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EKOEZH ANEZAPTHTOY OPKQTOY EAErKTH AOrIzTH

Mpog Toug MeTdyoug Tng ETaipeiag MAOYEP MINTIA NMPONTAKZIONS MOYZIKES MAPATQrES - WHOIAKES EMTPAGES HXOY A.E.

‘Exk0son EA£yYou £ni ToV Oikovouik®V KaTaoTaoswv
Fvoun

"Exoupe eAEYEEI TIG OUVNEVEG OIKOVOMIKEG KATAOTAOEIG TNG eTalpeiag MAOYEP MINTIA NMPONTAKZIONZ MOYZIKES MAPAMQrES
- WHOIAKES EITPA®ES HXQY A.E. (n ETaipeia), ol onoieg anoteholvTal and Tnv KATACTACN XPNHATOOIKOVOUIKNAG B€ang Tng 311
AekepBpiou 2019, TIC KATACTACEIG GUVONIKOU £100dMUATOC, HETAROAMYV I1Biwv KEPAAQi®wV Kal TAUEIAKWY POWV TNG XPHOEWG Mou
€An&e Tnv nuepounvia autn, Kabwg kal NePIANWn ONHAVTIKWV AOYIOTIKOV apXwv Kal PeBOdwV Kal AOINEG €NeENynUATIKES
NANPOQOpIEG.

Katda Tn yvoun pac, ol GUVNHUEVEG OIKOVOMIKEG KATAoTACEIC napoucialouv sUAoya, and KABe ouaiwdn anoyn, TNV OIKOVOMIKN
0¢on Tng etaipeiac MAOYEP MINTIA MPONTAKZIONZ MOYZIKES MAPAMQIES - WHOIAKES EFTPA®ES HXOY A.E. kata Tnv 31"
AekepBpiou 2019, TN XPNHATOOIKOVOUIKN TNG €NidOCN Kal TIG TAUEIAKEG TNG POEG YIA TN XPNon nou €Ange Tnv nueEpopnvia auTn
oUpwva pe Ta Aigdvn MpoTuna XpnHaTooIKoVOIKAG Avapopdacg, Onwg auta £xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon.

Baon yVOpng

Alevepynoape Tov EAeyx0 pag oUpgwva Pe Ta Aigbvry MpdTuna EAéyxou (AME) onwg autd €xouv evowpdaTwBei aTnv EAANVIKN
NopoBeaoia. Or euBuvec pag, cUPPWVa PE Ta NPOTUNA QUTA NEPIYPAPOVTAl NEPAITEPW OTNV EVOTNTA TNG £KOEONC pag “EuBlveg
€NEYKTH yIa TOV EAEYXO TWV OIKOVOUIKOV KaTaoTacswv”. EipaoTte avefaptntol and Tnv Etaipeia, kaBoAn Tn didpkeia Tou
dlopioygol pag, oUupgwva pe Tov Kwdika Aeovtoloyiag yia EnayyeApatieq EAeykTeéG Tou ZupBouliou AiBvwv MpotUnwv
AgovToloyiag EAeykTwv, OnNwG auTog €xel evowpatwdei otnv EAAnviky NopoBeoia kai Tic anarmioeig deovrohoyiag nou
OXeTiovTal Je Tov EAEYXO TWV OIKOVOMIKOV KATAOTACEWV oOTnv EANGDa Kal €xoupe €kNANPWOEl TIC DEOVTOAOYIKEG Hag
UMOXPEWOEIC CUUPWVA ME TIC anaitnosic TS loxlouoac vopoBeciac kal Tou npoavagpepopevou Kwdika AgovToAoyiac.
MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA NMOU £XOULE ANOKTNOEI ival Enapkr) kal kKataAAnAa va napéxouv Baon yia Tn yvwun Hac.

Ouc1mdNG aBeBaidTNTA NOU OXETI(ETAI HE TN GUVEXION THG dpaoTnpIoTnTAg

EpioToUpe Tnv npocoxn oag oTn onpeiwon 19.2 eni TwV OIKOVOUIKQV KATACTACEWV OMou MEPIYPAPETAl To BEUA OTI AOYw Twv
OUCOWPEUPEVWVY {NUINV, TO oUvolo TG agiac Twv Idiwv Kepalaiwv €xel kaTaoTel HIKPOTEPO anod To MICO (1/2) TOu PETOXIKOU
kegahaiou kal 0TI To oUvoho TnG a&iac Twv Bpaxunpobecuwv unoxpewoewy TnG ETaipeiac unepBaivel Tn ouvolikn afia Twv
KUKAOQOPOUVTWY MEPIOUCIAKWY OTOIXEIWV KAaTa To Nocd € 98 XIA. He anoTéAeopa va undpxel n mlavoTnTa va pPnv Eival o
B€on va anonAnpwoel HEPOC TWV CUHBATIKWV TN UNOXPEWOEWY. ‘ONwe avaPepeTal oTn Enyeiwon 19.2 Ta yeyovoTa auTd I ol
OUVONKeC auTeg, ,unodnAwvouv Tnv UNap€n oucimdouc aBeBaldTNTAc n onoia evOeXOpEVWE Ba yeipel onuavTiKn au@iBoAia
OXETIKA We TN duvaToTnTa Tng ETaipeiag va ouveyioel Tn dpaotnpidTnTd TnG. H yvmpn pag dev diapoponoleiTal 0 OXEDN HE TO
B€ua auTo.

EuBUveG TnG S10iKNONG £Ni TWV OIKOVOUIKGOV KATACTACEWV

H dioiknon €xel TNV €uBUvN yia TNV KATAPTION Kal eUAOYN Napouadiacn TwV OIKOVOMIKWV KATAoTACEWV oUPPwva e Ta AMXA
ONwG auTa &xouv UI0BeTNBei anod Tnv Eupwnaikr 'Evwon, onwg kai yia ekeiveg TIC SIKAIDEG e0wTePIKOU AEyXOU Nou n SIoiknon
kaBopilel WG anapaiTnTeg, WOTE va kabioTaTal duvaTr) n KaTapTion TwWV OIKOVOUIK®MY KaTAoTACEWY anaAaypévwv and ouoindeg
o(paAua, Nou opeiAeTal €iTE O anaTn €iTe o AGBoc.

KaTa Tnv KatapTion TwV OIKOVOUIK®MY KaTaoTaoswy, n dioiknan sival unglBbuvn yia Thv a&loAdynon Tne ikavoTnTag Tng ETaipeiag va
ouvexioel Tn OpacTnpidTNTA TG, YVWOTOMOIWVTAG OMOU OUVTPEXEI TETOId MEPINTWON, Ta Bguata nou oxeTilovral e T
ouveI{opevVn dpaoTnpIOTNTA Kal Tn XPron Tng AoyIoTIKNAG apXng TNG ouvexI{opevnc 8pacTnpioTnTac, KTOC Kal €av n dloiknon €iTe
npoTiBeTal va psuoTonolinosl Tnv ETaipeia i va diakowsl Tn dpaaTtnpioTnTa TnG ) dev £xel AAN pealioTIKR evaAAakTIKr €miAoyr and
TO va NPoPei 0 'AUTEG TIG EVEPYEIEC,

EuBUvVEG EAEYKTR YIa TOV EAEYXO TWV OIKOVOHIK®OV KATAOTACEWMV

O1 oTOX0! Wag sival va anokTriiooupe €UAoyn SIacpANon yia TO KATA NOCO Ol OIKOVOUIKEG KATAOTAOEIC, OTO OUVOAO Toug, €ival
analaypéveg anod oucimdeG opAlua, nNou o®eiAeTal €iTe o anatn €ite g€ AABOG kal va ekOWOOUE EKBECN €AeyKTH, n onoia
nepINapBavel Tn yvopn Hag. H ebAoyn diacpakion ouvioTa dlacpAaAion uwnAou eminédou, al\a dev gival eyylnan OTI 0 EAeyX0G Moy
dlevepyeiTal oU@wva pe Ta AME, onwg auta éxouv evowpatwBei otnv EAAnvikr NopoBeoia, Ba evronidel ndvra éva ouciwdeg
o@ahua, 6Tav auto undapyel. Zpaluara duvatal va npokUyouv and andTn f andé Aabog kal BewpolvTal ouciwdn OTav, PHEROVpEVA
1 aBpoioTika, 8a unopouace eloya va avayéveral 0TI Ba ennpealav TIG OIKOVOUIKEG ano@AcElG TwV XpNOTAY, Nou Aaupavovral pe
BAon auTég TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kaBrkov Tou eAéyxou, oUp@wva pe Ta AME Onwg autd éxouv evowuaTwBei otnv EAAnvikry NopoBeoia, ackoUpe
€NayyeAUaTikn kpion kai diaTnpoUpe enayyeAaTikd okenTiKIoOUd ka’ oAn Tn dIdpkela Tou eAEyxou. Eniong:

e Evtonifoupe kai a&lohoyoUpe Toug KivdUVOUG ouoIwdouUC OPAAUATOG OTIC OIKOVOUIKEG KATAOTACEIC, NMou OQeiAeTal €iTE OF
anarn &ite og AaBog, oxedialovTag Kal JIEVEPYWVTAG EAEYKTIKEG dIadIKATIEG NMOU aVTANoKpivovTal aToug KIvOUVoug auTtoug
Kal anokKTOUPE EAEYKTIKA TEKHNPIA NMou gival enapkn kal KATAGANAG yia va napéxouv BAacn yia Tn yvopn pag. O kivduvog jn
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evTonigpol oudIwdoug GPAAUATOG NoU OPeIAeTal o€ andaTn eival uwnAoTEPOG and auTtdv nou ogeileTal oe AaBog, kabwg n
andTn Pnopei va epnepiExel cupnalyvia, nAacToypagia, eokeppéveg napaleiyelg, weudeig diaBeBaiwoelg N napdkagyn Twv
OIKNIdWV €0WTEPIKOU EAEYXOU.

e KartavooUpe TIG SIKAIDEC ECWTEPIKOU EAEYXOU NOU OXETICOVTAI E TOV EAEYXO, HE OKOMO TO OXESIACHO EAEYKTIK®Y dIadIKaoImV
KaTaMnAwv yia TIG NePIOTACEIG, aANG Ol e okond Tn dIATUNWON YVWHNG €Ni TNG anoTeAEoUaTIKOTNTAG TwV OIKAIDWV
€0wTEPIKOU eAéyXoU TG ETaipeiac.

o AZioAoyoUpE TNV KataAnAdTNTa Twv AOYIOTIKOV apXawv kKal HeBOdwv nou Xpnaidonoinénkav kal To EUAOYO Twv AOYIOTIK®V
EKTIMNOEWVY KAl TWV OXETIKWV YVWOTOMNOINCEWY Nou &yivav anod Tn dioiknan.

e AnoQaivopacTe yia TNV KAataAnAoTnTa NG Xpnong and Tn dioiknon TNG AoyIoTIKAG apxnG TnG Ouvexi{OMevNg
dpacTnpIOTNTAC Kal PE BACN Ta EAEYKTIKA TEKUNPIA MOU ANOKTRONKAv yia To €av UNApXEl ouciwdnG aBeBaldTNTA GXETIKA PE
YEYOVOTa I OUVBNKEG Nou pnopei va unodnAwvouv ouciwdn aBeBaidTnTa wg Npoc Tnv IKavoTnTa Tng ETaipeiag va cuveyioel
T dpacTnpioTnTa TnG. EAGv oupnepavoups OTI ugioTatal ouciwdnG aBefaldoTnTa, €iNAcTE UNOXPEWMEVOI OTNV £KBEoN
€NEYKTI| va €EMNICTAOOUKME TNV MPOCOXN OTIC OXETIKEG YVWOTOMOINCEIC TWV OIKOVOUIKOV KATAOTACEWV I €AV auTéEG Ol
YVWOTOMOINOEIG €ival avenapkeic va diapoponoiNCoUKE TN YVOMUN pac. Ta oupnepdopaTtd Wag Bacilovral e eAeyKTIKa
TEKWUNPIA MOU anoKTAVTAl PEXPI TNV NUEPOUNVIa TN €kBeaNG eAeyKTH. Q0TOCO, HEAOVTIKG YEYOVOTA ] OUVBNKEG eVOEXETaI
va £x0uv w¢ anoTéAeapa n Etaipeia va natoel va Aeimoupyei wg ouvexiZopevn dpactnpioTnTa.

e Afioloyoupe Tn ouvolikny napouaiacn, Tn SOWN Kal TO NEPIEXOUEVO TWV OIKOVOUIKMY KATAOTACEWV, GUUMNEPIAQUBAVOUEVWV
TWV YVWOTOMOINOEWY, KaBwG Kal TO KATA NOCO Ol OIKOVOUIKEG KATAOTACEIG ANneIKovi(OUV TIG UMOKEIPEVEG OUVAAAAYEC Kal Ta
YEYOVOTa E TPOMO Nou emITuyXaveral n eUAoyn napouaiaor.

MeTa&U aMwv BepdTwy, KolvonoloUpe ot dioiknorn, To oxedialopevo €UPOC Kal TO Xpovodidypaupa Tou eAEyxou, kabwg kal
ONMAvVTIKA EUPNUATA TOU €AEYXOU, OUMMEPIAAMBAVOUEVWVY ONoIwV ONUAvTIkwV eAAEIPewv OTIG DIKAIDEC €0WTEPIKOU €AEyXOU
evTonifoupe KaTa Tn dIAPKEIA TOU EAEYXOU HAG.

‘EkOgon eni aAAwV Nopik®v kai KavovioTIK@V ANAITHOEWV

1. ’'EkOeon Aiaxeipiong AioiknTikoU ZupBouliou

AapBavovrag unown ot n dloiknon €xel TNV €uBUVN yia Tnv katapTion Tne ‘EkBeong Alaxeipiong Tou AloiknTIKoU ZupBouhiou,

KaT’ epappoyn Twv diataEswv TNE napaypdpou 5 Tou apbpou 2 (MEpoc B) Tou N. 4336/2015, OnUEI@VOUE OTI:

a) Kata tn yvoun pac n ‘EkBeon Alaxeipiong Tou AIOIKNTIKOU SUPBOUANIOU €xel KaTapTioBei oUPPWVA WE TIG IOXUOUTEC VOMIKEC
anartnoeig Tou apBpou 150 Tou N. 4548/2018 kal TO NEPIEXOMEVO AUTNG AVTIOTOIXEI HE TIC OUVNUUEVEG OIKOVOMIKEG
KATAoTACEIG TNG XPNong nou éAnge Tnv 31.12.2019.

B) Me Bdon Tn yvwon Mou anokTRode kaTta To €AeyXO pag, yia Tnv eraipeia MAOYEP MINTIA MPONTAKZIONZ MOYZIKEZ
MAPAMQrES - WHOIAKES EMMPA®ES HXOY A.E. kal To nepiBAMov TnG, dev £XOULE EVTOMIOEl OUTIWDEIG avakpiBeleg oTnv
'ExBeon Alaxeipiong Tou AIOIKNTIKOU TG SUKBOUAioU.

2. 'Idwa Kepalaia kai ZXeTIKEG AnaiTioeig Tou N. 4548/2018
3TN onueiwon 19.2 €ni TV OUVNPUEVWV OIKOVOUIKWY KATAOTACEWY YIVETAl ava@opd OTo yeyovog OTI To oUvoAo Twv Idiwv
Kegpalaiwv Tng eTaipeiag, kata Tnv 31 AekepBpiou 2019 xel KATAOTEN PIKPOTEPO anod To Moo (1/2) Tou WeTOXIKOU KePaAQiou Kal
WG €K TOUTOU OUVTPEXOUV ol npolinoBeceig TG nap.4 Tou apbpou 119 Tou N.4548/2018, Bdoesl Tou onoiou To AIOIKNTIKO
ZupBoUAIo unoxpeoUTal va CUYKAAEDE! T YEVIKI) OUVEAEUOT TWV WETOXWV KE BEPa TNV AfWn KaTAAMNAWV HETPWV.

Alrva, 23 Iouviou 2020
O OpkwTOG EAeyKTAG AOYIOTNG

>nUpog AnooToAONouAog
AM. 2.0.E.A. 30221

O GrantThornton

An instinct for growth”

Opxwrol EAeyxrég Z0pBoudor Emyeaiprioewy
Zelpou 56, 17564 Nahaid PéAnpo
AM. ZOEA 127
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

Mpog Tnv TakTikn MeEvikn ZUVEAEUON TOV K.K METOXWV TNG AVOVUHNG ETAIPEIAG HE TNV ENWVUHIa
«MAOYEP MINTIA NMPONTAKZIONZ MOYZIKEZ NAPAIrQrez-WH®OIAKEZ ETTPA®EZ HXOY AE»

Eni Tov Oikovopik®v KaraoTaoewv TngG XpRong 01.01 - 31.12.2019

Kupieg kai Kupiol MéToxol,

O! OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG TNG €TAIPEIAC KAAUNTOUV TNV €Trala xpron and 1n Iavouapiou 2019 éwg 31n
AekepBpiou 2019 kal €xouv auvTaxBei oUppwva Pe Ta Aigbvr) MpodTuna XpnuUaTooikKovouikng Avagopdg (AMXA) onwg
£Xouv UIoBeTNBei anod Tnv Eupwnaiky ‘Evwon. O AoyIOTIKEG NOMTIKEC nou npoodiopilovral anod Ta AlXA
Xpnoidonoineénkav Kai yia OAEC TIG NEPIOdOUG Yia TIC OMoieC NApouaIalovTal OTIC OIKOVOMIKEG KATAOTACEIG,

EEEMEN Epyaciov

O1 kaBapég NwANoeIC Toug eTaipeiac aviiA@av o € 1.187 xIA. évavTi € 1.186 XIA. TNG NPonyoUHEVNG XPHOEWC,.

Ta anoTeAéopaTta npo QoOpwv diapopPwbnkav  oe {nuiEG € 174 xIA. évavri  {nuiwov  noooU € 425 xIA. Tng
MPONYOUHEVNG XPAONG.

Ta anoteAéopaTa WETA anod Ppopoug TnG eTaipeiag diapoppwnkav ot {NuIEG € 141 xIA. évavti {nuiov  noooU € 387 xIA.
noooU TNG Nponyoudevng XprongG.

To pn KukAo@opoUvV evepynTIKO yia Tnv eTaipeia  Oiapoppwlnke oc € 433 xIA. évavtl noooUu € 495 YIA. TG
MponyoUHEVNG XProng.

To kukAo@opoUv evepynTIKO yia Tnv €Taipeia SiapopPwbnke o € 500 xIA. &vavTi nooou € 585 xIA. TNG nponyoUHevNg
XPAONG.

To agUvVoAO TWV UNOXPEWOEWV dlapopPwBnke oc € 748 XIA. £vavtl nogou € 748 xIA. TNG NponyoUHevNG XpProngG.

Oikovopikn O@éon ETaipeiag — deikTeg anddoong
O1 oikovopIkoi OeiKTEG Nou NapakoAouBei n Taipeia yia TV METPNON TNG anddoaonc TNS napoucialovTtal NapakaTw:

A€gikTEG 2019 2018
AnodoTikoTNTa Idiwv Kepahainv -79,70% -116,71%
Id1a Ke@aAaia / SUVOAIKEG YNOXPEMOEIG 24,68% 44,35%
MikTo MepiBwpio / MwAACEIG 29,63% 29,56%
'E€0da Aloiknong / MwAnoeig 46,87% 57,58%
Tokol / MwANoeIg 0,57% 4,19%
Kepdn / NwAnoeig -11,92% -32,63%
KukAogopoUv EvepynTiko / BpaxunpoBeopeg

YNOXPEWOEIG 83,61% 97,04%
KukAogopoUv EvepynTiko / SUvolo EvepynTikou 53,62% 54,18%

OpyavmTikn dopn eTaipeiag

H etaipeia eival eykateatnuévn otnv EAAGDa kai €xel £€dpa oTto Mapouol ATTIkAG (0d6¢ Mapadeicou 35). H eTaipeia
dpaoTnpIonoIgiTal oTNV Napoxr NXOANMTIKWV Kal NXOYPagIKwv UNNPeoiwv. H eTaipeia €xel TNV HOpQR TNG avwvupng
gTaipeiag kai dIoIKeiTal and 3UeAEG DIOIKNTIKO GUBOUAIO

To AloIkNTIKO SupBoUAIo anapTileTal and Ta KATwOI PEAN :

AndoToAog BoUAyapng Mpdedpog kal AleubUvVwY ZUUBOUAOG
Avva AyyehoroUAou Méhog
>TE@avog MakedovonouAog MéAog

H etaipeia civalr Buyatpikn TnG eTaipeiag «AVE AE» n onoia KaTéxel To 72% Tou METOXIKOU TNG ke@aAaiou. Ol
OIKOVOMIKEG KATAOTACEIG TNG eTalpeiag nepIAapBavovTal oTig Evonoinuéveg OIKOVOUIKEG kaTaoTAaoelG TNng «AVE AE» nou
gival n punTpIkn €Taipeia Tou OpiAou Kai n onoia €ival glonypévn oTo XpnUaTioTnpio ABnvav

ZTOXO0I KAl NPooNnTIKEG yia To 2020

>1OX0G TNG Aloiknong TnG ETaApeiag napayevel n NpoonAwaon atov eE0pBoAoyIoUO Tou KOGTOUG AEITOUpPYIAg KAl n CUVEXNG
npoonddeia va edpainael Tn Béon TnG BEATIWVOVTAG Ta ANOTEAEGUATA TNG OTIG ENOMEVEG XPNOEIG,
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KupioTepol kivduvol kail aBeBaidTnTeG nou avTipeTwnidel n ETaipeia

Enidpaon anod Tnv e§anAwon tng Navdnuiag COVID-19

To 2019 diatnpnénke n avonTuaaKn nopeia TNG XWpPaAg, 6rnou onuelwdnke avanTuén Tou AEM kata 1,9% pe napdAAnAn
BsAleor] Bacikwv oIKovouIKwY SeikTwv. Eniong eslesq nTav Kai ol npoB)\quaq yia TG npoonTleq ™G E)\)\r]vu(nq
olkovopiag yia To 2020, peE TO OIKOVOMIKO KAILA OTIG ApPXEG TOU £TOUG va €XEl KATAYPAWEl onUavTikr BEATIWON OE OxEoN
ME TO NPONYOUKEVO £TOC.

QoTdo0 N gp@avion Tng navonpiag Aoyw Tou kopwvoiol COVID-19 oTig apxeg Tou 2020 kal n paydaia naykoopia
€€aNAwon TNG Pe navw anod 7.000.000 kpoUouaTta kai 400.000 BavaTouc NAYKOOUIWG MEXP! ONWEPA, €XEl EMPEPEI
dUOUEVEIG EMINTWOEIG TOOO OTNV Naykoopia 600 Kal oTNV EyXWpIa OIKOVOUIKN avanTugn kal dpactnpioTnTa.

SUPQWVA HE TIG N0 NPOCPATEC EKTIUNOEIG To AEM kata To 2020 Ba napouaciacel peiwon PeTagu 5% - 15% kai Ba eival
anoTéAeopa nou npogpxeTal oxeddv and To gUVOAO TNG OIKOVOUIKNG SpacTnpioTNTag TnG XWPAg, HE Toug KAAdoug Tou
ToupiopoU, TNG €0TIAONG, TWV PETAPOPWV Kal TNG YuXaywyiag va ennpealovTal NEPICTOTEPO.

Méxpl onuepa eival o €EENIEN n diadikaoia dpong TV PETPWV MEPIOPIOKOU TNG EANAwaNnG TnG navdnuiag pe apéPaio
TOV XPOVIKO 0pilovTa TnNG oAOKANPWONG Tou 1 kal TUXOV enavapopac Toug evaw eniong dev eival Eekabapa Ta cuvoNKa
METPa aTPIENG TNG MoAITeiag Npocg TIC NANYEIOEC £TAIpIEC.

SuvoyilovTag n CUVOAIKN €nidpaacn TnG navonuiag oTny sTaipeia 8a eEaptnBei ano:
e Tn JIGPKEIA KAl EKTACN TWV HETPWV NEPIOPIOHOU PETAKIVATEWY Kal AEIToupyiag Tng ayopdc.
e Ta TENKG PETPA EVIOXUONG TNG PEUCTOTNTAG TNG ayopdc kabwg Kal eTaipeia nou €xel NAnyei and Tnv navdnuia
e To BaBuo6 avakTnong Twv TOUPIOTIKOV E00dWV TNG XWPAG HAG OE OXEDN WE TIG APXIKA EKTIHOHUEVEG ANWAEIEG.

Avaloya pe Tnv €EEMEN TWV MPOAvVAPEPOUEVWV NAPAPETPWY N Aloiknon £xel katapTtioel OlAQOPETIKA Cevapia
dlakUpavong TwV TAUIAK®Y powv Kal avahoyng OXETIKNAC AEITOUPYIKAC Kal XPNHATOOIKOVOUIKNG dpdonc (case scenarios).

SupnepaopaTika, o onoladnnoTe moavr EENEN TwV ENINTOOEWY TN Navdniac, oc €va eUpog BERala Aoyiko P Baon Ta
onuepiva dedopéva, n Aloiknon TG ETAIPEIAc ekTIUA OTI N eTaipeia Ba cuveyioel anpookonTa Tn dpacTnpIOTNTA TNG.

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU
O1 dpacTnPIOTNTEG OnuIoupyolUV JIAPOPOUC XPNHATOOIKOVOHIKOUG KIVOUVOUC, CUMNEPIANAUBAVOMEVWV TWV KIVOUVWY
OUVAAAQYHATIK®V 100TIHIOV KAl €MITOKIWV, MIOTOTIKOV KIVOUVWV kal KIvOUVwY peuoToTnTac. To yevikd npdypauua
dlaxeipiong kivdUvwv TnG etaipeiag €oTIAGleTal 0To aAnpPOBAENTO TWV XPNMATOMIOTWTIKWV AYOPWV Kal €MIDIOKEI va
eAaxI0TONOINOE! TNV EVOEXOUEVN apVNTIKI TOUG €Nidpacn oTn XpnHAaTooIKOVOUIKT anddoan Tng Taipeiac.
H diaxeipion kivOUVWV OIEKNEPAIOVETAl ANO TNV KEVTPIKA OIKOVOUIKN UMNNPEoia TN €Taipeiag, n onoia AEITOUpysi He
OUYKEKPILJEVOUG KAVOVEC Mou €X0UV eyKpIBsi and To AloiknTikO ZUPBoUAI0. To AIOIKNTIKO SUPBOUAIO Napexel odnyieg Kai
KaTeUBUVOEIG yia TNV Yevikn Odlaxeipion Tou KivOUvou kaBwg kai €18IKEG odnyieg yia Tnv OIaXEIPION OUYKEKPIHEVWY
KIVOUVQV Onwg 0 GUVAANaypaTikog kivduvog, o KivOuvog ENITOKIOU Kal 0 MOTWTIKOG KivOuvog,.
Ta XpnNUATOOIKOVOMIKG NPoIOVTa Nou XPpnoIJomnolsl n €Taipeia anoTehoUvTal KupiwC and kaTabeosic os Tpaneleg,
ouvalayeg o EEvo VOpIoPa, Tpane(ikoug davelakoUs AoyapiaopoUlc, AoyaplaopoUc €I0MpakTEOUG Kal MANPWTEOUG,
Jepiopata nAnpwTEa KAl UMOXPEWOEIC MOU MPOKUMTOUV and CupBoAaia XpnHaTodoTIKNG HioBwong kal CUPBACEIG
EKXMPNONG ANaITHOEWY.
H diadikacia nou akoAouBsiTal sival n napakaTw:
> AfioAdynon Twv KIvOUVWVY Nou OXETICovVTal LE TIG dpaoTnpIOTNTEG Kal TIG AEITOUpYIEG TNG ETAIpEiaAc,
> ZxedIaopog TNG peBodoloyiag kal emAoyr Twv KATAANAwY evEPYEI®V fi/Kal XPNHATOOIKOVOUIKWY MPOIOVTWV yia
TNV peinon Tov KIvOUVwVY Kal
> EkTéeon/spappoyn, oupgwva pe Tn diadikaacia nou £xel eykpiBei ano Tn dioiknaon, Tne diadikaaoiac diaxeipiong
KIVOUV@V.

Kivduvog ayopag

Qc kivduvog ayopdacg opiletal o kivduvoc oTn Bdacn Tou onoiou n €UAoyn afia 1 ol PEANOVTIKEG TAUIAKEG POEC TWV
XPNHATOOIKOVOUIK®V HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUPAVOEIC EEQITIAC METABOA®Y OTIC TIMEC TNG AYOPAC.

O ev Aoyw Kivduvog yia Tnv eTaipeia oTialetal oe dUO Bacika €idn KivOUVWV: TOV GUVAAAGYMATIKO KivOUvVO Kal Tov
KivOUVO €MIToKioU.

ZuvaAAaypaTikog Kivduvog
H etaipeia dev ekTiBeTal o€ onuavTikd cuvaAaypaTtikd kivouvo, Kupiwg AOyw TOu yeyovoToG OTI  €MIAEyel va
OoUVaANACOETal e EUNOPIKOUG 0iKoug Nou edpeliouy oTnv Eupmnn kal cuval\dooeTal povo o€ Eupw.

Kivduvog emiTokiou

H eTaipeia dev Xpnoiponolei XpnUATooIkovoika napaywya. To oUvoAo Tou davelopol TngG ETAIPEiag ival 0€ KUPAIVOPEVA
ENITOKIA €UPW. KaTa guvéneia o KivOuvog NPOEPXETAl and TUXOV HETABOAEG TWV ENITOKIWV TOU EUPW, WATOGO O KiVOUVOG
Oev KpIVETAI ONUAvTIKOC AOYw HIKpoU Uyoug daveiwv.
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MOoTWTIKOG Kiviuvog
H ékBeon TNnG eTaipeiag 6aov agopd Tov NIOTWTIKO KivOUVO NEPIOPIZETAl OTA XPNHATOOIKOVOUIKA MEPIOUTIaKd OToIXEIa Ta
onoia avaAuovTtal wg €&ENG:

31.12.2019 31.12.2018
Noingg MakponpoBeapeg ANaIToEIg 12.973,45 11.991,99
MeAaTeg kal Aoinég EUnopikéG Anartnosig 447.099,60 471.192,10
NoInéC AnarTnosig 34.824,58 95.166,42
Tapeiakd diabéoiya kai Icoduvapa 18.224,56 18.850,18
ZUvoAo 513.122,19 597.200,69

Ta Tapeiakd 100dUvapa agopolv Bpaxuxpovies, UWNANG €ukohiag peucTonoinong enevduoelig, mou eival €UKOAQ
METATPEWIPEG OE WETPNTA Kal €ival TOOO KOVTA oTn ANREN Toug nou eugavilouv ageAnTéo kivduvo yia aAAayeg otnv
anoTiunon Toug KaTd To XpOvo TNG PEUCTONOINGNG ToUuG. To UNOACINO NoU apopd TIC ANAITHOEIC £VavTl NEAATWY, apopd
unoAoINo PETA NPOBAEWYEWV AnoEiwang.

H etaipeia €xel Beonioel kal epappdlel dIadIkaoieg MOTWTIKOU EAEYXOU PE OTOXO TNV €AAXIOTOMNOINGN TWV EMICPAAEIQV
Kal TNV ageon kaAuywn Twv anaimnoswy. H noAimkn  gival va ouvepyaletal JOvo e agionioToug NEAATEC. STIC NEPINTWOEIC
£VvOEIEEWV EMOPAAEIAG TWV ANAITHOEWY dIEVEPYOUVTAl OXETIKEG AMOMEIWTEIG.

Ma TIC AOINEG anaITAOEIC ONWCE KAl yid TA UMOAoINA XPnHATOOIKOVOUIKA OTOIXEId, N €Taipeia dev eKTIBETAI OE ONUAVTIKO
MIOTWTIKO KivOUVO.

Kivduvog peuoToTnTag

H ETtaipeia, diaxelpideTal Tov Kivduvo pEUGTOTNTAG E TNV OUVEXN NapakoholBnaon Twv XpnHaTtopowv Tne. MpolnoAoyilel
Kal napakohouBsi TIC XPNHATOPOEG TNG Kal evepyei kaTAAMNAG, WOTE va UNApXOUV OUVEXWG Tapelaka Siabéaiya (kal
I00dUvaya), Kabwg Kal axpnaigonoinTa Tpansdika NICTWTIKA Opia.

O1 avaykeg peuaTOTNTAC NApakoAouBouvTal o Kabnuepivi Kal eBdouadiaia Baon kabwg kal og Yia KUMOPevVN nepiodo 30
nuepwv. OI JaKPOMNPOBETUEC AVAYKEG PEUCTOTNTAC YIA TOUG EMNOUEVOUC 6 WNVEG Kal TO €NOMEVO €T0G npoadiopilovTal
ynviaia.

EVTOG 6 pnvav 6éwcl2unveg 1 éwg5érn Mavw and 5 étn

MakponpOBeopEC BAVEIQKEG UNMOXPEWTEIG - - 17.954,19 0,00
NOINEG PaKPONPOBETIEG UNOXPENTEIG - - 300,00

MpoNBEUTEC KAl GUVAPEIG UNOXPEWTEIG 102.316,70 153.475,06 - -
BpayunpdBeopeg Aavelakes YNOXPEWOEIG 13.125,81 166.354,00 - -
A\OINEC UNOXPEWTEIC 57.177,07 85.765,60 - -
TeAIkO undAoino 172.619,58 405.594,66 18.254,19 0,00

EEapTnon and npopnOeuTEG
Ma Tnv eniTeugn Tou okonouU TNnG n eTaipeia ouvepyaletal e NANBOC NpounBeuTwY. Asv UNAPXEl GNUAVTIKN €EAPTNON Kal
KaT’ eNéKTaon Kivduvog anod HEHOVWHEVOUG NPOMNBOEUTEG.

ZuvaAAayEG HE CUVOEHEVA HEPN

Ta nood Twv NWANCEWV Kal TWV ayopwv OCWPEUTIKA ano Tnv &vapén Tng xpnong 01/01/2019, kabwg kal Ta unoAoina
TWV ANaImoEwV Kal UnoXpewoewv TnNG ETaipiag otn Af&n Tng Tpéxouoag xpriong 31/12/2019, nou €xouv npokUWel anod
OUVAAAGYEG TNG HE T OUVOESEPEVA PEPN, KATA TNV €vvold Tou AAM 24 €xouv WG €ENG:

ZuvaAAayn i undAoino (nood o€ €) 31/12/2019 31/12/2018

MwANoEIG ayabwv Kal unnpeciwv 47.829,03 63.242,00

Ayopég ayabav kal unnpecimv kai £€5o0da 433.75 344,03

Anaitioeig and ouvdedePEva PEPN 87.290,88 85.793,18

YNOXPEWOEIG NPOG oUVIEDEEVA PEPN 0,00 2.358,58
Katexopeva xpedypaga

H ETaipeia Oev €xel oTnV KATOXN TNG XPEOYPAPA.

A1a@o1po ouvaAlaypa
H Etaipeia dev kaTteixe Tnv 31.12.2019 guvaiiayua.

AkivnTa
Eni Twv nayiwnv aToixeiwv dev upioTavTal eunpayuara papn.

'Ynap&n unokaracTnHAToV
H Etaipeia Oev 01aB&Tel unokaTaoTruaTa.
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MEeTOXIKO KEQPAAAIO - iDIEG HETOXEG
KaTa Tn didpkeia Tng Xpnong dev onueimBnKke PETABOAN OTO HETOXIKO KEPAAAIO TNG €Talpeiac. Emiong n eTaipeia dev
KaTExE! i0leG JETOXEG,

Topéag Eépeuvag kal avanTugng
Kata Tn didpkeia TnG KAEIOPEVNG Xprong dev unnp&e dpaoTnpiOTNTA OTOV TOMUEA £PEUVACG Kal avanTugnc.

MepiBaAlovTiki Evnuépmon
3TNV NONITIKN TNG ETAIPEIAG EVTACOETAI KAl N NANPNG CUMHOPPWON HE OAEG TIC VOUOBETIKEG ANAITJEIG MOU OXeTiCovTal Je
TNV NpocTacia Tou NepIBAAlovToc. Anod Tn dpacTnpiOTNTA TNG €Talpeiac dev napayovTal Kivduvol yia To nepIBAiiov.

Epyaociaka {nTRpara

>Tnv €Taipeia anaoyxoAndnkav 25 dtoua Ye oxe€on €€apTnUEVNG epyaaiag atn xpron 2019, evw katd Tnv nponyoUuevn
Xpron anacyoAnénkav 24 artopa. SuvoAikd kataBAfnBnkav yia pioBolc, nuepopiobia, €pyodOTIKEC EICPOPEC Kal AOIMEG
£niBapUVOEIC MOU apopouv aTo NPoowiko € 587 XIA. eupw. H dloiknon TnG €Talpeiag HEOW TNG OTPATNYIKNG TNG NAPEXEI
i0€G eukalpieg ae OAoOUC Toug epyalOPevoUC aveEdpTnTa anod Ta JIAQOPETIKA XAPAKTNPIOTIKA TOUG, NAPEXOVTAC AoPAA&la
Kal OUVONKEG UYIEIVIG KATA TNV EKTEAECN TWV KABNKOVTWV TOUC.

MepiopaTikin NOAITIKA

To AloIknTIKO ZupBoUAIo TNG ETaipeiag, Oa npoTeivel oTnv Mevikr) ZUVEAEUON TWV METOXWV TN KN dlavoun YepIioPaTog yia
TNV KAEIOYEVN Xpron.

ZnHavTiKa yeyovoTa nou cuvéBnoav and Tnv AREN TnG XPRONG £€mG CRHEPA

Aev undpyouv yeyovoTa WETA TNV nuepounvia Tou IooloyiopoU (kataoTtaon Olkovopikng ©éong) nou 8a pnopoloav va
ennpeacouv onuavTika Tig Olkovopikég KataoTaaoeig Tng ETaipeiac.

Mapouai, 22/06/2020

O NPOEAPOZ KAI AIEYOYNQN >XYMBOYAOZ

AMOZTOAOZ BOYAIAPHZ
A.AT. X-031351
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KATAZTAZH OIKONOMIKHZ OEzZHZ

MNMooa os eup®

ENEPIrHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO
EvompaTeg AKIVNTOMOINOEIG

AUAa agToIxEia EVEPYNTIKOU

Noingg MakponpoBeapeg ANaIToEIG

KukAo@popoUV evepyNTIKO

MeAaTeg kal AoInéG EYnopikéG Anarrosig
Noingg AnaiTioeig

Tapeiaka diabgoipa kai iIooduvapa

ZUvoAo evepynTIKOU

IAIA KEOAAAIA
METOXIKO KEPAAAIO

Aoind anoBepaTika

Kepdn/ (InMIEG) €Ig veov
ZUvoAo 13imv Kepalainv

YNOXPEQZEIZ
MakponpoOeCUEG UNOXPEWTEIG
AvaBaM\OPEVEC POPOAOYIKEG UMNOXPEWTEIG

A.E.

YNOXpeWOEIG NapoXwWV NPoowmnikoU Aoyw €E€630u and Tnv unnpecia

MakponpOBeopEC BAVEIQKEG UNMOXPEWTEIG
NOINEC HaKPONPOBETHESG UNOXPEWTEIG
2ZUvoAo MakponpoBECH®V YNOXPEDCEWV
BpaxunpoOeoHEG UNOXPEDTEIG
MpoNBEUTEC KAl GUVAPEIG UNOXPEWTEIG
BpayunpdBeopeg AQvelakes YNOXPEWOEIG
NOINEG UNOXPENTEIG

BpaxunpoBeapeg MpoBAEWeIg

ZUvoAo BpaxunpoOeoHmV YNOXPENCEWV
ZUVOAO UNOXPEDCEMV

ZUvoAo 13i0V KEPAAAInV KAl UNOXPENCEMV

Zny.

~N

11

17

12

13

14
15

31.12.2019

397.908,81
21.769,17
12.973,45
432.651,43

447.099,60
34.824,58
18.224,56

500.148,74

932.800,16

581.130,00
114.994,75
-511.466,43
184.658,32

45.680,75

85.992,67
17.954,19
300,00
149.927,61

255.791,76
179.479,81
142.942,67
20.000,00
598.214,24
748.141,85

932.800,16

31.12.2018

477.014,00
5.867,33
11.991,99
494.873,32

471.192,10
95.166,42
18.850,18

585.208,70

1.080.082,01

581.130,00
114.994,75
-364.291,35
331.833,40

80.078,50
64.824,29

300,00
145.202,79

224.277,57
166.354,00
192.414,25
20.000,00
603.045,82
748.248,61

1.080.082,01

01 onueiwoeIg anoTeAoUv avandonacTo PEPOG TWV OIKOVOUIKWY KATAGTACEWY Nou ouvTaxdnkav cUpgwva pe Ta AM.X.A.
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KATAZTAZH 2YNOAIKQN EZOAQN

(Mood o Eupw)

NwAnoeig

KooTog MwAnBévTwy
MikT0 Képdog
Noind €00da

'E€0da dioiknong
Aoina £€o0da

A.E.

Zny.

Képdn / ({npieg) npo popwv , XpNHATOBOTIKMV KAl ENEVUTIKGOV

anoTeAECPATWV

Képdn / ({nuieg) npo @OpwV , XpNHATOSOTIK®V, ENEVIUTIKOV

anoTeAECPATWV KAl ANOOPBECEWV
XpNUATOOIKOVOUIKG £€003a
XpnuaToolkovopika €§oda

Aoind EnevduTikd AnoteAéoparta
Képdn / (Znuiec) npd @opwv
®OpOG €1000MPATOG

Képdn / ({npieg) peTa and popoug

18

ZToixeia Ta onoia dsv Oa avakararax@oUv oTa anoTeAéopara

AvahoyioTikd képdn/InuIEG NPORAeywn anolnuiwaong npoowmnikou

®o6pocg Eicodruatog
Aoina ocuvoAika €00da HETA ano popoug

ZUYKEVTPWTIKA £008a HETA ano popoug

Képdn ava peroxn

18

31.12.2019
1.187.061,34
835.277,64
351.783,70
37.313,41
556.387,87
0,00

(167.290,76)

24.891,35
0,31

6.803,56

0,00
(174.094,01)
(32.602,83)
(141.491,17)

-7.478,83
1.794,92
5.683,91

(147.175,08)

(7,43)

31.12.2018
1.186.050,35
835.418,43
350.631,92
1.228,36
682.972,03
2.490,26

333.602,01

(166.443,19)
0,27
49.688,65
-42.000,00
(425.290,39)
(38.338,11)
(386.952,28)

-455,62
132,13
(323,49)

(387.275,77)

(19,56)

O1 onuEIRoEIC anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOUIK®MY KATACTAGEWY MOU OUVTAXONKav oUPewva Pe Ta A.M.X.A.
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A.E.

KATAZTAZH TAMEIAKQN POQN

(Mood o€ Eupw)

AsiToUpYIKEG 3pAOTNPIOTNTEG
KEpdn npo popwv

MAov / Yeiov NPOoapuoYEC yia:
AnooBeoeig

MpoBAéyelg

AnoTeAéopaTa enevOUTIKNG dpaaTnpidTnTac
XpewaTIKoi TOKOI KAl guvagr) ££0da

IMAéov/ peiov npooapuoyes yia HeTaPoAes Aoyapraoywv
KepaAaiou Kkivrjonig nou OXETI(ovTal HE TIG AEITOUPYIKEG
dpaoTnpIOTNTEG:

Meiwon / (al&non) anarmoswv

(Meiwon) / at&non unoxpewoewv (NAnv Tpanelmv)

(Meiov):

XpewaTikoi TOKo!I kal ouvagn €§0da katapeBAnpéva

KaTaBepAnuévol popol

fﬁ)vo)\o €10po0V / (eKpo@V) and AEITOUPYIKEG SPACTNPIOTNTEG
a

EngvduTikég 5paoTnpioTNTEG

Ayopa svomuaTwV Kal QUA®WV nayionv NePIoUCIaKWY GTOIXEIWV

ToKkol elonpaxBevTeg
ZUvolo si0powv / (EKPOWV) anod ENEVIUTIKEG dPUCTNPIOTNTEG

B)

XpnparodoTikég pacTNPIOTNTEG

MeTaBoAr daveiakmV UNOXPEMTEWY

MANPWHEG XPNHATODOTIKWY HICBWOEWY

Z0volo ciopowv [/ (ekpowv) dand  XPNHATOJOTIKEG
SpaoTnpioTnTEG (V)

Ka@apn av&non / (Heimon) oTa Tapeiaka diad<oipa kai
1003Uvapa nepiodou (a) + (B) + (y)

Tapeiaka diadoipa kai Icoduvapa évaping nepiodou

Tapeiaka diabéoipa kai 1Ic0dUvapa ARENG nepiodou

01.01-31.12.2019

(174.094,01)

192.182,11
13.689,55

(0,31)
6.803,56

83.452,85
(17.957,39)

(6.803,56 )
0,00

97.272,83

(33.232,61)
0,31

(33.232,30)
0,00
(64.666,15 )
(64.666,15 )
(625,62 )

18.850,18
18.224,56

01.01-31.12.2018
(425.290,39)
167.158,82
207.837,62

41.999,73
49.688,65

(24.435,20)
45.960,57

(49.688,65 )
0,00

13.231,15

(9.539,46 )
0,27

(9.539,19)

(12.242,63)
0,00

(12.242,63)
(8.550,67 )

27.400,85
18.850,18

O1 onueIwoeIc anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOUIKWY KATAGTACEWY Nou ouvTaxonkav cUPpwva e Ta

ALX.A.
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KATAZTAZH METABOAQN TQN IAIQN KEOAAAIQN
(Mood o€ Eupw)

Képdn / ({npigg) ZivoAo KaBaprg

_ MeToXIKO KEQAAaIo  AoinG ano@sUaTIKG €1 VEOV Qtong

YnoAoino Tnv 01.01.2019 581.130,00 114.994,75 (364.291,35) 331.833,40

AnoTéAeopa nepiodou 0,00 0,00 (141.491,17) (141.491,17)

Aoind ouvoAika glgodnuaTa 0,00 0,00 (5.683,91) (5.683,91)

ZUYKEVTPWTIKA CUVOAIKG €1003ApaTa

nepi63ou 0,00 0,00 (147.175,08) (147.175,08)

YnoAoino Tnv 31.12.2019 581.130,00 114.994,75 (511.466,43) 184.658,32
MeTOXIKO Aona Képdn / ({nuigg) ZuvolAo KaBapng

_ KEPAAaio anofspaTika €IG VEOV O¢ong

YnoAoino Tnv 01.01.2018 581.130,00 114.994,75 60.799,36 756.924,13

Enidpaon AAayng MoMiTiking (AMNXA 9)

01.01.2018 0,00 0,00 (37.814,93) (37.814,93)

AvanpooapHooHEVO UMOAOINO THV

01.01.2018 581.130,00 114.994,75 22.984,43 719.109,20

AnoTéAeopa nepiodou 0,00 0,00 (386.952,28) (386.952,28)

Aoind ouvoNIKG g100dnaTa 0,00 0,00 (323,49) (323,49)

ZUYKEVTPWTIKA CUVOAIKG £1003ApATa

nepPI630U 0,00 0,00 (387.275,77) (387.275,77)

YnoAoino Tnv 31.12.2018 581.130,00 114.994,75 (364.291,35) 331.833,43

O1 onpeiwoelg anoTedoUv avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAGEWY NOU oUVTAXBnkav cUPPmvVA HE Ta

AMXA.
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ZHMEIQZEIZ ENI TN OIKONOMIKQN KATAZTAZEQN THX XPHzH:z 01.01 —31.12.2019
FENIKEZ NAHPO®OPIEZ

H eTaipeia «MAOYEP MINTIA MPONTAKZIONZ — MOYZIKEZ MAPAMQrEs — WHOIAKES EFTPA®ES A.E.» napouciddel
TIG OIKOVOUIKEG TNG KATAOTACEIG yia TNV Xprion 2019, og eTaipikd eninedo, Pad pe TIG «ONPEIMOEIC» NMOU anoTeAolv
avanoonacTo THMUA TOUG,

H eTaipeia sival eykateoTnuévn otnv EAAADa kai £xel €dpa oTo Mapoual ATTIKAG (0d0¢ Mapadeicou 35). H eTaipeia
«MAQYEP MINTIA MNMPONTAKZIONZ — MOYZIKES MAPAMQrE: — WHOIAKES EITPA®ES A.E.» OpacTnpionolsital aTnv
napoxn NXOANNTIKGV Kal NXoypa@IKWV UNnNPECIOV.

H «MAOYEP MINTIA MNMPONTAKZIONZ — MOYZIKEZ MAPAMQrEs — WH®IAKES EITPA®ES A.E.» eival Buyatpikn Tng
gTaipeiag «AVE AE» ) onoid OUMPPETEXEI OTO PETOXIKO KEQAAQIO TNG NPWTNG HE NooooTd 72%. H «MAOYEP MINTIA
MPONTAKZIONZ — MOYZIKES MAPAMQrE: — WHOIAKES EFTPA®ES A.E.» nepiAapBavovTal aTi EvonoinuéVe OIKOVOUIKEG
KaTaoTacelg onou n «AVE AE» €ival n unTpikn eTaipeia Tou OpiAou kai n onoia &ival €l0nyHEVN 0TO XPNUATIoTRPIO
ABnvav.

H eTaipeia yia T xpnon nou €Ange Tnv 31.12.2019 anacxdAnoe Katd péoo opo 25 epyaldPevouc, eve yid Tn Xpron Tou
2018 o avTioToixoc apiBuog nrav 24 epyaloyevol.

MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

O! OIKOVOMIKEG KATAOTACEIC €XOUV ouvTaxBel oUppwva Pe Ta Aigdvry NMpoTuna XpnuaToolkoVOUIKAS Avagpopdac kal gival
oUPQWVEC Pe Ta Aigbvr) MNpoTuna XpnuaToolkoVoWIKNG Avagopdc (AMXA) onw¢ autd €xouv UloBeTnBsi and Tnv
Eupwnaikn 'Evwon péxpr kal Tnv 31/12/2019.

H oUVTagn OIKOVOMIKQV KATAoTACEWV oUHpwva We Ta Aigbvr MpdTuna XpnuaToolkovouikng Avagopag (AMXA) anaitei Tn
XPNon AoyIoTIKQV eKTIUNCEWY. O1 NEPINTWOEIG Ol OMNOIeC NEPINAUBAVOUV HEYaAUTEPO BaBud Kpiong kal noAunAokOTNTAC iy
Ol NEPINTWOEIC OMOU Ol UNOBETEIC KAl Ol EKTIUNOEIC £ival GNUAVTIKEG YIA TIC OIKOVOUIKEG KATACTACEIC, NEPIAAUBAvVOVTaAl 0T
evOTNTA ‘ZNHAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIOEIG TG Aloiknong'.

To vopiopa napouaciaong sival To Eupw kal 6Aa Ta nood gugavifovral Eupw, ekTog av opileTal dIapopeTIKA.
AOYIOTIKEG apXEG — aAAAYEG O AOYIOTIKEG NOAITIKEG

1.1 Néa NMpoTuna, Aieppnveieg, Avafewpnoeig kal TPononoiNoei§ UPIoTapevmV MpoTUNwWV Ta onoia £Xouv
TeOEI O€ 10U Kal £Xouv UI00eTNOci and Thv Eupwndikn ‘Eveon

Ta akolouBa vea MpdTuna, Alepunveiec kal Tpononoinosic MpoTunwv €xouv ekdobei and To SupBoUAio AlEBvav
NoyioTikwv Mpotunwv (IASB), £xouv ul0BeTNBel anod Tnv Eupwnaikr 'Evwaon Kai n e@apyoyr| Toug ival UNoXpewTIKR and
Tnv 01/01/2019 | peTayeveoTepa.

e ANXA 16 «MiocOwoeig> (ePappOleTal yia €TNOIEG NEPIOSOUG NOU EeKIVOUV TV R HETA TRV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£Pn oTnv £kdoon vog véou MpoTunou, Tou AMXA 16. Zkonog Tou €pyou Tou IASB
nTav n avanTtu&n evog veéou MpoTunou yia PIoBwOEIC nou Kabopilel TIG apxXEG TIG onoie pappolouv kal Ta dUOo WEPN O€
yia oUpBaacn - dnAadn kal o NeAATNG («0 HICBWTNG>) Kal 0 NPOMNBEUTAG («0 EKMICBWTNAC») - yia TNV NAPOXN OXETIKOV
NANPOMOPIGY YIa TIC MIOBWOEIC KATd TPONo Mou aneikovilel MoTAa auTég TIC ouvalayec. Ma Tnv eniteuén autol Tou
okonoU, o MoBwTNG Ba npénel va avayvwpiosl Ta MEPIOUCIAKA OTOIXEId KAl TIC UNOXPEWOEIC MOU anoppeouv anod
HioBwaon.

Enidpaon ano tnv uio0éTnon Tou AMNXA 16
Avagopika Pe Tov MIoBwTr, To AMXA 16 katapysi Tnv Katatagn Twv MHICBWOEWV WG AEITOUPYIKEG MIOOWOEIG N
XPNHATOdOTIKEG MIOBWOeIC OnNwG anairouvrav and To AAM 17 kai avr’ auToU €iodyel éva Hovadikd AOYIOTIKO
HOVTEAO yia TOV HICOWTH.

E@appdlovrag auto To HOVTEND, 0 MICBWTNG anaiTeiTal va avayvwpioel:

a) NEPIOUCIaKA OTOIXEIQ KAl UNOXPEWTEIG YIA OAEG TIG MICBWOEIG e DIApKEIa HEYAAUTEPN Twv OWIEKA PNVWY, EKTOG av TO
UMOKEIEVO MEPIOUTIAKO GTOIXEIO €ival xaunAng agiag, kai
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B) anooBéoeic anod pICBwEVa NepIoUaIakd aTolxeia EEXwPIOTA OTNV KATAOTACN AMOTEAEOUATWY and TOUG TOKOUG  Yid
UNOXPEWOEIC and HIoBRTEIC.

Ava@opikd Pe Tov ekPIoBWTN, To AMXA 16 ouciaoTika diaTnpei Toug AoyIoTIKOUC XEIpIoPoUG onwe npoBAENOVTav  oTo
AAN 17. Enopévwg, O ekpIoBwTNG ouvexilel va katatdooel TIC MICBWOEIC TOU WG AEITOUPYIKEG MICBWOEIC 1)
XPNHATODOTIKEC MICBWOEIC KAl va AOYIOTIKOMOIEI auToUC Toug dU0 TUNOUG MICBWOEWY dIapOPETIKA.

To vEo \OYIOTIKO NPOTUMNO €NNPEACE TOV AOYIOTIKO XEIPIOUO TwV AEITOUPYIK®V MIOBMOEWY TNG ETaipeiac w¢ piodwTn. H
ETaipeia epdappooe To AMXA 16 and tTnv 1/1/2019, epapupolovrag Tnv anionoinuévn péBodo petapBaong (“modified
retrospective approach”), xwpi¢ enavadiatunwaon TwV CUYKPITIKOV MOCKV yid Td nponyoUueva £Tn.

Me Bdaon TO nponyoUyevo npdTuno (AAM 17) n Etaipeia (WG MIOBwWTAC), Ta&ivopoUoe TIC HIOBWOEIC €iITE WG
XpnHaTodoTikéS (0nou n ETaipeia diaTnpouos ouciacTikd OAOUG TOUG KIVOUVOUG Kal Td OPEAN TNG I010KTNaIAC), &iTe g
AEITOUPYIKEG,

O1 XpnuaTodoTIkéG MIoBWOoEIG KepaAaionoloUvTav We Tnv &€vapgn Tng MicBwong oTn XapnAoTepn WeTa&U Tng
gUAoynG a&iac Tou nayiou oToIxeiou kal TNG napoloag agiag Twv eAAXIOTWV HIoBwUATwy. Kabe piobwua emyepiloTav
METAEU TNG UNoXpEWONG KAl TWV XPNHUATOOIKOVOUIKWV £600WV. TO PEPOC TOU KOOTOUC XPNMATOdOTNONG TG HioBwong
Mou avTIoTOIXOUOE OE TOKOUG avayvwpilOTav oTa anoTeAéopaTta Xpnong karta Tn  Oidpkela TnG HioBwong, &vw ol
QVTIOTOIXEG UMOXPEWOEIC and MIoBwuata, anesikovilovrav oTIC «MakponpOBEoUES  UMOXPEWOEIG MICBWOEWY»  Kal
«BpaxunpOBeoEC UNOXPEMOTEIG HITBWOEWV».

MICBWOEIC ONOU €va ONUAVTIKO MEPOC TWV KIVOUVWV KAl TwvV OQeA®V TN 1dlokTnoiac diatnpouvrav and Tov
EKMIOBWTH TAEIVOUOUVTAY WG ASITOUPYIKEG MICBWOEIC Kal Oev KEPAAAIONOIOUVTAV, &V® Ol MANPWHEC YIa  AEITOUPYIKEC
HioBwaoeig avayvwpilovrav atnv KatdoTtaon AnoTeAeopdtwv avaloyikd katd Tn didpkeia Tng  HioBwaong.

MeTa TV NpwTn €pappoyr] AMXA 16 Tnv 1/1/2019, n ETaipeia epapuoos Ta €ENC:
A) MICBWOEIC NOU MPONYOUHEVWE TAEIVOPOUVTAV WG XPNHATODOTIKEG:

H Etaipeia dev aMa&e TiG npoUndpXouoeg AOYIOTIKEG aEieG TV EVOWUATWVY Nayiwv OTOIKEIWV KAl TWV UMOXPEMOEWV
and XpnUATodoTIKEG MIOBMOEIC KATA TNV nUepounvia apxikng epappoyng Tou AMXA 16 yia  HIoBwosIC nou nTav
TAEIVOUNMEVEG WG XPNUATODOTIKEG (Ta OIKAIOUATA XPAONC NAyiwv Kal Ol UNOXPEWOEIC MIoBWOswv IoouvTal HE Td
HIcBwpéva ndyia kal unoxpewoelig und To AAM 17). O anaimioeic Tou AMXA 16 €pappdoTnkav oTIG HICORTEIG
auTéc ano Tnv 1 Iavouapiou 2019,

B) MIoBwoEIC MOU NPoNYOUHEVWE TAEIVOUOUVTAV WC AEITOUPYIKEG:

H Etaipeia avayvopios dIKAIOPATA XPAONC Nayiwv Kal UNOXPEWOEIC Yid TIGC HIOOMOEIC AUTEC MOU MPONYOUMEVLG
TAEIVOUOUVTAV WG AEITOUPYIKEC, €KTOC TWV €EAIPECEWV TOU NPOTUMOU yid TA GUMBOAaId piocBwong pe evanopévouaa
OIdpKeIa MIKPOTEPN TWV OWOEKA WNVWV KATA TNV nUEPOMNvia apxikng papuoyng Tou npoTUnou, Yyia Ta cupBoAaia
nou To HICBWHEVO MEPIOUDIaKO OToIXEio gival XaunAng agiag, kabw¢ kail yia Ta BpaxunpoBsopa ocupBoAaia. H Etaipeia
£Qappooe Tnv anhonoinuévn péBodo WeraBaong (“modified retrospective approach”), Bacel Tng onoiag avayvwpioe:

a) unoxpewaon yia MIoBwaoelg, n onoia enPETPONKE w¢ n napouoa aia WEow TNG NPOEEOPANONG TWV HEANOVTIKGOV
HIcBwPaTwv pe To dlagopikd enmokio daveiopou (incremental borrowing rate) nou ioxue katd Tnv nEPOMnvia
apxIKnNG €papuoyng Tou npotunou, kai B) dikaiwpa Xprnong nepiouciakol oToixeiou (“right-of-use asset”), To onoio
avayvwpioTnke o€ éva nocd Mou IooUTal PE TNV avTioTOIXN UMOXPEWON YIa MIOBWOEIC, avanpoodpuoOUEVO  Yia TIC
NPONANPWHEG Kal OEOOUAEUNEVEG NANPWHEG MICOWUATWV Mou gixav avayvwpioTei otnv KatdoTtaon OIKOVOUIKNG O£0ng
oTic 31/12/2018.

H enidpaon (av&non / (Meiwon) and Tnv epapuoyn Tou AMXA 16 tnv 1/1/2019 fTav n €E/c:

1/1/2019 ETaipeia
Aikaiopara xprong KTipiov & EykataoTagewv 63.183,43
Alkaiwpata xprong MeTagopikwv MEowv 21.551,51
ZUvoAo right-of-use assets 84.734,94
BpaxunpoBeaeC UNOXPEWTEIC HIOBWOEWYV 63.576,38
MakponpOBECUEC UNOXPEWTEIC MICBWOEWV 21.158,56
ZUVOAO UNOXPERDCENV 84.734,94

MeTa Tnv apxikn avayvopion n Etaipeia empeTpd Ta diKAimPATA XPronG NEPIOUCIAK®OV OTOIXEIWV Kal TA anooBével Je
oTabepd pubuo kaB’ oAn Tn didpkeia TnG HioBwong. AvtioToixa, n ETaipeia enipeTpd TIG Napandvw unoxpewoeig anod
HIOBWOEIG Kal TIC QUEOHEIQVEI JE BACN TNV avayvwpion TWV OXETIKWV TOKWV KAl TwV NANPWHWV HICOWHATWV.

14
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Ta napakaTw nood avayvwpioTnkav oTnv KaTaoTacn anoTeAeopaTwv Tng ETaipeiac:

1/1-31/12/2019
AnooBéoeig and dIKaI®PATa XPAonG NEPIOUTIAKMY OTOIXEIDV (65.157,98)
Tokol and UNoXPEWOEIG HIOOWOEWY (2.811,05)
'E€0da evoikiwv 67.477,20
SUVOAIKG MOCd Nou avayvwpioTrkav oTnyv Kataoraon
AnoTeAeoUaTWV (491,83)

EnminA£ov, n €nidpacn oTnv kKaTaoTaon anoTeAeoPATwv aviABe o {nuid € 0,4 xIA. kal n B€Tikn enidpacn oTo EBITDA Tng
ETaipeiag avnABe oe nepinou € 67,5 xIA., kaBwg kal Pe Baon To AAM 17 ol NANPWUES and AEITOUPYIKEG UIOBWOEIG
oupnepiAapBavovtav oto EBITDA, alMda petd Tnv epappoyn Tou AMXA 16 ol anooBéoeig Twv SIKAIWPATWY XPHong
NEPIOUTIAKMV OTOIXEIWV KAl Ol TOKOI TWV UMNOXPEMOEWY and HIodmaoeic dev Ba cupnepIAapBAvovTal oTov UNoAOYIOHO Tou
EBITDA.

EAAMNXA 23 «ABeBalOTNTa OXeTIKG HE XelpiopoUug Popou Eicodnpartoc» (eQappoleTal yia E€TNOIEG
nePI0douG nou Eekivouv Tnv R peTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npogBn otnv €kdoon diag véac Aiepunveiac, Tng EAAMXA 23. To AAM 12 «®ddpol
Eicodnuatog» npoodiopilel TOV AOYIOTIKO XEIPIOHO TOU TPEXOVTOC Kal avaBalopevou gpopou, ala dev npoadiopilel Tov
TpOMNo pe Tov onoio Ba npénel va avTikaTonTpifovTal ol MNTWOEIG TNG aBeBaidTnTac. H EAAMXA 23 nepihapBavel Tig
£MINPOoBeTec Tou AAM 12 anartiosic, npoadiopiovTag Tov TpOno We Tov ornoio Ba npensl va avrikatonTpidovrail ol
ENINTWOEIC TNG aBERAIOTNTAC OTOV AOYIOTIKO XEIPIOWO TWV POPpwV €l00dnKaToc. H véa Aiepunveia dev €xel enidpaacn oTIg
eTaipikeg OIkoVouIKEG KaTaoTdaoelc.

e Tpononoinoeig oTto AMNMXA 9: «MponAnpwOévTa ZToIxXeia pe ApvnTikil Anodoon>» (spappoleral yia
£TNOIEG NEPIOSOUG NoU EEKIVOUV TNV 1| peTda Tnv 01/01/2019)

Tov OkTwBpio Tou 2017, To IASB npogRn oTnv £kdOCT TPOMOMOINOEWV NEPIOPIOPEVOU akonoU oTo AMXA 9. Baoel Twv
UQICTAPEVWV anaiTiogwv Tou AMXA 9, pia olKovouikr ovToTNTa 8a €nINETPOUCE £va XPNUATOOIKOVOUIKO OTOIXEIO TOU
gvepynTIKOU We apvnTikr anodoon oTnv eUAoyn afia HEOW TWV aANOTEAEOUATWV, KABWG TO XAPAKTNPIOTIKO TNG
«apvnTIKNG anodoonc» Ba Pnopouoe va BewpnBei T dnIoUPYE EVOEXOUEVEC TAUEIOKEG POEC OI onoieg Oev anoTeAoUvTal
MOvo and nANpwPEC Kealaiou kal TOKou. BACEl TwV TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEG EMITPEMNETAl va
EMIYETPOUV OUYKEKPIMEVA MPONANPWTEQ XPNUATOOIKOVOUIKA OTOIXEId TOU evepynTikoU HE apvnTikhy anddoon oTo
anooBeoEVO KOOTOG 1 oTnV €UAoyn afia HECW TwV AOINWV GUVOMKWV £00dWV, £POCOV MANPEITAl Hid OUYKEKPIYEVN
npoinoBean. O1 TpononoInoei dev £Xouv €nidpaacn OTIG €TAIPIKEG OIKOVOUIKEG KaTaoTACEIG.

e Tpononoinoeig oto AAIN 28: «MakponpoBsopeg ZUMHETOXEG OE Zuyyeveic kai Koivonpaieg»
(spappodleTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV 1} HeTaG TV 01/01/2019)

Tov OkTwPpIo Tou 2017, To TASB NpoéPn oTnv £kdOoN TPOMOMOINCEWY NEPIOPICUEVOU akonolU oTo AAM 28. SKonog Twv
ev MOyw TpOMonoinoewv €ival n napoxn OIEUKPIVIOEWY OXETIKA HE TOV AOYIOTIKO XEIPIOPO TWV HAKPOMNPOBECHWY
OUMMETOXWV O Wia ouyyevr N koivonpagia — oTic onoieg 0ev epappoleTal n WeBodog TnG kabapng BEonc — BAcel Tou
AMXA 9. O1 TpononoInoeic dev £Xouv eNidpaacn oTIC £TAIPIKEG OIKOVOUIKEC KaTaoTAoEIC.

e Etnoieg BeATiwoeig Twv AMNXA — KiOkAog 2015-2017 (sapupoleral yia £TNOIEG NEPIGIOUG MOU
Eekivouv TNV R peTa Tnv 01/01/2019)

Tov AekéuBpio Tou 2017, To TASB npoéPn otnv ékdoon «ETnoieg BeATiwoelig Twv AMXA — KUkAog 2015-2017>», n onoia
anoTeAsiTal anod pia ogipd TPoMonoInoswv os opiopéva MpoTuUNa Kal anoTeAel JEPOG TOU NPOYPAUMATOG YIa TIC ETNOIEC
BeATimoeic oTa AMXA. O1 TpononoIngelG nou nepiAapBavovtal otov KUKAO auTov eival ol €EAg: AMXA 3 - AMXA 11:
SUMMETOXIKA OIKAIMKATA NMOU KATEIXE NPONYOUHEVW™E O ANOKTWV OE Wia anod koivoU Asitoupyia, AAM 12: EniNTwoeig oTov
POPO €1003NKATOC anod NANPWHEG yia XPNHATOOIKOVOUIKA KEGA TAEIVOUNUEVa w¢ aTolxeia Twv 18iwv kepahainv, AAM 23:
Kootn daveiopoU emiAéEipa yia kegaAaionoinon. Or Tpononoinoeig epapudlovTal yia TACIEG NEPIODOUG NOU EEKIVOUV TNV
r era Tnv 1n Iavouapiou 2019. O1 Tpononoinaeig dev £xouv enidpaacn oTIG eTAIPIKEG OIKOVOUIKEG KaTaoTACEIG,

e Tpononoiosig oto AAM 19: «Tpononoinon, fMepikonnl 1 Alakavoviopog Mpoypapparog
KaBopiopévav Mapoxmv>» (e@apuHoleTal yia €THOIEG NEPIOSOUG Nou EEKIVOUV TNV | HETA TV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoéPn oTnv £kd0CT TPOMOMOINCEWV NEPIOPICHEVOU aKomnou aTto AAM 19, Bacel Twv
onoiwv Hia OIKOVOMIKN OVTOTNTA ANAITEITAl va XPNOIPOMOIEl EMIKAIPOMOINKEVEG AVAAOYIOTIKEG NApadoxeg KaTta Tov
npoodIopIoUd Tou KOOTOUG TPEXOUOAC UMNPECIAc Kal Tou kabapou TOKOU yia TNV €vanopévouad nepiodo WETA Tnv
Tporonoinon, TNV NePIKOMN 1 Tov OIAKAVOVIOUO €VOG MPOYPduHaTOC KaBOPIOHEVWV MAPOXWV. ZKOMOG TWV &V Adyw
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TpononoINCewv gival n evioxuon TnG KaTavonong TWV OIKOVOMIKWV KATAOTACEWV Kal N Napoxr NEPIOCOTEPO XPHOIHWY
NANPOPOPIMY OTOUG XPNOTeC auTwv. OI TpornornoInaeig dev £XOUV ENIdPATN OTIC ETAIPIKEC OIKOVOMIKEG KAaTaoTAoEIG.

1.2 Néa NMpoTuna, Aieppnveieg, AvaBewpnoeIg kal TPONOMNoINCEIG UPIoTAHEVWV MpoTUn®V Ta onoia dev
£Xouv akopa TeOei o€ 10XU 1 dev £xouv UI0BeTNOEI anod Tnv Eupwnaikn ‘Evemon

Ta akolouBa véa MMpdTuna, Algpunveieg kar Tpornonoinoeic MpoTunwv €xouv €kdoBsi and To ZupBoUAio Aigbvav
NoyioTikwv MpoTUnwv (IASB), aAAa eiTe dev £xouv akoun TeBei og 10U eite dev €xouv UIOBeTNBel and Tnv Eupwnaikn
‘Evwon.

e Ava@empnon Tou EvvoioloyikoU MAaiciou TnG XpnHAaTooiKOVOMIKAG Avagopdag (spappoleTal yia
€TNOIEG NEPIOSOUG Nou EekIvoUv TNV 1 peTda Tnv 01/01/2020)

Tov Mdaptio Tou 2018, To IASB npogfn otnv avaBewpnon Tou EvvoloAoyikoUu MMAaiciou TnG XpnuaTooIKOVOMIKNG
Avagopac, okondg TnG onoiag ATav n eVOWUATwon onuavtikwv BepdTwv Ta onoia dev kaAUNTovVTav, Kabwg eniong Kai n
£MIKAIPONOINCN Kal Napoxr OIEUKPIVIOEWV O OXEON HE OUYKEKPIYEVEG KaBodnynoeic. To avaBewpnuévo EvvoioAoyiko
MAdiolo TNG XpnHATooIKOVOMIKNG Avapopdg NepIAaUBavel €va vEO KEQAAAIO OXETIKA HPE TNV EMIYETPNON, OTO OMOI0
avaAUeTal n €vvola TNG EMIPETPNONG, CUUNEPIAAKBAVOUEVWY NApayovTwy Mou MNpEnel va Aaupavovral unoyn kartda Tnv
gmioyn Wiag Baong emPéTpnong, BuaTa oxXeTIKA YE TNV Napouaiaon kal yvwaTonoinan oTig OIKoVoIKEG KaTaoTdaaoeig kal
kaBodrynon avagopikd He TNV anoavayvwpion OTOIXEIWV ToU evepynTIKOU Kal UMOXPEWOEWV anod TIC OIKOVOUIKEC
KataoTtdoeig. Mepamépw, To avabewpnpévo Evvolohoyikd TMAGicio TNG XpnuaTooIKOVOUIKNG Avagopds nepiapBavel
BeATIWUEVOUC OPIOUOUC TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEMOEWY, kaBodnynon nou unoBonda Tnv
£QApUoYn TWV v AOYw OPIOUQV, EMIKAIPOMNOINGN TWV KPITNPIWV YIa TNV avayvopion TV OTOIXEIWV Tou evepynTikoU Kal
TWV UMOXPEWOEWY, KABWC €MionG Kal OIEUKPIVIOEIC O onuavTikoUG TOMEIC, ONw¢ oI poAol TnG dlaxeipiong, TNG
ouvTNPENTIKOTNTAG Kal TNG aBeBaidTnTag katd Tnv €MIPMETPNON OTNV XPNHUATOOIKOVOUIKR nAnpo@opnon. H Etaipeia Ba
£€eTaoel TNV €NiNTWON OAWV TWV Napandvw oTi¢ OIKOVOUIKEG TNG KaTaoTacoelg, av Kal dev avauéveTal va £xouv kapia. Ta
aveTEPW £XOUV UI0BETNOE anod Tnv Eupwnaikr ‘Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2020.

e Tpononoinoeig oTiG Ava@opég Tou Evvoioloyikou MAaiciou TG XpnpHaToOIKOVOUIKNAG Avagopag
(spappodeTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV i} HETG TV 01/01/2020)

Tov MapTio Tou 2018, To IASB npogPn otnv €kdoon Tpononoinoswv oTIG Avagopég Tou EvvoiohoyikoU MAaiciou Tng
XpNHATOOIKOVOMIKAG Avapopdc, 0 OUVEXEID TNG avaBewpnong Tou. Opiopéva MpoTuna nepINaPBAVOUV PNTEC AVAPOPEG
OE MPOYEVEOTEPEG €kDOOEIC Tou EvvoiohoyikoU MAaiciou TNG XpnuaTOOIKOVOUIKAG Ava@opdc. SKOMOG TWV &V AOYw
TPOMOMOINCEWVY €ival N €MIKAIPONOINGN TWV WG AVW ava@op®v Kal n UNooTnPIEN yia Tn PETABACN OTO avabewpnuevo
EvvolioAoyikd MAaigio Tng XpnuaToolikovopikng Avagopdc. H ETaipeia 6a €EeTaosl Tnv eninTwaon dAwv Twv napandvw oTIC
OIKOVOMIKEC TNG KaTaoTaosig, av kal Oev avapéveral va €Xouv kapia. Ta avwTEpw £xouv UloBeTnBei and Tnv Eupwnaikn
‘Evwon pe nuepopnvia évapénc ioxuog Tnv 01/01/2020.

e Tpononoinoeig oto AAIN 1 ka1 oto AAN 8: «OpIopOG Tou OUucIOdOUG> (ePappoleTal yia £TNOIEG
nep10doug nou Eekivouv Tnv i pera Tnv 01/01/2020)

Tov OkTwPpio Tou 2018, To IASB NpoERn oTnV €KOOCN TPOMOMOINCEWY GTOV OPIOHO TOU OUCIWIOUC, MPOKEILEVOU VA
KATAOTEl EUKOAOTEPO YIa TIG €TAIpEieC va npoBolv 0 AOKNON KPIioNG OXETIKA HE TO OUCIWOEG HEyeBOG. O opIoHOG Tou
oUCI®dOUC BonBda TIG €TAIPEIEC va anopacicouv NoleG NANpo@opiec Ba npenel va nepIAn@BoUvV aTIC OIKOVOUIKEG TOUG
KaTtaoTaoeic. O véog opiopdg Tpononolei To AAM 1 kar To AAM 8. O1 Tpononoingelg anooapnviouv Tov OpICHO Tou
ouUCIWOOUC Kal NWG auTdg Ba npénel va epappoaTei, oupnepiAapBavovTag aTov opiopo kabodrynaon n onoia PEXP! Twpa
nepiAapBavoTav oe alha MpodTuna. H Etaipeia Ba €EeTdoel Tnv eninTwon OAwv Twv napanave oTiG OIKOVOUIKEG TNG
KaTaoTaoeig, av kal dev avapeveTal va £xouv kapia. Ta aveTépw £xouv UloBeTnBsi and Tnv Eupwnaikr) 'Evwon pe
nuepounvia évapéng ioxuog Tnv 01/01/2020.

e Tpononoinoeig ota AMXA 9, AAN 39 ka1 AMXA 7: “Avapoppwon Znueiou Avagopdc EniTokiou”
(spappodeTal yia TNOIEG NEPIOIOUG NOU EEKIVOUV TRV i HeTa TV 01/01/2020)

Tov ZentepBpio Tou 2019, To IASB npoéPn oTnv €kdOON TPOMOMOINCEWY OE OPIOHEVEG AMAITHOEIG OUYKEKPIHEVWY
AOVYIOTIKQWV XEIPIOPWV avTIOTABUIONG, NMPOKEIYEVOU va €EOHAAUVEl eVOEXOMEVEC EMNTWOEIC MOU MPOKUMTOUV and Tnv
apeBaidTnTa n onoia nNpogpxeTar and TNV avauoppwon Tou Znueiou Avagpopdg Emitokiou. O Tpononoingoeig
oxedIAOTNKAV YId va unoaTnpi§ouv TNV Napoxr XProiHwy XpnHATOOIKOVOUIKWY NANPOMOPILV and TIG ETAIPEIEG KaTA TN
didpkeia TnG nepiddou aBeBaldoTnTac, n onoia npokUNTel and Tn oTadiakn KATapynon TwV ONHEIKV ava@opdg ENITOKIou,
onwc Ta diaTpanedika emTokia. EmnAgov, o1 eTalpeiec anaiteital va napdoxouv npdoBeTEC NANPOPOPIEC OTOUG ENEVOUTEG
avagopikd Pe TIG OXETEIG avTIoTABUIoNG nou ennpealovTal ayeaa and Tig ev Aoyw ouvenkeg aBeBaidtnTac. H Etaipeia Ba
€EeTaoel TNV eninTwon OAwv Twv Napandve oTig OIKoVopIKEG TNG KaTaoTdaoelg, av kal dev avapeveTal va €xouv kaia.
Ta avwTEépw €xouv ul0BeTNnBei and Tnv Eupwnaikn Evwon Pe nuepounvia evapéng ioxtog Tnv 01/01/2020.



ITAOYEP MINTIA ITPONTAKXIONY — MOYXIKEY [TAPAI'QI'EY — WHOIAKEY EITPADEY HXOY
A.E.

e Tpononoinoeig oTo AMXA 3: «Opiopog piag Emixeipnong» (epappoleral yia TNOIEG NEPIOSOUG NoU
EekivoUv Tnv N pera Tnv 01/01/2020)

Tov OkT®PpIo Tou 2018, To IASB npoPn oTnv €kG0CN TPOMOMOINCEWV NEPIOPICHEVOU okomoU oTo AMXA 3 NPOKEIPEVOU
va BeATioosl Tov opiopd piag enixeipnong. O1 Tpononoinoeig B6a Ponbrigouv TIC €Talpeie va npoadiopicouv av pia
anoKTNnon anoTeAsl OUVEVWON EMIXEIPACEWY 1 anOKTNON OTOIXEIWV Tou evepynTikoU. O TPOMomnoinuEVOC OpIoHOG
gnionuaivel 0TI n ekpon piac enixeipnong €ival va napéxel ayabd kal UNNPECIEC OTOUG NMENATEG, EVM O MPOYEVEOTEPOG
0pIouOC eaTiale oTIC anodOCEIC Und Tn HOPPN HEPIOHATWV, XAUNAOTEPOU KOGTOUG 1 AAAWV OIKOVOUIK®OV O(PEAMY OTOUG
€NevOUTEG Kal O TPiTOUG. EMINA£ov TNng Tpononoinong Tou opiopoU Tng enixeipnong, To IASB peEow TnG ev AOyw €kdoong
napexel cUPNANPWUATIKA kaBodriynon. H Etaipeia Ba e€etaoel Tnv eninTwon OAwv Twv Napanavae oTi OIKOVOUIKEG TNG
KataoTtdoeig, av kal dev avapeveTal va Exouv Kapia. Ta avwTépw dev Exouv UloBeTnBei and Tnv Eupwnaikr ‘Evwan.

e ANXA 17 «AcpaMOTIKEG ZUPBAocEIG» (EQapHOLETal VIO ETNOIEG NEPIOSOUG NOU EEKIVOUV TV 1| HETA
TV 01/01/2021)

Tov Maio Tou 2017, To IASB npoPn oTnv ékdoon evdc veéou MpotUnou, Tou AMXA 17, To onoio avTikaBioTd €va
evdiapeoo MpdTuno, To AMXA 4. Zkondg Tou €pyou Tou IASB fiTav n avanTtugn evog eviaiou MpoTUnou Baciopévou oTig
apxéc (principle-based standard) yia Tov AoyioTikO XeEIPIOMO OAWV Twv TUNWV ACQANCTIKOV CUPBACEWY,
OUMNEPIAAKBAVOUEVWY KAl TWV CUPBACEWY avTaoPAalionG nou KaTéxel évag acpalioTIKOG popéac. 'Eva eviaio MpoTuno
Baoiopévo OTIC apxéG Ba evioxUOEl TN OUYKPIOIHOTNTA TNG XPNMATOOIKOVOMIKAG ava@opdc META&U OIKOVOUIKMV
ovTOTATWV, OIKaI0d0oIWY Kal Kepalaiayopwv. To AMXA 17 kaBopilel TIC anaitnosi nou 8a npenel va epappolel pia
OIKOVOUIKI OVTOTNTA OTn XPNHATOOIKOVOMIKN NANPOMOPNGCN Nou OXETIETAlI e AO@PANOTIKEG CUMBACEIC Nou £kdidel Kal
OoupBAceIc avTao@aliong nou katexel. H ETaipeia Ba eEeTdoel TNV eninTwon OAwv TwV Napanave oTiG OIKOVOUIKES TNG
KataoTdoeig, av kal dsv avapéveral va €xouv kayia. Ta avwTeépw dev €xouv UloBeTnBei and Tnv Eupwnaikr] ‘Evwon.

e Tpononoinoeig oTo AAN 1 «Ta&ivounon YNoxXpe®Ooewv wG BpaxunpoBeopeg | MakponpoOeoHeG»
(eqpappodleTal yia THCIEG NEPIOSOUG NOU EEKIVOUV TNV I META TRV 01/01/2022)

Tov Iavouapio Tou 2020, To IASB npo&Rn otnv £kdoan Tpononoinoewv Tou AAM 1 nou ennpedlouv TIC ANAITHOEIC yiIa TNV
napouaciacn TwV UMNOXPEWTEWY. ZUYKEKPIUEVA, Ol TPOMOMOINCEIG anocapnvifouv éva and Ta KpITipia Tagivounaong Kiag
UMNOXPEWONG WG HAKPONPOBETUN, TNV anaiTnon yia pia ovroTnTa va €xel To dikaimpa va avaBaAel Tov diakavoviopo TG
UMNOXPEWONC YIa TOUAAXIOTOV 12 PRvec YeTa TNV nepiodo avagopdc. O1 Tpornonoinaeig nepIAaPBavouv: a) anooagrnvion
OTI TO dIKaiwpa piag ovroTNTAG Yia avaBoAr) Tou diakavoviopoU Ba NpEnel va ugioTaTal KaTa Tnv NUEpounvia avagpopac,
B) anoocagnvion OTi n Tafivounon TnG unoxpéwong dev ennpealeTal and TIC NPoBECEIG 1 NPoodoKieg TNG SI10iknaNng
OXETIKG ME TNV €EAOKNON TOU JIKAIWUATOC avaBoAnG Tou dIakavoviopou, Y) eneEnyolv NmG ol ouvenkeg daveiouou
ennpealouv TNV Ta&ivounon, kai d) anoca@nvion TwWV anaitioswVv OXETIKA HE TNV TAEIVOUNOTN UMNOXPEWOEWV Miag
OVTOTNTAG MOU MPOKEITAI VA ) EVOEXOMEVWCE va dIaKavovioel HEJW €kdoang 10iwv GUHHETOXIKOV TiTAwv. H ETaipeia Ba
€€eTAoEl TNV €NINTWON OAWV TWV Napandvw oTic OIKOVOUIKEC TNG KaTaoTaoeic, av kal dev avapeveTal va €xouv kayia. Ta
aveTEPW dev £XouV UI0BeTNBel and Tnv Eupwnaikr Evwaon.
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ZYNOWH TQN AOFIZTIKQN MOAITIKQN

Fevika

O1 onUAavTIKEG AOVYIOTIKEG MONITIKEG O OMOIEG £XOUV XPNOIKONOINBEl OTNV KATAPTION QUTAOV TWV ETAIPIKWV OIKOVOUIKGOV
KATaoTaocswv ouvowilovTal NapakaTw.

Avayvepion 003wV

Ta ¢€o0oda avayvwpilovral, 6Tav mBavoloyeiTal OTI HEMOVTIKA OIKOVOMUIKG OQEAN Ba €lopelloouv OTNV OIKOVOMIKN
OVTOTNTA KAl QUTA TA OPEAN HNopei va enpeTpnBolv pe aglonioTia.

To £€0080 emigeTpaTal oTnv €UAoyn afia Tou eionpaxBevTog avTalayuaTog kai ivar kaapd and POpo NPOCTIBEPEVNG
agiag, enoTPOQEC, KABE €idOUG EKNTWOEIG,

To nogo Tou £00d0u BewpeiTal OTI pnopei va PETPNBEi a&ionioTa OTav OAEG O EVOEXOHEVEG UMNOXPEWTEIG NMOU OXETICOVTAl
ME TNV NwAnon €xouv eniAuBei.

> TMapoxn unnpeci®V

To €0000 and OUMPBACEIC Pe MPokaBopioWevn TIPN avayvwpiletal Ye Bacn To oTadio oAOKANPWONG TNG
ouvalayng KaTta Tnv nuepodnvia Tng Kardoraong OIkovouIKAG O£onG. ZUPewva pe Tn HEBODO nocoaTiaiag
OAOKANPWONC, To €0000 YeviKa avayvwpiletal Bacel Tng dpacTnpIdTNTAG NAPOXNG UNNPECIQV Kal TNG €nidoang
MEXPI ONUEPA O MOCOCTO TOU GUVOAOU TWV UMNPECIMV MOU NPOKEITal va ekTeAeaToUV. ‘OTav To anoTEAEOUa TNG
ouvaAAayng nou agopd napoxr UnnpEecimv dev Pnopei va ekTiundsi Baociya, To £€0000 avayvwpileTal povov
KaTa TNV £KTACN MOU O avayvwpICHEVEG danAveg €ival avakThOIWEG.

S€ NEPINTWOEIG MOU I0w¢ PETABANBOUV 01 apXIKEC EKTIUNOEIG TWV €000wV, oI dandveg f o BaBuog oAoKANPWaONg
avaBswpouvTal. AUTEC O avaBewPrOEIC UNOPE va 0dNYrOOUV OE AUENOEIG I HEIWOEIG TV EKTIHOHEVWV E00DWV
i danavawv kai geavilovral oTa €00da TnNG NEPIOdOU OTIC OMOIEC Ol MEPINTWOEIC Ol OMNoieg KabioToUv avaykaia
TNv avaBewpnon yvwaoTonolouvTal anod Tn dioiknaon.

> 'Ecoda anod TOKoUG

Ta £€00da anod TOKoUG avayvwpidovTal XpnolhonoimvTag Tn HEBodo Tou npayuaTikoU NITOKIOU To omnoio gival To
£MITOKIO TO 0Noio NPOoeEOPAEi Pe akpiBeia HEANOVTIKEG KATABOAEC TOIG ETPNTOIC 1) EI0MNPAEEIC yia T dIApKEIa TNG
avapevopevng {wng Tou XPNMATOOIKOVOMIKOU HECOU 1), OTAV AnaITEITal, yid OUVTOMOTEPO JldoTnua, oTnv
kaBapr) AoyIoTIKN a&ia Tou XpnHaTooIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU ) TIG UNOXPEWONC.

> ‘'Ecoda anod pepiopara

Ta €0oda and Ta pepiopata avayvwpifovrar 0Tav opIoTIKOMOIETal To Olkaiwpa €ionpagng Toug and Toug
METOXOUG,.

'E€0da

Ta €Eoda avayvwpilovrar otnv Katdotaon Suvolikwv Ecddwv o Oedouheupévn Baon. O1 NANPWHEG Mnou
npayuaTonoiouvTal yia ASITOUPYIKEG MICOWOEIC HMETapEpovTal aTnv Kataoraon Zuvolikwv Ecodwv wg £€oda, katd To
XPOVO Xprioewe Tou pioBiou. Ta £€0da and Tokoug avayvwpilovTal o dedoUAEUEVN Baan.

EVO®UATEG AKIVITONOINOCEIG

Ta kTipia, o TexvIKOg €EonNNIoHOG, Ta €MNAA PavifovTal aTo KOGTOG KTOEWG TOUG I 0TO KOOTOG KTHONG HEIWHEVO HE TIG
OWPEUPEVEG ANOOPECEIG KAl OMNOIECONNOTE OWPEUNEVEG {NUIEG ANOMEINONG. TO KOOTOG NePIAAPBAVETAI NiONG TO KOOTOG
AQVTAAMGAKTIKQV HEPIKWV TUNUATOV TWV EVOMMATWV AKIVATOMOINCEWV TA ofoid anaitolv avTikataoTacn Katd TakTda
dlaoTrpara, dv nAnpolvTal Ta KPITAPIa avayvwpiong.

Ta kOOTN TNG KABNUEPIVAG OUVTAPNONG TV EVOWHATWV aKIVATOMOINCEWY avayvwpilovral ota anoTeAéopara oTav
npayyaronoiouvral. Ta KTipia ENIPETPOUVTAl GTNV UAOYN a&ia PEIMPEVN E TIC CWPEUMEVEC ANOTBETEIG KAl OMOIECONMNOTE
OWPEUPEVEC {NUIEC anopeiwong.

O1 anooBeoeig €xouv unoAoyiaTei Pe Tn oTabepr) péBodo kaB' OAn Tn didpkeld TNG WPENUNG {WNG TWV NEPIOUCIAKMV
oToixeiwv. Ta kTipia Ta onoia €xouv anokTnBei Ye cUPPACEIG XpNUATOSOTIKNG MioBwong anooBevovTal kad’ oAn Tn
OIdpKEIa TNG EKTINWHEVNG WPEAIING {wNG Toug (KaBopilOPeVn OE OXEON WE OUYKPIOIMA HE IOI0KTNTA MEPIOUCIAKA
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oTolxeia), €av eivar Bpaxutepn. O1 AnooBEseIC Twv AAWV OTOIXEIWV TWV EVOWUATWV nayiwv unoloyilovral he Tnv
oTafepr) PYEBOdO pPéoa aTn wPENIUN {wr) TOUC MOU EXEl WC £ENC:

Karnyopia TpONog anoTipnong HETA M£60d0o¢ 'ETn w@éhipng {wig
Evoopatwv Mayiov TNV anokTnon AnooBeong Anod ‘Ewg
KTipia EUAoyn agia >Tabepn 20 35
Mnxavnuarta KoaTog >Tadepn 5 15
MeTapopika peoa KooTog >Tabepn 5 8
'EminAa kai okeln KoaTog >Tabepn 3
E€onNiopoc ypageinv KoaTog >Tabepn 3 7

O1 UNOAEIYMATIKEG afiec, ol WPENPEC (wEC kal ol PEBodoI anooBeong enaveEeTalovral kal npooappodlovral dv gival
anapaitnTo aTo TENOG KABe Xpnong. Képdn i InNuIEG Ta onoia NPokUNTOUV anod TNV NWANGN EVOOUAT®WV AKIVITOMOINTEWY,
npoaodiopiovTal wg n dlagopd PETAEU Tou NooolU NWANCNG Kal TNG avanooBeoTng agiag Tou oToixeiou kal avayvwpileral
OTa anoTeAéoATA TNG XProng oTo KovoUAI «Aoind €0oda» 1 «Aoind £€05a».

AcopaTa NEPIOUCIaKa oToixeia

Ta aowuaTa NEPIOUCIaKA OTOIXEId apopolv oTnV a&gia Twv AOYIOHIK®V NPOYPAUHATWY NouU XPNOILOMOIEl N €TAIpEia OTIC
dIapopeG dIOIKNTIKEG AeIToupyieg TNG. Ta npoypaupaTa auta aneikovidovral otnv afia KTrnong Toug HEIoV TIG CWPEUMEVEC
anooBETeIg o1 onoieg unoloyilovTal e GUVTEAEDTN anooBeong 30%.

MioO®oeIg
H eTaipeia wg HICOMTRAG

lNa kaBe véa ocUPPBacn nou cuvanTeTal TNV ) KeTa Tnv 1n Iavouapiou 2019, n eTaipeia aflohoyei eav n aUpBaon eivai,
gunepIEXel YioBwon. Mia piobwon eival n gunepiexel Piobwon, €av n oUPBACN auTr ekXWPEN TO dIKAIWPa EAEYXOU TNG
XPNONG evOC avayvwpIoUEVOU OTOIXEIOU TOU €VEPYNTIKOU YIA Hid XPOVIKH NEPIodo Kal £VavTl opIoPévou avTaAAdyuaToc,
>To nhaioio auTod, n etaipeia aloAoyei gav:
e 1 oUpBaon ekxwpei To dIKaiWPa EAEYXOU TNG XProNG EVOC avayvwpIoUEVOU GTOIXEIOU TOU EVEPYNTIKOU, TO OMOI0
kaBopileTal €ite pnTa oTn oUPBaAoN €iTe YPECWS £PdoOV KaBopIileTal pnTa KATA TN XPOVIKN GTIYUr MOU TO &V
AOYw oToIXEiO KaTaoTel SIABETILO NPOC XPron anod Tnv ETAIpEiq,
e n crTaipeia €xel To OIKAiWHYA VA AMOKTHCEl OUCIACTIKG OAQ TA OIKOVOUIKG OGEAN amnd Tn Xprnon Tou
avayvwpiouévou, Kal
e neTaipeia £xel To dIKaAiwpa va kaTeuBUvel T XPrion ToU avayvwpIoPEVOU OTOIXEIOU TOU EvEPYNTIKOU.

O1 mobwoeic avayvwpifovral atnv Karaotaon OIKovouIKnAg O@€ong we eva SIKaimpa Xpriong oToIxeiou Tou evepynTiKoU Kal
dia unoxpewon MioBwonc, TNV nueponvia nou To HIcBwuevo nayio kabioTaTal diabeoipo yia xpron. Ta dikaiwuarta
XPNONG TWV MEPIOUCIAK®Y OToIXEiwv katd Tnv 1n Iavouapiou 2019, avayvwpilovral o€ nocd nou icoUTal PE TNV
UNoxpewon anod HICOWOEIC, NPOCAPHOCHEVO KATA TO NMOCO TWV NPONANPWHEVMV 1 OEDOUAEUHEVMV HIOBWHATWY.

Ta JIKaIWPATA XPrOoNG OTOIXEIWV TOU EVEPYNTIKOU EMIMETPWVTAI APXIKA OTO KOOTOC MEIWHEVO KATA TIC CWPEUMEVEC
anooBECEIG Kal TUXOV ANOMEINCEIC TNG a&iac Toug. To KOOTOC KATA TNV apyIkrn avayvwpion nepIAauBavel To nood Tng
apxIKnG ENIPETPNONG TNG UNOXPEWONG MICBWONG, apxXIkEG dAnAveG nou €ival Aueoa ouvOEdEPEVEG E TO WioBio, Ta KOOTN
anokaTaoTaong Kai TiG NANPWHEG HICOWOEWV NoU yivav TNV NUEPOUNVia Evapeing f npiv auTn, YEIWPEVEG KATA TO NMOCO
TWV EKNTOWOEWV I GAM®V KIVATPWV. MeTA TNV apyIkrn avayveopion, Ta dIKaI®PaTa XprRong OTOIXEIWY ToU evepynTIKOU
anooBévovTal Je Tn oTabepr) YEBODO OTN HIKPOTEPN NEPIOdO WETAEU TNG wPEAING (WG TOU OTOIXEIOU Kal TNG dIAPKEIAG
MIoBwOoTNC TOU Kal UNOKEIVTAl OE EAEYX0 anNOEinaNG TNG agiac Toug, epOCoV UPIoTaVTAl OXETIKEG EVOEIEEIC,

O1 unoxpewaoelg HioBwang avayvwpilovral apxika o€ Nogd ioo PE TNV Napouca agia Twv HICBwUATWY KaTa Tn OUVOAIKN
diGpKeia TNG ioBwonc kal nepIAaYBAvVoOUV Ta GUUBATIKG 0TaBepd pIoBwuaTa, HETABANTA MICO®UATA NOU EAPTOVTAl Ano
Kanolov OgikTn kal Nood nmou oxeTifovTal Je NANPWUEG UNoAsIMuaTIknG agiag kai avapévovtal va nAnpwbolv. Eniong,
nepiAapBdavouv TNV TIPA €EAoKNONG OIKAIMMATOC ayopdc, kabwe Kal Mood KUpwoewv ANENG Miag oupPacng ortnv
nePINTWON Nou €ival oxedov BERAIO OTI 0 ekMICOWTAC Ba aoknoel To dikaiwya auTo. MNa Tov UNoAoyIoHO TNG Napouoac
a&jag Twv HICBWHATWOV XPNOILOMNOIEITAl TO TEKUAPTO EMITOKIO TNG HIoBWONG N o€ NePINTWAN nou auTto dev NpoadiopileTal
and Tn oupBaocn, To emTokio emnpdoBeTou Saveiopou (incremental borrowing rate). To emTOKIO AUTOG AVTINPOCWNEVEI
TO KOOTOG nou Ba OeIAe va kaTtaBdalel o PICBWTAG yia va daveloTel To anapaitnTo KePAAAIo WOTE va ArokThoel £va
oToIxeio evepynTikoU HE NAPOMOIA XAPAKTNPIOTIKA, KAl OUVONKEG JE TO HIOBWHEVO OTOIXEID OE €va NAPOMOIO OIKOVOMIKO
nepiBaAov. Kara tnv 1n Iavouapiou 2019, To péoo oTaBUIKO NPOeEOPANTIKO ENITOKIO NMOU EQPAPUOCTNKE Yia TNV ETAIPEIa
nrav 5%.

MeTa TNV apxiKn avayvwpion, To Nogd TwV UMNOXPEWOEWV WIoBWONG NPOCAUEAVETAl PE TO XPNMATOOIKOVOMIKO TOUC
KOOTOC Kal MEIQVETAI ME TNV MANPWHN TwV HICOWHATWV. TNV MEPINTWON Mou Undp&el WETABOAR] OTO Mooo TwV
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HICBWHATOV AOYW HETABOANG kdanoiou OgikTn, OTNV EKTIUNON TNG UNOAEIWaTiKiG afiag n otnv a&lohoynon evog
JIKAI®UATOG ayopdc, ENEKTACNG 1 ANENG TNG oUKBaonc, TOTE YiveTal ENAVEKTIKNGON Tou NoooU TNG UNOXPEWONG.

>tnv KatdoTtaon OIKOVOUIKNG ©£0NC Ta MEPIOUCIAKA OToIxeia We dikaimpa Xpnong cupnepiAappavovtal oto KovOUA
«EvowpaTa Mayia» v ol UNOXPEWOEIG and KICBMOEIG NapoucialovTal XwpIoTd.

H eTaipeia wg ekpIcOWTNG

O1 MIoBWOoEIC TNG ETAIPEIAC WG EKUICOWT TagIvopoUvTal WG AEITOUPYIKEG N WG XPNHATOOIKOVOUIKEG. Mia pioBwon
Ta&IvopEiTal WG XPNHUATOOIKOVOUIKN, €av peTaBIBalel ouoiaoTikd OAOUG TOUG KIVOUVOUG Kal Ta OpEAN nou oXeTilovTal Je
TNV KUPIOTNTA TOU UMOKEIUEVOU OTOIXEIOU TOu evepynTikoU. AvTiBeTa, pia pioBwaon Ta&ivoleiTal wg AEITOUpYIKR, £av dev
JeTaBiBalel ouoiacTika OAOUG TOUC KIVOUVOUG Kal Td OQEAN MOU OXETI(ovTal TNV KUpIOTNTA TOU OTOIXEIOU TOU
gvepynTikoU. Ta £€00da anod PIoBwHaTa and ASITOUPYIKEG MICBMOEIC avayvwpifovTal KaTd Toug 0poug TG MiIoBwang e TN
oTabepr| péBodO. Apxikd Apeda kOOTN Nou Baplvouv Tnv eTaipeia oTn dianpayddTeEUon Kal CUPQ®VIa HIag ASITOUpYIKNnG
MioBwaong, npooTiBevral oTn AoyioTikn afia Tou WIoBwpEvou neplouciakol OTOIXEIOU Kal avayvwpilovral kad’ oAn Tn
didpkeia TNG MioBwong wg £00da Hiobwaong.

Ta nepiouciakd oTolxeia Nou TeAoUV UNO XPNHATOOIKOVOMIKN HioBwaon anoavayvwpilovTal kai n Taipeia avayvwpilel hia
anaitnon nooou icou pe Tnv kaBapn enévduon oTtn WioBwon. H anaitnon and picbwoelc nposEo@Acital Ye Tn HEBodO
npaypatikoU emiTokiou kal n AoylioTikn afia npooapudleTal avahoywe. Ta sionpaktéa piobwpata au€avovral BAcel Twv
TOKWV £Mi TNG ANaiTNoNG Kal YEImvovTal Je TNV €ionpagn Twv HICBwUATwy.

Anopeinon aiag oToixeinv EvepynTikoU

O1 AoYIOTIKEG aEieC Twv HakponpOBECHWY OTOIXEIWV TOU evepynTIkoU EAEyXOVTal yia OKOMoUG anopeiwong OTav yeyovota
1 alMayég oTiG ouvBrkeg unodnAwvouv OTI N AoyIoTIKA a&ia pnopei va pnv eivar avaktioiun. ‘Otav n AoyioTikn a&ia
kanolou nepiouaiakoU OTOIXEIOU UNEPBAivEl TO AVAKTAOIMO Noao Tou, n avTtioToixn {nuia anodsinwong Tou KaTaxwpeiTal
OTNV KATaoTaon ouvolikoU €100dnKaTog Xpriocws. H avakTnaoiun afia npoadiopileTal we n peyaAuTepn a&ia YeTa&l Tng
guloyng a€iag peiov €€0da nwAnang kail TnG a&iag xproswe. EUAoyn atia peiov €E0da nwAnong gival To NOCo Nou PNopei
va A\neBsi and Tn nwAnon evog nepiouciakou oTolxeiou oTa nAaioia piac aggoTepofapolc ouvalhaync oTnv onoia Ta
MEPN €XOUV NANPN YVMON Kal NPooXwpoUV OIKEIOBEAWC, YETA TNV apaipean KABe NPOCBETOU APECOU KOGTOUG dIABEaNG
Tou neplouciakol aToixeiou, evw, aia xpriong sival n kabapry napoloa a&ia TWV EKTIHOPEVWV HEANOVTIKWDV TAUEIQKWV
POV NOU avapéveTal va npayuparonoinBolv and Tn ouvexn XPron €vog NePIoUCIakoU OTOIXEIOU kal anod Tnv npocodo
Mou avayeveTal va npokUWel ano Tnv dIABeaT) Tou 0TO TEAOG TG EKTIHOPEVNC WPENUNG NG Tou.

lMa Toug akonoUg Npoadiopiophol TNG ANOMEIONG, TA OTOIXEId TOU evepynTIKoU opadonoloUvTal oTo XapunAOTeEPO £Minedo
yla TO OMoio Ol TAUEIOKEG POEG OUvATAl va avayvwpioTolv Eexwpiotd. Avmidoyiopog {nuiag anopesiwong Tng aiag
MEPIOUCIAKWY OTOIXEIWV MOoU AoyioTnke 0€ nponyoUpeva €T, yiverar Jovo OTAV UNAPXOUV IKAVEG EVOEIEEIC OTI ol
EKTIUACEIC NOU XPNOIKOMOIRBNKAV yia TOV UNOAOYIOHO TNG avakTAoIUng a&iac €xouv aANGEel. STIC NEPINTWOEIG AUTEC O
aveTEPW avTIAOYIOUOC avayvwpileTal we €0000.

Avayvepion kai anoavayvopion

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ Kal Ol XPNHATOOIKOVOUIKEG UNOXPEWTEIC avayvwpilovTal oTav n eTaipeia yivel
OUMBAAOPEVO PEPOC TWV CUKBATIKWV OpWV TWV XPNHATOOIKOVOUIKMY HECWV.

Ta XpnUATOOIKOVOUIKA NEPIOUTIaKA aTolxeia dlaypa@ovtal 0Tav Arfyouv Ta cudBaTIKG JIKAIWUATA OTIC TAMEIAKEG POEG
anod To XPNHATOOIKOVOMIKO MEPIOUTIAKO aToIxeio N oTav PeTaBIBaleTal To XPNHATOOIKOVOUIKO MEPIOUTIakd OTOIXEIO Kal
ouaiacTikd dAol o1 kivduvol kal ol avTapolBEG. Mia XxpnuaTooIKOVOIKT UNOXPEwoN anoavayvwpiletal étav anooBeveral,
ekkaBapioTei, akupwBei 1 AAEel.

Ta&vounon Kai apxikf anoTiunaon Twv XPnHaTOOIKOVOUIK®MY MEPIOUTIAK®OV OTOIXEIWV

EkTOC and TIC EMMNOPIKEG ANAITAOEIG MOU OV MEPIEXOUV ONUAVTIKR XPNHATOOIKOVOMIKN CUVIOTWOA KAl anoTIN®VTal oTny
TIMA ouvalayng oupewva pe To AMX.A. 15, 0Aa Ta XpnUaTooIKOVOUIKA NEPIOUTIAKA OTOIXEId ANOTILWVTAlI apXIkd aTnv
€uAoyn a&ja Toug, NpooappoopéVn yia To kKOOTOG ouvarlayng (kaTa nepinTwaon).

Ta XpnNMATOOIKOVOMIKA MEPIOUTIaKd OTOIXEId, €KTOC EKEIVGV NMOU opilovTal Kal AEITOUpyoUvV w¢ WEoa avTioTaeuiong,
Ta&ivopoUvTal OTIG aKOAOUBEG KATNYOpIEG:

- AnooBegpEvo KOOTOG
- EUMoyn agia péow Twv anoteAeopdTwv

- EUMoyn agia peow AoInwv GUVOAIKWV E000WV.
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'OMa Ta €0oda kal £E€oda nou OXETICOVTal WE XPNHATOOIKOVOMIKA MEPIOUCIaKA OTOIXEId Mou avayvwpilovral oTa
anoTeAéopaTta napouoialovral OTa  XPNUATOOIKOVOUIKA €E0da, OTa XPNMATOOIKOVOMIKG €00da 1 Ot  dAAAa
XPNHATOOIKOVOUIKA OTOIXEId, €KTOG and Tnv dnopeiwon TwV EPMNOPIKWV ANAITAOEWY MNou eugavifeTal oe kKovOUAIa
Aerroupyikng dpaoTnpioTNTAG.

MEeTAyeVEOTEPN ANOTIHNOTN TWV XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV
XpnuarooikoVouIkd rnEpIoUoIakd OTOIXEIQ O€ arioOBECLIEVO KOOTOG

Ta XpnUAaTOOIKOVOMIKG MEPIOUTIAKA OTOIXEIQ anoTILWVTAl GTO anooBECHEVO KOOTOC GV TA MEPIOUTIAKA OTOIXEIA NANpoUv
TIC akOAOUBEG NpolnoBoelc (kal dev npoadiopilovTal wg XpnK/kd NEPIOUCIAKA OTOIXEI HETW ANOTEAEOHATWV):

- PBpiokovTal O€ EMIXEIPNUATIKO HOVTEAO MOU €XEl WG OTOXO TNV KATOXN TWV XPNHATOOIKOVOUIK®OV MEPIOUCIAKMV
OTOIXEIWV Kal TN GUANOYN TWV GUHBATIKGOV TAPEIAKWV POV

- 0l oUMBATIKOI OPOI TWV XPNHATOOIKOVOUIKMY MEPIOUTIAKWY OTOIXEIWV SNUIOUPYOUV TAUEIQKEG POEC MOU anoTeAOUV
anokAEIOTIKG NANPWES Kepalaiou kal TOKWV €ni Tou aveEdQANTou kKepaaiou

MeTa TNV apxikr avayvopion, GUTEC anOTIHOVTAl OTO avanooBeCTo KOOTOG XpnoIMoOMnoiwvTac Tn MEBodo Tou
npaygatikoU emitokiou. H nposEomAnon napalsinetal otav n enidpacn TnG NPoeEdogAnonc eivalr pn oucimdnc. Ta
Tapeiaka diabgoipa kai Ta IoodUvaya TG ETAIPEIAc, ol EUMNOPIKEG Kal AOINEG ANAITAOEIC EPNINTOUV OE AUTAV TNV KaTnyopia
XPNHATOOIKOVOUIKQV MECWV ONWC €Miong Kal Ta OWOAoya Mou dlanpaypatelovral O OPYAVWHEVEC ayopeG Kal
NPoNYoUUEVWC gixav Ta&ivoundei w¢ diakpaToUpeva €w¢ TN AREN cUpewva Pe To AAM 39 (XpnUATooIKOVOUIKG HECA Mou
Oev DIEBETE N £TAIPEIQ KATA TIG NAPOUCIAlOPEVEC NEPIODOUC).

XpnarooikovouiKd NEPIOUCIaKd OTOIXEIQ OTNV EUAOYN aéia LEow Aoinwv ouvoAIKwY e000wv

H etaipeia avayvwpilel wG XpNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEID MECW AOINMV CUVOMKWY £00dWV TA MEPIOUCIAKA
oToIxeia nou NAnpoUV TIC akOAoUBEG NpoUnoBECEIC:

- AlakpaTtwvTal Baocel enixeipnUaTikoU POVTEAOU TOU OMOIOU OTOXOG €ival Vad «anoKoMifovTal» Ol OXETIKEC TAUEIAKES
POEC Kal va nwAouvTal Kal

- 0l GUMPBATIKOI OPOI TWV XPNHATOOIKOVOUIK®OV NEPIOUTIAKWV GTOIXEIWV va dnuIoupyoUV TAPEIOKEG POEC NOU anoTeAolv
AanNOKAEIOTIKA NANPWUEG KEPaAaiou Kal TOKWV €ni Tou aveEO@ANTOU KepaAaiou.

Ta Tuxov kéPON N {nuiec nou avayvwpifovral ota Aoind ouvoAikd €ooda (OCI) 6a avakukAwBoUv katd Tnv
dlaypagr)/anoavayvwpion Tou MNePIOUCIakoU OToIXEIoU.

7a XpnUaTooIKOVOUIKG MEPIOUCIAKA OTOIXEIQ NouU Elyav TaéivounBsl w¢ dIabsoiua rnpog nwAnon ouupawva Le 1o AT 39
(OUYKDITIKEG NEPIOOOUC)

Ta XpnUATOOIKOVOUIKA OToIxeia diaB&aiya npog NwANoN €ival Un napaywya XpnUaToolkovouika NeEPIOUTIakd oToixeia Ta
onoia €iTe €xoUv OPIOTEI O AQUTAV TNV KATnyopia €iTe dev WMNopoUv va oupnepIAn®BoUv o€ kapia alkn katnyopia
XPNHATOOIKOVOUIK®OV NEPIOUTIaK®V aToixeinv (oTnv €UAoyn afia Yéow anoTeAeopaTwv 1 dlakpaToupeva £mG TN ANEn
Toug kal davela kal anaiTroeic).

ANopEimoN TWV XpPNHATOOIKOVOHIKGV NEPIOUTIAK®MV OTOIXEIOV

H Baon unoAoyiodoU anaiTnocwy anopeinone oUPewva Pe To AMXA 9 AapBavel unown nio EVNUEPWHEVES NANPOPOPIEC
yla TNV avayvopion TV aVAUEVOUEVWV MIOTWTIKOV (NUIOV - TO HOVTEAO «AVAUEVOHUEVWV MIOTWTIKOV {NMIOV». AUTO
avTikaBioTd To «POVTEAO {NMIKV Mou £Xouv nNpokUWwel» Tou AAM 39.

Ta PEOa nNOU euMinTOUV OTO NEdio €QAPUOYNG TWV VEWV aANAITNOLwv nepiAapBavovTal Ta ddavela kal aAAa
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEID XPEWOTIKOU TUMOU MOU AnOTIMMVTAlI OTO ANOooBeCHEVO KOOTOG KABWE kal Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId MECW KATAOTAONG AOINWV GUVOAKWV €008WV, EUMNOPIKEG ANAITNOEIG,
MEPIOUCIAKA OTOIXEId MOU avayvwpidovral kal anoTigwvral Bdosl Tou AMXA 15 kal 3avelakég UNOXPEWOEIG Kal
£yyuodooieg nou dev anoTIHwVTal oTNV UAoyN aia HEOW TwV ANOTEAEOUATWV.

H avayvwpion Twv NioTwTIKWV {nuiov Oev €EapTdTal nAéov anod Tnv apxikn avayvopion. AvTifeTa, n eTaipeia egeTalel
&va gupuTEPO (PACHA NMANPOPOPIWV KATA TNV EKTIKNON TOU MICTWTIKOU KIVOUVOU Kal Tn HETPNON TWV AVAUEVOUEVWV
MOTWTIKOV NIV, CUMNEPIAAUBAVOUEVWY TwV MAPEABOVTWV YEYOVOTWVY, TWV TPEXOUOWV OUVONK®WV, €UAOYywv Kal
UMOOTNPIKTIKWV NMPOBAEWEWV MOU eNnPealouv TNV AVAPEVOUEVN €IONPAgn Twv PEANOVTIKOV TAUEIAK®Y POWV TOU HETOU.
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Kata tnv epappoyn Tng HEBOSOU TWV AVAPEVOUEVWY MICTWTIKWV {NUIWV, YiveTal SIAKpIon HETAEU:

- XPNHATOMIOTWTIKOV PECWV NOU OEV £XOUV UMOCTEI GNUAVTIKN UNOPRABUION TNG MICTWTIKAG IKAVOTNTAG TOUG KATA TNV
apxIKr avayvapion r nou €Xouv XapnAod nioTwTikd Kivouvo («oTadio 1») kal

- XPNUATOMIOTWTIKA HECWV MOU EXEl UNOBABKICTEI CNUAVTIKA N NIOTWTIKN TOUG IKAVOTNTA KATA TNV apyIKr avayvopion
Kal TWV OMnoiwv 0 MOTWTIKOG KivOuvog dev gival XaunAog («aTadio 2»).

To «ZTadlo 3» Ba KAAUNTEl TA XPNUATOOIKOVOUIKG MEPIOUTIAKd OTOIXEId MOU EXOUV AVTIKEIUEVIKEG EVOEIEEIC AMOMEIWONG
KaTa Tnv nueEpopnvia avapopdc,

O1 «avw Twv 12-pnvov avauevopeveg NICTWTIKEG {nieg» avayvwpilovTal yia Tnv NpmTn KAaTnyopid, evw yia Tn deuTepn
katnyopia avayvwpilovral «{nuieg and MoTWTIKEG JNUIEG.

H pETpNON TWV AVAPEVOPEVWV MICTWTIKWV NIV NPoadiopileTal and Wia oTabuion niéavoTnTwy yid TIG aVAPEVOUEVEC
NIOTWTIKEG {NHIEG OE OXEON HE TNV avapevopevn dIApkela {wngG ToU XpNHaATonIoTWTIKOU PEGOU.

AIOLIEIWOT XPNIATOOIKOVOLIKWY MEPIOUOITKWY OTOIXEIWY OULPWVA LE To ANT 39

KaTa To nponyoUdevo £TOG, N ANOPEIWON TWV EUNOPIKQV ANAITAOLWY BACIOTNKE OTO HOVTEAO TWV NPAYHATOMNOINHEVWY
noTOTIKOV {NMIOV. H dlevépyeia anopeinong os €EATOPIKEUMEVN BACN NPOEKUNTE OTAV Ol ANAITAOEIC €iXaV KATAOTEI
KaBuaTepnpéveg i 6Tav AapBavovrav aAAa avTiKEIJeVIKG anodeIKTIKA OToIXEIa TNG aBETnong Tou avTicupBalopevou. Ol
anaiTrioeIC Nou €EATOMIKEUEVA BewpouvTav OTI Oev £X0UV UMOOTEI AnOMEi®aN, EAEyXOVTaV Yia anodsiwon o€ £ninedo
dlapOpwWV KATNyopImV, Ol OMNOoIEG KaTnyopiec NpoadiopilovTav KUping Ye BAcn TNV MIGTOANATIKO KiVOUVO. 3TN OUVEXEID N
£KkTiunon Twv {UIOV anopesiwong BaoiloTav os niBavd nocooTa aBéTnong Ke BAon 10TopIKAa dedopéva ouvdedeva PE
TNV KaBe katnyopia.

EpnopikéG kal AoINEG anaITHOEIG

H etaipeia epapuolel Tnv anlonoinuévn npocoéyyion Tou AMXA 9 yia TOV UMOAOYIOHO TWV avAPEVOPEVWV {NHIOV
anopeinong, Ot OXEON ME TIC ANAITAOEIC ano NeAdTEC Kal AOINEC AMAITAOEIC, yid TOV MPOCdIOPIOHO TWV OMoinv
Xpnolponolgital nivakag XpovoAoyIKng avaluong Kal M0CO0TWV E TN Xpron 10Topikwv dedopévwy (3 eTmV) kal eUAOYwV
NPOBAEWEWV Kal Oev NPOEKUWE avAYKN yid TNV avayvapion ENINAEOV ANOUEINTEWV.

KaTad Tnv eKTiPNoNn TWV avapevopevwv IOV arnopeiwonc, ol EUNOPIKEC analTroelC £Xouv agloAoynBsi pe Baon Tnv
KaTnyopia nou undayovTal, KOIVa XapakTnpioTIka MoTwTikoU KivOUvou f/kal kKAGdou n/kal yewypagikr B€on Twv
neAaTav.

O1 gunopikec anaithoeic anoavayvwpilovral (dnAadn diaypdgovTal) otav dev undapxel €UAoyn npoadokia PEANOVTIKAC
gionpa&nc. H un npayparonoinan NANPWUNS evroc 360 nuep®V and Tnv nUEpoUnvia nou kataoTwvTal AnEinpobeopa Kal
N anotuyia va OuvepyaoToUv HE TNV €Talpeia yia €EeUpeon evalakTIKAG AUoNG anonAnpwung, MHETAEu aiwv,
BewpouvTal avenidekTeg EI0NPASEWS anaITioeIG,

Ta&ivopnon kai anoTignon T®V XpNHATOOIKOVOHIK®V UNOXPEWCEMV

O XPnUATOOIKOVOMIKEG UMOXPEWOEIC TNG €Talpeiag neplAappavouv Ta ddaveld KABWC Kal TIC EUNOPIKEC Kal AOIMNEG
UMOXPEWOEIG.

O1 XpNHATOOIKOVOMIKEG UNOXPEWOEIC AMnoTIPWVTAl dpXIka oTnv gUAoyn a&ia Toug, Pelwpéva Je Ta Tuxov dueoa £€oda yia
TNV nNpaypaTonoinon TG cuvaAAaync. Tn OUVEXEID anoTIYWOVTAl OTO ANOOBEUEVO KOOTOC. TUXOV dlagopd WETAEU Tou
glonpayxBevTog noool (kaBapd and oxXeTIka €€0da) kal TNC afiac €E0(ANONG avayvwpileTal 0Ta anoTeAEéCUATa KAaTa Tn
didpkeia Tou daveiopoU Baoel TG eBOdOU Tou NPAYHATIKOU EMITOKIOU.

O1 davelakég UNoXPEWTEIG TNG apopolv alnAOxpeoug Tpanelikoug Aoyapiaopoug .

Anoavayvwpion TwV XPrHaTOOIKOVOUIK®MY UMNOXPEWMTEWY

H avraMayn peta&U ugiotauevou daveioAnntn kai SaveloTr OIkalonpaiov KE ouaiaoTikd SIapOPETIKOUG OpouUg
AoylioTikonolgiTal wg andoBeon TNG ApPXIKAG XPNHATOOIKOVOUIKNG UNOXPEWONG KAl avayvmpion VEAG XPNHATOOIKOVOUIKNAG
unoxpewong. Opoiwg, Hia ouciaoTIkr TPOMOMoinon Twv OpwvV HIAG UPIOTAUEVNG XPNHATOOIKOVOUIKAG UMOXPEWONG N
HEPOUG auTng (aveEapTnTwg Tou €av anodideTal r OXI OTNV OIKOVOIKT DUGKOAIG Tou OMEIAETN) AoyileTal wg EO0PANON
TNG APXIKAC XPNHATOOIKOVOMIKNG UMOXPEWONG KAl TNG avayvwpiong VEag XpnHAaToOIKOVOIKNG UNOXPEWONG.

H dlapopd petal Tng AoyioTIKAG a&iag TnG XPNHATOOIKOVOUIKNG UMoxpéwong () HWEPOUG MIAG XPNHATOOIKOVOUIKNAG
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UnoxpEwaong) Nou anooBECTNKE N PETARIBACTNKE 0 AMO WEPOC kal Tou €UAOYOU TIUAKATOG, GUMNEPIAAUBAVOUEVHV
TUXOV METABIBAlOMEVWV KN XPNHATIK®V MEPIOUCIAK®OV OTOIXEIWV 1 avaAn@BeiomV UNoXPewoswy, avayvwpilovral aTa
anoTeAéopara.

®opog Eicodnparog
Tpéxouoa ®opoloyia Eicodnparog

H Tpéxouoa QopoAoyikr anaitnon/unoxpewon NePINAUBAVE! EKEIVEC TIC UNOXPEWOEIG | ANAITHCEIC anod TIG POPOAOYIKEC
apxeC OXeTI{OMEVEG WE TNV TpEXouoa N nponyoUHEVEC NEPIOdOUG avapopdag nou dev €xouv KaTaBAndsi péxpr Tnv
nuepounvia Tng KataoTraong OIKoVOUIKNG OEong,

YnoAoyilovtal gUPQwvVa PE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG (popoAoyikoUG VOUOUG nou e@apuolovTtal atnv
ONHOCIOVOUIKY Xpnon Tnv onoia apopolyv, BAcel Twv PopoloynTEWV KEPOWV Yid TNV Xprnon. ‘OAEC ol JETABOAEG OTIG
TPEXOUOTEG (POPOAOYIKEG aNAITACEIC ] UMOXPEWOEIC avayvwpilovral aav popoloyikd €60do oTnv KatdoTaon SuvoAkwv
Ecddwv.

AvapaAAopevn ®opoloyia Eicodnparog

H avaBalopevn @opoloyia €l00dnpaTog unoloyiletal Ye Tnv pEBOSO UMNOXPEWONG NOU €0TIAlEI OTIG MPOCWPIVES
dlapopéc. AuTh nepIAapBavel TNV oUYKPION TNG AOYIOTIKNAG a&iac Twv andiTrOEwV Kal UNOXPEWOEWY TWV OIKOVOUIKWV
KATAoTACEWV ME TIG QVTIOTOIXEG POPOAOYIKEG Baceic. O avaBarNOUeVEG POPOAOYIKEG anaiThoeIg avayvwpilovral oTov
BaBbuod nou ival mBavo o611 Ba avTioTaBuIoToUV EvavTi TNG HEANOVTIKNAC popoAoyiag €100 UATOC,

O1 avaBaMOPEVEC POPOAOYIKEC UNOXPEMOEIC avayvwpilovTal yia OAEG TIC POPOAOYNTEEC NPOCWPIVES DIAPOPEC,
EmnAgov, oupgwva kal Pe To AAM 12, dev avayvwpileral avaBalopevn popoloyia og oxEon Pe TNV unepatia.

Aev avayvwpiletal avaBal\opevn @opoAoyia yia TIG NPocwPIVEC dIAPopPEC Nou OxeTilovTal pe enevOUOEIG O BUYATPIKEG
Kal JE OUMPUETOXEG O Kolvonpa&iec £Gv n avaoTpoPr auT®v TV NPoowpIveV dlapopmv KMopei va eAeyxBsi and Tnv
£TAIpia EV® AVAUEVETAI OTI N NPoowpIvy diagopd dev Ba avaoTpa@ei To PENNOV. EMNpoaBETWE, o1 POPOAOYIKEG NMIEC
nou Pnopouv va PeTapepBolv Og eNOUEVEG NEPIOSOUC KABWG Kal (POPOAOYIKEG MICTWOEIC OTNV ETAIPEId avayvwpilovTal
WC avaBaMopevec (opoloyikeéG anaitioelc. Kapia avaBalopevn @opohoyia dev avayvwpileTal kata Tnv apxikn
avayvwpion Miag anaitnong r unoXpewong o€ Wia ouvaAAayr nou dev anoTeAEl OUVEVWON EMIXEIPNOLWY Kal KaTd Tnv
OTIYUA TNG ouvalAayng, Sev ennpedalel oUTe To AOYIOTIKO KEPOOC OUTE TO (POPOAOYNTED KEPDOG N {NUIA.

O1 avaBaM\OpeveG (POPONOYIKEC ANAITHOEIC KAl UMOXPEWOEIG unoAoyidovTal PE TOUG (POPOAOYIKOUG OUVTEAEOTEC MOU
avayevovTal va e@apuooTolv oTnv nepiodo KaTa Tnv onoia 8a TakTonoin®si n anaitnon n n unoxpéwaon, Aaupavovrag
unown Toug (POPOAOYIKOUG OUVTEAEOTEG MOU €Xouv BeonioTel 1) oucIwdWG BeomIoTel, MEXPI TNV NUEPOUNVia TNnG
KaTtaoTaong Oikovopikig ©@€onc. O1 nepIOoOTEPEG HETABOAEG OTIG avaBAMONEVEG POPOAOYIKEG ANAITNOEIC I} UNOXPEWOEIG
avayvwpifovtal oav popohoyikod €000 oTa anoTeAéopaTa. Movo PETABOAEC OTIC avaBaAOUEVEG (POPOAOYIKEG aNaITHOEIC
I UNOXPEWOEIG MoU OXeTi{ovTal Ye YeTaBoAn oTnv a&ia TG anaiTnong r UNoXpEewong Nou XPEWVETal ancudeiag aTa idia
Kepahaia (ONwW¢ oTnV avanpooappoyn oIkonedwy,) XpewvovTal i NIoTovovTal aneubeiac oTa idla kepdlaia. H eTaipeia
avayvwpifel pia nponyoupévwe Kn avayvwpiopévn avaBalopevn popoloyikn anaitnon katd Tnv €KTacn nou &ivai
noavo OTI JEAAOVTIKO POPOAOYNTED KEPDOC Ba enmITpEWel TNV avakTnan TnG avaBarAopevnG popoAoyIknG anaitnong. H
avaBaA\opevn popooyikn anaitnon enaveetaleTal o kABe nuepopnvia Katdotaong OIkovouIKAG ©£0NG Kal YEIMVETal
katd Tnv éktaon nou dev gival nAgov miBavod OTI eNapkeg popoloynTéo KEPDOC Ba cival dIaBECIYO yia va ENITPEYEl TNV
agonoinon TNG WPEAEIAG HEPOUG I} TOU GUVOAOU QUTHC TNG avaBal\OHEVNC POPOAOYIKNG anaiTnong.

Tapeiaka Aiaféoipa kai Tapeiaka Icoduvapa

Ta Tapeiaka dlabEoiya kal TAPeIaka 100dUvapa MePINAUBAVOUY PETPNTA OTIC TPAnelec kal OTo TApEio kaBwg Kai
Bpaxunpdbeopeg, uWnANG peuaTOTNTAG €nevOUOEIG. Ma Tov okond Twv Tapiakwv Powv, Ta Tapeiaka Siabegiya Kal
Tapeiaka 10oduvapa anoTtedolvTal anod Tapeiaka diaBéoiya kal Tapeiakd 1000Uvapa onwe npoadIiopioTNKAV aveTEPW,
XWPIG va nepIAapBavovTal Ta ekkpepn undAoina Twv Tpanedkav unepavanwewv (bank overdrafts).

'I81a KepalAaia

To METOXIKO KeAAaio npoadiopileTal CUPPWVA HE TNV OVOMAOTIKN a&ia Twv HETOXWV Mou &Xouv €kdoBei. O KOIVEG
HeTOXEC TagivooUvTal aTa idia KepAAaia.

H al&non MeTtoxikoU KepaAaiou pe kataBohr WeTpnTwv nepiAauBavel kabe diagopd UnEp TO APTIO KATA TNV apxIKn

€kdoon Tou HeETOXIKOU Kepahaiou. KaBe kOOTOG Ouvalayrng OXETICOPEVO pE TNV €kDOON TWV HETOXWV KABWG Kal
OrMoIOdNMOTE OXETIKO OPENOG POPOU EI00DNKATOG NPOKUWEI apaipouvTal anod Tnv au&non PeToxikoU Kepahaiou.
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'ET01, n dlavopr) HEPIOUATOC, Yia HETOXEG NoU avayvwpifovtal €€’ 0AoKANPOU OTIG UNOXPEWTEIC, avayvwpileTal we danavn
TOKWV OTA anoTeAéopaTd. Ta OTOIXEId €VOG XPNUATOOIKOVOUIKOU HEGOU MOU d) OnuIoUpyouvV XpnHATOOIKOVOUIKN
UMOXPEWON TNG OIKOVOUIKAG ovTOTNTAG Kal B) napexouv éva dikaimpa npodipeong oTov KATOXO ToU WECOU va TO
HETATPEWEI OE OUMUETOXIKO TITAO TNG OIKOVOMIKNG OVTOTNTAG, avayvwpilovtal EEXWwPIoTA 0av XpnHATOOIKOVOMIKEG
UMOXPEWOEIC, XPNMATOOIKOVOMIKEC ANAITHOEIG I} CUMMETOXIKOI TITAOI. AV Hia OIKOVOUIKF OVTOTNTA ANOKTAOEl TOUG idI0UC
TNG CUMMETOXIKOUC TITAOUG, Ta PEOa auTa (ol «idlEC JETOXEC») apaipouvTal anod Ta idla KEPAAaid. Av AUTEG Ol HETOXEG
MeTayeveoTepa enavekdidovTal, To Tidnua nou Aaupaveral (kaBapd and Ta OXETIKA KOOTN TNG CUVAAAAYNC Kal TO OXETIKO
O(eAOG TOU POPOU €100dNKAaToC) nepiAapBaveral ota idia ke@akaia nou anodidovral oToug UETOXoUC. Katda tnv ayopd,
nwAnon, €kdoan, r akUpwon 19wV CUPHETOXIK®Y TITAWV TNE OIKOVOMIKNG OVTOTNTAG OV avayvwpileTal kaveva KEPOOG N
{nuia oTa anoteAéopata. O1 ouVaAAyHaTIKEG OIAPOPEC anod TNV HETATPONn NEPIANAUPBAVOVTAI OTA GUYKEVTPWTIKA
OUVOMNKA £000a MeTG and gopouc. Ta napakpatnBévra képdn nepIAaUBAvouv Ta TPEXOVTA AMOTEAECMATA Kal autd
NPONYOUHEVAV NEPIODdWV ONWG YVWAOTOMNOIOUVTAl OTA anoTEAECHATA.

Mapoxég — anolnuimon npoomnikoU Aoy 050U anod Tnv unnpeoia
e Mapoxég pera Tnv €080 and Tnv unnpecia

O1 Napoxeg Weta Tnv €000 anod Tnv unnpecia nepIAaUBAvouv NPoypappaTa kabopiopévwy el0(opwV. To SouAeupivo
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVMV EICPOPHV KATAXWPEITAl 0TA anoTeEAETUATA aTNV NePiodo nou agopd.

e ANAeg Mapoxég HeTa TNV £5030 ANO TV UNNPEcia

Zupewva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaMel oToug epyaldpevouc anolnuinaoelg eni anoAuong n
anoxmpnong Aoyw ouvTa&glodoTnonc. To UWoG Twv KaTaBaMopevwv noowv anolnuiwong €€aptatal and Ta £€1n
npolnnpeaiag, To UYPOG TWV anodoxXwv kdl Tov TPOMO ANoPAkpuveng anod Tnv unnpeaia (anoAuon f ouvtagioddTnon). H
Bepelioon dIKAIWUATOG CUMKETOXNG O auTd Ta npoypauuara, Baociletar ouvnbwe oTa xpovia npolnnpeciac Tou
unaMnAou WEXp! TNV ouvTaglodoTnon Tou.

H unoxpéwaon nou avayvwpiletal otnv KataoTtaon OIKOVOUIKAG O£0ng yia Ta NpoypduuaTa KabopIoUEVWV MApoxXmV
anoteAei Tnv napoloa aia TNG unoxpEwaong yia TNV Kabopliouevn napoxn Heiov Tnv €UAoyn a&ia Twv OTOIXEIWV Tou
EVEPYNTIKOU TOU Mpoypaupatoc (anoBeuatikd anod TIGC kaTaBOAEG OTnv ac(aMioTIKR €Taipia) Kal TIC METABOAEC mou
npokUNTouv and onolodnnoTe avahoyioTiKo KEPDOG N {nuia kai To kOoTog Tng npolnnpeciac. H Oéopeuon Tng
kaBopIopévne NapoxnG unoAoyieTal eTNoiwg and aveEapTnTo avaloyioTr Je Tn Xpron Tng HeBOdou TG npoBeBANUEVNG
NIOTWTIKNG povadog (projected unit credit method). 'Eva npoypaupa OUYKEKPIHEVWV Napoxmv Kabopilel pe Bacn
dIAPOPEG NapapéTpous, onwe n nAikia, Ta €Tn npolnnpeciag, o PIoBOC, CUYKEKPIUEVEG UMNOXPEWOEIC YIa KATABANTEEG
Napoxeg

O1 npoBAEWeIC Nou agopolv Tnv nepiodo nepIAapBavovTal aTo GXETIKO KOOTOC NPOCWNIKOU OTIG OUVNUMEVEG KaTaoTAOEIG
AnoTeAeOPATWV Kal ouvioTavtal ano To TPEXOV kal NApeABOV KOGTOC UMNPEDIAG, TO OXETIKO XPNHATOOIKOVOUIKO KOOTOC,
Ta avaloyioTIKa KEPON 1 {NMIEC Kal TIC Onoleg mBaveg NpooBeTeg emPBapUvoelG. Avagopika PE TA KN avayvwpiopEva
avaloyioTIKG KEPON N {nuIEC, akohouBeital To avabewpnuévo AAM 19, To onoio nepihapBdavel pia osipd anod
TPOMOMOINCEIG OTNV AOYIOTIKI] TWV NPOYPANHATWY KABOPIoPEVWY NAPOXWV, METAEU AANWV:

e TNV avayvwpion TwvV avahoyioTIKwv KePOWV /{NUIOV 0Ta Aoind ouvoAika £000a Kal TNV OPIOTIKA €§aipeon Toug
ano Ta anoTeAéopaTa Tng Xprong,

e TN KN avayvapion NAEOV TWV aVAPEVOPEVWV anodOoswv Twv enevOUOLWY TOU NPOYPAPKATOC OTA anoTEAEOUATA
TNG XPRoNG aAAd TNV avayvwpion Tou OXETIKOU TOKOU €Mi TNG kabapng unoxpéwonc/(anaitnong) Tng napoxne
unohoyi{OpevoU BAcEl TOU NPOEEOPANTIKOU EMITOKIOU MOU XPNOIKOMOIEITAl yId TNV EMIYETPNON TNG UMOXPEWONG
KaBopIoPEVWY NAPOX®Y,

e TNV avayvwpion Tou KOOTOUG NPoUnnpeciac oTa anoTeAEoNaTa TnG XpHonG TNV VPITEPA €K TWV NUEPOUNVIWV
TPOMonoinong ToU NPoypApKaTog fj 6Tav avayvwpileral n oXeTIkn avadiapbpwan r n TEPHATIKN Napoxn,

e AoINEC aAAaYEC NePINAUBAVOUV VEEC YVWOTOMOINCEIC, ONWG NOCOTIKI avaAucon €uaiobnaiag.

Moinég MpoBAEyweig, Evoexopeveg Ynoxpemoeig kal Evdexopeva MNMepiouoiaka oToixeia

O1 npoBAeyeic avayvwpilovTal oTav pia napouca déopeuon eival miBavd OTI Ba odnynoeEl 0 €KPOr| OIKOVOUIKWV MOPWY
yia TNV €TAIPEia eV aUTr KNopei va ekTiunBei kal agidnmioTa. O xpovog NpayaTonoinong f To Nogo TG eKpong UNopei va
eival aBeBaia. Mia napouoa SEopEUON NPOKUNTEI AN TNV NApousia Hiag VOUIKNAG N TEKUaIPOUEVNG UNOXPEWONG MOU EXEI
npokUWel ano yeyovoTa Tou napeABovTog, yia napddelya eyyunoelG NpoiovTwy, VOUIKEG avTIOIKIEG 1) enaxdr) oupBoAaia.

O1 npoBAsyelc avadidpBpwong avayvwpifovtal Povo €av éva AENTOMEPEC TUMIKO MPOypaupa €xel avanTuxBei kai

€KTEAEDTEI, 1} N Aloiknon £xel TOUAJXIOTOV avaKOIVWAOEI TA XAPAKTNPIOTIKA TOU NPOoypauKaTog 6’ auToug nou NpoKeiTal va
ennpeaaTouv and autod. MpoBAEwelg dev avayvwpilovTal yia HEANOVTIKEG AEITOUPYIKEG {NHIEG,
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'OTav WEPOG 1 TO OUVOAO TNG anairoUpevng dandavng yia Tov diakavoviopo Hiag npoBAewng avaueveral va anolnuiwneei
ano kdanolo akho PEpog, n anolnuinon 8a avayvwpileTal 0Tav kar povov oTav, ival kat’ ouaia BERaio 6T n anolnuinon
Ba eionpaxBei, av n OIKOVOUIKN OvTOTNTA OIAKAVOVICEI TNV UMOXPEWON Kal AuTrn avTIMETWMIOTEl G &va 101aiTEPo
MEPIOUTIAKO OToIXEI0. To Noood nou avayvwpileTal yia Tnv anolnuiwon dev ungpBaivel To Nocd TnG NPOBAewnG. To €E0do
OXeTIKG We pia npdBAswn napoucialeTal oTa dnoTeAéopata, kabapd and To MOOOG MOU avayvwpioTNKE yid Tnv
anolnuinon. Mia npoBAsywn Xxpnoiponolsital povo yia Ta €60d0a yia Ta onoia €ixe ApXIKWG oxnuaTioTel npopAewn. Ol
npoPAéyelg enaveEetalovTtal o kABe nuepounvia Kataotaong OIKOVOUIKNG ©&ong kal npooapuolovTal NPoKEIEVOU va
aneikovifouv Tnv Tpéxouoa KaAUTePN ekTiunan. O NPoBAEWEIG anoTILAVTAI OTO NPOCSOKWHEVO KOGTOG NOU anaiTeiTal yia
va npoadiopioTel N napouca diopeucn, BacilOpevol OTAa MO agIOMIOTA TEKPNPIA Mou eivalr diaBéoiya katd Tnv
nuepounvia Karaotaong OIkoVvoMIKNG O£ong, nepAauBavovTag Toug KIvOUVoUG Kal TIG aBeBaldTNTEC OXETIKA HE TNV
napouca déopeuon. ‘OTav n enidpacn Tng SlaxpoVvIkNG agiag Tou XPrHaTog €ival onUavTikn, To Nogo Tng NPOBAewng ival
n napouoa a&ia Twv €£68wV Nou avayévovtal va anairndoUv NpoKeINEVOU va TakTonoindei n unoxpeéwan. To npo-popou
EMITOKIO NPOEEOPANCNG avTavakAd TIG TPEXOUOEC EKTIMNOEIC TNG ayopdc yia Tn diaxpovikr a&ia Tou XpruUaTog Kal Toug
OUVAQEIC JE TNV UNOXPEWOT KIVOUVOUG. To eMITOKIO OV avTavakAd KIVOUVOUG YId TOUG OMoiouG Ol HEANOVTIKEC EKTIMNOEIG
TAUIOK®V POMV £XOUV NPOCAPHOOTEI.

'OTav xpnoidonolsital n péBodog TnG NPoeEdPANONG, N AoyioTikn afia piag NnpoBAewnc au€avel og kB NePiodo €Tl WOTE
va avravakAa Tnv napodo Tou Xpovou. AuTr n au&non avayvwpileTal we kOoTog davelodoU aTa anoTeAéopuaTa.

'OTav unapxel &vac apiBoc opoiwv deopeloswy, N NIBavoTnTa oTI Wia ekpor) 8a anairndei yia diakavoviopo, kadopileTal
AapBavovtag unown Tnv katnyopia Twv deOPEUOEWY, WG &va ouvolo. Mia npdBAewn avayvwpileTal akopn kai av n
meavoTnTa npaydaTonoinong EKPONG yia €va oToIXeio nou nepIAauBAaveTal oTny KaTnyopia OeCoPEUCEWY gival pIKpr). Av
Oev ival PeEnc mBavo OTI pia EKpor) NOPWV, NMoU EVOWHATMVOUV OIKOVOUIKA 0PEAN, 8a anaitnBsi yia va diakavovioTEi N
Unoxpewaon, N NpoBAewn 6a avaoTpePeTal. € TETOIEC MEPINTMOEIC OMou N OUVAT €KPOM OIKOVOUIK®OV NOpwv oav
anoTéAeopa Napoucwv deopeloswy Bewpeital pn mbavr), i To Nooo TNG NPOBAEwng dev pnopei va ekTiundei agionioTa,
dev avayvwpileTal kapia unoxpewan atnv eTaipikn Katdotaon OIKoVOUIKNG ©EaNG, KTOG £dv BewpeiTal oTa nAaioia Tng
OUVEVWONG EMIXEIPNOEWY. AUTEC 01 EVOEXOMEVEC UMOXPEMOEIC avayvwpilovTal oTa nAdiola TG KAaTavoung Tou KOOTOUG
anoKTNoNG OoTa MEPIOUCIAKA OTOIXEIO KAl UNOXPEWOEIC KATA TNV OUVEVWON ENIXEIPocwy. AkoAoUBWC anoTIwvTal oTo
UWNAOTEPO NOCO Wiag cuyKpioING NPOBAEWNG ONWG NEPIYPAPETAI AVWTEPW KAl OTO MOCO MOU EIXE ApXIKWG avayVwpIoTE,
Jeiov kGBe anooBeorn. MIBaveC EI0POEC Ano OIKOVOUIKA OQEAN yia TNV €Talpeia nou 8ev NANPoUV aKOWN TA KPITHPIA EVOG
neplouciakoU aToixeiou BewpolvTal EVOEXOUEVEC ANAITAOEIG.

ZNHAvTIKEG AOYIOTIKEG EKTINNOEIG KAl KPIGEIG TNG AlIOIKNONG

H olvtagn Twv Oikovopikwv Kataotdoewv oUppwva Pe Ta Aigbvr) MpdTtuna XpnuaToolkovopikng Avagopdg (AMXA)
anaitei and Tn Aioiknon Tov OXNUATIONO KPIoEWV, EKTIUACEWV Kal UNOBECEWV o1 ornoie¢ ennpealouv Td OTOIXEId TOU
£VEPYNTIKOU Kal TIG UMOXPEWOEIG, TIG YVWOTOMOINOEIC TWV EVOEXOUEVWV ANAITAOEWY Kal UMOXPEWOEWV KABwe kal Tad
€000a kal £€€0da kaTa Tig napouaialdoyeveg nepiodous. Ta NPayuaTika anoTeAéouaTa evOoEXeTal va diagepouv and auTda
nou &€xouv ekTIMNBEel. O1 eKTINNAOEIC Kal o1 KPIioeIg BaoidovTal oTnv ePNelpia Tou NAapeABOVTOG kal g€ GAAOUG nNapdyovTeg,
OUMNEPIAAKBAVOUEVWY KAl TWV NPOCGOOKIOV Yid MEANOVTIKG yeyovOTa Ta onoia B£wpouvTal AOYIKA OTIC CUYKEKPIUEVEC
OouVBNKee, eva enavagioAoyolvTal GUVEXKG BACEl OAWV TwV dIABECIHWY NANPOPOPIGV.

KaTa mn oUvTagn Twv OIKOVOUIK®WY KATACTACEWY, Ol ONUAVTIKEG AOYIOTIKEG EKTIMNAOEIG KAl KPIOEIG Nou UloBsTrBnkav and
Tn Aioiknon yia TNV €Qapuoyn Twv AOYIOTIKQV apXwv TNnG £TAIPEIAC, €ival OUVENEIG JE AUTEC Nou €QApUOCTNKAv OTIC
£TNOIEC OIKOVOUIKEC KATAOTAOEIG TNC 31NnG AekepBpiou 2018 kal oxeTilovTal KUPIWE PE Ta €ENG:

=  ®dOpoI EICOINPATOG

H npoBAewn yia @opo €100dRKaAToC unoAoyileTal pe exTipnon Twv eopwv nou Ba katapAnBolv OTIG POPOAOYIKEC APXEC
Kal nepINaPBAvEl TOV TPEXOVTA (POPO €100dNUATOC yia KABE Xpron Kal npoBAEwn yia Touc NPOoBEeTOUC (POPOUG MoU
niBavov va npokUWouv e (POPOAOYIKOUG EAEYXOUG.

Ma Tov ouvoAikO NPoadIopIoHO TNG NPOBAEWNC yia popo €100dNKATOS ONwWE napouacialetal otnv Katdoraon OIKOVOUIKAG
©€&ong anarrouvTal ONUAVTIKEG EKTIMNOEIG. 1A GUYKEKPILEVEG OUVAAAAYEG Kal UMOAOYIGHOUG, 0 NPOGdIOPIOHOG TNG TEAIKNG
popoloyiag eivar aBéBaiog. H eTalpeia avayvwpilel Unoxpewoeig yia npoBAenopeva opohoyikd ¢ntiuata pe Baon
unoAoyiopoUg yia To katd noco Ba npokuwel eninpdoBeTn popoloyia. ‘'Onou To TEAIKO (POPOAOYIKO AMOTEAEOHA AUTWV
TV {NTNEATWV diIagEpel and To NOCo MOU €XEl apxIkd avayvwpioTei ol dlagopeg ennpealouv Tnv npdBAewn yia ¢pdpo
€1000NMAaToG Kal yia avaBarlopevn gpopoAoyia aTnv nepiodo nou yive 0 NPoadiopioHOG.

*  Q@éAipn {wn anooBECIHWV OTOIXEIOV
H etaipeia €EeTalel TIG wpeAIPEG {WEG TwV ANOORETINWY NEPIOUCIAKWY OTOIXEIWV O€ kABE nepiodo avagopdg. Katd 1o
TENOG TNG NEPIOdOU avaPopdc TWV CUVNUMEVWV OIKOVOUIKWV KATAOTACEWV N Jloiknan TNG €Talpeiac ekTiyd ot ol

WPENHEG {WEC TWV ANOCRECIKWY NEPIOUCIAKWY OTOIXEIMV avTINPOOWNEUOUV TNV AVAPEVOUEVN XPNOINOTNTA TWV £V AOYW
OTOIXEIWV.
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*  AVOKTNOIHOTNTA TWV ANaiTHOEWV

H eTaipeia Olevepyei NPoBAEYEIC yid €NIOPAAEIC ANAITACEIG O OXEON HE OUYKEKPIYEVOUC NEAATEC, OTav undpyouv
dedopeva N evOEIEEIC 01 onoieg KaTadeIkvUOUV OTI N €ioNpa&n TnNG OXETIKNG anaitnong oto oUVOAO TNG 1 KATA €va HEPOG
Oev gival mBavr). H Aloiknon Tng eTaipeiag npoPaivel oe NePIODIKT ENAVEKTIKNGN TNG ENAPKEIAC TNG NPOBAEWNG OXETIKA HE
TIC EMNICPAAEIC aNAITAOEIC O OUVAPTNON WE TNV NICTWTIKA TNG NOAITIKA Kal AagBavovrag unown oToixeia TnG NoIKAC
Ynnpeoiag Tng eTaipeiac, Ta onoia NPoOKUNTOUV BACEl ENEEEPYATiag IOTOPIKMY DEDOPEVWY KAl NPOOPATWV EEENIEEWV TV
unoB£oswv nou diaxelpileTal kal ENICKONWVTAC TNV EVNAIKI®GN Twv UNOACINWY TWV NEAATWY, TO MIOTWTIKO IGTOPIKO TOUG
Kal TNV SIEUBETNON TWV PETAYEVESTEPWV TNG NEPIODOU avapopag EIoNPALEwWV.

=  EvdeXOpeva yeyovoTa

H eTaipeia epnAékeTal o€ dIKAOTIKEG DIEKDIKNOEIC Kal anolnMINCEIG KATa T ouvnen nopeia Twv epyaci®v Tou. H Aioiknon
Kpivel OTI onoloidnnoTe diakavoviopoi de Ba ennpéalav onuavTika TNV OIKOVOMIKN B£an Tng eTaipeiag oTic 31 Askeuppiou
2019 MapoAa auTtd, o KaBopPIoHOG TWV EVOEXOPEVMV UMOXPEWCEWY MOU OXETICOVTAl HE TIG SIKAOTIKEG SIEKDIKNATEIG KAl TIG
anaiTRoeI ival Jia noAUnAokn diadikaaia nou nepIANAUPBAVEl KPIOEIC OXETIKA HE TIC MOAVEG OUVENEIEG KAl TIG DIEPHNVEIEG
OXETIKG JE TOUG VOUOUG Kal TOUG KavoviooUG. MeTaBoAEG OTIC KPIOEIG 1) OTIC diEpUNVEIEG €ival mBavd va odnyroouv o
Hia al&non 1 HIa PEiwon TV EVOEXOMEVWY UNOXPEWCEWY TNG ETAIPEIAC OTO PEANOV.
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EngEnynpaTikéG ZNHPEIMOEIG £Ni TOV KOVOUAIWV ToV OIKOVOHIK®OV KaTaoTaoswv
1. KUkAog epyaciov

O kUKAOG gpyaciayv yia TNV £Tdipia, avaAUeTal w¢ €ENC:
BAZIKOI TOMEIZ APAZTHPIOTHTAZ

KYKAOZ EPTAZIQN KYKAOZ EPTAZIQN

A/A 31.12.2019 31.12.2018
Mapoxn NXOANMATIK®OV Kal NXOYPaPIKOV
UNNPECI®V 1.187.061,34 1.186.050,35
ZYNOAO KYKAOY EPIrAZIQN 1.187.061,34 1.186.050,35

O PBaoikdC TouEag dpacTnpIOTNTAG TNG eTaipeiac eivar n Mapoxr NXOANNTIK®V Kal NYOYPAPIK®V UMNPECIOV Kal
dpaaTnplonolsitTal anokAeIoTIKA aTnv EAAnvIKn enikpareia.

2. K60TOG NWANCEWV

To kOOTOC NWANTEWY YIa TNV £TAIPIQ, AVAAUETAl WG EENC:

KOZTOZ NQAHZEQN 31.12.2019 31.12.2018
AUOIBEG NPOCWIKOU 352.560,22 280.859,58
ApoIBEG & €€0da TpiTWV 302.875,42 272.879,79
MapoxEg TpiTwv 23.987,58 51.733,19
®opol - TEAN 6.183,93 5.798,57
Alapopa £8oda 26.106,32 17.824,26
Anooéoeig nayinv 115.347,70 91.970,78
MpoBAEWeIg eKJETAMEUONG 8.216,47 114.352,26
ZUvolo 835.277,64 835.418,43

3. 'E€0da dioiknong

Ta £€Eoda dioiknong dandvec Tne eTaipiac avahliovTal we €ENG:

ESOAA AIOIKHZHZ 31.12.2019 31.12.2018
ApoIBEG npoownikoU 234.844,35 229.608,57
ApoIBEG & €€0da TpiTWV 201.748,74 223.084,93
Mapoxég TpiTwv 15.978,39 42.292,97
dbPoI - TEAN 4.119,18 4.740,46
Alagopa £€oda 17.389,72 14.571,70
Anooéoeig nayinv 76.834,41 75.188,04
MpoBAEWeIg eKJETAMEUONG 5.473,08 93.485,36
ZUvolo 556.387,87 682.972,03

4. XpnuaTtoolikovopika £€5oda

Ta xpnuartooikovouikd £€08a Tne TaIpsiac avaAlovTal we KAaTwol,

XPHMATOOIKONOMIKA EE0AA 31.12.2019 31.12.2018
Noinoi Tokol & £E0da Tpanelwv 6.803,56 49.688,65
ZUvolo 6.803,56 49.688,65

5. Aoina €goda

Ta Moind £00da avallovTtal w¢ €Enc:
AOINA EZOAA 31.12.2019 31.12.2018
Noind £00da 37.313,41 1.228,36
ZUvoAo 37.313,41 1.228,36
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6. EVO®OMATEG AKIVITOMNOINOEIG

SXETIKA E TIC EVOWUATEC AKIVNTOMOINOEIC TNG £TAIPIAC, Ol OXETIKEG MANPOPOPIEG EXOUV WG EENC:

KTipia - Mnxavinpara - ‘EminAa &
KTIpIakEg HNXavoAoyikog MeTagopika Aoinog
EYKATAOTACEIC €EONAIOHOG HEéoa €EONAIOHOG ZUvoAo

Mepiodog £éwg 31.12.2018

YnoAoino 01.01.2018 315.965,82 1.385.923,65 1.400,00 535.919,60 2.239.209,07
Mpoabrikeg NEPIOdOU 0,00 0,00 0,00 9.539,46 9.539,46
MEIQOEIC NEPIOBOU 76.784,43 -33.539,76 1.400,00 474.601,32  519.245,99
YnoAoino 31.12.2018 239.181,39 1.419.463,41 0,00 70.857,74 1.729.502,54
ZUCOWPEUHEVEG ANOCBEDEIG

YnoAoino 01.01.2018 165.496,27 954.912,23 1.399,99 496.344,24 1.618.152,73
AnooBéoeig nepiddou 22.773,42 122.026,08 0,00 8.782,29 153.581,79
TaKTOMNOINOEIG 76.784,43 -33.539,76 1.399,99 474.601,32 519.245,98
YnoAoino 31.12.2018 111.485,26 1.110.478,07 0,00 30.525,21 1.252.488,54
AvanoopeoTn adia oTig

31.12.2018 127.696,13 308.985,34 0,00 40.332,53 477.014,00
MNepiodog £mg 31.12.2019

YnoAoino 01.01.2019 239.181,39 1.419.463,41 0,00 70.857,74 1.729.502,54
Enidpaon ano ifrs 16 63.183,43 0,00 32.562,72 0,00 95.746,15
MpooBrkeg nepidodou 0,00 7.127,90 0,00 4.335,54 11.463,44
MeImaoEIG NepPIOdOU 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2019 302.364,82 1.426.591,31  32.562,72 75.193,28 1.836.712,13
ZUCOWPEUHEVEG ANOOPECEIG

YnoAoino 01.01.2019 111.485,26 1.110.478,07 0,00 30.525,21 1.252.488,54
AnooBéaeig nepiddou 81.096,58 82.571,89 6.834,81 15.811,49 186.314,77
YnoAoino 31.12.2019 192.581,84  1.193.049,96 6.834,81 46.336,70 1.438.803,31
AvanooBeoTn agia oTIg

31.12.2019 109.782,98 233.541,35 25.727,91 28.856,58 397.908,81

H ouvoAikn enidpaaon ano To ifrs 16 cuvowileTal NapakaTw:
Mnxavipara &

Oikoneda & Kripia Ms'ru('poplm': ZUvoAo
Héoa
YnoAoino 1/1/2019 pera Tnv epappoyn Tou AMNXA 16 63.183,43 21.551,51 84.734,94
MpooBrkeg 0,00 11.011,21  11.011,21
AnooBETEIg (58.323) (6.835) (65.158)

YnéAoino 31/12/2019 4.860,26 25.727,91 30.588,17
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7. Aula oTOIXEIa EVEPYNTIKOU
Ta duAa oToixeia evepynTikoU avahlovTal we ENG:
AoyIoHIKG
npoypappara
YnoAoino 01.01.2018 564.224,02
Mpoabrikeg NePIOdOU 0,00
MeIWOEIG NEPIOSOU 243.621,76
YnoAoino 31.12.2018 320.602,26
ZUOOWPEUHEVEG ANOOBETEIG
YnoAoino 01.01.2018 544.779,66
AnooBéoeig nepiddou 13.577,03
TaKTOMNOINOEIG 243.621,76
YnoAoino 31.12.2018 314.734,93
AvanoopeoTtn a&ia oTig 31.12.2018 5.867,33
YnoAoino 01.01.2019 320.602,26
Mpoabrikeg NEPIOdOU 21.769,17
MeIwaoeIg nepIOdOU 0,00
YnoAoino 31.12.2019 342.371,43
ZUCOWPEUHEVEG ANOCBEDEIG
YnoAoino 01.01.2019 314.734,93
AnooBeoeig nepiddou 5.867,33
TAKTONOINOEIG 0,00
YnoAoino 31.12.2019 320.602,26
AvanooBeoTn adia oTig 31.12.2019 21.769,17
8. MakponpOoBeCUEG anaITHOEIG
O1 AoINEC YakponpoBETUEC ANAITAOEIC apopolV og DOTUEVEC EYYUNTEIC.
Aoinég MakponpoOsopEG ANAITHOEIG 31.12.2019 31.12.2018
Eyyunoeic AEH, Evoikiwv K.A.M. 12.973,45 11.991,99
ZUvolo 12.973,45 11.991,99

9. ANAITAOCEIG

O1 anaitioeic diakpivovTal o€ anaimnoeig and eUNopIKEG OUVAAAYEG Kal O AOINEC anaITATEICG,. .

MeAaTeg & AOINEG EPNOPIKEG ANAITHOEIG 31.12.2019 31.12.2018
Anaitioeig anod neAATeg 669.162,67 685.933,65
Anaitioeig anoé a&ioypapa 115.750,93 123.072,45
peiov : MpoBALWEIC yia eMIoPAEIEC (337.814,01) (337.814,01)
ZUvoAo 447.099,59 471.192,09
AoINEG ANAITHOEIG 31.12.2019 31.12.2018
'E€0da enopevwv Xpnoswv 31.147,40 52.145,00
MpokaTaBoAEC o NPoUNBeUTEC 3.677,18 43.021,42
ZUvolo 34.824,58 95.166,42

Aev upioTavTal An§InpdBeoEC Kal KN anodEIWPEVEG analToelg kaTa Tnyv 31/12/2019.
10. Tapeiaka dia0£ocipa kai 100dUvapa

Ta Tapeiaka diabgoipa kai iIgoduvapa, avahlovTtal we eENG:

Tapegiaka diadéoipa & I00dUvapa 31.12.2019 31.12.2018
Tapeio 4.126,82 5.342,89
Katabéoeic Tpanelov 14.097,74 13.507,29
ZUvoAo 18.224,56 18.850,18
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11. AvaBaAAGHEVEG (POPOAOYIKEG ANAITIOEIG / UNOXPEWOEIG

O1 avaBaMOPEeVEG POPOAOYIKEC ANAITACEIG / UNOXPEMOEIC, avaAlovTal w¢ EENG:

AvaBaAAOPEVEG (POPOAOYIKEG YnoAoino Thv (Xpéwon)/NioTwon

(Xpéwon)/

MioTwon oTnv

YnoAoino Tnv

anairioeig/ (UNOXPEWUTEIG) 1/1/2019 oTa anoTteAgopara kaBapr 0o 31/12/2019
EvowpaTa kal QuAa nepIouciaka (96.285) 28.171 - (68.114)
MPoBAEWEIG yIa NApOXES
epyalopévwy PeTa Tnv €080 ano 16.206 4.432 22,433
TNV unnpeaia 1.795
(80.078) 32.603 1.795 (45.681)
AvaBaAAOHEVEG POPOAOYIKEG YnoAoino Tnv (Xpéwon)/Miotwon  (Xpéwon)/ MioTtwon YnoAoino Tnv
anaiTnoeic/ (UNOXPEWTEIC) 1/1/2018 oTa anoteAéopara oTnv ka@apn O¢on 31/12/2018
EvowpaTa kal GuAa nEPIoUTIaKa (145.145) 48.861 (96.285)
MpoBAEYEIG yIa NApPOXES
epyalopevwy WeTa Tnv €€0d0 anod - 16.092 114 16.206
TNV unnpeaia
MpoBAEWEIC ENICPANGV anaITAOEWY 26.596 (26.596) -
(118.549) 38.356 114 (80.078)

12. AoInég HaKPonpOOECHEG UNOXPEDOTEIG
01 Aoinéc pakponpdBeoeC UNOXPEWTEIC, avaAuovTal wg gEnc:

AOINEZ MAKPOIMNPOOGEZMEZ YNOXPEQZEIX 31.12.2019 31.12.2018

AnoBeiogeg eyyunoeig 300,00 300,00

Tivolo 300,00 300,00
13. MpopNnOeUTEG & CUVAPEIG UNOXPEDOEIG
O1 npounBeUTEC Kal 01 CUVAPEIG UNOXPEWOEIC, avaAliovTal we EENC:

MpopunOeUTEG & CUVAPEIG UNOXPEWDTEIG 31.12.2019 31.12.2018

YNOXPEWOEIC OE NPOUNOEUTES 255.791,76 224.277,57

ZUvolo 255.791,76 224.277,57
14. AaVEIAKEG UNOXPEWOEIG
O1 BpaxunpoBeopec davelakéc unoxpewaelc, availovTal we eEnc:

BPAXYIMNPOOEZMEZ AANEIAKEZ YINOXPEQZEIX 31.12.2019 31.12.2018

BpayunpoBeopeg YNOXPeWaelg and AsIToupyikeg MIoBwaEIC 13.125,81 0,00

Adveia 166.354,00 166.354,00

ZUvolo 179.479,81 166.354,00

MAKPOINPOOEZMEZ AANEIAKEZ YNOXPEQZEIZ 31.12.2019 31.12.2018

MdakponpoBegpeg Ynoxpewoelg anod AsiToupyikéc MIoBwoelg 17.954,19 0,00

ZUvolo 17.954,19 0,00

To €€000 TOKOU TwWV Bpaxunpobeopwv daveiwv yia TIC XpRoeic nou £Angav Tnv 31 AskepBpiou 2019 kai 2018, aviAee
OUVONIKA 0g Nocd € 6.803,56 kai Nogd € 49.689 avTioToixa kai GUUNEPIAAUBAVETAl OTA XPNHATOOIKOVOUIKA £E0da OTIG

OUVNMHEVEG KATAOTACEIG ANOTEAEOUATWV.
15. AoInéG YNOXPEWOEIG

O1 AoInéc unoxpewaoelc, avahliovTal wg £Enc:

AoINEG UNOXPEWOTEIQ 31.12.2019 31.12.2018
AlkaioUyol apoiBov 67.134,77 101.884,96
NOINEG BpaxunpOBETIEG UNOXPEWNTEIG 6.192,16 3.178,45
®Opog NpoaTIBEPEVNG agiag 11.437,88 16.973,44
Noinoi @oOpol - TEAN 23.209,18 33.795,88
Tdpupa Kovwvikov AGpaNioswv 34.968,68 36.581,52
ZUvolo 142.942,67 192.414,25
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16. YNOXpEMUTEIG NAPOXKOV NPpoownikoU Aoyw £§030u and Tnv unnpecia

H npoBAewn yia anolnuiwon nNpoownikou, Aoyw €£60ou and Tnv unnpeoia aneikoviletal oTic OIkoVouIKEG KaTaoTdoelg
oUppwva pe 1o A.A.M 19 kai BacileTal o aveEapTnTn avaAoyioTIKR WEAETN. Tov napakdtw nivaka aneikovidovral Ta
nood nou £youv kataxwpnBei otnv KatdoTtaon OIKoVopIkNG ©&ong TnG eTaipiac katd tTnv 31.12.2018 & 31.12.2017
avrioToixa.

Ynoxpe®moeig npoownikoU Aoyw ££630u and Tnv unnpeocia 2019 2018
YnoAoino évaping 64.824,29 56.531,05
MpoBA&WeIg Xpriong 32.129,45 7.837,62
peiov : kaTaPBAnBeioeg anolnpIwoEIg 18.439,92 0,00
ouVv: AOINEG NPOCAPHOYEG (7.478,85) (455,62)
YnoAoino ARENG 85.992,67 64.824,29

AvaAuTIKOTEPA, Ta ANOTEAEOUATA TNG AVAAOYIOTIKNG HEAETNG NapouaialovTal oTov NapakdTw nivaka,

AMNOTEAEZMATA XPHZHZ 31/12/2019 31/12/2018
KoaTog TpExouoag anaoxoAnang 2.872,54 6.876,59
KoaTog npounnpeaiac AOyw TPOnonoInoewy 17.015,65

KaBapd KoaTog Tokwv Kabopiapévng Mapoxnig 1.102,01 961,03
TepuaTikég Mapoxeg/Enidpacn nepIKOnng 11.139,25 0,00
KaBapo £§0d0 xprong 32.129,45 7.837,62

SUOOWPEUREVA avaloyioTIKa (kEpdn)/ CNUIEG NPoONYOUHEVWY

XPNOEWV KaTd TNV £vapen Tne eEeTaldPevVNG OIKOVOIKIC NePIOdoU 75.795,70 75.340,08

AvaloyioTika (k€pdn)/ {nuIEG Nou napouacialovTal kaTa Ty

e€eTalopevn nepiodo 7.478,83 455,62

ZUoowpEUREVA avaloyioTika (kEpdn)/ InWIEG kaTda Tn AREn Tng

e€eTaldopevng nepiddou 83.274,53 75.795,70
31.12.2019 31.12.2018

Baoikég unoBEoeig:
MéEaoog £TN010G pUBIOG pakpoxpPoviag augnong

nAnBwpicpol 1,75% 1,75%
Méaon €Trola pakpoxpovia al&non pioBoAoyiou 1,75% 1,75%
MpoeEo@ANTIKO EMITOKIO 1,70% 1,70%

17. KE€pdn ava peroxn

Ta kEPON ava PeToxr, avallovTal we eEnc:

01.01 - 31.12.2019  01.01 - 31.12.2018

KaBapd kEpdn / {nNUIEC Xprong -141.491 -386.952
STaBUIoPEVOG PETOG OPOG TOU apIBOU TWV LETOXWV 19.800 19.800
Képdn ava peroxn -7,15 -19,54
18. ®opol
O1 pdpol, availovTal wg eENG:
31.12.2019 31.12.2018
AvaBalopevog popoc (32.602,83) (38.338,11)
Z0voAo (32.602,83) (38.338,11)

Ano Tnv olkovopikn xprion 2011 kai Werd ol @opohoyikeég dnhwoelig unokeivrar atn diadikacia ékdoong ‘ExkBeong
®opoloyIKnG ZUMMOPPwWonG  O1 QopoAoyIKEG (NUIEC, oTo BaBuo mnou avayvwpilovral anod TIG (POPOAOYIKEC aPXEG,
HnopoUv va xpnoihonoinfouv yia Tov CUPYN®IoOHO KEPOWV TWV MEVTE EMNOPEVMV XPrIOEWV NOU akoAouBoUv T Xprion nou
agopouv. MNa Tig xpnoeig 2011 éwg kai 2016, n eTaipeia é\aBe ExBeon ®opoAoyikng SUPHOPGWONG, oUUpWva HE TNV
nap. 5 Tou apBpou 82 Tou N. 2238/1994 kai Tou dpBpou 65A nap.1 Tou N.4174/2013, xwpig va NPOKUWOUV OUCIWIEIG
dlagopéc. ZUpQwva pe Tnv eykUkAIo MOA. 1006/2016, oI eTaipeie oI onoieg €xouv unaxBei oTov w¢ Avw E€IDIKO
(PopoAoyIkO EAeyxo dev e&aipolvTal and Tn JIEVEPYEIA TAKTIKOU EAEyXoU and TIG ApHOdIEC POPOAOYIKEG apxeG. H Aloiknon
NG €Tapeiag ekTIHd OTI Og evOEXOUEVOUG KEAOVTIKOUG EMAVEAEYXOUG ano TIG (POPONOYIKEG aPXEC, €AV TENIKA
OlevepynBolv, dev Ba npokUWouv enmnpOOBETEG (POPONOYIKEG OIAQOPEG HE ONMAvTIKA €nidpaon oTiG OIKOVOMIKEG
KataoTdoeig.

Inueiwveral OTI, CUNP®WVA PE TNV NPOOQATN OXETIKN VOH0BEedia, o €Aeyxog Kal n €kdoon TnG 'EkBeong ®opoAoyikng
SuphOpewaong 1oxUel yia TIG xpnoeig 2016 kai eQeEng oe NpoalpeTikn Bacn. AauBavopévav unoywn Twv napandvw, n
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eTaipeia dev €xel eAeyxBei popoloyika ano TIG PopoloYIKEC apxEG yia TIG Xproelg 2010 €wg kal 2019. e évav PeAAOVTIKO
POPONOYIKO EAeyXo €ival miBavov va eniBAnBolv npoabeTol pdpol kal NPOOTIPA KATAd To XpOvo nou 6a oAokAnpwBolv Kai
Ba opioTikonoinBolv. H dloiknan TG £Taipeiag €xel oxnUaTiosl NPOBAEWN Yia AVENEYKTEC POPOAOYIKA XPROEIG nogou €
20.000. O1 avaBaMopevol (pdpol €I005RKATOG NPOKUNTOUV and TIG NPOCWPIVEG IAPOPEG LETAEU TG AOYICTIKNG agiag kal
TWV POPONOYIKWV BACEWV TWV OTOIXEIWV EVEPYNTIKOU Kal NadnTikou kai unoAoyilovTal BACEl TOU CUVTEAEDTH (popoloyiac
£100dNMATOG MOU AVAPEVETAl va IOXUOEl OTIC XPNOEIC KAaTAa TIG onoie¢ B6a avaktnBolv rf Ba diakavovioTouv ol
avapaMopevol popol.

19. AoINEG YVWOTONOINCEIG

1. ZuvalAayEg pe cuvIEIEPEVA HEPN

ZuvaAAayn 1) unoAoino (nood ot €) 31/12/2019 31/12/2018
MwAoeig ayabwv Kal unnpeciov 47.829,03 63.242,00
AyopEg ayabwv Kal unnpeaimv kal £€oda 433,75 344,03
Anaitiosig and ouvdedepEva PEPN 87.290,88 85.793,18
YNoXpEWOEIC NPOC GUVOEDEUEVA EPN 0,00 2.358,58

2. 2konoi & noMiTikég Alaxeipiong Kivduvav

Enidpaon ané tnv e§anAwon tng Navdnpiag COVID-19

To 2019 diatnpndnke n avanTu&iakn Nopeia TS XwPag, Onou onuei®BnKe avanTugn Tou AEM katda 1,9% pe napdaAinAn
BehTiwon Bacikwv oIKovouIKWY JeikTwv. Eniong BeTIkEG ATav kal ol NPoBAEWEIG yia TIG MPOONTIKEG TNG EAANVIKNG
olkovopiag yia To 2020, Je TO OIKOVOUIKO KAIPa OTIC APXEC TOU £TOUG VA £XEI KATAYPAWEl ONUAVTIKY BEATIWON o oxéon
HE TO NPONYOUKEVO £TOG.

QoTOC0 N guPavion TnG navonuiac Adyw Tou kopwvoiou COVID-19 oTic apxec Tou 2020 kai n paydaia naykoouia
€€anhwon TN¢ Me navw and 7.000.000 kpouopata kai 400.000 BavaToug NAyKOOUIWG WEXP! ONUEPA, €XEl EMIPEPE]
OUOEVEIC ENINTWOEIC TOOO GTNV NAYKOOWIA 000 KAl OTNV £yXWPIA OIKOVOMIKN avanTugn kal dpaoTnpioTnTa.

SUPQWVa PE TIC NIO NPOCPATEG EKTIMNOEIC To AEM katd To 2020 Ba napouadiacel peiwon METAEl 5% - 15% kai Ba eival
anoTEAEOUa Mou NPOEPXETal oxedOV and To oUVOAO TNG OIKOVOMIKNG dpaaTnpioTNTAg TNG XWPAc, HE Toug KAGdoug Tou
ToupIiopoU, TNG €0TIAONG, TWV PETAPOPWV Kal TG YuXaywyiag va ennpealovTal NEPICTOTEPO.

Méxpl onuepa eival o €EENIEN n diadikaoia dpong TV PETPWV MEPIOPIOKOU TNG EANAwang TnG navdnuiag pe apéPaio
TOV XPOVIKO 0pifovTa TNG OAOKANPWOTNG TOU 1) Kal TuXOv enavapopdc Toug evw £niong dev eival Eekabapa Ta GUVOAIKA
HETPa oTrPIENG TNG MoAiTeiag Npog Tig NANYEIoEG TaIpieG.

ZuvoyilovTag n GUVOAIKN €nidpaacn TnG navonuiag oTnv sTaipeia 8a eEaptnOei ano:
e Tn JIGPKEIA KAl EKTACN TWV HETPWV NEPIOPIOHOU HETAKIVATEWY Kal AEIToupyiag Tng ayopdc,.
e Ta TeNIKA PETPA €VIOXUONG TNG PEUCTOTNTAC TNG Ayopdac Kabwg Kal eTaipeia nou £xel nAnyei and Tnv navonuia
e To BaBuod avakTnong TwV TOUPIOTIKWV €00dWV TNE XMPAG HAC OE OXECN HE TIC APXIKA EKTINMUEVEC ANWAEIEC,

Avaloya pe Tnv €EENEN TwV NPOAvAPEPOUEVWV NAPAUETPWV N Aloiknon €xel kaTtapTiosl OIAPOPETIKA Oevapla
dlakUPavong Twv TaPIAKWY POWV Kal avaAoyng OXETIKNG AEITOUPYIKAG Kal XPNHATOOIKOVOUIKNG dpdong (case scenarios).

JupnepaopaTikd, o onoiadnnoTe moavr eEENEN TwV ENINTWOEwWY TNG Navonuiag, o éva gupog BERaia Aoyiko pe Baon Ta
onuepIva dedopeva, n Aloiknan Tng eTaipeiac ekTIG OTI N €Talpeia Ba ouvexioel anpookonTa Tn dpacTnpPIOTNTA TNC.

MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O1 dpacTnpIOTNTEG OnuIoupyoUV dIAPOPOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG, CUMNEPIAAUPBAVOUEVWY TWV KIVOUVGV
OUVAAAQYHATIK®V 100TIMIOV KAl ENITOKIWV, MIOTOTIKOV KIVOUVWV kal KIvOUVwY peuoTotnTac. To yevikd npoypapua
dlaxeipiong KIVOUVWV TngG eTaipeiag €oTIAleTal oTo anPOBAENTO TWV XPNHATOMIOTWTIKOV AYOPWV Kal €MOIMKEN va
€NAXIOTONOINTEI TNV EVOEXOUEVN APVNTIKI TOUG EMIDPACT OTN XPNHATOOIKOVOMIKN anddoon TnG eTaipeiac.
H diaxeipion kivOUvmV JIEKMEPAIVETAl ANO TNV KEVTPIKN OIKOVOMIKN UNNPECIA TNG €Taipeiag, n onoia AeIToupyei pe
OUYKEKPIUEVOUG KAVOVEG NMOU £XOUV eyKpIBei anod To AloiknTikd ZUPBOUAI0. To AloiknTikG ZUupBoUNIO Napéxel odnyieg Kal
KATEUBUVOEIG yia TNV Yevikn Odlaxeipion Tou KivOUvou kaBwg kai €I8IKEG odnyieg yia Tnv OIAXEIPION OUYKEKPILEVWY
KIVOUVWV ONwg 0 GUVAAaAyHaTikog Kivduvog, 0 KivOuvog ENITOKIOU Kal 0 MOTWTIKOG KivOUvo .
Ta XpnUATOOIKOVOUIKA MPOIOVTa Mou xpnaoidonolei n eTaipeia anotedolvral Kupiwg anod katabeoelq oc Tpaneleg,
OUVaMayeG 0 EEvo VOMIOWA, Tpane(ikoug davelakoUG Aoyapiaopouc, AoyapliaopoUc €I0MPakTEOUG Kal MANPWTEOUG,
Jepiopata nANpwTEéA KAl UMNOXPEWOEIC MOU MPOKUMTOUV anod CUMBOAdIa XPNMATOOOTIKNG MioBwong kal CUMBACEIG
EKXWPNONG Anaitroswy.
H diadikagia nou akoAouBeiTal ival n NapakaTw:

> AfioAdynon Twv KIvOUVWVY Nou OXETICOVTal LE TIG dPacTnpIOTNTEG Kal TIG AEITOUpYIEG TNG ETAIPEIaAc,

> ZxedIaopog TNG MeBodoAoyiac kal enmAoyr Twv KaTAAMNAWV EVEPYEIWV /KAl XpNHATOOIKOVOUIKWV NPOoIOVT®WY yia

TNV peiwon Twv KIVOUVQV kal
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> ExTéAeon/e@appoyn, cUuewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknan, Tng diadikaaiag diaxeipiong
KIVOUV@V.
Kivduvog ayopag

Qc kivduvog ayopdc opiletTal o kivduvog oTn Bdon Tou oroiou n €UAoyn a&ia 1 ol PEANOVTIKEG TAMIAKEG POEC TWV
XPNHATOOIKOVOUIKWV HECWV EVOEXETAI VA NAPOUCIACOUV JIaKUPAVOEIC eEQITiag HETABOAWY OTIC TIMEG TNG Ayopdc.

O ev Aoyw kivduvog yia Tnv eTaipeia goTialetal o€ dU0 Bacika €idn KIvOUVwV: Tov ouvalaypaTiko Kivduvo Kal Tov
KivOUVO EMITOKIOU.

ZuvaAAaypaTikdag Kivduvog

H etaipeia dev ekTiBeTal 0 ONuavTikdO OUVAAAGYHATIKO KivOUVO, KUPIWG AOYW TOU YEYOVOTOG OTI  €mIAéyel va
OUVAAAAOOETal e EPNOPIKOUC 0IKOUG Nou 3peUouv aTnv Eupmnn Kal GUVAAACOETal JOVO OE EUPW.

Kivduvog eniTokiou

H eTaipeia dev XpnoIPonoIEl XpnHATOOIKOVOUIKA napdywya. To ouvolo Tou davelophoU TNG TAIPEIAG ival 0€ KUPAIVOEVA
EMITOKIA €UPW. KaTd guvénela o Kivduvog NpoépxeTal and TUXOV HETABOAEG TWV EMITOKIWV TOU EUPW, WOTOOO O KiVOUVOG
Oev KpIVETAl GNUAvTIKOG AOYw HIkpoU UWoug Saveinv.

MOoTWTIKOG Kivouvog

H €kBeon TNnG eTaipeiag 6aov agopd Tov NICTWTIKO KivOUVO NeEPIOPIZETAl OTA XPNHUATOOIKOVOUIKA MEPIOUTIakd OToIXEIa Ta
onoia avaAUovTal w¢ eENc:

31.12.2019 31.12.2018
Noinéc MakponpdBeopeg Anaimiosig 12.973,45 11.991,99
MeAaTeg kal Aoinég EMnopikeg Anaitioeig 447.099,60 471.192,10
NoInég AnarTnoeig 34.824,58 95.166,42
Tapeiaka diab<aiua kai iIgoduvaua 18.224,56 18.850,18
ZUvolo 513.122,19 597.200,69

Ta Tapeiakad 100dUvapa agopolv Bpaxuxpovies, UWNANG €ukohiag peucTonoinong enevduUoelg, Mou eival €UKOAQ
UETATPEWIPEG O WETPNTA Kal €ival TOGO KOVTA oTn ANEN Toug nou su@avilouv ageAnTéo KivOuvo yia alAayéc oTnv
anoTiunon Toug kaTd To XpOvo TNG PEUCTOMNOINCNC TOUG.

To unoAoino Nou agopa TiG anaiThoei§ EvavTl NEAATV, agopa undAoINo PETA NPOBAEYEWV anopEiwonG,

H etaipeia €xel Beonioel kal epappdlel dIadIkaoieg MIOTWTIKOU EAEYXOU PE GTOXO TNV €AAXIOTOMOINGN TWV EMCPAAEIQV
Kal TNV ageon KaAuwn Twv anairnoswyv. H noAITikn gival va guvepyaletal povo pe a&lonioToug NEAATEC. STIC NEPINTWOEIC
£vOEIEEWV MOPAAEIAC TwV ANaITHoswV dIEVEPYOUVTAl OXETIKEG AMOUEIWTEIG.

Ma T AOINEG anaITnoeIC ONwE Kal yia Ta UNOAoINa XPnHATOOIKOVOMIKA OTOIXEia, N €Talpeia Oev ekTIOETAI O ONUAVTIKO
NIOTWTIKO KivOuvo.

Kivduvog peuoToTnTag

H Etaipeia, diaxeipieTal Tov KivdUVO pEUCTOTNTAG YE TNV CUVEXT NapakoAolBnaon Twv xpnuatopowv Tnc. Mpolnoloyilel
Kal NapakoAouBsi TIC XPNUATOPOEC TNG Kal evepyel kATGAANAA, WOTE va UNAPXOUV OUVEXWC Tapeiaka diaBgoipa (kai
I00dUvaya), kKabwg kal axpnaoihonoinTa Tpansdika NIoTWTIKA Opia.

O1 avaykeg peuaToTNTAC NAapakolouBouvTal o€ kabnuepivn kal eBoouadiaia Baon kabwg kai o€ Hia KUNOPEVN nepiodo 30
nuepwv. OI YJaKPONpOBECHEG aVAYKEC PEUCTOTNTAC YId TOUG EMOMEVOUC 6 WVEC kal To enduevo £Toc npoadiopidovTal
unviaia.

Eviog6 unvedv~ 6 émg 12 uAveg 1 éwg5érn MNdvw ano 5 €tn

MakponpoBeopeG SAVEIAKES UNOXPEWOEIG - - 17.954,19 0,00
NOINEG PHAKPONPOBETIEG UMNOXPEWTEIG - - 300,00

MPOUNBEUTEG Kal GUVAPEIG UNOXPEWOEIG 102.316,70 153.475,06 - -
BpayunpoBeopeg AQVeIaKeS YNOXPEWOEIG 13.125,81 166.354,00 - -
NOINEG UNOXPENTEIG 57.177,07 85.765,60 - -
TeAikO unoAoino 172.619,58 405.594,66 18.254,19 0,00

OI NapouceG OIKOVOUIKEG KATAOTACEIG €xouv ouvtaxBei and Tn Aioiknon oUPGwva He T AOYIOTIKR apxn Tng
ouvexI{opevng dpaoTnpidTnTag (going concern). H xprion auTig Tng AoyioTikng Baong AauBavel unoywn, HMETatl aAlwv,
TNV TPEXOUTA kdl TNV MPoBAEnOpevn XpnuaToolkovopikn Béon Tng Etaipeiag. To olvolo Twv Idiwv Kepahaiwv Tng
eTaipeiag, kata Tnv 31 AskepBpiou 2019 €xel kaTaoTel pIKPOTEPO and To Moo (1/2) Tou WETOXIKOU KEPAAAIOU Kal WG €K
TOUTOU OUVTPEXOUV Ol npolnoBeceic TnG nap.4 Tou dpBpou 119 Tou N.4548/2018, Baosl Tou onoiou n Aloiknon Tng
ETAIPEIAG UNOXPEOUTAI VA OUYKAAEDEI TN YEVIKI) CUVEAEUON TWV PETOXWV HE BEPA TNV AYn KaTAMNAWY HETPWV.
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Eniong To olUvolo Tng afiag Twv BpaxunpdBeopwy unoxpewoewv Tng ETaipeiag unepPaivel Tn ouvolikn afia Twv
KUKAOQOPOUVTWV MEPIOUCIAK®Y OTOIXEIwV KaTd To nocd € 98 xA.. MNa To AOyo autd ol PEToxol KalouvTtal va
ano@aacioouv aTnv npooexn Mevikn SUVEAEUON TN AW METPWV yia TNV BEATIWON TwV 10iwV KEPaAdinv TNG ETAIPEIac Kai
TNV opaAr ouvexion Tng dpactnpidTnTa TnG . H Aioiknon ekTiua ot n Etaipeia €xovrag Babia yvawon Tng ayopdc, 6a
avakTnoel £00da Kai Jepidia ayopav.

H Aioiknon Tng etaipeiac ouveyilel va uhonolei éva supl Npoypaupa dpdcewv Pe KUPIOUG oKomnouc:
- AvaBewpnon UPICTAPEVWV CUHPWVIOV HE CUVEPYATEG.
- Kegahaiakr evioxuon ano Tnv 1010kTnoia Tou OYiAou O6MoTe auTrh anairnBsi, i NapoxXwv UPNA®V £YYUROEWV
npog NIOTWTECG TNG ETaipeiag
- Tn Weiwon Tou KOOTOUG AsIToupyiag, HEow TG BEATIOTONOINONG TNG XPHONG TWV avBp@MIVWV Kal UAIKWV NOPWV.

Yno To Npiopa Twv aviTEPK YEYOVOTWY, AN kal dedopévou OTI n Aloiknon dev €xel A\aBel kapia EvOEIEN OTI 01 EVEPYEIEG
nou &xel oxedidaoel dev Ba oAokAnpwBoUV We eniTuyia, dnuioupyei TV elAoyn npoadokia aTn dloiknon OTI N eTaipeia Ba
gival og Ban va ouveyiosl anpookonTa Tn AeIToupyia TnG kai TV avanTtu&n Tng dpaoTnpidTnTA TNG.

3. NoAiTikéG kai diadikaoieg diaxeipiong ke@paiaiou

O1 aTdyol TnG ETaipeiac 6aov apopd Tn diaxeipion Tou Kepalaiou ivai ol ENG:

e va fao@aliosl TNV IKAVOTNTA TNG ETAIPEIAG va ouvexioel Tn dpacTnpioTnTa Tou (going-concern) kai

e va eEaoalioel pia IkavonoinTIKr anodoan OToUG JETOXOUG

e va dlaTnpnoel I5aviKr KaTavoun KEQPAAdiou PEIWVOVTAG KaT' auTdv Tov TPOMO TO KOOTOG Kepaaiou.
H ETaipeia yia va diatnprosl 1 va Npoodppocel TNV Kepahaiakn diapdpwon TnG Pnopei va YeTABAAEl TO PEPIOUA NPOC
TOUC WETOXOUG, Va ENIOTPEYEl KEPAAAIO OTOUG HETOXOUC, VA KOWOEI VEEC JETOXEC ) VA EKMOINOEI NEPIOUTIakd OToIXEIa
yIa va PEIMOEl TO XPEOG TNG.
SUPPWVa PE OUOIEG NPAKTIKEG Tou kKAGdou n ETaipeia napakohouBei Ta kepaAaia TnNG e BAGN TO GUVTEAEDTN HOXAEUGNG.
O ev NOyw ouvTeAeoTNC unoAoyileTal diaipwvTag Tov kabapd davelopd We Ta OUVOAIKG anacyoAloUpeva kepdiaia. O
kaBapoc davelogog unohoyileTal w¢ To «ZUvoho daveiopous» (cupnepiAapBavopévou  «BpaxunpdBsopou  kal
HakponpoBeapou daveiopoU» onwg epgaviletal otov Iooloyiopd) peiov «Tapeiaka diabEoiya kal Tapeiakda 10o0duvapa».
Ta ouvolika anaoyohoUpeva ke@aiaia unoAoyilovral we «Idia KEPAAaIa» OnNwe ePgavifovral GTov IGOAOYIOHO OUV ToV
kaBapo daveiouo.

4. MepIopaTikn NOAITIKA

H Aioiknon Tng ETaipeiac AauBavovrag unoywn Ta anoTeAéopaTa TNG XPAONG Kal ouvunoloyilovrag TIGC DUCHEVEIC
OIKOVOUIKEC GUYKUpIEC Ba npoTeivel oTnv TakTIKA Meviki ZuveAeuon Tn Wn diavopn PepioUaToc.

5. EVOEXOHEVEG UNOXPEMOEIG Kal SECUEVTEIG

- AVEAEYKTEG POPOAOYIKG XPNOEIG
H eTaipeia dev &xel eheyxBei popoAoyika anod TIC POPONOYIKEC apXEC Yia TIG Xprosic 2010 £w¢ kar 2019, yia TIC XPHOEIG
2011 &wg ka1 2016 n eTaipeia exel eAeyxBei popoloyikd pe Baon Tig MOA 1159/26/7/2011 kai MOA 1124/18/6/2015.
H oxnuaTioBeioa npdBAeywn aveépyeTal cwPeuTIkG 0To Nocd Twv 20 xIA. € kal enapkei, and kabe ouoiwdn anown, yia TNV
kaAuwn NG ZnuIag nou Ba npokUWel anod TuXov NpOoBETOUC POPOUC Kal NPOCAUENOEIC NOU EVOEXOUEVMC NPOKUYOUV O
£va JEAOVTIKO POpOAOYIKO EAEYXO.

- Enidikeg YNOOEoEIG

Aev unapyouv enidikeg i unod diarrnaoia SIaPoPEG TNG TAIPEIAC, kaBwG kal ano@Aaceig dIKAoTIKOV 1 dIAITNTIKOV 0pyavwv
rMou eVOEXETAI VA £XOUV EMIMTWON OTNV OIKOVOUIKN KATACTACN TNG ETAIPEIAC,

- Eyyunoeig — dsopeloeig
Eni Twv nayiwv aToixeinv dev ugioTavtal unpaydara Bapn. Eniong dev unapyouv Aoingg deopeVTEIg TNG ETAIPEIAG,
6. M'eyovoTa PETa TNV nUEpopunvia Tou IcoAoyiopoU

Enidpaon ané tnv e§anAwon tng Navdnpiag COVID-19

Méxpl onuepa eival og €EENIEN n Sladikacia apong Twv PETPWV MNEPIOPIOUOU TNG EANAwaONG TnG navdnuiag pe apePaio
TOV XpovikO 0pifovTa TnG OAOKANPWONG TOU I Kal TUXOV enavagopdc Toug v €niong dev sival Eekabapa Ta GuVoAKa
HETPa oTrPIENG TNG MoAiTeiag Npog Tig NANYEIoEG ETAIpIEG.

H ouvohikiy enidpaon Tng navonpiag oTnv eTaipeia Ba eEapTnBei ano:
e Tn dIGpKeIa Kal EKTACT TWV HETPWV NEPIOPITUOU PETAKIVAGEWY Kal AEIToupyiag Tng ayopag,.
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e Ta TeNIKG PETPA EVIOXUONG TNG PEUCTOTNTAG TNG ayopdc kabwg Kal eTaipeia nou €xel NAnyei and Tnv navdnuia
e To BaBuod avakTnong TV TOUPIOTIKAV €00dWV TNG XMPAG HAG OE OXEON HE TIC APXIKA EKTINMMUEVEC ANWAEIEC,

Avaloya pe TNV €EENEN Twv NPoavAPEPOUEVWV NAPAUETPpWY N AIoiknon €xel kaTapTiosl OIAPOPETIKA oevapia
dlakUavoNnG TWV TaPIAKQV POWV Kal avaAoyng OXETIKNAG AEITOUPYIKNAG Kal XpnHATooIKOVOuIKNG dpdang (case scenarios).

SUMNEPAOUATIKA, o€ onoladnnoTe mbavn eEENIEN Twv ENINTOOEWY TNG Navdnyiag, os éva elpog BERaia Aoyiko pe Baon Ta
onuepIva dedopéva, n Aloiknan Tng eTaipeiac ekTiA OTI N €Talpeia Ba ouvexioel anpookonTa Tn dpacTnPIOTNTA TNC.

Aev unapyouv GA\a yeyovoTa WETa TNV nuepopnvia Tou IcoAoyiopol nou 6a unopolcoav va eNnPeacouv CnUavTiKa TIG
Oikovopikeg KataoTtdoeig Tng ETaipeiag,

7. 'Eykpion XpnHAaTooIKOVOHIK®OV KaTtaoTdosmv

H Etrioia Oikovopikn 'EkBeon yia Tn xprion 2019 (1.1.2019 éwg 31.12.2019) eykpibnke and To AioiknTikd SUPBOUAIO TNG

ETaipeiac Tnv 22 Iouviou 2020 kal €xel dnuoaionoinBei e TNV avapTnor) TnG oTo dIadikTuo oTnVv nAeKTpovikn dieuBuvaon:
www.ave.gr.

Mapouai, 22/06/2020

O NMPOEAPOZ
TO MEAOZ TOY A2 KAI AIEYOYNQN SYMBOYAOS O YMNEYOYNOZ AOI'TZTHPIOY
2TEDANOZ MAKEAONOIOYAOZ ANOZTOAOZ BOYAIAPHZ KQNZTANTINOZ BIOAANTZHZ
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