKOVOUIKWV JEIKTOV. Eniong BETIKEG ATav kal ol NPOBAEYEIG yIa TIG MPOONTIKEG TNG
EAMNVIKAG oikovopiag yia To 2020, Je TO OIKOVOMIKO KAIJa OTIG apXEG TOU £TOUG VA €XEl KATAYPAWEI GNUAVTIKA
BeATiwON 0 OXEON KE TO NPONYOUHEVO £TOC.

QoT000 N gueavion TnG navdnuiag Adyw Tou kopwvoiou COVID-19 oTig apxég Tou 2020 kai n paydaia naykoopia
€EanAwor) Tng We navw anod 7.000.000 kpououata kai 400.000 BavaToug NaykooUiwg HEXPI ONHEPQ, EXEl EMIPEPE
duopEeveiG EMNTWOEIG TOOO TNV NAykOouia 600 Kal TNV EyXWwPIa OIKOVOUIKA avanTugn kai dpaotnpidtnTa.
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SUPQWVa PE TIC Mo NPOOPATEG EKTIUACEIG To AEM katd To 2020 6a napoucidoel peiwon PeTa&u 5% - 15% kai 8a
gival anoTé\eopa nou NpoépxeTal oxedov anod To OUVOAO TNG OIKOVOUIKNAG dpaocTnpioTnTag TnNG Xwpag, HE TOug
KAGOOUC TOU TOUPIOHOU, TNG E0TIACNG, TWV HETAPOPWV Kal TNG Yuxaywyiac va ennpedlovral NEPICTOTEPO.

Méexpl onuepa eival og eEENIEN n d1adikaaoia apong TwV PETPwWV NEPIOPICHOU TNG EANAWONG TNE Navdnuiag Ye aBERaio
TOV XPOVIKO 0pilovTa TNG OAOKANPWANG TOU I KAl TUXOV ENavagpopac Toug eve £niong Oev sival Eekabapa Ta GUVOAIKA
péETpa oTnPIENG TnG MoAiTeiag Npog TiG NAnyeioeg eTaipieg.

SuvoyilovTag n ouvoAIkn enidpacn Tng navonuiag oTnv etaipeia 8a eEaptnBei anod:
e Tn diGpKela Kal EKTACN TWV HETPWV NEPIOPITUOU PETAKIVAGEWY Kal AEIToupyiag Tng ayopdc,.
e Ta TENKA PETPA EVIOXUONG TNG PEUCTOTNTAG TNG ayopdc kabwg Kal eTaipeia nou €xel NAnyei anod Tnv
navonuia
e To BaBuo6 avakTnNoNg TWV TOUPIOTIKWY E003WV TNG XWPAG LAG OE OXEON HE TIG APXIKA EKTIHMHEVEG
ANWAEIEC,

Avaloya pe TNV €EENIEN TV Npoava@epOUEVwV NApAPETPWY N Aloiknon €xel katapTiosl OIAPOPETIKA CevapId
dlakUPavong Twv TAUIAK®V POWV Kal avaloyng OXETIKAG AEITOUPYIKNG Kal XPnUATOOIKOVOUIKAG dpaong (case
scenarios).

SudnepaopaTika, o onoladnnoTe neavr €EENEN TwV ENNTOOLWY TNG Navonuiag, os éva gupog BERala AOYIKO HE
Baon Ta onuepiva dedopéva, n Aloiknon TnG e€raipesiag ekTiud OTI n eTaipeia Ba ouvexiosl anpdokonTa Tn
dpacTnpEIOTNTA TNG.

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU
O1 dpacTnNPIOTNTEC dNUIoUPYOUV BIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG, GUHMNEPIAAKBAVOHEVWY TWV KIVOUVKV
OUVAANAYHATIKQV IG0TIMIOV KAl ENITOKIWY, MOTWTIKOV KIVOUVWV Kal KIVOUVWV PEUCTOTNTAG. TO YEVIKO NpOypadua
dlayeipiong kivdUvwv TnG eTaipeiag €oTialeTal oTo anpOBAENTO TwWV XPNUATONIOTWOTIKWV AYOPWV Kal EMIDIMKEl va
£AAXIOTOMNOINCEI TNV EVOEXOUEVN APVNTIKI TOUG EMIdPACT OTN XPNHATOOIKOVOMIKN anddoon Tng TAIPEiac.
H diaxeipion kIvdUvwv SIEKMNEPAIMVETAI ANO TNV KEVTPIKN OIKOVOUIKI UNNPETia TNG eTaipeiac, n onoia A&IToupyei Je
OUYKEKPILEVOUG KaVOVEG NMOU £X0UV €yKPIBEi anod To AloiknTikd ZupBoUAio. To AloiknTikd ZUPBoUNIO Napexel odnyieg
Kal KaTEUBUVGEIG yia TNV Yevikr| dlaxeipion Tou kivdUvou kaBwg kai IBIKEC odnyieg yia Tnv dIAxXEIPION GUYKEKPIMEVWV
KIVOUVWV ONw¢ 0 ouval\aypaTikog Kivduvoc, o KivOuvog EMITOKIOU Kal 0 NIOTWTIKOG KivOUVOC,.
Ta XpnUATOOIKOVOUIKA MPOIOVTA Mou Xpnoidorolel n €Taipeia anoTeAoUvTal KUPIKG anod katab&éoelg o Tpanelec,
TpanedikoUg Oaveiakouc Aoyapiacpouc, AoyapiaopoUc €I0TIPAKTEOUG Kal MANPWTEOUG KAl UMOXPEWOEIG MOU
npokunTouv and cupBoAaia XpnUaTodoTIKAG HiIoBwanNG.
H diadikacia nou akoAouBsiTal ival n NapakaTw:
> AfioAdynon Twv KIvOUVWY Nou oxXeTidovTal PE TIG dpaoTnpIOTNTEG Kal TIG AEITOUpYIEG TNG ETAIpEiaAc,
> 2xediaoudg Tng peBodoAoyiag kal eMAoyr Twv KaTAAMNAWY EVEPYEIMV 1i/Kal XPNHATOOIKOVOUIK®OV NPOiovVTwV
yla TNV peiwon Tov KIvOUV®V Kal
> EkTéeon/spappoyn, oupewva pe Tn dladikacia nou €xel eykpiBsi and Tn dioiknon, Tng diadikaaiag
dlaxeipiong KivoUvVwv.

Kivduvog ayopag

Qc kivduvoc ayopdc opileTal o Kivduvog aTn Bacn Tou onoiou n gUAoyn a&ia f ol JEAOVTIKEG TAPIAGKEG POEC TWV
XPNHATOOIKOVOUIK®V HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUNAVOEIG EEQITIAC METABOA®Y OTIC TIMEC TNG AYOPAC.

O ev ANOoyw Kivduvog yia Tnv eTaipeia eomialeTal o€ dU0 BAoika €idn KIVOUVWV: ToV ouvalAayudaTikd Kivduvo kai Tov
Kivduvo eniTokiou.

ZuvaAAlaypaTikog Kivduvog
H etaipeia dev exTiBeTal 0 ONUAvTIkO GUVAANAYMATIKO KivOUVO, KUPIWG AOYw TOU YEYOVOTOG OTI  €MIAEyel va
OoUVaA\ACOETal e EUNOPIKOUG 0ikoug Nou edpeliouv oTnv Eupwnn kal ouvaA\dooeTal povo o€ EUpw.

Kivduvog emiTokiou

H eTaipeia dev xpnoidonolei XpnuaToolkovopikd napdywya. To oUvoAo Tou daveiopoU Tng eTalpeiag €ival ot
KUHaIVOPEVa eNITOKIA €Upw. KaTd ouvéneia o KivOuvog NpoEPXETAl and TUXOV HETABOAEG TwV ENITOKIWV TOU EUPW,
wOTOC0 0 KivOUVOG OEV KPIVETAI ONUAVTIKOG.

MeTaBoAn PJETou eniTokiou 1% -1%
Enidpacn oTa xpnuUaTooikovouika £50da 234.230 -234.230
Enidpacn oTa anoTeAéopata Xprnong -234.230  234.230
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MOoTWTIKOG Kivduvog

H ékBean Tng €Taipeiac 6oov agopd Tov NICTWTIKO KivOuvo NePIOPIfETal 0TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA
Ta onoia avaAUovTal w¢ E&NG:

31.12.2019 31.12.2018
NoInéc MakponpoBeapeG ANAITHOEIC 524.029 882.621
MeAdTeC kal Aoinég Epnopikég ANaITroEIg 399.364 439.725
Tapeiaka d1abéaiua kal 1I00duvaua 683.676 424.441
ZUvoAo 1.607.069 1.746.787

Ta Tapeiaka 10oduvapa agopolv Bpaxuxpovieg, UYPNANG €UKoANiag peuaTonoinong enevoUoEIC, nou eival eUkoAd
METATPEWIUEG OE WETPNTA Kal €ival TOGO KovTd oTn AN Toug nou gu@avifouv ageAnTéo KivOUvo yia aA\ayeg aTnv
anoTiunor Toug Katd To XPOvo TNnG PEUGTONOINCNG TouG. To UNOACINO NOU apopd TIG ANAITACEIG EVavTl NEAATWY,
a@opd undAoino PeTa NPoBAEWEWV anopeiwonc.

H eTaipeia £xe1 Beonioel kal epappolel d1adIkaoieg NIOTWTIKOU EAEYXOU E OTOXO TNV EAAXIOTOMNOINGT TWV ENICQPAAEIDV
Kal TNV dueon KAAuwn Twv anamoswv. H noNimikn  €ival va ouvepyaleTal povo He aflonioToug NEAATEC. STIC
NEPINTWOEIG EVOEIEEWV ENITPANEIG TWV ANAITACEWY JIEVEPYOUVTAl OXETIKEG AMNOUEIWTEIG.

lMa TIg AoINEG anaItioeIC OnwG Kai yia Ta unoAoina XpnHaTooIKOVOUIKA GTOIXEId, N £TaIpeia dev EKTIOETAI OE ONUAVTIKO
MIOTWTIKO KivOuVvo.

Kivduvog psuoToTnTag

H ETtaipeia, diaxelpileTal Tov KivOUVO PeuCTOTNTAC WE TNV OUVEXN NApakoAouBnon Twv XPNHATOPOWV TNG.
MpoUnohoyilel kal NapakoAouBEi TIC XpNUATOPOEC TNC Kal EVeEPYE KATAANAG, WOTE va UNAPXOUV CUVEXWG TAUEIAKA
dlabaipa (kar 1Ico0dUvapa), Kabwg kal axpnaoiponoinTa Tpanedika NICTWTIKG OpId.

Ol avaykeg peuaTOTNTAG NAapakoAouBoUvTal og kaBnuepivr kal Rdopadiaia Bacn kabwg kal o€ [ia KUMOWEVN nepiodo
30 nuepwv. OI PAKPONPOBECUEC aVAYKEC PEUCTOTNTAC YId TOUG EMOMEVOUC 6 WNVEC KAl TO EMOMEVO ETOC
npoodiopilovTal pnviaia.

ster
EvTOG 6 pnvav 6 £wG 12 pRveg 1 £w¢5 €Tn MNavw and 5 £rn
MakponpoBeopeG SAVEIAKES UNOXPEWOEIG 0 0 5.062.215 8.449.665
NOINEG HAKPONPOBETIEG UNOXPEWNTEIG 0 0 0 0
MPOUNBEUTEG Kal GUVAPEIG UNOXPEWOEIG 1.224.369 2.856.860 0 0
BpaxunpoBeopeg AQVeIaKEG YNOXPEMOEIG 472.552 9.438.586 0 0
NOINEG UNOXPENTEIC 4.102.943 9.573.533 0 0
TeAiké undAomo 5.799.864 21.868.980 5.062.215 8.449.665

24. MepIoPAaTIKN NOAITIKA

H Aioiknon Tng Etaipeiac Aappdavovtag undywn Ta anoTeAéopaTa Tng Xpriong Kai guvunoAoyidovTac T QUOHEVEIC
OIKOVOUIKEC GUYKUpIeC Ba npoTeivel oTnv TakTIkn Mevikr SUVEAEUON TN KN dlavour) PEPIoUATOG.

25. EVOEXOHEVEG UNOXPEMOTEIG KAl ECHEVOEIG

- AVEAEYKTEG POPOAOYIKG XPNOEIG

And Tnv oikovopikn xprion 2011 kai PETA ol Ppopoloyikég dNAWCEIG unokeivral oTn diadikacia ekdoong ‘ExkBeang
®opooyIkng Zuppopewong. Or opoloyikeg {nUIEC, oTo BaBuo nou avayvwpilovTal anod TIC POPOAOYIKEG ApXEC,
MMOPOUV va XpNaoidonoinBouV yia ToV CUHWNPIOHO KEPSWV TWV NEVTE ENOUEVWVY XPNOEWY NMou akoAouBouv Tn Xpron
Mou agopouv.

Ma Tig xprioeig 2011 £€w¢ kai 2016, n eTaipeia €\ape 'EkBeon ®opoloyIKiC ZUPHOpPWonG, cUugwva Je Tnv nap. 5
Tou apBpou 82 Tou N. 2238/1994 kal Tou dpBpou 65A nap.1 Tou N.4174/2013, xwpig va NpokUYWOUV oUCINSEIG
dlapopég. SUpewva e Tnv eykUkAio MOA. 1006/2016, or eTaipeieg ol onoieg €xouv unaxdei oTov WG avw €eIdIKO
POpPOoNOYIKO €Aeyxo dev EaipolvTal and Tn dlevépyela TAKTIKOU €AEyXOU anod TIC apHoOdIeC POopPOAOYIKEG apxeG. H
Aloiknan Tng eTaipeiag ekTIUA OTI 0€ eVOEXOHEVOUC HEANOVTIKOUC ENAVEAEYXOUC anod TIG POPOAOYIKEG APXEG, EAV TENIKA
OlevepynBolv, dev Ba MpokUWoUV eNINPOCBETEG (POPONOYIKEG DIAPOPEG E GNUAvTIKR €Nidpacn oTiG OIKOVOUIKES
KataoTdoeig.
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SNUEIMVETaAl OTI, CUPP®VA JE TNV NPOCRATN OXETIKN VOU0BECia, o £AeyXoc Kai N €kdoon Tng 'EkBsong ®opoAoyIkrg
SUpPHOpPWoNG IoxUel yia TIG Xproeig 2016 kal €pe§ng O NpodlpeTikn Bacn. Znueioveral ot Tnv 31/12/2018
napaypagnkav ol Xpnoeig éwg Tnv 31/12/2012 ouppuva Pe Tig diata&eig Tng nap.1 Tou apbpou 46 N.4174/2013.
AapBavopévwv undoywn Twv napandvw, n etaipeia dev £xel eAeyxBei POPOAOYIKA Ao TIC (POPONOYIKEG APXEG VI TIG
XpNoeic 2010 €wg kar 2018. e évav PeEAOVTIKO Qopoloyikd €Aeyxo eival miBavov va eniBAnBouv npoaBeTol podpol
Kal NpOCTIUA KATa To XpOvo nou 8a oAokAnpwBoUv kal 8a opioTikonoin8ouUv. H dioiknon Tng ETAIPEIAg EXEl OXNMUATICE
nPOBAEWn yia avéAeyKTEG popoAoyIka Xproelg nooou € 50.000. O avaBal\dpevol popol €1003AIATOC NPOKUNTOUV
ano TIG NPOCWPIVEG dIAPOPEC HETAEU TNG AOYIOTIKAC a&iag kal TwV GOPOAOYIK®V BACEWV TWV OTOIXEIWV evepynTIKOU
Kal naénTikoU kai unohoyifovTal BACEl TOU GUVTEAEDTH PopoAoyiac €100dNUATOC NOU AVAUEVETAI va IOXUOEl OTIC
XPNOEIC KATa TIG onoieg Ba avakTnBouv ) Ba diakavovioTouv ol avaBarAOHEVO! POpOl.

- Enidikeg YNoOEoeIg
Aev undpyouv enidikeg n und diarrnoia dIaQopPEG TNG ETAIPEIAC, KABWE Kal anopAcelg SIKACTIKWV N SIAITNTIKWV
opYavwv nou evOEXETAI va £XOUV ENINTWAON OTNV OIKOVOUIKN KaTAoTaon Tng €TAIpeiag,

- EYYURnoeIG — dsOHEUOEIG
Eni Twv nayiwv oToixeinv dev upioTavtal epnpdyupara Bapn. Eniong dev unapxouv Aoinég deopeloEIg TNG TAIPEIAC.

26. AvadiaTinwon CUYKPITIKOV NOCOV

>T0 nAdiolo TNG enave&ETaong Tou TPOMOU UMOAOYIOHOU TOU €AEYXOU amnousiwong TG unepagiac, onwg OXETIKA
unodeixtnke kata Tn diadikacia ¢kdoong Kal Eykpiong EvnuepwTikoU AehTiou Tng MnTpikng ETaipeiag AVE A.E., n
ETaipeia avadiaTunwoe TIG OIKOVOUIKEG KATAGTACEIG TNG CUYKPICIUNG Xpriong 2018 cupgwva pe TiG dlaTagelg Tou AAM
8.

570 VEO HOVTENO enavanpoadiopiopol TN unepagiac Tpononoindnke o pubuog EENIENG Tou kKUKAOU gpyaciwv (and
8% 0e 5%) nou Af@Onke unown wg Bacikny napadoxr katd Tnv unohoyiopd Tng a&iag xpnong e Baocn Tig
NpoBAENOPEVEC POEC aTNV NevTaeTia 2019-2023.

Ano Tnv napanavw diadikacia npoékuywe avaykn eninAéov anopeinong Tng unepatiag nooou € 1.024 xIA nepinou, n
oroia enipepel TIG akOAOUBEG NPOCAPHOYEG OTA OIKEIA KOVOUNIA TWV OIKOVOUIKGOV KATaoTaoewv Tou OpiAou yia Tn
xprion 2018 (01.01-31.12.2018):

31.12.2018 31.12.2018
(AAN 8) (Anpooieupévo) Mpooappoyéc AAN 8
AUAa gToIxeia evepynTikoU 4.864.454 5.888.977 (1.024.523)
ZUVOAO EVEPYNTIKOU 4.864.454 5.888.977 (1.024.523)
ZUvolo Idiwv Kepalaiov -3.613.413 -2.588.890 (1.024.523)

01.01 -

31.12.2018 (AAN 01.01 -31.12.2018
8) (Anpooieupévo) Mpooappoyéc AAN 8
Noina EnevduTika AnoTeAéopaTta 1.040.023 15.500 1.024.523

Ka@apa képdn / (gnmigg ) xpiiong and

OUVEXI{OHEVEG dpaocTnPIOTNTEG -12.682.334 -11.657.811 1.024.523

27. ZuvEéxion TnG dpaoTnpioTnTag

O1 NapoUoeg OIKOVOUIKEG KATAOTACEIG €XOUV ouvTaxBei and Tn Aioiknon oUppwva PE TN AOYIOTIKA apxn Tng
ouvexIlopevng dpaotnpioTnTag (going concern). H xprion autng Tng AoyioTikng Bdong AapBdvel unown, peTagu
alMwv, Tnv TpExouoa kai TNV NpoPAEnOUeVn xpnUaTooikovouikn 8éon Tng ETaipeiac. Ta idla kepdakaia Tng Taipeiag
AOYW) TWV OUCOWPEUREVWV {NHIQV, £XOUV KATAOTEI apvnTIKA KAl WG €k TOUTOU CUVTPEXOUV O NPoUnoBEceig Tng
nap.4 Tou apBpou 119 Tou N.4548/2018, Bacel Tou onoiou To AloIknTIKO ZUUBOUANIO UNOXpeoUTal va OUYKAAETEN TN
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YEVIKI) OUVEAEUON TWV WETOXWV HE BEpa TNV ANWn kaTaAAnAwv PETpwv. EmnAéov To KUKAOQOPOUV €vEPYNTIKO
UNoAEiNETal TWV BPaxunpOBeouwV UNOXPEWOEWY KATa 26,6 €k. upw. [Ma To Adyo auTtd ol péToxol kalouvTal va
ano@aacioouv oTnV NPoaexn Mevikn ZUVEAEUON TN ANWN HETPWV Yia TNV BEATIWON TwV 18iwV KEPAAdiwv TNG ETaAIpEiac
Kal TNV OpaAn ouvexion Tng dpaoTtnpidTnTd TnG . H Aloiknon ekTiyd ot n ETaipeia €xovrag Badid yvawon Tng ayopdg,
Ba avaktnosl £€00da kal Pepidla ayopwv. EmnAgov o@éAn oc eninedo ke@aAaiou kKivnong avapévovral and Tnv
opIOTIKA pUBUIoN daveiwv TNG eTAlpeiac nou nepiAapBavovTail aTiC BPaxunpOBECHEG UNOXPEMOTEIC KAl AVEPXOVTAl OTd
8,2 £K. EUpW Nepinou.

H Aioiknon Tng eTaipeiag ouvexilel va ulonolei £va eupl Npoypaupa dpdcewv Pe KUPIOUG akonoug:
- AvaBewpnon UPICTAPEVWY CUHPWVIOV HE CUVEPYATEG.
- KegaAaiakr) evioxuon ano Tnv 1dilokTnoia Tou OpiAou 6noTe auTr) anairneei, rj Napoxwv UWPNA®V yYUNCEWY
npog¢ NIOTWTEG TNG ETaipeiag
- Tn peiwon Tou kdaToug AsIToupyiag,
- Tn pUBuIoN TV BPaxunpOBECH®Y EICPOPWV Kal POPWV NPOG Ta aoPaloTIKA Tapeia kal 0 EAAnviko Anuooio
MECW CUHPWVIDV.
Yno To npiopa TwV avwTEPW YEYOVOTWY, aAAa kal dedopévou OTI n Aloiknon dev £xel AaBel kapia €vOeiEn OTI ol
EVEPYEIEC NOU £xel axedidael dev Ba oAokAnpwBoUV Pe eniTuyia, Snuioupyei Tnv €UAoyn npoadokia aTtn dioiknan OTI
n eTaipeia Ba eival og B€an va ouveyioel anpookonTa Tn AeiIToupyia TG Kal Tnv avanTtuén tng dpacTnpioTnTa TNG.

28. F'eyovOTa PETA TNV NUEPOUNVia Tou IcoAoyioHOU
Enidpaon ano Tnv eEanAwon TnG NMNavdnuiag COVID-19
Enidpaon ano tnv eEaniwaon tng Mavdnuiag COVID-19

H eppavion Tng navdnuiag Aoyw Tou kopwvoiol COVID-19 oTic apxeg Tou 2020 kai n paydaia naykoopia eEanhwon
NG We navw and 7.000.000 kpoUopata kai 400.000 BavaTouc Naykoopiwe HEXP! ONHEPA, EXEl EMIPEPEI DUTHEVEIG
ENINTMOEIC TOOO OTNV NAYKOOHIa O00 Kal OTNV £yXmPIA OIKOVOUIKI avanTuén kal dpacTtnpioTnTa.

SUPQWVa PE TIC Mo NPOCPATEG eKTIUNCEIG To AEM katd To 2020 6a napoucidoel peiwan PeTa&lu 5% - 15% kal 8a
€ival anoTéAEoPa Mou MPOEPXETAl OXEOOV and To GUVOAO TNG OIKOVOMIKNG OpacTnpiOTNTAG TNG XWPAG, HE TOUG
KAGOOUC TOU TOUPIOUOU, TNG EGTIACNG, TWV HETAMOP®V Kal TNG Yuxaywyiag va ennpealovral NEPICTOTEPO.

EidikG oTov kAGd0 Twv KIvnHaToypda@wv N navonuia enédpace kKataAuTika. "HOn ano Ti¢ 11.03.2020 n ekeTAAEUONG
TWV KIVnUaToypa@ikwv aiBoucwv (Ster / Odeon) cionA8av o€ kaBEGTWC UNOXPEWTIKAG avaoToANG TNG AsiToupyiag
TOUG € KPATIKN €VTOAN. OI KIVNUATOYPAPOI NAPAUEVOUV OE avaoToAr HEXPI Kal OrjUEPa.

Méexpl onuepa gival os €EENIEN N diadikaocia Apong Twv PETPwWV NePIopIoHoU TG EaNAwong ThG navanuiag Ye aBERaio
TOV XPOVIKO 0pilovTa TNG 0AOKANPWATNG TOU ) KAl TUXOV ENavagpopac Toug eve £niong dev sival Eekabapa Ta GUVOAIKA
pETPa anPIEng TG MoAiTeiag Npog Tig NANYEIoEC ETAIPIEG.

ZuvoyilovTag n ouvoAIKn enidpaacn TnG navonuiag otnv ETaipeia 8a eEaptnBei ano:
e Tn JIGPKEIA KAl EKTACT TWV METPWV MNEPIOPICHOU PETAKIVAOEWY Kal AEIToupyiag Tng ayopdc,.
e Ta TeNIKA PETPA €ViOXUONG TNG PEUCTOTNTAC TNG AYOPAG
e To BaBuod avakTnong TV TOUPIOTIKWOV €00dWV TNG XWPAG HAC OE OXEON HE TIC APXIKA EKTIHOMEVEC
AnWAEIES,

AOYW TNG UPIOTAPEVNG HETABANTOTNTAG TWV OECOHEVWY Kal TwV NPOBAEWEWV avapopika LE Ta anoTeAéoUaTa kai
TNV €EENIEN TV EMNTWOEWV TNG navdnuiag, n Aloiknon Tng ETaipeiag oUoTnoe €IdIKr opada epyaciag kai dievepyei
OXETIKEG a&lohoynoeig kal nhava dpaong o€ TakTikn Bdon Ta onoia nhava nepidapBavouv peTa&l aMwv Ta péTpa
QVTILETOMNIONG NMOU avagEéPovTal NApakdaTw.

Avaloya pe TNV €EENIEN TV Npoava@epOUEVWV NApAPETPWY N Aloiknon €xel kaTtapTiosl OIAPOPETIKA CevapIa
dlakUPavong Twv TAPIAK®OV POWV Kal avaloyng OXETIKNG AEITOUPYIKNG Kal XPNHUATOOIKOVOUIKAG dpdong (case
scenarios).

JupnepaopaTikda, o€ onoiadnnoTe meavr €EENEN TwV ENNTWOLWY TNG Navonuiag, os éva gupog BERaia AoYIKO HE
Baon Ta onuepiva Oedopéva, n Aioiknon Tng ETaipeiac ekmipyd ot n ETaipeia 8a ouvexiosl anpdokonTa Tn
dpacTnpIOTNTA TNG,
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Andé TOo MapTio nou dapxioav va diagaivovral ol EMINTWOEIG TNG Navonuiag oTic nwAnoeic. O KAGdOG Twv
KIVNHATOYPA®WV ENNPEACTNKE NOAU apvnTIKA WE TNV and@acn UNoXPEWTIKOU KAEICIUATOG TWV KIVNHATOYPAPIKWV
aiBoucwv.

Ma To undAoINO TOU £TOUC, AOYW TWV EIDIKWV CUVONKAWV Kal 000 UNApxel N aBeBaiotnTa yia Tnv “enopevn pépa”,
gival dUOKOAO va yivouv AenTopepeic NPoBAEYEIC yia TNV Nopeia TwV NWANCEwY. Baoikoi napayovTeg onwg evOEIKTIKA
N ayopaoTikn dUvaun Twv KATavaAwTwv, N nopeia Tou Toupiopoy, n MBavoTnTa ENAveR(pAvIonG 20U KUKATOC TNG
navdnyiag kabwg kai n eupeon pappakou/ egpoiiou nou Ba avTipeTwNIfouv anoteAeopaTika Tov COVID-19, 8a éxouv
onuavTiko poAo oTnv €EENIEN TG Nopeiag Twv NWANCEWV. H ekTipnon Tng Aloiknong avagopikd Ye Ta €00da anod TIG
KIVNUaToypaQIikeg aibouosc yia Tn xpron 2020 sivar o011 Ba cival peiwpéva kata 40%-45% oc oxéon We Tnv
MpONyoupevn Xprion.

AvTioToIxa, og eninedo ASITOUPYIKNG KEpSOPOPIAg EPapUOoTNKav PETPA NEPIOPICHOU TOU AEITOUpYIKOU KOGTOUC Ta
onoia avanpooapuolovTal Ye Baon TIG Ve eEeNEEIC kal dedopeva ayopds (EKNTwon evoikiou 40% yia TOUG PNVEG
nou dlapkei n avaoToAn AeIToupyiag Twv NOAUKIVNHATOYPAPwY, EVTAEN NPoownikoU O avaoToAr €pyaaciac), v
napdAnAa n Aioiknon enavadianpaydaTeUeTal OAeC TIG BACIKEG CUMBATEIG AeIToUpYyiag Pe oTOXO TNV avanpooappoyn
BacIk®mV OpwV OTA TPEXOVTA DEDOMEVA.

SNUEIMVETAl WOTOCO OTI KABWC N UYEIOVOMIKN Kpion gival o nAnpn €EENIEN, Ol aVWTEPW EKTIUAOEIG Kal NapadoxEg
NG dloiknong evéxouv uwnAo Babuod aBeBaidoTnTac.

H onuavTiki NT®on Tov NOANCE®WY Nou npoPAEneTal os €ninedo £Toug ot oxe€on Me To 2019, exTipdaral o1l 6a
ONMIOUPYNOEl ONUAVTIKEG NPOCHETEC TAPEIOKEG AVAYKEC YIA TIG OMNOIEG N Aloiknon NéPA Twv HETPWV NEPIOPICHOU TwV
AeIToupyikwv danavwv npoBaivel NdN o€ eVEPYEIEC YIA TNV AVTILETMNION TOUG. EVOEIKTIKA, QUTEG sival:

e YNOXPEWOEIG OF MPOUNOEUTEC Kal EKUIOBWTEG: STIC MEPINTWOEIC, MOU Ol OUMBATIKEG NUEPOMNVIEG
anonAnpwHnNG Toug napnABav kata Tnv nePiodo TNG UYEIOVOUIKNAC KPIONG €V WECW TNG UMOXPEWTIKNG
avaoToAiG epyaciwy, n Aloiknon Tou Opihou dianpaypaTeUeTal yia Tn pUBKIOT TOUG.

e O@eIAég npog To Anuooio: Tiveral NARPNG XPron TwV KPATIKWV PUBKICEWV yia oPEINEG nou oxeTilovTal Je
£PYODOTIKEC EI0POPEG Kal Ppopoug (A, ®MY) nou dnuioupynBnkav kata Tnv npoava@epBeioa nepiodo.

e 'Exouv Ekivnoel oulnTNOEIC e Ta NICTWTIKG 1IDpUKATA yia TNV eUpeon BEATIOTNG AUONG avapopika Je Tnv
€EUNNPETNON TWV OAVEIOKWOV UMOXPEWMOEWV KAl OXETIKWV UQPIOTAUEVWV PUBMIoEWY, kabwg Kal yia Tn
dnuioupyia VEWV YPapp@V XpnuatodoTnong (LE i/ kal xwpic Tnv eyyUunon Tou EAAnvikoU Anpoaiou) yia Thv
KaAuwn avaykov Kepalaiou Kivnong.

Me dedopEvn TN HAKPOXPOVIA ouvepyaoia TnG ETaipeiag e Toug ev BERATI NPOUNBEUTEG, EKMIOOWTEG Kal TA MOTWTIKA
1dpUPaTa o€ oUVOUAOHO Kal PE Ta PETPA OTNPIENG TNG NOAITEIAC yia Tn AsIToupyia Twv ENIXEIPACEWY Nou NARTTOVTAl
ano Tnv navonpia kai avapévovTal va BeopoBeTnOoUV 0TO ENOUEVO XPOVIKO dIA0TNHA, N AIoiknon TG ETAIPEIAG EKTIHA
OTI HE TIC AVWTEPW EVEPYEIEC BA AVTILETWNIOTOUV ENITUXWG 01 NPOCHETEC TAMEIAKEC AVAYKEG NOU £XOUV ONUIOUpyNnOEi
AOYw navdnyiag kai 6a CUVEXIOTEI anpOoKoNTa n opaAn Aeiroupyia Tnc.

Aev undapyouv aAAa yeyovoTa WeTd Tnv nuepopnvia Tou Ioohoyiopou nou Ba pnopoucav va ennpedoouv onUavTika
TG Oikovopikeg KaTaoTdoeig Tng ETaipeiac.
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XTEP XINEMAZX (STER CINEMAS)
P o

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

29. 'Eykpion XpnHATooIKOVOHIK®V KaTaoTaoewv

H ETtrioia Oikovopikr ‘EkBeon yia Tn xprion 2019 (1.1.2019 €wc 31.12.2019) eykpibnke ano To AIOIKNTIKO ZUpBoUAIO
Tn¢ Etaipeiag Tnv 21 Iouviou 2020 kai £xel dnpoaionoinBei Pe Tnv avaptnor Tng oTo dIadiKTuo OTNV NAEKTPOVIK
dlelBuvon: www.ave.gr.

Mapouoal, 21 Iouviou 2020

TO MEAOZ TOY A.Z. O MNPOEAPOZ TOY A.Z.

& AIEYOYNQN SYMBOYAOS O YMEYOYNO2

AOIT=ZTHPIOY

MANATIQTHX KOYTOYAAZ

AMOZTOAOZ BOYAIAPHX IQANNHX KOYNTOYPHZ AP. AAEIAS 0112732 TASH A

X-031351 AlI -095854
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