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EKOEZH ANEZAPTHTOY OPKQTOY EAEIFKTH AOIIZTH

Mpog Toug MeToxouc Tng ETaipeiac “ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ
KINHMATOIPA®IKQN AIOOYZQN ANQNYMH ETAIPEIA”

‘ExkOgon EAfyyou £ni TwV OIKoVopIkK®V KaTtaoTdosmv

Fvopn

‘Exoupe EAEYEEI TIG OUVNUPEVEG OIKOVOUIKEG KATAOoTACEIG TNG eTalipeiag ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ
KAI EKMETAAAEYZHS KINHMATOIMPA®IKQN AIOOYZQN ANQNYMH ETAIPEIA (n ETaipeia), ol onoiec anotehoUvTal ano Tov
I00AOYIOMO TNG 3116 AekepBpiou 2019, TIC KATAOTACEIG GUVONIKOU €1000MKATOC, METABOA®Y 1I0iWV KEPAAQIWV KAl TAUEIAKOV
POWV TNG XPNOEWG NoU EANEE TNV NUEPOUNVia auTr), KaBwg kal NEPIANYWN ONUAVTIKOV AOYIOTIKOV apX®V Kal HEBOdWV Kal AoINEG
ENEENYNMATIKEC NANPOPOPIEC.

KaTa Tn yvoun Pac, ol CUVNUMEVEG OIKOVOUIKEG KATAOTACEIC Napouaialouv eUAoyd, and kads ouaindn anown, TNV OIKOVOUIKN
0€on Tng eraipeiac ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHSZ KAI EKMETAAAEYZHS KINHMATOIMPA®IKQN
AIOOYZQON ANQNYMH ETAIPEIA kata Tnv 317 AskepBpiou 2019, T XpnHATOOIKOVOUIKN TNG €NIdOCN Kal TIG TAPEIAKES TNG POEG
yla Tn xprion nou £Ange Tnv nuepounvia auty cUP@wva Pe Ta Aigdvry MpdTuna XpnuaToolKoVOUIKAG Ava@opdag, onwe autd
£x0uV UI0BeTNBsi ano6 Tnv Eupwnaikr) 'Evwon.

Baon yvung

Aievepyrioape Tov €Aeyx0 pag oUpgwva e Ta Aigbviy MpdTtuna EAéyxou (AME) 6nwg auta €xouv evowpatwdei otnv EAANvIKN
NopoBeaia. O euBUveg pag, cUPPWVA e Ta NPOTUNA AUTA NEPIYPAPOVTAl NEPAITEPW GTNV EVOTNTA TNG £KBEDNG pag “EubUveg
€AEYKTN YIQ TOV EAEYXO TWV OIKOVOUIKOV KaTaoTaoswv”. EigaoTe ave€aprtntol and tnv Etaipeia, kad’ oAn Tn didpkeia Tou
dlopiopoU pag, olupewva pe Tov Kmdika Asovtoloyiag yia EnayyeApatieq EAeykTéC Tou ZupBouliou AigBvav MpotUnwv
Acovtohoyiag EAeykT®V, ONWC auTtodg £xel evowpatwdei otnv EMnvikry NopoBeoia kal TIC anaitroelg dsovroloyiag nou
OXETI(OVTAl ME TOV EAEYXO TWV OIKOVOUIKOV KATAOTAOEwvV oTnv EAAGda Kal €xoupde eknAnpwoel TIC OEOVTOAOYIKEG HAG
UNoXpewoelC oUPPWvVa HE TIC ANalTROEIC TNG IoxUouodc vouoBesoiag kal Tou npoavagepdyevou Kmdika AsovToAoyidc.
MoTeloupe OTI Ta ENEYKTIKA TEKUNPIA MOU EXOUKE ANOKTNOEI €ival ENApKN kal kKaTAANAa va napéyouv BAaon yia Tn yvwun Jag.

OucI0O3NG aBeBaIOTNTA NOU OXETI(ETAI HE TN CUVEXION THG 3pAoTNPIOTNTAG

EpioToUpe TNV Npoooxr 0ag aTn onueiwon 24.5 £ni Twv OIKOVOUIK®Y KATAOTAGEWV OMNOU NEPIYPAPETAI TO BEPA OTI AOYW TwV
OUCOWPEUPEVWY {NUI®Y, To oUvoAo TnG aiac Twv Idiwv Ke@alaiwv €xel kaTtaaTei apvnTikd Kal 0TI To cUVOAO TnG a&iac Twv
Bpaxunpobeopwv unoxpewoswv TG ETaipeiag unepBaivel Tn GUVOAIKR a&ia TwV KUKAOPOPOUVTWV MEPIOUCIAKMY OTOIXEIWY
KaTtd To Nooo € 487 xIA. U anoTEAEOA va undpyel n MBavoTnTa va Unv €ivai o€ B€on va anonAnpwoel HEPOG TWV CUHBATIK®Y
TNG UNOXPEWOEWV. EMnpooBeTa oTn onueiwon 24.2 neplypaPovTal ol ENINTMOEIC NOU AVAUEVETAI Va £XEl OTA ANOTEAEOUATA
NG Etaipeiac n navdnuia COVID-19. 'Onw¢ avagépetal oTn Enueiwon 24.5, Ta yeyovOTd aQuTd 1) Ol OUVONKEC AUTEG,
unodnAwvouv TNV Unapén oucindoug apeBaldTnTag n onoia evOoexouEvwe Ba eyeipel onuavTikn ap@iBoAia OXETIKA WE TN
duvatoTtnTta Tne ETaipeiag va ouveyiosl Tn dpaoTnpidoTnTa TNG. H yvwun pag dsv diapoponolsiTal o€ oxeon We To BEpa auTo.

EuBUvEeG TnG d310iKNONG £MNi TWV OIKOVOHIK®V KATACTACEWV

H dioiknon €xel Tnv guBlvN yia TNV KATAPTION KAl EUAOYN Napouciacn TwV OIKOVOUIKWV KATAOTACEWY oUN@Wva Ke Ta AMXA
Onwg auTd &xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, 6nwg kai yia ekeiveg TIG JIKAIDEG E0WTEPIKOU eAEYXOU NMou n dloiknaon
kaBopilel WG anapaiTnTe, WOTE va kabBioTaTtal duvaTh N KATapTION OIKOVOUIKOV KATAOTACEWY anaAAAYHEVWY anod OUCIWOECG
o@AaAya, nou oQeikeTal €ite o€ andTn eite o Aabog.

Kata Tnv kaTtapTion TV OIKOVOMIKWV KATAoTAoswv, N Oloiknon e€ival unglBuvn yia Tnv a§loAdynon Tng ikavotnTag Tng
ETaipeiag va ouvexiosl Tn dpacTnpIoTNTA TNG, YVWOTOMNOIWVTAG OMOU OUVTPEXE! TETOIA NEPINTWON, TA BEPATA Nou OxeTiovTal
HE TN ouvexI{opevn dpaoTnpioTNTa kal Tn XPNon Tng AOYIOTIKAG apxnG TNG ouvexiZopevnG 8paoTnpioTNTAG, EKTOG Kal €av N
dloiknon €iTe npoTiBeTal va peuoTonoinoel TNV ETaipeia i va diakowel Tn dpaoTnpioTnTd TngG ) Ogv €xel AAN peaNIoTIKN
€vaAakTIKr) EMIAOYR anod To va NPoPBei O 'aUTEG TIG EVEPYEIEG.

EuBUveG EAEYKTH] YIO TOV EAEYXO TWV OIKOVOHIK®V KATUOTACGEWV



ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN
AIOOYZQN ANQNYMH ETAIPEIA

O1 oTOXO! A €ival va anokTrooupe UAoyn dlac@Aalion yia To KAaTd noco Ol OIKOVOUIKEG KATAOTACEIG, 0TO GUVOAO Toug, gival
anal\aypEveg and oucimdeg oPpAala, NOU OPEINETal €iTe 0 andTn eiTe o€ AABOC Kal va ekOWOOUE EKBEON EAEYKTI, N onoid
nepAapBaver Tn yvoun gac. H elAoyn diao@aiion ouvioTda diac@alion uwnAoU eminédou, alha dev gival eyyUnon OTI 0 EAeyXOG
nou dievepyeital cUPQwva pe Ta AMNE, onwg auTa €xouv evowpaTwOei otnv EANnvikn Nopobeaia, Ba evronilel navra €va
ouoIndeg oPalya, oTav auto unapxel. S@eaidara duvaTal va npokUWouv anod andatn r and Aabog kal BewpolvTal ouciwdn
otav, Jepovwuéva r abpoioTika, 6a pnopolos €UAoya va avapéveral OTi Ba ennpéalav TIC OIKOVOUIKEG anoQACEIC TwV
XpNOT®V, Nou AauPavovTal Je BAon AUTEC TIC OIKOVOUIKEG KATAOTACEIC.

Qc kabnkov Tou eAéyxou, cUPQwva pe Ta AME onwg auta éxouv evowpaTwOei otnv EAAnvikr, NopoBecia, aokoUpe
£NayyeAUaTIKr Kpion kal dIaTnpoUle enayyeAUaTIkO OKENTIKIOWO kaB’ OAn Tn didpkela Tou eAéyxou. Eniong:

e Evtoniloupe kai agloAoyoUpe Toug KIVOUVOUC oUaIndOUG GPAANUATOC OTIC OIKOVOUIKEG KATAOTACEIC, MOU OPEINETAl EiTE O
anarn &ite o€ AaBog, oxedIalovTac kal DIEVEPYWVTAG EAEYKTIKEC O1adIKATIEC MOU AVTANOKPIVOVTdl 0TouG KIVOUVOUG auToug
Kal anokKToUUE EAEYKTIKA TEKUNPIA NMOU €ival ENAPKI Kal KATAGAANAG yia va NapExouv BAcn yia Tn yvaun pdac. O kivduvog
M £vToniopoU ouoindoug GPAALATOC NMou OPEiAETal 0€ AndaTn sival uwenAOTEPOC and auTov nou oPeiAeTal o AaBog, kabwe
n andTn JNopei va ePnepIEXEl cUPNaAlyvia, NAAoToypagpia, EOKEPPEVEG Napaleiyelg, Weudeic dIaBeRAIMOEIC I} NapAKaAPWn
TwV JIKAIOWV E0WTEPIKOU EAEYXOU.

e KaTtavooUue TIG BIKAIOEC £0WTEPIKOU €AEYXOU MOU OXETIOVTAlI PE TOV €AEYXO, ME OKOMO TO OXEDIAOMO EAEYKTIKWV
d1adiKacimv KaTaMnA®V yia TIG NEPIOTACEIG, AAA OXI e okond Tn dIaTUNWGN YVWKUNG €Ni TNG ANOTEAEOUATIKOTNTAG TWV
OIKNIBWV E0WTEPIKOU EAEyxoU TnG ETaipeiag.

e AZlohoyoUpe TNV kKaTaAANAOTNTA TwV AOYIOTIKWV apX®V Kal HEBODWV Nnou Xpnaoiponoindnkav Kal To eUAOYO TwV AOYIOTIK®V
EKTIUAOEWV KAl TWV OXETIKMV YVWOTOMOINCGEWY Nou €yivav ano Tn dioiknaon.

e Ano®aivopacTe yid TNV KAaTaMnAOTNTa Tng XPNong ano Tn dloiknan TnG AOYIOTIKAG apXNG TNG OGUVEXITOPEVNG
dpaoTnpIOTNTAG Kal e BACN Ta EAEYKTIKA TEKUNPIA NMOU ANOKTABNKAV yia TO £GvV UNAPXEl oUCI®dNG aBeBaIOTNTA OXETIKA
HE YyEYovOTa 1} OUVBNKeEG Nou pnopei va unodnAwvouv ouciwdn aBeBaidTnTa wg Npog Tnv IkavotnTa Tng ETaipeiag va
ouveyioesl Tn dpacTnNPIOTNTA TNG. EaGv oupnepdvoupe OTI upioTaTal ouciwdnG aBeBalOTNTA, EiJACTE UNOXPEWHEVOI OTNY
£KOEAN EAEYKTN VA EMICTACOUKE TNV NPOCOXI OTIG OXETIKEG YVWOTOMOINCEIC TWV OIKOVOUIKWY KATAOTACEWY ) €GV AUTEC Ol
YVWOTOMOINCEIG €ival avenapkeic va d1apoponoIfooupE TN YVOUN KAG. Ta ouhnepAopaTa Wag Paacifovral o eAEYKTIKA
TEKUNPIA NMOU aMOKTWVTAI HEXPI TNV NHEPOMNVia TNG €kBE0NC EAEYKTH. Q0TOO0, HEANOVTIKA YEYOVOTA I} GUVOIKEG EVOEXETAI
va €xouv w¢ anoTeAeoua n Etaipeia va natiosl va Asiroupyei wc ouvexilopevn dpactnpioTnTad.

e AEloA\oyoupe Tn GUVOAIKN napouadiacr, Tn SON Kal TO NEPIEXOHEVO TWV OIKOVOMIK®V KATAOTACEWY, CUUNEPIAQMBAVOUEVWY
TWV YVWOOTOMNOINOEWY, KABWG Kal To KAaTd NOCO Ol OIKOVOMIKEG KATAOTAGEIG ANeIkoVi(OUV TIG UMOKEIUEVEG OUVAAAAYEG Kal
Ta yeyovoTa We TPOMO Mo ENITUYXAVETAI N EUAOYN napouaiaon.

MeTa€l aMwv BeudTwyv, KolvonoloUpe oTn dloiknaon, To oxedialdpevo eUPOG Kal TO XPOvodiaypaua Tou eAEyXou, kabwg Kal

ONMAavTIKG EUPHAKATA TOU EAEYXOU, GUHNEPIAAUPBAVOUEVWY OMOINV CNUAVTIKWV EAAEIPEWV OTIC DIKAIGEC E0WTEPIKOU EAEYXOU
evTonifoupe KaTa Tn JIAPKEIQ TOU EAEYXOU HaG.

‘EkOeon eni aAA®wV Nopik®V kai KavovioTik®v AndITIOE®V

1) 'ExBeon Ailaxeipiong AloiknTikoU ZupBouliou

AapBavovTag unown oTi n dloiknan Exel TNV uBUVN yia Tnv KaTapTion Tng 'EkBeang Alaxeipiong Tou AloiknTikoU ZUpBouAiou,
Kat’ epappoyn Twv diata&ewv TG napaypagou 5 Tou apbpou 2 (UEpog B) Tou N. 4336/2015, onpeiwvoups OTI:

a) Kata tn yvopn pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou €xel kaTapTIoBei CUPPWVA PE TIG I0XUOUTEG VOUIKEG
anaitioeig Tou apBpou 150 Tou N. 4548/2018 kal TO NEPIEXOMEVO QUTNC AVTIOTOIXEI HE TIG OUVNUMEVEC OIKOVOMIKEG
KaTaoTAoeIg TNG XProng nou €Ange Tnv 31.12.2019.
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B) Me Baon Tn yvmon Nou anokTAoAWe kaTd To €Aeyx0 pag, via Tnv etaipeia ODEON ENTERTAINMENT MANAGEMENT
AIAXEIPIZHZ KAI EKMETAAAEYZHE KINHMATOIPAGIKQN AIOOYZQN ANQNYMH ETAIPEIA A.E. kai To nepiBdAov Tng,
dev €£x0ue evTonioesl ouCIWDEIC avakpiBeleg oTnv ‘EkBean Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.

2) ‘'I31a KepaAaia kai ZXeTIKEG AnaiTiioeig Tou N. 4548/2018

>Tn onueiwon 24.5 €ni Twv CUVNUKEVOV OIKOVOUIKOV KATAOTAOEWVY YIVETAI ava@opd aTo Yeyovog OTI To gUVoAo Twv Idiwv
Kepahaiwv Tng eTaipeiac, kata Tnv 31 AekeuBpiou 2019 €xel KaTaoTel apvNTIKO KAl WG €K TOUTOU GUVTPEXOUV OI NPoUNoBETEIg
TNng nap.4 Tou apBpou 119 Tou N.4548/2018, Bacel Tou onoiou To AloIKNTIKO SUMBOUAIO UNoXpeoUTal va GUYKAAEDE! TN YEVIKN
OUVEAEUON TWV HETOXWV HE BEUa TNV Afwn KaTaANAWY PETPOV.

ABrva, 22/06/2020
O OpkwTOC EAEYKTAC AOYIOTHG

>nUpog ANoaToAONOUAOG
AM. 2.0.E.A. 30221

O GrantThornton

An instinct for growth”

Opkwrof EAeykrég Z0pBoudor Emyeaiprioewv
ZegGpou 56, 17564 Nadaid GéAnpo
AM. ZOEA 127
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
Mpog Tnv TakTikn MeEvikn ZUVEAEUON TOV K.K METOXWV TNG AVOVUHNG ETAIPEIAG HE TNV ENWVUHIa

ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN
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Eni Tov Oikovopik®v KataoTaoswv TnG Xxpnong 01.01 - 31.12.2019
Kupiol Métoyol,

Ol OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG TNG €TAIpEiac kAAUNTOUV TV £€TNnola xpron and 1n Iavouapiou 2019 €wg 31n
AekepBpiou 2019 kar £xouv ouvTayxdei oUPPwva Je Ta Aigbvr) MpoTuna XpnuaToolkovouIKNG Avagopdag (AMXA) onwg £xouv
ul0BeTnBei and Tnv Eupwnaikn ‘Evwon. O1 AoyIoTIKEG NONITIKEG Nou npoadiopidovTal and Ta AMXA xpnaoigonoinénkav kai yia
OAEG TIG MEPIOSOUG YIa TIG OMOIEG NAPOUCIAZOVTAl OTIG OIKOVOMIKEG KATAGTATEIG,

EEEAMIEN Epyaoci®v
01 kaBapeg NWANCEIG Toug eTalpeiag aviABav oe € 12.551 xIA. €vavTi € 13.497 xIA. TNG NPONYOUHEVNG XPNOEWG.

Ta anoteAéopaTta npo eopwv diagopPwenkav ot {NUIEC 336,49 € xIA. EvavTl {nuiov noooul € 537,37 XIA. TNG NponyoUHEVNG
Xprong.

Ta anoteAéopaTta PeTa and eopoug Toug eTaipeiac diapopPabnkav ot nuiEG € 331,5 xIA. évavT nuiwv noool € 455,5 XIA.
noooU TNG Nponyoudevng Xprong.

To pn kukAopopoUV eVEPYNTIKO yia TNV eTaipeia SiapopPwbnke oc € 6.207 xIA. évavti nooou € 315 xIA. TNG nponyoUHevNg
XPAONG.

To KUKAOQOPOUV EVEPYNTIKO yia TNV Talpeia dlapoppwOnke oc € 5.632 IA. &vavTi nogou € 4.697 xIA. TNG NPONyoUNEVNG
Xprone.

To aUvoAo TwWV UNoxXpeWoewV diapopPwlnke oc € 12.585 XIA. évavti noool € 5.465 XIA. TNG NponyoUdevnG XpProngG.
Oikovopikn @éon ETaipeiag — deikTeg anddoong

O1 oIkovopIKoi OEiKTEG NOU NapakoAouBei n £TaIpeia yia TV YETPNON TNG anddoon TNS napouacialovTal NapakaTw:

AcgikTEC 31.12.2019 31.12.2018
MepiBwpio MikTou KEpdoug:

(MikTa Kepdn / KukAog Epyaciwv) 29,54% 22,24%
MepiBwpio EBITDA:

(EBITDA / KukAog Epyaciwv) 12,63% -3,19%
MepiBwplio npooappoopévou EBITDA xwpig IFRS 16:

(EBITDA / KUkAoc Epyacicv) 7,72% -3,19%
KaBapo Mepibwpio KEpdoug:

(K€pdn npo popwv / KukAog Epyacimv) -2,68% -3,98%
A€iKTNG Favm'nq PEUOTOTI’]:FC]Q. ' ' 92,04% 96,45%
(KukAogopouv EvepynTiko / BpaxunpoBeopeg YNOXPEWOEIG)

AEiKTI’]C =éva/Td1a Kepahaia: SUuVvoAIKEG Ynoxpewaoelg/Idia -1587,05% -1106,23%
KepdAaia

OpyavmTiKN Jopn eTaipeiag
H eTaipeia €xel TNV HOPE@N TNG AVWVUUNG ETAIPEiag kai diolkeital and 7pehég SIoiknTikO gupBoUAio. To AIOIKNTIKO ZUpBOUAIO
anapTieTal anod Ta KATwOI PEAN:

BoUAyapng AndoToAog Mpdedpog Tou A.Z
Kpeliag Eppavounh AlguBUvwv ZUPBoulog
Osopavonoulog NikdAaog MéeAog
Alapavtonoulog Mooyog Méhog
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Poupnag Owpag MéAog
MewpyoUANg Os0dwPog MéeAog
KouvToupng Iwavvng Méhog

H «ODEON ENTERTAINMENT A.E.» eival BuyaTpikr] TnG eTaipeiag «AVE AE» n onoia GUMHETEXEI OTO PETOXIKO KEPAAAIO TNG
npwTng péow TnG STER CINEMAS A.E. ( n STER CINEMAS A.E. katéxel To 50% Tng «ODEON ENTERTAINMENT A.E.»). H
«ODEON ENTERTAINMENT A.E.» nepihapBdveral oTig Evonoinpéveg OIKOVOUIKEG KaTaoTaoeslg onou n «AVE AE» eival n
avaTaTn PNTpIkn eTaipeia Tou OpiAou Kal n onoia gival eI0nyUévn O0To XpnUaTioTrpio ABnvav.

ZT0XO0I1 KAl NPOONTIKEG yia To 2020

H duvapikn Tng ETaipeiac pépel pia npoonTikn dIaTNPRoEwS TNG NYETIKNG BEoswe TN ETalpeiac yag otnv ayopd.

H nopeia Tng Taipeiag yia Ta enopeva xpovia duvaral va anoBei odaAr) kal ac@aiic av AngeoUlv unoyn ol Npocndadeieg nou
KaTaBailel To AlOIKNTIKO SUMBOUAIO, agevog yia Tnv diapkr napakoAoUBnon kal Tov EAeyXo Tou KOOTOUG AsIToupyiag Tng
€TAIpEiag, WOTE va PNV eKTPENETAl NEPAV TWV ANOAUTWG avaykaiwv, Kal NEPAITEPW yia TNV BEATIWON TWV NWANCEWV OF
ouvapTnon He Tnv emdingn oilaodnnoTe al&nong Twv NWANCEWY, TNV ENEKTACN TWV OPACTNPIOTATWY, TNV A&lonoinon Twv
UPIOTAUEVWY UNODOUWV Kal TV anoTeEAEOUATIKN aglonoinan Tou NpoownikoU.

Kupi0Tepol kivduvol kail aBeBaidTNTEG nou avTipeTwnidel n ETaipeia

Enidpaon ano tnv eEanAmon Tng Navdnpiag COVID-19

H gu@avion Tng navdnuiag Aoyw Tou kopwvoiol COVID-19 oTig apxeg Tou 2020 kai n paydaia naykoopia €£anAwaon Tng We
navw ano 7.000.000 kpoUopata kal 400.000 BavaToug Naykooping HEXPI ORKEPT, XEl EMIPEPEI OUOKEVEIG ENINTWOOEIC TOOO
oTNV NAaykoopia 000 Kal OTNV €yXmpIa OIKOVOIKN avanTugn kai dpacTnpioTnTa.

SUPPWVA HE TIC MO NPOCPATEG eKTIUAOEIC To AEM katd 1o 2020 Ba napoucidcel peiwon PeTAEl 5% - 15% kal Ba eival
anoTéAeopa nou npogpxeTal oxedov and To oUVOAO TNG OIKOVOUIKAG dpacTnpioTnTac TnG XWwpag, ME TOug KAGdoug Tou
ToupiopoU, TNG €0TiIAONC, TWV JETAPOPWV Kal TG YuxXaywyiag va ennpealovTal NEPIOTOTEPO.

EidikG oTov KAGdo Twv KivnuaTtoypd®wv n navdnuia enédpace kaTaAuTikd. 'HON anod Tic 11.03.2020 n ekPeTAAEUON TwV
KivnuaToypagik®v ailboucwv (Ster / Odeon) eionA8av o€ KABECTMC UNOXPEWTIKNAG AvaoTOANG TNG ASITOUPYIAC TOUG E KPATIKN
£VvTOAN. OI KIVNUATOYpAQol NApayEVOUV O avaoToAr HEXPI Kal Onepa.

Méexpl onuepa eival o EENEN N dladikaoia apong TWV HETPWV MEPIOPIOKOU TNG €EANAWONG TNG nNavonuiag pe apeRaio Tov
XpovikO opifovTa TNG OAOKANPWONG TOU I Kal TUXOV €nava@opdac Toug eve eniong dev sival Eekabapa Ta oUVOAIKA WETPa
oTAPIENG TNG MoAITeiag Npog TIG NANYEIOEC ETAIpIEC.

ZuvoyilovTag n GUVOAIKN enidpacn TnG navonuiag otnv ETaipeia 6a eEaptnBei ano:
e Tn OIGPKEIA KAl EKTACT TWV METPWV MNEPIOPICHOU PETAKIVAOEWY Kal AEIToupyiag Tng ayopdc.
e Ta TeNIKA PETPA €VIOXUONG TNG PEUCTOTNTAC TNG AYOPAC
e To BaBuod avakTnong TwV TOUPIOTIKWV €00dWV TNC XMPAG HAC OE OXECN HE TIC APXIKA EKTIMMUEVEC AMWAEIEC,

AOY® TNG UPIOTAPEVNG HETABANTOTNTAG TWV DEDOPEVWV KAl TWV NPOBAEWEWV ava@opIka PE Ta anoTeEAETUATA Kal TV €EENIEN
TWV ENINTOOEWV TNG Navonuiag, n Aloiknon Tou OpiAou oUoTnoE €IdIKN opada £pyaciag kai SIEVEPYEI OXETIKEG a&IONOYROEIG
kal nhava dpdaong o€ TakTikn Bdon Ta onoia nAdva nepiAapBavouv PeTA&U AWV Ta WETPA AVTIMETWMIONG NMOU avagEpovTal
napakaTw.

Avaloya e TNV eEENIEN TwV NPOava@EPOPEVWY NAPAPETPWV N AloiKnNan £xel kKaTapTiosl SIaPOPETIKA Cevapia diakuPavong Twv
TAMIAKWV POWV Kal avaAoyng OXETIKNG AEITOUPYIKNG Kal XPNUATOOIKOVOUIKNG dpdong (case scenarios).

JupnepaopaTikda, o€ onoiadninoTe nmoavr EENEN TWV eMNTWOEwY TNG Navonuiac, o€ éva eUpog BERaia Aoyiko e Baon Ta
onuepiva dedopeva, n Aloiknon Tng ETaipeiacg ekTipa T n ETaipeia 8a ouveyiosr anpookonTa Tn dpacTnpidTnTa TNG.

Ano To MdpTio nou apyioav va diapaivovtal ol ENINTWOEIG TNG Navdnyiag oTig NWANCEIG 0 KAGJOG Twv KIVRPATOYpapwv
ENNPEAOTNKE NOAU APVNTIKA HE TNV anO@Acn UMNOXPEWTIKOU KAEIGIHATOG TwV KIVNUATOYPaIKov aiBoucwyv. KaTd To npwTo
5unvo Tng Tpéxouoag Xpnong Ta €0oda anod Tn AEIToupyia Twv KivnuaToypapwv aviAdav ot € 2,83 ek peiwpeva katda afia €
2,82 ek 101 50% ano6 To avTioTOIXO NEPTIVO dIACTNKA.

lMa To unoAoINo Tou £TOUC, AOyw TV EIBIKWV GUVONKWV Kal 600 undpyel n aBeaioTnTa yia Tny “endyevn Peépa”, gival dUOKoAo
va yivouv AenTopepeic NpoBAEYEIG yia TNV Nopeia Twv NwAoewv. Bagikoi napayovTeg onwg evOEIKTIKA N ayopdoTikr dUvapn
TWV KATAvaAwTwV, N nopeia Tou ToupiophoU, n MBavoTnTa enaveu@aviong 2ou KUPAToG TnNG navonuiag kKabwg kai n eUpeon
pappakou/ gupoiiou nou Ba avTipeTwnifouv anoTeAeopaTikd Tov COVID-19, Ba €xouv onpavTikd poAo oTnv €EENIEN TNG



ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN
AIOOYZQN ANQNYMH ETAIPEIA

nopeiag Twv NwANoewv. H ekTipnon Tng Aloiknong avagopika e Ta €00da ano TIG KIVNHATOYPAPIKEG aiBOUTES yia Tn Xprion
2020 eivai 0TI Ba €ival peiwpéva kaTa 40%-45% oe oXEon e TNV NPoNnyoUlevn Xpron.

AvTioToIXa, O€ €ninedo AEITOUPYIKNG KEPOOPOPIAG £PAPUOCTNKAV HETPA MEPIOPIOUOU TOU AEITOUPYIKOU KOOTOUG Td oroid
avanpooappolovTal e BAon TIG VEEG eEENIEEIC kal dedopéva ayopdc (EknTwan evoikiou 40% via TOUG WVEG nou JIapkei n
avaoToAn AsIToupyiag Twv NOAUKIVRUATOYpAQwy, €vTagn npoownikoU GE avaoToAr £pyaciac), evw napalinia n Aioiknaon
enavadianpayuaTeleTal OAeC TIC BaoikéG cUMBATEIC AeiToupyiag Pe OTOXO TNV avanpooapuoyn Bacikwv Opwv oTa TPEXOVTa
dedopEva.

SNUEIMVETAI ®OTOCO OTI KABWCE N UYEIOVOUIKN Kpion gival o€ NARpn EENIEN, 01 aVWTEP®W EKTIUNAOEIC Kal NApadoXeg TnG 8Ioiknong
EVEXOUV UYNAO BaBuo aBeBaidTnTac.

H onuavTikn NTOon Twv NWANCEWY Nou NPoBAENETal oE €ninedo £TOUG O OXEN We To 2019, ekTipdTal 0TI B6a dnuioupynoEl
ONMAVTIKEG NPOOBETEG TAPEIAKEG AVAYKEG YIA TIC OMOIEC N AIoiknon NéPa TwWV HETPWV NEPIOPIOHOU TWV AEITOUPYIKGOV danavav
npoBaivel NdN o EVEPYEIEG yIa TNV AVTIUETWNION TOUG. EVOEIKTIKA, QUTEG ival:

e YNOXPEWOEIG OE NPOUNBEUTEC KAl EKMICOWTEG: ETIC MEPINTWOEIG, MOU Ol CUMBATIKEG NUEPOMNVIEG ANonANPWHNAG ToUg
napnABav KaTd Tnv nepiodo TNG UYEIOVOUIKNG KPIoNG £V HEOW TNG UNOXPEWTIKNAG AVACGTOANG EpYAcIwV, N Aloiknon Tou
Ouilou dianpayuaTeleTal yia Tn pUBUICT TOUG,

e O@eIAég Npog To Anuoaio: MveTal MARPNG Xprion TWV KPATIK®V pUBHICEWY YIa OPEINEG NOU GXETICOVTAI E EPYODOTIKEG
£I0QOPEC Kal Ppopoug (GMNA, PMY) nou dnuioupynenkav KaTta Tnv npoavagepOeioa nepiodo.

e 'Exouv Eekivroel oulnTnosiC YE Ta NIOTWTIKG 1IdpupaTa yia Tnv eUpeon BEATIOTNG AUONC avaQopika e Tnv
€€uNNPETNON TWV OAVEIAKMY UNOXPEWOEWV KAl OXETIKWV UPIOTAUEVWV pUBUICEWY, KaBWG Kal yia T dnuioupyia VEwv
YPAUM®V XpnuaToddTnong (Ke 1)/ Kal Xwpic TNV £yyunon Tou EAANvikoU Anyociou) yia TNV KAAUWN avaykmv
Kegpahaiou Kivnong.

Me dedopEvn TN HAKPOXPOVIa cuvepyacia TnG ETaipeiac e Toug ev BEUATI NPOUNBEUTEG, EKUIOBWTEC Kal Ta MOTwTIKG 1IdpUpaTa
0€ ouVOUAOHO Kal YE Ta PETPA OTAPIENG TNG NOAITEIAC yia T ASITOUPYIa TwV ENIXEIPCEWY NOU NAATTOVTAl anod Tnv navonuia
Kal avagévovTal va BeopoBeTnBolv O0TO £NOHEVO XPOVIKO dIAoTnua, n Aloiknon Tng €Taipeiag ekTIMA OTI PE TIC AVWTEPW
EVEPYEIEG Ba aVTIMETWMIOTOUV EMITUXWG Ol NPOCBETEG TAUEIAKEG AVAYKEC Mou £xouv dnuioupynBei Adyw navdnuiag kar Ba
OUVEXIOTEI anpOOKONTa n opaAr AsiToupyia Tng.

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O1 3paoTnpIOTNTEG ONUIOUPYOUV  JIAPOPOUG  XPNHATOOIKOVOUIKOUC KIVOUVOUC, OUMMEPIAAUBAVOUEVWY TV  KIVOUVWV
OUVAAAQYHATIK®V ICOTIHIQV KAl EMNITOKIWY, NIOTWTIKWV KIVOUVWY Kal KIVOUVWV pEUCTOTNTAC. TO YEVIKO NpOypaypa diaxeipiong
KIVOUVWV TNG €Taipeiac €omialeTal oTto anpoBAENTO TV XpNHATOMIOTWTIKWV AyopwV Kal EMIOIMKEI va EAAXIOTOMNOINTEl TNV
€vOEXOMEVN apVNTIKA TOUG €Nidpacn oTn XPNHATOOIKOVOUIKN anddoaon TnG eTaipeiac.
H Oiaxeipion KIVOUVWV JIEKNEPAIWVETAlI and TNV KEVTPIKN OIKOVOMIKA UMnpedia Tng €Taipeiag, n onoia ASIToupysl He
OUYKEKPILJEVOUG KAVOVEC NMOU £XOUV gykplBei and To AIOIKNTIKO SupBoUAio. To AloiknTikO ZudPBoUANo napéxel odnyieg kal
KaTeUBUVOEIG yia Tnv yevikn diaxeipion Tou kivoUvou kabwg kai 101kEG 00nyieg yia TNV OIAXEIPION TUYKEKPILEVWY KIVOUVWV
OMWG 0 CUVAAAYUATIKOG KivOUVOG, 0 KivOUVOG EMITOKIOU Kal O MIOTWTIKOG KivOUVOG.
Ta XpnHATOOIKOVOUIKG NPOIOVTA Mou XpnoIKonolei n eTaipsia anoTeholvTal KUPIwG anod KaTabgoelc o Tpaneleg, GUVANayEC
ot E£vo vopioua, TpanedikoUg davelakoUg Aoyapiaopouc, Aoyapiacpuouc I0NPAKTEOUC Kal MANPWTEOUG, HEPIOUATA NANPWTE
Kal UMOXPEMOTEIC NMOU NPOKUNTOUV and cupBOAdIa XpnHATodOTIKNAG HIoBwong kal CUMPBATEIC EKXWPNONG ANaITHOEWY.
H diadikacia nou akoAouBeiTal gival n napakdTw:
> AEioAdynon Twv KIVOUVWV nou oxeTidovTal JE TIG dpacTnpIOTNTEC Kal TIG AEITOUPYIEG TG ETAIPEIAG,
> 2xedlaopog TNG PeBodoAoyiag Kal enAoyn Twv KAaTAANA®Y EVEPYEIDV 1)/Kal XPNHATOOIKOVOUIK®MY MPOIOVTWV yid TNV
Meiwon Twv KIVOUVWY Kal
> EkTéNeon/epappoyn, oudewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknon, TnG dladikaciag SIaxeipiong
KIVOUVQV.

Kivduvog ayopdag

Qg kivduvog ayopdg opileTal o kivduvog oTn Bdon Tou onoiou n €UAoyn a&ia f ol PEANOVTIKEG TAMIAKEG POEG TWV
XPNHATOOIKOVOUIKWV HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUMAVOEIG eEaITiag HETABOAWV OTIG TIHEG TNG ayopdc.

O ev AOyw KivOUVOG yia Tnv Taipeia eoTialeTal o€ dUo Bacikd €idn KIVOUVWV: ToV CUVAAAGYMATIKO KiVOUVO Kal ToV KivOUvo
ENITOKIOU.

ZuvaAAaypaTikdg Kivduvog
H eTaipeia dev ekTiBeTAl O ONUAVTIKO CUVAAAAQYHATIKO KivOUVO, KUPIWG AOyw TOU YEYOVOTOC OTI €MIAEYEl va ouvaAAdooeTal
HE EUNopIKOUG 0iKoUG nou edpeliouv oTnv Eupwnn kal cuvaAAdoosTal POVO O€ EUPW.
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Kivduvog eniTokiou
H etaipeia dev ekTiBeTal aTov kivduvo eniTokiou kaBwg Oe Xpnoluonoliei davelaka kepdAiaia. MapalnAa n eTaipeia dev
XPNOIUONOIEl XpNHATOOIKOVOUIKG Napdywyd.

MeTaBoAr WEoou eniTokiou 1% -1%
Enidpaon oTa XpnHATOOIKOVOUIKA 60.142 -60.142
£€00a ) )
Enidpaon oTa anoteAéopara xpnong -60.142 60.142

MoTwTIKOG KivouvOog
H ékBeon Tng eTaipeiag 6oov agopd Tov NICTWTIKO KivOUVO NEPIOPIZETAl OTA XPNHATOOIKOVOUIKA MEPIOUTIakd oTolxeia Ta onoia
avaAlovTal ¢ €ENG:

Mood os €

KaTtnyopieg XpnHATOOIKOVOHIKGOV

OTOIXEIOV 31/12/2019 31/12/2018
Noinég MakponpOBeoeC ANaITHOEIG 21.150 23.086
MeAaTeg kal Aoinég EMnopikeG AnaiTioei 341.615 300.403
Aoinec Anarrioeig 4.984.281 3.927.281
Tapeiaka AigBéaiya kal TaPeIaka 10oduvayua 192.025 337.335
ZUvoAo 5.539.071 4.588.105

Ta Tapeiaka 100dUvapa apopouv Bpaxuxpovies, UPnANG eukoAiag peuaTonoinong enevOUGCEIC, NOU €ival EUKOAA PETATPEWYIHEC
OFE YETPNTA Kal €ival TOoo KovTa aTn AfEn Toug nou el@avifouv apeAnTEo Kivouvo yia aAAayEC oTnv anoTinar ToUuG KaTa To
XPOVO TNG PEUCTOMOINGNG Touc. To uNOAOINO MOU aPopd TIG ANAITACEIC EvavTl NEAAT®Y, apopd UNOAOINO HETA NPOBAEYEWY
anopeinong,

H eTaipeia £xel Bonioel kal epappolel d1adikaoie NIOTWTIKOU EAEYXOU HE GTOXO TNV EAAXIGTONOINGON TWV EMOPAAEIOV Kal ThV
apeon kaiuyn Twv anarnogwy. H noNimikn  €ival va ouvepyaletal Povo pe agionioToug NeEAATEG. ZTIG NEPINTWOEIG EVOEIEEWV
EMNICPANEIAC TWV ANAITAHOEWY JIEVEPYOUVTAI OXETIKEG AMOMEINTEIC.

Ma TIC AoINEG anaitrosic ONwG kal yia Ta UnoAoina XpnuUaTooIKOVOUIKG OToIxEia, n €Talpeia dev ekTIBETAI O ONUAVTIKO
NoTWTIKO KivOUvo.

Kivduvog peuoToTnTag

H ETaipeia, diaxeipileTal Tov KivOUVO pEUCTOTNTAC HE TNV CUVEXT NapakoAoUBnon Twv Xpnuatopowv Tne. Mpolnoloyilel kal
napakoAouBEei TIg XpNUATOPOEG TNG Kal evepyei KATAAMNAG, WOTE va UNApXoUV OUVeEXWE Tapelakd diabeaiua (kar icoduvapa),
Kabwg kai axpnaolponoinTa Tpanefika NICTWTIKA OpIa.

O1 avaykeg peuoToTNTAC NapakohouBolvTal os kaBnuepiviy kai eBdopadiaia Baon kabwg kal o€ pia KuMidpevn nepiodo 30
nuepwv. O1 unoxpewoeig Tnv 31.12.2019 yia Tnv ETaipia kabwg kai n xpovikr eE0pAnan Toug avaAuovTal wg eEnG:

EVTOG 6 pnvov 6 €6 12 pnveg 1 éwg5 érn Mave and 5 €rn

MakponpoBeaUEeC dAVEIaKEG UNOXPEWTEIG 0 0 3.714.406 964.609
NOINEC HAKPONPOBETHEG UNOXPEWTEIG 0 0 1.070.750 210.755
MpoUNBEUTEG Kal CUVAPEIC UNOXPEMOTEIG 1.322.248 1.081.840 0 0
BpaxunpoBeopeg Aavelakee YNOoXPEWOEIG 702.760 632.382 0 0
NOINEG UNOXPEWTEIG 1.281.432 1.048.444 0 0
TeAiko unoAoino 3.306.441 2.762.666 4.785.156 1.175.364

O1 NapoUoEG OIKOVOUIKEG KATAOTACEIG £xouv ouvTayBei and Tn Aloiknon oUPQwva e Tn AOYIGTIKR apxn TNG OUVEXICOUEVNG
dpaoTtnpidTnTag (going concern). H xprion auTnic TN AoyIoTIKNAG BAong AdpBavel unown, HETAEU AV, TNV TPEXOUOA Kal TNV
npoBAENOKEVN XpNUATOOIKOVOUIKR Béon Tng ETaipeiag. Ta idia kepdlaia Tng eTaipeiag AOyw TwV CUCCWPEUPEVWV {NHI®V,
£XOUV KATAOTE apvnTIKA Kal WG €k TOUTOU OUVTPEXOUV Ol NpolnoBEaeig Tng nap.4 Tou apBpou 119 Tou N.4548/2018, Bdoel
Tou onoiou To AloIKNTIkKO SUPBOUNIO UMOXPEOUTAl VA OUYKAAEOEI TN VEVIKI OUVEAEUON TWV HETOXWV HE Bepa Tnv Afyn
KaTaMnAwv PETpwY. EMINA&OV TO KUKAOMOPOUV EVEPYNTIKO UMOAEINETAl TwV BPaxunpoBECHWY UNOXPEMTEWY KATA 487 XIA.
eupw. Ma To Aoyo autd ol péToxol kahoUvTal va anopacioouv oTnv npooexn Fevikr ZuvEAeuon Tn ANWn PETPWV yia Tnv
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BeATimon Twv 10iwV KePaAaiwv TNG ETAIPEIAG KAl TNV OJAAR OUVEXION TNG OpacTnpidTNTAa TG . H Aloiknon ekTipG 0TI N ETaipeia
£x0ovTag Babid yvwan Tng ayopdc, 8a avakTroel £€00da Kal JePIdia ayopmy.

H Aloiknon Tng eTaipeiag ouveyilel va uhonolei £va eupU npdypaupa dpdoswv Je KUpIoUG okonouc:

- AvaBewpnaon UPIOTAUEVOV CULPWVIOV PE OUVEPYATEG.

- Kepahaiakn evioxuon anod Tnv 18loktnoia Tou Opidou 6noTe auTr anairnBei, i Napoxwv UWNAWV EYYUNCEWY NPOG
NIoTWTEG TNG ETaipeiag

- Tn MEiwon ToU KOOTOUC A&IToupyiag, HEow TG BEATIOTOMOINONG TNG XPHONG TWV avlp®nivwy Kadl UAIKQV NMOpwV.
Yno To Npioua Twv avwTEPW YEYOVOTWY, dAAG kal OedOUEVOU OTI N Aloiknon dev £xel AdBel kapia EVOELIEN OTI 01 EVEPYEIEC NMOU
£xel oxediaoel dev Ba oAokAnpwBoUV pe emiTuyia, dnuioupyei TNV eUAoyn npoadokia oTn dloiknon OTI N Taipeia Ba sival og
B€0n va ouveyiosl anpookonTa Tn AEIToupyia TNG kai TV avanTtu&n Tng dpacTnpidTnTd TNG.

ZuvaAAayEG HE CUVOEPEVA HEPN
Ta nood Twv NWANCEWV KAl TWV ayopwVv OWPEUTIKA anod Tnv £vapén Tng xpriong 01/01/2019, kabw¢ kai Ta unoAoina Twv

anaItnoewv Kal UNnoxpewoewv Tng ETaipiag atn Afgn Tng Tpéxouaag xpriong 31/12/2019, nou £xouv NpokUWEl and ouvarlAayeg
TNG YE Ta ouvdedepéva PéEpN, KaTa Tnv £vvola Tou AAM 24 £xouv WG €ENG:

01.01.-31.12.2019 01.01.-31.12.2018
AyopEG ayabwv kal unnpeciov 1.755.226,80 1.782.408,20
MwAACEIG ayabwv Kal Unnpecinv 11.041,63 0,00
Anaitnosic and ouvdepEva PPN 4.462.035,02 3.702.614,68
YNoXpEWOEIC OE CUVOEUEVA PEPN 960,41 406.611,85

Katexopeva xpeoypaga
H eTaipia dev KaTEXEl XpEOYPAPA.

Ai1aB@éci1po cuvaAllaypa
H ETaipeia dev kateixe Tnv 31.12.2019 cuvaiiaypa.

AkivnTa
Eni Twv nayiwv oToixeinv dev upioTavTal epnpayuarta papn.

'Ynap&n unokatacTRHAaT®OV

H eTaipia d1a0£Tel Ta NApakdTw UNOKATACTHUATA :

Odeon Makedovia (Topnaln 15 — @scoahovikn)
Odeon MAareia (Toipiokr 43 — Oggoahovikn)

Odeon Opera (Akadnuiag 57 — Abryva)

Odeon Embassy (MN.Iwakeiy 5 — ABryva)

Odeon MNu@ada (Zénnou & ZevopwvTog — FAUPAda)
Odeon Mapahipvio (Mepioxn BotavikoU — Imavviva)
Odeon KopoTtnvn (EBvIkA¢ AvTioTacswg & I. Manavdpéou — KopoTnviy)
Odeon Veso Mare (Aktr) Aupaiwv 17 — NaTpa)
Odeon =aven (Aaykhn — Kapaohn & EAnidog =aven)
10 Odeon Escape (A.Anpokpatiag 67A — TAIov)

11. Odeon Star City (A.ZuyypoU 111 — A6rjva)

LOoONOTUN WD =

MEeTOXIKO KEPAAAIO - iBIEG HETOXEG

KaTa Tn diapkela TG Xprong dev onuEeI®BnKe YETABOAR OTO METOXIKO KEPAAAIO TNC eTalpeiac. Eniong n eTaipeia Sev KATEXE
IDIEG ETOXEG,

Topéag £épeuvag kal avanTugng

Katd Tn Sidpkeia TnG KAEIOpEVNG Xprong Oev unnp&e dpacTnpidTNTA OTOV TOWED £pEUvVAC KAl avanTuEng.

NepiBaAlovTiki Evnuépmon

>Tnv NONITIKN TNG ETAIPEIAG EVTACTETAI KAl N MARPNG CUPHOP@WON HE OAEG TIG VOUOBETIKEG aNAITHOEIG MOU OXETICOVTal JE TNV
npooTacia Tou nepiBAAovToc. Anod Tn dpacTnPIOTNTA TNG ETAIPEIAg v NapdyovTal Kivduvol yia To nepIBAriov.
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Epyaciaka {nTApara

>Tnv €Taipeia anacyoAndnkav 210 dtoua otn xprion 2019, ev® katd Tnv nponyoUUevn Xpron anacxoAneénkav 242 aTtoua.
SuvoAika kataBAnenkav yia pioBolc, nuepopiobia, EpyodOoTIKEC EI0POPEC Kal AOINEG ENIBapUVOEIC MOU apopouV OTO MNPOTWIKO
€ 3.340 yxIA. eupw. H dioiknan Tng Taipeiag PECW TNG OTPATNYIKNG TNG NAPEXE! I0EC EUKAIPIEG OE OAOUG TOUG epyalOHEVOUG
aveEaptnTa and Ta dIAPOPETIKA XApaKTNPIOTIKA TOUG, NAPEXOVTAG AOPAAEId KAl CUVONKEG UYIEIVAG KATA TNV EKTEAEDN TwV
KaBnKOVTWV TOUC.

ZnHavTika yeyovoTa nou cuvéBnoav and Tnv AREN TNG XpRong €mwg onpepa

Agv unapyouv aA\a yeyovoTa PETA TV nuepopnvia Tou IooAoyiopoU (kataoTaon OIKovouIkng ©£ong) nou Ba pnopoloav va
ennpeacouv onuavTika Tig Olkovopikég KataoTaaoeig Tng ETaipeiac.

ABrva, 21 Touviou 2020

O Npoedpog Tou
Al0IKNTIKOU ZUPBoUAiou

BoUAyapng AnooToAog

11



ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN

AIOOYZQN ANQNYMH ETAIPEIA

KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood o Eupw)
Znu.
ENEPrHTIKO
Mn KuKAOQpOpOUV EVEPYNTIKO
EvoopaTeg AKIVITOMNOINOEIG
Aula oTolxeia evepynTikoU
AvaBarAOpEVEC (POPONOYIKEG ANAITAOEIG
Noinég MakponpdBeoeg ANAITHOEIG

WOnNH—

KukAo@popoUv evepynTiKO
AnoBspara

MeAaTeg kal AoinéG EMnopikeG AnaiThoeic
NoInéc AnaiTnoeig

Tapeiaka d1aBéaipa kai Icoduvapa

NO b

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA

METOXIKO KEPAAQIO

Aoina anoBspaTika 8
KEpdn/ (INMIEC) €I véov

ZU0VOoAO 18I0V KepaAdiov

YNOXPEQZEIZ
MakponpOOECHEG UNOXPEWOEIG
YNoXpEWOEIG NAPOXWV NPOoWNIKoU Aoyw E650U anod Tnv

unnpecia 10
MakponpoBeaEC dAVEIaKES UNOXPEWTEIC 13
NOINEC PAKPONPOBETEG UNOXPEWTEIG 11

2UvoAo MakponpoBECHmV YNOXPEDTEWV
BpaxunpoOECEG UNOXPERNTEIG

MPoUNBEUTEG Kal CUVAPEIC UNOXPEMOTEIG 12
BpaxunpoBeopeg Aavelakes YNOXPEWTEIG 13
NOINEC UMNOXPEWTEIG 14

BpaxunpoBeopeg MpoBAEWeIg
20voAo Bpaxunpo0eopumwv YNOXPENCEWV
ZUVOAO UNOXPENCEWV

ZUVOAO 15iWV KEQAAUI®V Kadl UNOXPEDCENV

31.12.2019

6.049.817
8.844
127.227
21.150
6.207.039

114.147
341.615
4.984.281
192.025
5.632.068

11,839,106

24.000
915
-770.897
-745.982

505.462
4.679.015
1.281.505

6.465.981

2.404.088
1.335.142
2.329.877
50.000
6.119.107
12.585.088

11.839.106

31.12.2018

143.459
13.968
134.542
23.086
315.054

132.458
300.403
3.927.281
337.335
4.697.477

5,012,531

24.000
915
-478.032
-453.117

539.469
0

55.683

595.151

2.136.203
0
2.684.294
50.000
4.870.497
5.465.648

5.012.531

O1 onuEInoEIC anoTeAoUV avanodonaoTo PEPOC TWV OIKOVOMIKWY KATAOTAGEWV MoU ouvTayxenkav oUpgwva pe Ta AMX.A
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ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN
AIOOYZQN ANQNYMH ETAIPEIA

KATAZTAZH ZYNOAIKQN EZOAQN
(Mood o Eupw)

NMwAnoeig

KdoTog MwAnBevTwY

MikTO K€pdog

Noina €ooda

"E€0da d1GBeong

'E€0da dioiknong

Noina €€o0da

Képdn / ({npieg) npo popmwv , XpnHATOSOTIKAV Kal
ENEVOUTIKOV ANOTEAECHATWOV

Képdn / ({npieg) npo popwv , XpNHATOSOTIK®V,
ENEVOUTIKOV AMOTEAECHATWOV KAl ANOCBECEMV
XpnNHATOOIKOVOUIKA £€000a

XpnNHATOOIKOVOUIKG £E00a

Képdn / ({npieg) npd popwv

®dpo¢ e1000NPATOC

Képdn / ({npieg) pera and popoug

ZToixeia Ta onoia dsv 6a avakataraxbouv oTa
anoteAéopara

AvaloyiaTikd kEpdN/InUIEG NPOBAEWN anodnpiwong NPoowNIKoU
®0opog Eioodnpatog

Aoind ouvoAika £€008a HETA anod pOopoug

ZUYKEVTPWTIKG £000a HETA and pOopoug

Znuisg HETd ano Popous avd LETox o< €

Znu.
15
16

17
19

18
20

21
21

22

23

01.01-31.12.2019

01.01-31.12.2018

12.550.776
8.843.728
3.707.049
130.391
2.421.939
1.401.459

0

14.041

1.584.845
8

350.543
-336.494
-4.912
-331.582

50.944
-12.227
38.718

-292.865

(13,82)

13.496.948
10.495.352
3.001.596

0
1.692.831
1.729.562

33.679

-454.476

-430.307
5

82.904
-537.374
-81.823
-455.551

-36.076
9.019
-27.057
-482.608

(18,98)

O1 onueInoeIc anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOUIKWY KATAOTACEWV Mou ouvTayxebnkav oUupgwva pe Ta AMX.A
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ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN
AIOOYZQN ANQNYMH ETAIPEIA

KATAZTAZH METABOAQN TQN IAIQN KE®AAAIQN

(Mooa oe Eupw)

MeTOoXIKO Aoind AnoteAéopara

KEPAAAIO anoBspaTIkKG Of VEO ZUvoAo
MeTaBoAn KaBapnc ©éong xpRong 01/01- 31/12/2019
YnoAoina kata Tnv 01 Iavouapiou 2019 24.000 915 (478.032) (453.117)
KaBapd anoTeAéopata nepiodou 1/1-31/12/2019 0 0 (331.582) (331.582)
Aoina ouvoAikd €100dnKaTa 0 0 38.718 38.718
ZUYKEVTPWTIKA CUVOAIKG £1003AHATA NEPIOSOU 0 0 (292.865) (292.865)
YnoAoina katé Tnv 31n AskepBpiou 2019 24.000 915 (770.897 ) (745.982 )

MeTOXIKO Aoind AnoteAéopara

KEPAAAIO anoBspaTIKG Of VEO ZUvoAo
MetaBoAn KaBapng O€ong xpnong 01/01- 31/12/2018
YnoAoina kata Tnv 01 Iavouapiou 2018 24.000 915 4.576 29.491
KaBapda anoTteAéopaTa nepiodou 1/1-31/12/2018 0 0 (455.551) (455.551)
Noind ouvoAikd glcodnuaTa 0 0 (27.057) (27.057)
ZUYKEVTPWTIKA OUVOAIKA €100 paTa nepiodou 0 0 (482.608 ) (482.608 )
YnoAoina kara Tnv 31n Askepppiou 2018 24.000 915 (478.032) (453.117)

O1 onpEInoEIC anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOUIKWY KATAOTACEWY MOU cuvTaxdnkav cupewva pe ta AMX.A
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ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN

AIOOYZQN ANQNYMH ETAIPEIA

KATAZTAZH TAMEIAKQN POQN
(Mood o€ Eupw)

01.01-31.12.2019 01.01-31.12.2018

AsITOUPYIKEG SpaoTNPIOGTNTEG

KEpdn npo popwv

MA£ov / peiov NPpooaploYEG yia:
AnooBEoeig

MpoBAEweIg

AOINEC YN TAUEIAKEC MPOCAPHOYEC
AnoTeAéopaTa enevOUTIKNG OpaoTnPIOTNTAG

XpewOoTIKOI TOKOI Kal guvagn ££0da

lAéov/ peiov npooapuoyes yia UHETAPoAEs Aoyapiaouwv
Ke@aAaiou kivnong 1 nou OXeTIovral HE TIC AEITOUPYIKEG
opaocTnpIOTITEG:

Meiwon / (al&non) anoBepdTwy

Meiwon / (al&non) anamnoswyv

(Meiwon) / au&non unoxpewoswv (MANV Tpanelmv)
(Meiov):

XpewoTIKoi TOKOI kal auvapr £50da kataBePAnuéva

ZUVOAO £10poV / (EKPO®V) ano AEITOUPYIKEG SpaocTnpIoTNTEG (a)
EnevOUTIKEG SpAOTNPIOTNTEG

Ayopd evompaTwv kal AUAwv nayinv NEPIOUCIaKWY OTOIXEIWV

Z0voAo s10poaV / (ekpo®V) and enevAUTIKEG dpaocTnploTnTES (B)

XpnuaTodoTIKEG SpacTnPIOTNTEG

MeTaBoAr daVEIaK®V UMNOXPEMTEWV

MANPWUEC XPNHATODOTIKWV HIOBWOEWY
ZUVOAO £10poaV / (EKPO®V) ano XPNHATOSOTIKEG 3pACcTNPIOTNTEG

(v)

Ka@apn av&non / (peiowon) oTa Tapeiaka diabggipa kai
1008Uvapa nepiodou (a) + (B) + (y)

Tapeiaka diabgoipa kal Ic0dUvapa Evap&ng nepiodou

Tapeiaka diabgoipa kai 1I00d0vapa ARENG nepiodou

(336.494)

1.570.805
16.937

®8)
350.543

18.311
(1.096.276 )
1.139.289

(350.543)

1.312.564

(66.450 )

(66.442)

32.560
(1.423.992)

(1.391.432)

(145.310)
337.335

192.025

(537.374)

24.169
22.818

)
82.904

12.618
(808.205 )
1.417.813

(82.904)

131.833

(57.909 )

(57.904 )

73.929
263.406

337.335

O1 onpeIwoeIg anoTedoUv avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAGEWY Nou ouvTayxenkav oUPewva pe Ta A.M.X.A
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ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN
AIOOYZQN ANQNYMH ETAIPEIA

INHEINOCEIG £ni TWV OIkovoHIk®V KaTtaoTaoemv TnG xpRong 01.01 — 31.12.2019
FENIKEZ NAHPO®OPIEZ

H eTaipeia «ODEON ENTERTAINMENT A.E.» napoudiddel TIG 0OIKOVOIKEG TNG KATAGTACEIG yia Tnv Xpnon 2019, o€ eTaipikd
£ninedo, padi Pe TIC «ONMEINOEIG> Nou anoTeAoUv avandonacTo TUAKA TouG.

H eTaipeia 10pUBNKe Kal Pe TNV e apiBuo 24.543-31/05/2016 cupBoAaloypadikn Npdgn oUoTAonG Kal kaTaxwpnenke oTo
I'E.MH.AE oTic 02/06/2016 pe apiBud I.E.MH. 139206401000. H diapkeia Tng €Taipeiag opioTnke og Tpiavra (30) £Tn kai
apxitel and Tnv KaTaxwpnon Tou kaTtaoTaTikoU Tng oTo MNeviko Epnopikd Mntpwo (.E.MH.).

H eTaipeia ival eykateaTnuévn otnv EANGda kai £xel €dpa Tov Afjdo XaAavdpiou ATTIKNG ( 000¢ Aewpdpog Megoyeiwv ap.275).
H eTaipeia «ODEON ENTERTAINMENT A.E» dpacTnpionolsiTal oTnV eKUETAAEUON KIVNLATOYPAPIKWV AIBOUTHV.

H «ODEON ENTERTAINMENT A.E.» gival BuyaTpikr| Tng eTaipeiac «AVE AE» n onoid GUMHETEXEI OTO PETOXIKO KEPAAAIO TNG
npwTNG Héow TnG STER CINEMAS A.E. ( n STER CINEMAS A.E. kaTéxel To 50% Tng «ODEON ENTERTAINMENT A.E.»). H
«ODEON ENTERTAINMENT A.E.» nepihapBdveTal oTIG EVOMoINKEVEG OIKOVOUIKEG KATAOTACEIG Onou n «AVE AE» eival n
avaTaTn PNTpIkn eTaipeia Tou OpiAou Kal n onoia gival eI0NyUEVN O0To XpnUaTIoTrpio ABNvav.

H eTaipeia yia Tn xprion nou €éAnge Tnv 31.12.2019 anaoxoAnoe kata péco 0po 210 epyalOUevouc, evw yia Tn Xpraon Tou
2018 o avTioToIXog apiBuog nTav 242 pyalopevol.

MAdici0 KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

Ol OIKOVOIKEG KATAOTACEIG €xouv ouvTaxBei oUppwva pe Ta Aigbvr) MpdTuna XpnuaToolkoVouIKNG Avagpopdg kal gival
oUPQWVEC Ye Ta Alebvr) MpoTuna XpnuaToolkovouikng Avagopdc (AMXA) onwe auta €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon péxpr kal Tnv 31/12/2019.

H oUvTagn OIkOVOMIKQV KATAoTACEwY cUPQwva We Ta Aiebvr MpdTuna Xpnuatoolikovopikng Avagopag (AMXA) anaitei Tn
XPNon AoyIoTIKQV eKTIUNCEWY. O NEPINTWOEIG Ol OMNOIEC NEPINAUBAVOUV PEYaAUTEPO BaBPO Kpiong kal MOAUNAOKOTNTAG I Ol
NEPINTWOEIC OMOU Ol UNOBETEIC KAl Ol EKTIMNTEIC £ival GNPAVTIKEG YIA TIC OIKOVOUIKEG KATACTACEIC, NEPIAAUBAvVOVTAl OTN
evOTNTA ‘ZNUAVTIKEG AOYIOTIKEG EKTIUNTEIG KAl KPIOEIG TG Aloiknong'.

To vopiopa napouaciaong gival To Eupw kal 6Aa Ta noad gugavidovral og XINGdeC Eupw, ekTOG av opileTal dIapopeTIKA.
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ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN
AIOOYZQN ANQNYMH ETAIPEIA

NOYIOTIKEG apXEG — aAAayEG O AOYIOTIKEG MOAITIKEG

1.1 N€a MpoTuna, Aigppnveieg, AvaBewpnoelg kal TPoNonoinoeig UPIoTAPeVKV MpoTUn®v Ta onoia €Xouv
TeOEI O€ 10XU Kal £Xouv UI00eTNOei and Tnv Eupwndikn ‘Evoon

Ta akdAouBa véa MpoTuna, AlEpunveieg kal Tpononoinaelg MpoTinwv €xouv kd0Bei and To ZupBoUAIo AIEBVAV AOYIGTIKOV
MpoTunwv (IASB), £xouv UloBeTNBEI and Tnv Eupwnaikry ‘Evwaon kal n epappoyn Toug €ival unoxpewTikr ano Tnv 01/01/2019
I HETAQYEVEDTEPA.

e ANXA 16 «MI00wOEIG> (epapHOleTAI YIA ETNOIEG NEPIOSOUG NOU EEKIVOUV TRV 1) HETG TV 01/01/2019)

Tov Iavouapio Tou 2016, To IASB npofn otnv €kdoon evog véou MpoTunou, Tou AMXA 16. Skonog Tou £pyou Tou IASB fTav
n avanTu€n evog véou MpoTUnou yia HIcB®OEIG nou kaBopilel TIC apXEC TIG onoieg pappolouv kal Ta dUo WEPN o< pia ouppaon
- OnAadr| kai o NEAATNG («o MIOBWTAC») Kal 0 NPOUNBEUTNG («0 EKPITBWTNG») - yia TNV NAPOXM OXETIKOV NANPOPOPIRV YId TIC
MIOBWOEIG KaTA TPOMO MOU AneIkovilel MIOTA AuTEC TIC CUVAAAAYEC. Ma Tnv eniTeugn auTtoU Tou okonoU, o KICBWTNG Ba npénel
va avayvwpioel Ta NEPIOUCIAKA OTOIXEIQ Kal TIG UMOXPEWTEIC NMOU anoppeouv anod Tn Hicbwan.

Enidpaon and Tnv uioB£Tnon Tou AMNXA 16

Ava@opikd He Tov MIOBWTA, To AMXA 16 katapysi TNV KATATAEN TWV HIOCBWOEWV WG AEITOUPYIKEG MICOBWOEIC N
XPNHATOdOTIKEC MIOBWOeIC Onwg anarrouvrtav and 1o AAM 17 kai avr’ autol £i0ayel éva Hovadikd AOYIOTIKO HOVTEAO
yla Tov pIodwTn.

Eqappolovtac autd To JOVTEAO, 0 HICBWTAC anaiTeiTal va avayvwpiosr:

a) MEPIOUTIAKA OTOIXEID KAl UMOXPEMOEIG YIa OAEC TIC MIOBQOEIC e DlapKela PeyaAUTepn TwV OWOEKA PNVMYV, EKTOC av To
UMOKEILEVO NEPIOUTIAKO aTOIXEIO €ival XapnAng agiac, kai

B) anooBéoeic and MICBwPEVA MEPIOUCIAKA OTOIXEId EEXWPIOTA OTNV KATAOTACN AMOTEAEOWATWV ANO TOUG TOKOUG  via
UNoXPEWOEIC and HIoBRTEIC.

Ava@opikd HE Tov eKUICBWTH, To AMXA 16 ouciaoTika diaTnpei Toug AoyioTikoUG XEIpIoHoUC Onwe npoBAEnovTav  aTo AAI
17. Enopévmg, o ekpIoBWTNAG Ouveyilel va KATaTAGOEl TIC MICBWOEIC TOU WG AEITOUPYIKEG MIOBWOEIG 1 XPNHATOSOTIKEG
MIOBWOEIC kal va AoyioTikonolel auTouc Toug dU0 TUNOUC HIoBWaEwV dIapOopETIKA.

To véo AOYIOTIKO MPOTUMNO ENNPEACE TOV AOYIOTIKO XEIPIOUO TWV ASITOUPYIKOV HICBWOswY TNG ETaipeiac w¢  piobwtn. H
Etaipeia epdppoos To AMXA 16 anod tnv 1/1/2019, spapupodlovrag Tnv anhonoinuevn WeEBodo petdBaong (“modified
retrospective approach”), xwpi¢ enavadiatinwon Twv CUYKPITIKOV MOCWV yid Ta nponyoUpeva £Tn.

Me Baon TO nponyoUpevo npotuno (AAM 17) n Etaipeia (w¢ MIoBwTAC), Ta&ivodoUoe TIC MIOBWOEIC EiTE WG
xpnuaTodoTikéc (onou n ETaipeia diatnpoloe ouciaoTIKa OAOUC TOUG KIVOUVOUG Kal Ta o®EAN Tng 1ID10KTNOIAC), €iTE WG
AEITOUPYIKEG,

O XpNUATODOTIKEG MICOWOEIC KEPAAAIONOIOUVTAV HE TNV &vapén TnG MicBwong oTn XaunAotepn HWETAEU TnG elAoyng
a&iag Tou nayiou aToIxeiou Kal TNG napoloag a&iag Twv eAAXIOTWV HIoOwUATwy. Kabe pioBwpa enmipepildTav PeTagl Tng
UMOXPEWONG KAl TWV XPNHATOOIKOVOUIK®Y ££0dwV. To PEPOC TOU KOOTOUG XPNHATOdOTNONG TNG HioBwong nou avTioToixoUuoe
og TOKOUG avayvmpi{oTav oTa anoTeAéopaTa Xprong Karta Tn  diapkeld TNG HIoBwonc, Ve Ol avTIOTOIXEC UMOXPEWTEIC anod
HioBwpara, aneikovifovrav  OTIC «MakponpoBeOUEC  UMOXPEWOEIC HIOBwOoswv» Kal «BpaxunpOBETUES UMOXPEWOEIC
HIOBOOEWVS.

MioBwoeIG Onou éva ONUAvTIKO HEPOG Twv KIVOUVWV Kal Twv OPEAWV TNng 1310kTNoiag SlaTnpouvTav and Tov ekUIoOwWTN
Ta&ivopolvTtav WG AEITOUPYIKEG MIOBWOEIG kal Oev KePAAAIONOIOUVTAV, €V O NANPWUEG yid  ASITOUPYIKEG MICBWOEIG
avayvwpilovrav oTnv Kataotaon AnoTeAEOUAT®WY avaloyika kaTa Tn dIdpkeld TNG  HioBwong.

MeTa Tnv NpwTn g@appoyn AMXA 16 Tnv 1/1/2019, n ETaipeia epappooe Ta NG
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ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN
AIOOYZQN ANQNYMH ETAIPEIA

A) MICBWOEIC NOU NPONYOUKEVWE TAEIVOPOUVTAV WG XPNHATODOTIKEG:

H ETaipeia dev AAMage TiIG npolnapyxouoeg AOYIOTIKEG aEjeG TwV EVOMUATWY Nayiwv OTOIXEIWV Kal TWV UMOXPEWOEWY and
XPNHATODOTIKEC MICOMOEIG KATA TNV NUEPOMNVIa apxIKnG epappoyng Tou AMXA 16 yia MIOBWOEIC NOU ATAV TAEIVOUNUEVEC WG
XPNHATOdOTIKEG (Ta OIKAIMUATA XPNONG NAyiwv Kal Ol UMOXPEWOEIC  MIoBmOswv IooUvTal PE Ta MIoBwéva nayia Kal
unoxpewaoei¢ und To AAM 17). O1 anarmosig Tou AMNXA 16 £@apuooTnKav oTIC MIoBWOEIG auTég and Tnv 1 Iavouapiou
20109.

B) MIoBwoEIC MoU NPoNYyOUHEVWE TAEIVOUOUVTAV WG AEITOUPYIKEG:

H ETaipeia avayvopios OIKAIOWATA XPrAONG Nayiov Kal UMOXPEWOEIC Yid TIC MICOWOEIC AUTEG MOU  MPONYOUHEVWC
TaglvogoUvTav WG AEITOUPYIKEG, E€KTOC TWV EEQIPECEWV TOU MPOTUMOU yid Ta CuppoAaia pioBwong pe  evanopévouoa
dlapkela HIKPOTEPN TwV SWOEKA PNVWV KATA TNV NUEPOMNVIa apyIkng £Qapuoyng Tou NPoTUMnou, Yia Ta cupBoAdla Mou To
HIOBWPEVO NEPIOUOIAKO OTOIXEIO ival XapnAng agiac, kKabwcg kai yia Ta Bpaxunpobeopa oupBoAaia. H ETaipeia epappoos Tnv
anlonoinuévn péBodo petaBaonc (“modified retrospective approach”), Bdoel  Tng onoiag avayvwpios:

a) UnoxpEWan yia HICBWAEIG, n onoia eNIMETPBNKE WG N Nnapoloa afia HEow TNG NPOEEOPANCNG TWV HEANOVTIKQV  HICOWHATWY
Je To dlagopikd emitokio daveiopou (incremental borrowing rate) nou ioxue KaTa TNV nUepodnvia apxIkng Qapuoyng Tou
npotUnou, kai B) dikaiwpa Xprong neplouaiakou oToixeiou (“right-of-use asset”), To onoio avayvwpioTnke o€ €va nNogd
nou IooUTal YE TNV avTioTOIXN UMNOXPEWON Yid MIOBWOEIC, avanpoodpUooREVO  yid TIG MPONANPWHEC Kal DEOOUAEUUEVEC
NANPWHEG HICBWUATWY Nou eixav avayvwpioTei aTnv Katdotaon Oikovopikng ©€ong oTig 31/12/2018.

H enidpaon (av&non / (Meiwon) and Tnv epappoyn Tou AMXA 16 Tnv 1/1/2019 fTav n €E/c:

1/1/2019 Etaipeia

AikaiwpaTta xprong KTipiov & Eykataotdoswy  7.343.808

AikaiwpaTta Xpnong MeTagopikwv Méowv 8.697
ZUVOAO JIKAIOHATWV XPRONG Nayinv 7.352.505
BpaxunpdBeopEeg UNOXPEMTEIC MICBWOEWV 1.417.450
MakponpOBETUEC UNOXPEMOTEIC HIOCBWOEWY 5.935.055
ZUVOAO UNOXPEDCENV 7.352.505

MeTd Tnv apyikn avayvwpion n Etaipeia empeTpd Ta dikaiopaTa Xpnong nepIouciakmwy OTOIXEIWV Kal Ta anooBével Pe oTabepo
pubuo kab’ 6An Tn didpkeia TNC HioBwaong. AvTioToixa, n ETalpeia eMPETPa TIC NAPANAVK UNOXPEWTEIG and HICBMOEIC Kal TIG
au&opeiwvel PE BAan TNV avayvwpion TWV OXETIKWV TOKWV Kadl TwV NANPWHWY HICOWUATWV.

Ta napakaTw nood avayvwpioTnkav oTnv KataoTacn anoTeAeouaTwv Tng ETaipeiac:

Mnxavinpara &

Oikoneda & Kripia METd(pop'IKﬁ Z0voAo

Héoa
AnooBéoeig (1.521.029) (15.775)  (1.536.804)
Toxol (297.117) (1.614) (298.731)
'E€00a EVOIKiwV 1.705.870 16.853 1.722.723
(112.276) (536) (112.812)

EnminAéov, n enidpaon oTnv KataoTacn anoTeAeOPATwv avnABe o {nuia € 113 xIA. kai n BTIkA enidpaon oTo EBITDA Tng
Etaipeiag aviiA@e oe nepinou € 1.7 ek., kabwg kal pe Bacn 1o AAM 17 ol NANPWPEG and AEITOUPYIKEG MIOOWOEIG
oupnepiAapBavovtav oto EBITDA, aA\d peTd Tnv e€papyoyn Tou AMXA 16 ol anooBeoelg Twv SIKAIWPATWY XPHong
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MEPIOUTIAKMY OTOIXEIWV Kal Ol TOKOI TwV UMNOXPEWMCEWV and HIoBwoelg dev Ba ouunepiAauBavovTal oTov UnoAoyiopd Tou
EBITDA.

EAANXA 23 «ABeBAIOTNTA OXETIKA HE XEIPIOHOUG ®Opou EicodnpaToc» (epappodeTal yia ETACIEG NEPIOSOUG NOU
EekivoUv Tnv N pera Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéBn oTnv ékdoon piag véag Alepunveiag, Tng EAAMXA 23. To AAM 12 «®opol EigodhpaTog»
npoadiopilel Tov AoyIoTIKO XEIPIOKO TOU TPEXOVTOG Kal avaBalAOpEeVOU popou, ald dev npoadiopilel Tov TPOMO HE TOV OMoio
Ba npénel va avTikaTonTpidovTal ol ENINTWOEIG TNG aBeBaidTnTac. H EAAMXA 23 nepiAapBaver TIC emnpooBeTeg Tou AAM 12
anaiThoeIg, NpoadiopifovTag Tov TPOMo HE Tov onoio Ba Npénel va avTikaTonTpifovTal ol ENINTWOEIC TNS aBefaidTNTAC OToV
AOYIOTIKO XEIPIOHO TWV POPwV €100dNuaToc. H véa Aigpunveia dev £xel enidpaacn aTiG TalpIKEG OIKOVOMIKEG KaTaoTAgElC.

e Tpononoinoeig oto AMNMXA 9: «MponAnpwOévra ZToixeia pe ApvnTikil Anodoon» (spappoleral yia
€TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1| peTda Tnv 01/01/2019)

Tov OkTwBpio Tou 2017, To IASB npogBn otnv €kd0CN TPOMOMOINCEWV MEPIOPICHEVOU akorou oTo AMXA 9. Bacel Twv
UQICTAPEVWY anaiTroewv Tou AMXA 9, pia OIKOVOMIKr ovTOTNTa 6a €nmpeTpoUoE £va XPnUATOOIKOVOUIKO OTOIXEID TOU
£VEPYNTIKOU WE apvnTIKr anodoaon oTnv eUhoyn a&ia PEow TWV ANOTEAEOHAT®WY, KABWC TO XAPAKTNPIOTIKO TNG «apVvNTIKNG
anodoonc» Ba Pnopouce va BewpnBei 0TI dNUIOUPYET EVOEXOUEVEC TAMEIQKEC POEC Ol onoieg dev anoTeAoUvTal Yovo anod
NANPWHEC KEPaAaiou Kal TOKOU. BAGEI TV TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA EMNIJETPOUV GUYKEKPIKEVA
NponANPWTEA XPNHATOOIKOVOUIKG OTOIXEId TOU evepynTikoU WE apvnTikn anodoon OTo anooBeopévo KOOTOC 1) aTnv gUAoyN
aia YEow TWV AOINOV CUVOANIK®DV €000V, €(POCOV NANPEITAI Hia OUYKEKPIPEVN NpoUnoBean. O TPononoirnaoeig dev £XOUV
£nidpacn oTI¢ eTalpIKEG OIKOVOUIKEG KaTaoTaoelc.

e Tpononoifnoeig oro AAN 28: «MakponpOOeopeg ZUMHETOXEG Ot Zuyyeveic kai Koivonpa&isc»
(spappodeTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV i} HETG TV 01/01/2019)

Tov OkTwPRpIo Tou 2017, To TASB npoéPn oTnv £KOOCTN TPOMOMOINCEWV MEPIOPIOUEVOU oKomnoU oTo AAM 28. ZKonog Twv &V
AOYw TPOMOMOINCEWV €ival N NApoxr JIEUKPIVIOEWV OXETIKA E TOV AOYIOTIKO XEIPIOHO TWV HAKPONPOBECUWY GUUHETOXWV OF
dia auyyevr | koivonpagia — oTIG onoieg dev epappoleTal n YeBodog Tng kadaprc B€ong — Baoel Tou AMXA 9. O TPOMNOomnoINOEIG
dev €xouv enidpaan oTIC ETAIPIKEG OIKOVOUIKEG KATAoTATEIC,

¢ ETNnoieg BeATi®oeig Tov AMXA — KUkAog 2015-2017 (spappodeTal yia TNCIEG NEPIOJOUG NoU EEKIVOUV
TNV | peTa TRV 01/01/2019)

Tov Asképppio Tou 2017, To IASB npogPn otnv £kdoon «ETroiec BeATimosic Twv AMXA — Kukhog 2015-2017», n onoia
anoTeAsiTal anod pia osipd TPOMOMOINOEwWY O OpIoHEVA MPOTUNA Kal anoTeAsl YEPOC TOU MPOYPAMKATOC YIa TIG ETHOIEG
BeATimoeic ota AMXA. O1 TpoMnonoIroEIC Nou NEPIANUBAvVOVTAl OTOV KUKAO auTov ival ol €E7¢: AMXA 3 - AMXA 11: SuppeToxikd
OIKAI®PATA NMOU KATEIXE NPONYOUHEVWE O AMNOKTWY O€ [ia and koivou Asiroupyia, AAM 12: EMINTwOEIG oTov pOpo €1600AHATOC
anod NANPWHEG yia XPNHATOOIKOVOUIKA PECA Ta&ivounuéva WG aToixeia Twv 1Biwv Kepahaiwv, AAM 23: KooTtn daveiopol
enAEEIYa yia kepalaionoinon. O1 Tpononoinoelg epapudlovTal yia €TAOIEG NEPIODOUC Mou Eekivouv TNV N META Tnv 1n
Iavouapiou 2019. O1 Tpononoinasig dev £Xouv €Nidpaacn OTIC ETAIPIKEG OIKOVOUIKEG KAaTaoTATEIC,

e Tpononoinoeig oto AAMN 19: «Tpononoinon, NMepikonn | Aiakavoviopog NMpoypapparog KaBopiopévav
Mapox®wv>» (epappoleral yia eTACIEG NEPIOSOUG Nou EEKIVOUV TNV R peTa Tnv 01/01/2019)

Tov ®eBpoudapio Tou 2018, To IASB npoERn oTnV £KOOCT TPOMOMOINCEWV MNEPIOPICHEVOU OKomnou aTo AAM 19, Baocel Twv
oMoiwV Hia OIKOVOUIKN OVTOTNTA anaiteital va XPnoIYOnoIEl  NIKAIPOMNOINUEVEG aVAAOYIOTIKEC napadoXEG KaTta Tov
npocdIopIoUd TOU KOOTOUG TPEXOUCAC UMNPECIAc Kal Tou kaBapoU TOKOU yid Tnv evanopévouoda nepiodo PETA Tnv
Tpononoinon, TNV MEPIKONA 1 Tov JIaKAvovIoPO €VOC MPOYPANHATOC KABOPIOHEVWY MAPOXWV. ZKOMOC TWV &V AOYW®
TPOMOMOINCEWV €ival N evioxuon TNG KATAvONonG TWV OIKOVOMIKWV KATAOTACEWV Kal N Napoxn MeEPIOTOTEPO XPHOIHWY
NANPOYOPIWLV OTOUG XPROTEG auTwV. OI TPONOMOINCEIG dev EXOUV €NidPaAcn aTig £TAIpIKEG OIKOVOUIKEG KATAOTATEIG.

1.2 Néa Mpotuna, Aieppnveieg, AvaBewpnoeig kal TPononoinoeig upioTapevwv MpoTinwv Ta onoia dev
€xouv akopa TeBei o€ 10XU 1 dev £xouv uI0BeTNOEI and Tnv Eupwndikn ‘Evoon

Ta akdAouBa véa MpoTuna, Alepunveieg kar Tpononoinoeig NpoTunwyv £xouv £kdoBei and To ZUPBOUNIO AlEBVV AOYIOTIK®V
MpoTtunwv (IASB), aA\G €iTe dev €xouv akopn TeBei og 10XV €iTe dev Exouv UI0BeTNOei ano Tnv Eupwnaikn ‘Evwar.
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¢ AvaBempnon Tou Evvoioloyikou MAaiciou TnG XpnHaTooikovouikiG Avagopdg (EpapuoleTal yia ETHOIEG
nepPIOdouG nou EekIvouv TRV 1| HeTa TV 01/01/2020)

Tov Mdaptio Tou 2018, To IASB npoéPn oTnv avabewpnon Tou EvvoiohoyikoU MAaigiou TNG XpnUATOOIKOVOUIKAG Avagopdc,
OKOMOG TNG 0Moiag NTav n EVOWHATWoN onpavTikwyv BepdaTwv Ta onoia dev KAAUNTovTav, kaBWE €Niong Kai n enikaiponoinon
Kal napoxn OIEUKPIVIOEWY OE OXEON HE OUYKEKPIYEVEG kaBodnynoeic. To avaBewpnuévo Evvoiohoyikd MAaicio Tng
XpNHATOOIKOVOUIKNG Avapopdc nepIAapBAavel £va vEo KeAAaIo OXETIKA JE TNV ENIPETPNON, 0TO onoio avaAUeTal n évvold Tng
ENMIPETPNONG, OUMNEPIAAUBAVOUEVWY MNAPAYOVTWY MOU MPENEl va AduBAvovTal unown Katd Tnv emidoyn Hiag Baong
EMIYETPNONG, BEPATA OXETIKA KE TNV NAPOUCIACH Kal yvwaoTonoinon oTig OIKoVoUIKEG KaTaoTAcoelg kal kaBodrynaon avagopika
HE TNV anoavayvwpion OTOIXEIWY Tou EvepynTIkoU Kdl UMOXPEwoewv anod TiG Olkovopikég Kataotdoeig. Mepaitépw, TO
avabewpnuevo Evvoioloyiko MAiolo TG XpnHaTooIKOVORIKNG Avagopdc nepiAapBavel BeEATIWUEVOUC OpIoHOUG TwV OTOIXEIV
TOU evepyNTIKOU Kal TWV UNOXPEMOEWY, kaBodrynaon nou unoBoned Tnv epapuoyn Twv eV AOyw OpICHMYV, EMIKAIPONOoINCN TWV
KPITNPI®V yia TNV avayvwpion TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWY, KABWG eniong kal SIEUKPIVIOEIG OE
OonNMavTikoUg Topeig, Onwg ol pdAol TnG diaxeipiong, TNG ouVTNENTIKOTNTAG kal TNG aBeBaIOTNTAG KATA TNV ENIPETPNON OTNV
XPNHATOOIKOVOUIKN) mAnpo@odpnon. H Etaipeia Ba €EeTdosl Tnv eninTwon OAwv Twv napandvw oTic OIKOVOUIKEG TNG
KaTaoTaosig, av kal Oev avapeveTal va £Xouv kapia. Ta avwTepw £xouv UIoBeTNBel and Tnv Eupwnaikn 'Evwon We nuepopnvia
évapéng ioxtog Tnv 01/01/2020.

e TpononoiNoei§ oTIG Avagopéc Tou EvvoioAoyikoU [MAaigiou TnG XpnHAaTOOIKOVOUIKNG Avagopdg
(epappodeTal yia TNCIEG NEPIOSOUG NOU EEKIVOUV TNV R\ HETG TV 01/01/2020)

Tov MapTio Tou 2018, To IASB npo£fn otnv €kdoon Tpornonoioewv oTIG Avapopéc Tou EvvoioloyikoU TMAaigiou Tng
XpNUATOOIKOVOUIKAG Avapopdac, O CUVEXEID TNG avaBewpnong Tou. Opiopéva MpdTuna nepAauBavouv pnTEG avaPopEg o€
NPOYEVEOTEPEC £KOOTEIG TOU EvvoiohoyikoU MAaigiou TNG XpnHATOOIKOVOUIKNG Avapopdac. SKonog Twv ev AOyw TPOMNOnoINCE®WY
gival n €nikaiponoinon TWV WG Avw ava@opwVv Kal n UnooThPIEN yia Tn JeTABaon oTo avabewpnuévo Evvoiohoyiko MAdiolo
TNG XpnUaToolkovodikng Avagopdc. H Etaipeia Ba e€etdoel Tnv enminTwon OAwvV Twv napandvew oTIC OIKOVOUIKEG TNG
KataoTtdoeig, av kai dev avapéveTal va Exouv kapia. Ta avwTEpm £xouv UloBeTnBei anod Tnv Eupwndikr ‘Evean We npepopnvia
£vapéng oxUoc Tnv 01/01/2020.

e Tpononoifoeig oto AAN 1 kai oto AAMN 8: «OpIoHOG Tou OucINdOUG» (sPappOleTal yia ETHOIEG
nepPIO3oUG Nou EEKIvoUv TRV 1) HETa TV 01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB NpoéPn oTnV £kdOCN TPOMOMOINCEWY GTOV OPIGHO TOU OUCIODOUC, NPOKEINEVOU VA KATACTEI
£UKONOTEPO YIA TIC ETAIPEIEG va NpoBoUV G AOKNGN KPIoNG OXETIKA JE TO OUCINDEG pEYeBOC. O opIoUOC TOU ouaiwdouc Bonbda
TIG ETAIPEIEC VA ano@agcioouv noleg NANpoPopies Ba npenel va nepiAn@doUv aTi¢ OIKOVOUIKES Toug KaTaoTdaoelg. O VEog OpIOHOG
Tpononolgi To AAM 1 kai To AAM 8. O1 TpononoINCEIG anoaa®nvifouv Tov opIoHd Tou ouaindoug Kal NmG auTog Ba npenel va
£(QapuooTEi, cupnepIAayBavovTac aTov opioud kaBodrynaon n onoia pExpl Twpa nepihapBavoTav os aAa MpoTuna. H ETaipeia
0a eEeTdoel TV eninTwon 0Awv TwV napandvw oTic OIKOVOUIKEG TNG KaTaoTaoelg, av kal dev avapéveral va €xouv kapia. Ta
aveTEPW £XoUV UI0BeTNOE anod Tnv Eupwnaikr ‘Evwon e nuepounvia évapénc ioxtog Tnv 01/01/2020.

e Tpononoinoeig ota ANXA 9, AAIN 39 ka1 AMXA 7: “Avapoppwon Znpeiou Avapopag EmiTokiou”
(spappodeTal yia TNOIEG NEPIGIOUG NOU EEKIVOUV TV i) HeTa TV 01/01/2020)

Tov ZenTeuPpio Tou 2019, To IASB npoéPn oTnv €KOOGN TPOMOMOINCEWY OE OPICHEVEG ANAITHOEIG CUYKEKPILEVWY AOYIOTIKWV
XEIPIOYQV avTIOTABUIONC, NPOKEIYEVOU va eEopallvel EVOEXOHEVEC EMINTMOEIC NOU NPoKUNToUV and Tnv apeBaidtnTa n onoia
NPOEPXETAI ANO TNV AvauopPwan Tou Znueiou Avaopag EniTokiou. O1 TPononoINgelg oxedIAoTNKav yid va urnoaTnpi§ouv Tnv
napoxn XPNOINWY XPNHATOOIKOVOUIK®OV NANPOMOpPIQV anod TIG ETAIpeieg kaTa Tn didpkeia TG nepiddou aBeBaidTnTac, n onoia
npoKUMTEl anod Tn oTadiakn kaTapynan Twv onueiwv avagopdg enitokiou, dnwg Ta diatpane(ka emitokia. EmnAgov, o1 eTaipeieg
anaiTsital va napaocyouv NpoadeTeC NANPOPOPIEC OTOUC ENEVOUTEC AVAPOPIKA UE TIC OXETEIC AVTIOTABUIONG Nou nnpealovTal
apeda ano TIG ev Aoyw ouvenkes aBefaidtntac. H ETaipeia Ba €EeTacsl Tnv eninTwon OAwV Twv Napanave oTiG OIKOVOUIKES
NG KaraoTtdoeig, av kal Oev avapéveTal va €xouv kKaia. Ta avwTepw &€xouv uloBeTnBei and tnv Eupwnaikn ‘Evwon pe
nuepounvia €vapéng 1oxtog Tnv 01/01/2020.

e Tpononoinoeig oro AMXA 3: «Opiopog piag Emixeipnong» (epappoleral yia €TNOIEG NEPIGSOUG Nou
Eekivouv Tnv R pera Tnv 01/01/2020)

Tov OkTwPRpIo Tou 2018, To IASB npoERn oTnv £kdOON TPOMONOINCEWV NEPIOPICUEVOU akonoU oTo AMXA 3 npokeIJéEvou va
BeATiwoel Tov opiopd piag enixeipnong. O1 Tporonoinoelg 8a Bondroouv TG £TAIpeieg va Npoadiopicouv av pia anokTnon
anoTelei CUVEVWON ENIXEIPAOEWV I aNOKTNON OTOIXEIWV Tou gvepynTikoU. O TPononoinuévog opiopoG enignuaivel 0TI N ekpor)
Hiag enixeipnong eival va napéxel ayadd kai Unnpecieg oTouc NEAATEG, EVM) O MPOYEVEDTEPOG OPIOHOG £0TIAlE OTIC ANOJOTEIG
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unod Tn HopPn HEPIOUATWY, XAUNAOTEPOU KOOTOUG I AANWV OIKOVOUIKWY OPEA®MV OTOUG ENEVOUTEG KAl OE TPITOUG. EminAfov
TNG TPOMONOINCNG Tou opiopoU TNG enixeipnong, To IASB PEow TNG ev AOYw £kO00NG NAPEXEI CUMNANPWHATIKY kaBodrynaon.
H ETaipeia Ba EeTaosl TNV €NiNTwon 0AWV TwV Napanave oTi¢ OIKOVOUIKEC TNG KaTaoTAaoEIg, av Kal dsv avapéveTal va £XouV
kapia. Ta avaTépw dev €xouv ul0BeTNBei anod Tnv Eupwnadikn ‘Evwon.

e ANXA 17 «Ac@alioTIKEG ZUPBacEeIG>» (EPAapHOdETal YIa ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV ) HETG TV
01/01/2021)

Tov Maio Tou 2017, To IASB npoéBn oTnv €kdoon evoc véou MpoTunou, Tou AMXA 17, To onoio avTikaBioTd éva ev3IAUETO
MpoTuno, To AMXA 4. Zkonog Tou épyou Tou IASB fTav n avanTugn evog eviaiou MpoTUnou Baciopévou aTig apxes (principle-
based standard) yia Tov AoyioTIKO Xe€IPIOHO OAWV TWV TUNWV ACPAAICTIKQV OUHBACEWV, CUUNEPIAAUBAVOUEVOV Kal TWV
OUMBAcEwY avTacPANionG Nou KaTEXEl vac ac@aloTIKOG popeac. ‘Eva eviaio MpdTuno Baciopévo aTiC apXES Ba evioxUoel Tn
OUYKPICIHOTNTA TNG XPNHATOOIKOVOUIKNG avapopdc WETAEU OIKOVOUIKWV OVTOTNTWY, OIKAIod0OIWV Kal KEpaidiayopwv. To
ANXA 17 kxaBopilel TIC analTnoelg nou a npénel va epappolel Yia OIKOVOUIKN OVTOTNTA OTN XPNHATOOIKOVOUIKN NANpogOpnaon
nou OXeTI(ETal e aoPAMNOTIKEG GUMBACEIG Nnou ekdidel kKal oUPPBACEIG avTaopaAiong nou katexel. H ETaipeia Ba e€etaoel Tnv
£ninTwon 0Awv Twv nNapanave oTi¢ OIKOVOUIKEG TNG KATaoTAoEIC, av Kal Oev avaueveTal va €Xouv kapia. Ta avaTEpw dev
£xouv ul0BeTnBei anod Tnv Eupwnaikn ‘Evwan.

¢ Tpononoifoeig oto AAM 1 «Ta§ivopnon YNoxpewoewv oG BpaxunpoBsopeg | MakponpoOsopeg
(spappodeTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV i} HETG TV 01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npogBn oTnv £€kdoan Tpononoingewv Tou AAM 1 nou ennpealouv TIC AnaITAOEIC Yid TV
napouaciacn TwV UMOXPEMOEWV. ZUYKEKPIYEVA, Ol TPOMOMOINOEIC anooapnvilouv £va and Ta KpItipla TA&ivounong MIag
UnNoxPEWONG WG HakponpoBeoun, TNV anaitnon yia pia ovrotnTa va €xel 1o dikaiwpa va avaBalel Tov SIakavoviouo Tng
UMNOXPEWONC YIa TOUAdXIOTOV 12 UAveG PETA TNV Nepiodo avagopdc. O TpononoIngeig NeEpIAaUBAvoUV: a) anooarvion o1l To
dikaiwpa piag ovroTnNTag Yia avaBoAry Tou diakavoviopoU Ba npénel va ugioTaTtal KaTd Tnv nuepopnvia avagopdc, B)
anocanvion OTI N Ta&ivounon Tng unoxpéwong dev ennpealeTal ano TIG NPOBETEIC 1) NPOTDOKIES TNG DIOIKNTNG OXETIKA |E TNV
g€doknon Tou Odikal®UaTog avaBoAng Tou diakavoviopou, y) engEnyolv nw¢ O ouvenkeg davelopou ennpealouv Tnv
TagIvouNon, Kai ) anooa@nivion TWV andiTroEwV OXETIKA PE TNV TAEIVOUNON UNOXPEWOEWV Kiag ovTOTNTAG Nou NPOKEITAl va
I eVOEXOMEVWG Va OIAKAVOVIOEl PECW £kdooNG 1DV CUMHETOXIKWV TiTAwv. H ETalpeia Ba eEeTaosl Tnv eninTwon OAwv Twv
napanave oTig OIKOVOUIKEG TNG KaTaoTaaoelg, av kal dev avapéveTal va Exouv kapia. Ta avwTepw dev €xouv UIoBETNOEI and
Tnv Eupwnaikn ‘Evwon.
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ZUvoyn TV AOYIGTIKGOV NOAITIKOV

O1 ONMAavTIKEG AOYIOTIKEG MOANITIKEG Ol OMnoieg £XOUV Xpnolponoindei oTnv KaTapTIon AUTWY TWV OIKOVOUIKWV KATAOTACEWV
ouvoyidovTal NapakaTw.

MeTaTponn oToixeiwv os EEvo vopIoHa

Ol 0IKOVOUIKEG KATAOTACEIC TNG ETAIpEiag napouaialovtal og eupw (€). O1 cuvalhayEg oe EEvo VOUIOUA PETATPENOVTAI OE EUPW
XPNOIHOMNOIWVTAG TIC GUVAAAYUATIKEC IOOTIMIEC NOU ioxuav OTIC NHEPOMNVIEC TwV CUVAAAAY®V. SUVAAAYHaTIKA KEPDN Kal
{nUIEC o1 onoieg NPOKUNTOUV ano TETOIEC CUVAANAYEC Kal anod TN HETATPOMNT TWV UNOAOINwV Aoyapiaop®V PE OUVAAAYHATIKEG
I0OTIMIEG TEAOUG XPrioNG avayvwpifovTal oTa anoTeAéopaTa aTo kovBUA “Aoina €0oda” ) “Aoina £§0da”, avTioTolxa ekToG ano
TO OKENOG TOU KEPDOUC N TNG {nuiag Tou avTioTaduIoTIKOU PECOU MOU TEKUNPIOVETAI WC ANOTEAECUATIKA avTIoTABUIoN Kal
avayvwpileTal ansuBesiac oTa idla KEPAAAId PECW TNG KATAOTAONG SUVOANK®Y EcOdwv. Ta nepIoUcIaka OToIXEId Kal ol
UMNOXPEWCEIG £XOUV LETATPANEI O€ EUPW KE TIG I00TIYIEG KAEITILATOG MOU uNdpXouv KaTta Tnv nuepopnvia Tng Kartaoraong
OIKOVOUIKNG OEon,

Avayvepion 003wV

Ta €0oda avayvwpidovTal, 6Tav niBavoloyeital 0TI HEAAOVTIKA OIKOVOUIKA OQEAN Ba eI0peUooUV OTNV OIKOVOUIKF) OVTOTNTA KAl
auTda Ta opEAN Pnopei va enigeTpnBouv Pe agloniaTia.

To £€0000 enIPETPATAl oTNV £UAOYN a&ia Tou €lonpaxBevTog avTal\ayuaTog Kal ival kabapd anod opo NpooTIBEPEVNC agiac,
ENIOTPOPEC, KABE €idOUC EKNTWOEIC,

To nocd Tou £00dou Bewpeital OTI PNopei va PeTpnBsi afionioTa OTav OAEG Ol EVOEXOHUEVEC UMOXPEWOEIG NOU OXETIovVTal HE
TNV NwANCN €xouv eMIAUBEI.

> TMMapoxn unnpeci®v

To £€0000 ano oupBACEIG Y NPoKaBopIoKEVN TIUN avayvwpileTal He BAon To 0TAdIO OAOKANPWONG TNG CUVAAAAGYNC KATA TNV
nuepopnvia Tng Karaortaong Olkovopikng ©£ong. SUugwva e Tn WEBOSO MocooTiaiag OAOKANPWONG, TO €0000 YEVIKA
avayvwpiletal Baocsl Tng dpacTnPIOTNTAC NAPOXNE UNNPECIQV Kal TNG €NidOONG HEXP! ONHEPA OE NOCOCGTO TOU GUVOAOU TWV
UNNPECIWV Nou NpokeITal va ekTeAeaTolyv. ‘OTav To anoTEAECOUA TNG GUVAAAAYNG NoU agopda napoxr Unnpecimv Oev JMopei va
£KTIUNOEi BAoiya, To £0000 avayvwpileTal JOvov KaTd TNV £KTACN Nou Ol avayvwpIoPEVEG DANAVEC £ival AVAKTNOIYEG.

S€ NEPINTWOEIC NOU I0WG HETABANBOUV 01 APXIKEG EKTIMNTEIG TWV €000WV, 01 danaveg r o Babuog oAokANpwong avabewpouvTal.
AUTEC o1 avaBswpnoeIC UNOopei va 0dnynoouv Os AUENOEIC I HEIWOEIC TWV EKTIMMPEVWV 000wV I danavmv Kal eggavidovral
0Ta £€00da TNG NEPIOdOU OTIG OMOIEC O NEPINTWOEIC 01 OMNOIEC KABIOTOUV avaykaia Tnv avabewpnon yvwaTornolouvTal ano Tn
dloiknon.

> 'Ecoda anod TOKoug
Ta £€0oda and TOKOUG avayvwpilovTal XpnoihonolnvTag Tn JEBodo Tou npayuaTikoU EMITOKIOU TO OMoio €ival To EMITOKIO TO
onoio NpocoPAei pe akpiBeia HEAOVTIKEG KATABOAEG TOIC ETPNTOIC 1 €I0NPAEEIC yia Tn SIAPKEIa TNG Avapevopevng {wng Tou
XPNHATOOIKOVOUIKOU péoou 1), OTav danaiteital, yid OuvTodoTepo dldoTnua, oTnv kabapry AoyioTiky afia Tou
XPNHATOOIKOVOUIKOU MEPIOUaIakol OTOIXEIOU 1| TIC UNOXPEWTNG.

> °'Ecoda and dikaiopara

Ta €00da and dikaiwpaTa avayvwpilovral CUPPWVA Je TNV apxr TwV dedOUAEUHEVHV £00dWV/EEODWY, avahoya e Tnyv ouaia
TNG OXETIKNAG OUKBAONG.

> ‘'Ecoda anod pepiopara
Ta €00da anod Ta pepiopara avayvwpifovral dTav opIoTIKONOIETal To dIkaiwpa gionpagng Toug anod Toug JETOXOUG.
'EE0da
Ta £€0da avayvwpilovTal oTnv Kataotaon ZuvoAikov Ecodwv ae dedouleupevn Baon. O1 NANPWHEG Nou npaypaTonoiolvTal
Y10 ASITOUPYIKEG MIOBWOEIC JETAPEPovTal oTnV KataoTaon Zuvolikawv Ecodwv wg €60da, kaTd To Xpovo Xprioews Tou Hiobiou.
Ta €€0da ano Tokoug avayvwpilovtal o dedouAeupévn Baaon.
EVO®UATEG AKIVITONOINOEIG

Ta KTipla, 0 TEXVIKOG €EONAIOHOC, Ta £MNAA €u@avifovTal 0TO KOOTOG KTHOEWG TOUG N OTO KOOTOG KTNONG HEIMHEVO HE TIG
OWPEUNEVEG ANOOBETEIG KAl OMOIETONMOTE CWPEUNEVEG {nuieg anodeimong. =To kOOToG nepIAauBaveral eniong To kOOTOG
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QVTAANGKTIKQV HEPIKWV TUNUATWY TV EVOWUATWV AKIVITOMOINCEWV TdA onoia anairoUv avTikaTaoTaon KaTtd TakTd
dlaoTnpara, dv nAnpolvTal Ta KPITAPIa avayvmpiong,

Ta kdOTN TNG KABNMEPIVIG OUVTAPNONG TWV EVOWUATWV AKIVATOMOINCOEWV avayvwpilovral ota dnoTeAéopaTta oTav
npayuartonoioUvTal. Ta KTipia eniETpoUvVTal OTNV €UAoyN aia PEIWPEVN HPE TIC CWPEUUEVEG anoCBETEIC Kal OnolEgdnnoTeE
OWPEUPEVEG {nuieg anopeinang.

O1 anooBEoeIg £xouv UNOAOYIOTEl PE T 0TaBePr] PEB0DO kaB’ OAN TN dIApKeIa TNG WPEAING {WNC TWV NEPIOUTIAKMV GTOIXEIWV.
Ta kTipia Ta onoia €xouv anokTnBei pe cuPBACEIC XPNUATOdOTIKNAG HioBwong anooBévovral kad' OAn Tn dldpkeld TNG
EKTIMOPEVNG WPENUNG TwnC Toug (kaBopilOevn O OXEON HE OUYKPIOIUa We IDIOKTNTA MEPIOUCIAKA OTOIXEIa), €av eival
BpaxUTepn. O1 anooBEosic TV AAwWV OTOIXEIWV TwV EVOWUATWV nayinv unoloyifovral e Tnv oTabepr| PpéBodo PECa oTn
W@ENIUN dwr TOUG Nou €xel wg eENe:

Tponog . . ,

Katnyopia Evoopatnv Nayiov unoﬁ'pncnq M:éeoboq ET @@ENHRG Lone

HETa TNV AnooBeong Ano Ewg

anokTnon
Kripia Euloyn a€ia >1aBepn 20 35
Mnxavnuarta KdoTog >TaBepn 5 15
MeTaQopikd péoa KdoTog >TaBepn 5 8
'EminAa kai okeun KdoTog >1aBepn 3 7
E€onAiopOC Ypageinv KoaTog >Tabepn 3 7

O1 unoAsIPPaTIKEG agiec, ol WPENHEG LwéC kal o1 péBodol andoBeong enaveEeTalovTal kal npooapuolovTal av ival anapaitnTo
oTO TEAOG KABE Xprong. Képdn 1| {nuiEC Ta onoia NPoKUMTOUV anod TNV NWANCH EVOMUATWY aKIVTOMOINCEWY, npoadiopilovTal
¢ N diagopd PETAEU Tou NogoU NWANCNG Kal TNG avanooBeoTng agiag Tou oTolxeiou Kal avayvwpileTal oTa anoTeAéouara
TNG XPriong aTo kovOUAI «Aoind €00da» 1 «Aoind £€0da».

MicOmoEIg

H ETaipgia g HICOWTRG

Ma kabe véa ouypacn nou cuvanTeTal TNV N YeTd Tnv 1n Iavouapiou 2019, n ETaipeia a&loloyei av n oUuBaon eival, n
gpnepiExel ioBwan. Mia pioBwaon eival 1y epnepiéxel MioBwaon, €av n cUUPacn auTr ekXwWpPE To dIKaiwPa EAEYXOU TNG XPRong
£VOG avVayVWPIOUEVOU OTOIXEIOU TOU EVEPYNTIKOU YIa Wia XPovikn nepiodo kal évavTl opIoPEVOU avTaAAdyuaToG. 2To nAaiclo
auTd, n ETaipeia a&loloyei gav:

e 1 oUpBacn ekxwpei To diKaiwpa EAEYXOU TNG XProng evOg avayvwpioUEVOU GTOIXEIOU TOU EVEPYNTIKOU, TO OMOIo
kaBopileTal €iTe pNTaA 0TN CUKPBACN EiTE EPPECWC EPOOOV kaBopileTal pnTd KATA TN XPOVIKI OTIYMI NMOU TO &V Adyw
oToIxeio kaTaoTei diaB&aiyo npoc Xprion ano Tov ‘OuiAo,

e n ETaipeia éxel To diKaiwpa va anokTrogl oucIaoTIKA OAA TA OIKOVOMIKA OQEAN anod Tn XPrion Tou avayvwpioHEVOU,
Kal

e n Etaipeia £xel To dikaiwpa va kaTeuBUvel Tn Xprion TOU avayvwpIGUEVOU OTOIXEIOU TOU evepynTIKOU.

O1 mobwoeic avayvwpilovral atTnv Kataotaon OIKOVOUIKNG ©£0NG w¢ éva dIKaiwa Xpriong oToIxeiou Tou evepynTikoU Kail Wia
UNoXpEwon HioBwaong, TNV NUEPOUNvia nou To HIcBwEEVO Nayio kabioTartal diabéaipo yia xprion. Ta dikaiwpaTa Xpnong Twv
MNEPIOUTIAKMV OTOIXEIWV KaTa Tnv 1n Iavouapiou 2019, avayvwpilovTal G€ Nodo nou IcoUTal JE TNV UNoXpEwon ano HICBMOEIC,
NPOCAPHOCHEVO KATA TO M0G0 TWV NPONANPWOHEVWV 1} DEDOUAEUHEVWV HICOWHATWV.

Ta SIKAIWPATA XProng OTOIXEIWV TOU EVEPYNTIKOU EMIPETPMVTAI APXIKA OTO KOOTOC HEIWHEVO KATA TIC OWPEUHEVEG ANOORETEIC
Kal TUXOV anopeiwoelg TG a&iag Toug. To KOOTOG KaTa Tnv apyIkr avayvwpion nePIAaPBAvel To Noood TG ApxIKNG ENPETPNONG
TNG unoxpEwaong Hiobwong, apXIkEG dandveg nou €ival AUeca OUVOEDEPEVEG PE TO WioBIo, Ta KOOTN aANoKATACTACNG Kal TIG
NANPWHEC HICBMOEWY MoU €ylvav TNV NUEpoUnvia évapéng n nNpiv auTr), MEIWUEVEC KATA TO MNOCGO TWV EKNTWOEWV N GAWV
KIVATPWY. META TNV apxIkf avayvwpion, Ta JIKAIWUATA XPrionG OTOIXEIWV TOU EVEPYNTIKOU anooBévovtal Pe Tn oTadepn
HEBODO OTN MIKPOTEPN MEPIOdO METAEU TNG WPEAING (WG TOU OToIXEIOU Kal TNG DIAPKEIAG HICBWONG TOU Kal UNOKEIVTal O€
£AeyX0 anopeiwang TnG a&iag Touc, epOoOV UPIOTAVTAl OXETIKEG EVOEIEEIC,

O1 unoxpewaeig pioBwaonc avayvwpidovral apxikd g€ nogo ico pe Tnv napoloa agia Twv HICBWPATWY KAaTd T GUVOAIKN dIdpKeia
NG MioBwong kal nepihapyBdvouv Ta oupBaTika otabepd PiIoBwpaTa, YeTaBANTA pioBwpaTa nou e§apTwvTal anod Kanoiov
OeikTn KAl MOOA Nou OXETICOVTal HE NANPWHESG UNOAEIMUATIKNG a&iag kal avapévovTtal va nAnpwBouv. Eniong, nepidapBavouv
TNV TIUR €£A0KNONG dIKAI®PATOG ayopdc, KaBmg Kal Mood KUpWOewV ARENG HIAg oUKBAcnG oTny NEPINTWON MNou gival axedov
BEBaio OTI 0 ekpIOBWTAC Ba aoknoel To dikaiwpa auto. Ma Tov unoloylogd TnG napouca a&iag Twv HICOWHATWY
XPNOILOMOIEITAl TO TEKWAPTO EMITOKIO TNG HIoBwoNG i o€ NePINTWaN nou autd dev NpoadiopileTal and Tn oUPPBaAcn, TO ENITOKIO
eninpooBeTou davelopou (incremental borrowing rate). To €MITOKIO AUTO AVTINPOOWNEVUEl TO KOOTOG Mou Ba OgeINe va
kaTapdAel o PIOBWTNAC yia va daveloTel TO anapaiTnTo KEPAAAIO WOTE VA AMOKTNOEl €va OTOIXEIO EVEPYNTIKOU WE Napopolia
XAPAKTNPIOTIKA, KAl OUVONKEG PE TO HICBwHEVO OToIXEID O éva Napduolo oIkovopiko nepiBaliov. Kata tnv 1n Iavouapiou
2019, To péoo aTaBUIKO NPOEEOPANTIKO EMITOKIO MOU EQApPOOTNKE yia Tov ‘OpiAo kal Tnv ETaipeia nTav 5%.
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META TNV apxIKr avayvmpion, TO NogO TWV UMOXPEWOEWV HioBwaong Npocau&averal e To XPHATOOIKOVOUIKO TOUG KOOTOC Kal
HEIOVETAI PE TNV NANPWUN TWV HICOWUATWY. ZTNV MNEPINTWON Nou undpEel PETABOA OTO MOCO TWV HICOWUATWY AOYw
METABOANG kanolou O€iKTN, OTNV €KTIKNON TNG UNOASIUKATIKAG a&iag ) aTtnv agloAdynon evog dIKAIWKATOC ayopdc, ENEKTACNG
1 ANENG TNG oUPBacng, TOTE YIVETAI ENAVEKTIMNON TOU NOGOU TNG UNOXPEWONG.

>Tnv Katdoraon Olkovouikng ©O£0NG Ta NEPIOUTIAKA OTOIXEIA HE dIKaiwpa Xprong cupnepiAayBavovTal aTo kovdUM «EvowuaTa
Mayia» v ol UNOXPEWOEIC and KIoBWaOEIG napoucialovTal XwpIoTd.

H ETaipgia k¢ EKHICOWTRAG

O1 pioBwoeig Tou OpiAoU WG EKHICBWTN Ta§ivopoUvTal wG AEITOUPYIKEG I WG XPNHATOOIKOVOMIKEG. Mia pioBwon Tagvopeital
WG XPNHUATOOIKOVOUIKN, €av WeTaBIBalel ouaiaaTIKa OAOUG TouG KIVOUVOUG Kal Ta OQEAN Nou GXETICOVTal JE TNV KUPIOTNTA TOU
UMOKEIMEVOU OTOIXEIOU TOU eVePYNTIKOU. AvTiBeTa, Wia HioBwon Ta&ivoeital wg AsIToupyikn, €av dev peTaBiBalel ouoiaoTika
OAOUC TOUC KIVOUVOUG Kal Ta oQENN nou OXETICOVTAl TNV KUPIOTNTA TOU GTOIXEIOU TOU evepynTikoU. Ta €0oda and piocbwuaTa
and AEITOUpPYIKEG HIOBWOEIC avayvwpilovTal kaTd Toug Opouc TG pioBwong Ye Tn oTabepr) YEBodo. ApxIka apeoca kOOTN Nou
BapUvouv Tov 'Opiho oTn dianpaydAaTeuon Kal UPQViIa piag AsIroupyikng pioBwang, npoaoTiBevral aTn AoyioTikn afia Tou
HIoBwWEVOU NepIoUCIakoU aTolxeiou kal avayvwpidovral kad’ oAn Tn didpkela ThE HioBwaong w¢ £0oda HioBwaong.

Ta nepioudiakd oToixeia nou TehoUv UMNO XPNHATOOIKOVOUIKN HicBwaon anoavayvwpifovral kai n ETaipeia avayvwpitel pia
anaitnon nogou icou We Tnv kaBapr enévduon oTn Wicbwon. H anaitnon and piobwoelg nposfopAcital Ye Tn pEBODO
npaypatikoU €NITokiou kai n AoyIoTIKN a&ia npooappoleTal avahoywe. Ta eionpakTea HIoBmpaTa augavovTal BAoEl TV TOKWY
£ni TNG anaiTnong Kal YeEImvovTal Je TNV ionpagn Twv HICBWUATWV.

Anopeinon aiag oToixeinv EvepynTikoU

O1 \oyIoTIKEC afiec TwWV JaKpONpOBECHWY OTOIXEIWV TOU EVEPYNTIKOU €AEYXOVTal VI oKonoUC anopEinong OTav yeyovoTa N
aMayEg oTIG ouvBrkeg unodnA@VoOUV OTI N AOYIOTIKN a&ia pnopei va pnv €ival avaktaoipn. ‘0tav n AoyioTikn agia kanoiou
MEPIOUTIAKOU OTOIXEIOU UNEPBAiVEI TO AVAKTAOIKO Nood Tou, n avTioToixn {nuia anopeinong Tou KaTaxwpeiTal TNy KaTaoTaon
OUVOAIKOU €1000NpaToG Xpnoews. H avaktnaoiun agia npoadiopileTal wc n peyaAUTepn a&ia PeTa&l Tng elAoyng agiag peiov
£€0da nwAnong kai Tng a&iag xpnoswc. Euloyn aia peiov £€0da NwAnong sival To Nogod nou pnopei va AngBsi anod Tn nmwAnon
£VOG MEPIOUTIaKOU OTOIXEIOU OTa MAaioia piag aggoTtepoBapolc cuvaAhayng oTnv onoia Ta WEPN €Xxouv MARPN yvwon Kai
NPOOXWPOUV OIKEIOBEAMC, LETA TNV aPaipeon KABe NPOCBETOU AUETOU KOGTOUG dIABEGNG TOU MEPIOUCIaKOU OTOIXEIOU, EVW),
afia xpnong eivar n kaBapry napoloa afia TwWV EKTIHOMEVOV HEAAOVTIKWV TAUEIOKOV POMY MOU aVAUEVETAI vda
npaygaronoinBoulv ano Tn CUVEXN XPraon evoc nepiouaiakol OTOIKEIOU Kal and Tnv Npocodo Nou avaueveTal va NpoKUYel ano
TNV dIABEaT TOU OTO TEAOG TNG EKTIMMUEVNG WPENUNG WG ToU.

lNa Toug okonouUg NPoadiopioHoU TNG ANOKEIONG, Ta OTOIXEID TOU EVEPYNTIKOU OpadonolouvTal oTo XaunAdTepo €ninedo yia
TO 0Moio Ol TAUEIOKEG POEC dUvaTAl va avayvmpioTolv EexwpiaTd. AvTIAoyiopog {nuiag anopeinong Tne a&iag nepIoucIakmv
oToIXEIWV Nou AoyioTnke O nponyoUdeva £Tn, yiverar povo OTAv UMAPXOUV IKAVEG €VOEIEEIC OTI Ol EKTIUNOEIC MOU
Xpnoipononenkav yia Tov unohoyiopo TngG avakTioiung a&iag éxouv aANagel. ZTIG NEPINTWOEIG AUTEG O AVWTEPW AVTIAOYIOUOG
avayvwpiletal we £00d0.

Avayvapion kai anoavayvopion

Ta XpnNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWTEIC avayvwpilovTal dTav n €raipeia yivel
OUMBAAOUEVO UEPOC TWV CUPBATIKOV OpWV TWV XPNHATOOIKOVOUIKWV HECWV.

Ta XpnUaTooIKoVoUIKG MEPIOUTIakd aToIxeia diaypagovTal 0Tav Affyouv Ta oupBaTika SIKaimpaTa oTIC TAUEIaKES POEC anod TO
XPNHATOOIKOVOUIKO MEPIOUTIakd aToIxEio 1 OTav PeTABIBAETAI TO XPNHATOOIKOVOUIKO NEPIOUTIAKO OTOIXEIO KAl ouaIaaTIKa OOl
ol Kivduvol kal ol avTauoIBEC. Mia XpnUATOOIKOVOUIKN UMOXPEWON dnoavayvwpiletal éTav anooBeveral, ekkabapioTei,
akupwOei i AnEel.

Ta&ivopnon kai apyiki anoTignon TWV XpNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIWV

EkTOC and TIC EUNOPIKEG ANAITACEIG NOU JeV MEPIEXOUV GNUAVTIKN XPNHATOOIKOVOMIKI) GUVIOT®OOA KAl anoTIwvTal aThv TIKN
ouvaAAaync ouuwva pe To A.MX.A. 15, 6Aa Ta XpnHATOOIKOVOUIKA NEPIOUTIaKd OTOIXEId anoTIH@VTal apXIka aTnv eUAoyn
a€ia Toug, NPOCAPHOCHEVN YIA TO KOOTOC GUVANaynC (kaTa nepinTwan).

Ta XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ, EKTOG eKeivwv Mou opilovTal kali AEIToupyolv w¢ WECA avTiIoTABUIONG,
Ta&ivopoUvTal OTIG aKOAOUBEG KATNYOpIEG:

- AnooBegpEvo KOOTOG

- EuMoyn adia pEow Twv anoTeAeopaTwv

- EUMoyn agia peow Aoinwv GUVOAIK®V E000WV.

>TIG napouaoialopeveg NepIodoug, n eTaipeia dev SIEBETE XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIQ HEOW TWV ANOTEAEOUATWV.

H Ta&vounon kabopileTal kai and Ta duo:
- TO ENIXEIPNHATIKO HOVTEAO TNG ETAIPEIAG yia Tn dIAXEIPION TOU XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU
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- Ta OUMBATIKG XapaKTNPIOTIKA TAUEIKMY POWY TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU.

'O\a Ta £€000a kal £50da nou OXETICOVTal JE XPNHATOOIKOVOUIKA NepIoUaiakd oToixeia nou avayvwpidovTal oTa anoTeAéopara
napoucialovTal oTa XpNHUATOOIKOVOMIKA £600a, OTA XPNHATOOIKOVOUIKG £€000a 1| 0 AGAAA XPNHATOOIKOVOUIKA OTOIXEId, EKTOC
anod Tnv anopgiwon TwV EUNOPIKWY anaitioemy Nou epeavifeTal o€ KovoUAIa AEIToUpYIKNG dpacTnpioTNTAG,

MEeTAyevEOTEPN ANOTIHNOTN TWV XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV
Xpnuarooixovopuikd rnepIOUCIaKd OTOIXEIO O ArOOPBECUEVO KOOTOG

Ta XpnHATOOIKOVOMIKG MEPIOUTIAKA OTOIXEID anoTIHWVTAl OTO ANOoCBECHEVO KOOTOG €4V TA NEPIOUCIAKA OTOIXEIQ MANPOUV TIG

akOAouBeg npolinoBeoelc (kal dev npoadiopilovTal wG XpnK/Kd NEPIOUCIAKA OTOIXKEIQ HECW ANOTEAEOUATWV):

- BpiokovTal o€ ENIXEIPNUATIKO HOVTEAO MOU €XEl WG OTOXO TNV KATOXN TWV XPNHATOOIKOVOUIK®OV NEPIOUTIAK®V GTOIXEIDV Kal
TN oUN\OYN TWV CUKBATIKWV TAUEIOKOV POWV

- 0l oupBaTikoi OpOl TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV ONMIOUPYOUV TAUEIOKEG POEG MOU aAnoTEAOUV
anokAEIoTIKA NANPWHEG KEPAAQiou Kal TOKWV €Mi TOU aveEOMANTOU KepaAaiou

MeTA TNV apxIKn avayvopion, auTEG anoTIoVTal 0TO avanooBeoTo KOOTOG XPNOILONoI®VTAc Tn HEBodo Tou npaydatikoU

gniTokiou. H NpoeEdpAnon napaleineTal 6Tav n enidpacn Tng NPosEOPANCNG €ival Un ouoiwdng. Ta Tapeiaka diabéaiya kai Ta

I0odUvapa TNG ETAIPEIAC, Ol EYMNOPIKEG Kal AOINEC ANAITACEIG EPNINTOUV OE AUTAV TNV KATNyopia XpnHAaTOOIKOVOUIKWV HECWV

ONw¢ €niong Kal Ta opoAoyd Mou dlanpayuaTelovTdl O OPYAVWUEVEC AYOPEC Kal MPONYOUUEVWG €ixav Ta&ivounbei wg

dlakpaToUpeva £€w¢ Tn AREN olpewva pe To AAM 39 (XpNUATOOIKOVOMIKG PECa mou Oev JIEBeTe n eTaipeia Katd TIC

napouacialOEVEG NEPIODOUG).

Xpruarooikovouixd NEPIoUoIaKd OToIXelia oTnv euAoyn a&ia HEow Aoin@v ouvoAIK@V E000wWV

H eTaipeia avayvwpilel w¢ XpnUATOOIKOVOUIKA NEPIOUTIAKd OToIXEid HEOW AOINWV GUVOANK®WV E0O0WV TA NEPIOUCIAKA OTOIXEIA

nou nNAnpoUV TIC aKOAOUBEC NPoUnoBEoEIC:

- NiakpaTwvTal BACEl ENIXEIPNUATIKOU HOVTENOU TOU 0Moiou OTOXOG €ival va «anokopifovTal» ol OXETIKEG TAMEIAKES POEC Kal
va nwAouvTal Kal

- 0l oupdBaTikoi OPOI TWV XPNHUATOOIKOVOUIKGOV MEPIOUCIAKWY OTOIXEIWV va dnuIoupyoUV TAUEIOKEG POEC MOU AMOTEAOUV
anOKAEIOTIKA NANPWUEG KEPaAaiou Kal TOKWV €ni Tou aveEO@ANTOU KepaAaiou.

Ta Tuxov képdn n Inuic nou avayvwpilovral ota Aoind ouvolikd £coda (OCI) 6a avakukhwBoUv kata Tnv
dlaypagr/anoavayvapion Tou NePIoUCIakolU OToIXEIou.

ANONEINON TWV XPNHATOOIKOVOHIK®V NMEPIOUTIAK®MV OTOIXEIWV

H Bdaon unoloyiopoU anamioewv anopeinang cUppwva Pe To AMXA 9 AapBavel unown nio VNUEPWHEVEG MANPOPOPIES yIa
TNV avayvapion TWV aVAPEVOUEVWY NMIOTWTIKWV {NUIOV - TO HOVTENO «AVAWEVOUEVOV NMIOTWTIKOV {NHIOV>. AUTO avTIKadioTd
TO «HOVTEAO {NUIQV MOU £X0UV NPoKUWE» Tou AAM 39.

Ta PJEoa nou euninTouv 0To Nedio EQAPHOYNG TWV VEWV anaiTnoswyv nepixappavovral Ta daveia kar aAAa XpnHaTooiKOVOUIKA
MEPIOUCIAKA OTOIXEIa XPEwOTIKOU TUMOU MOU amnoTIMWVTAl OTO anooBeCHEVO KOOTOG KABWG Kal Ta XPNMATOOIKOVOMIKA
MEPIOUCIAKA OTOIXEId WEOW KATAOTAONG AOINWV OGUVOMK®OV €003WV, E€UNOPIKEC AMAITAOELIC, MNEPIOUCIAKA OTOIXEId nou
avayvwpifovtal kai anoTiwvTal Bacel Tou AMXA 15 kal davelakeS UNOXPEWOEIG Kal yyuodoaieg Nou dev anoTIHWvVTal oTny
€UAoyn a&ia YEow TWV ANOTEAECHATWV.

H avayvopion Twv NIoTOTIKOV {NUIOV Oev €€apTaTal NAEov anod Tnv apxikr avayvopion. AvTifsra, n etaipeia €&etalel éva
£UPUTEPO PACKA NANPOPOPIWV KATA TNV EKTIMNON TOU MICTWTIKOU KIVOUVOU Kal Tr JETPNON TWV AVAUEVOUEVWV MICTWTIKWV
{NUIwV, CUPNEPINAUBAVOUEVWV TwV NAPEABOVTWVY YEYOVOTWY, TWV TPEXOUCWV OUVONK®WV, €UAOYWV Kal UMOCTNPIKTIKWMV
NPoBAEYeWV NMou ennpedlouv TNV avapevouevn ionpagn Twv PEANOVTIKOV TAMEIQK®Y POWV TOU HEGOU.

KaTa Tnv epapuoyr TnS HEBOBOU TwV aVAPEVOUEVMV MICTOTIKOV {NHINV, YiveTal dIdkpion YeTAg:

- XPNHATOMIOTWTIKOV HECWV NMOU JEV £XOUV UMOOTEI GNUAVTIKN UNOBABUION TNG MICTWTIKAG 1aKvaodTNTAG TOUG KATa TNV
apxIKr avayvapion i nou €Xouv XapnAd nioTwTikd Kivouvo («oTdadio 1») kai

- XPNHATOMIOTWTIKG PECWV NOU €XEl UNOBABUIOTEI ONUAVTIKA N NMICTWTIKI TOUG IKAvOTNTA KATA TNV apxIKf avayvwpion Kal
TWV OMoIWV 0 MIOTWTIKOG KivOUvog dev gival XaunAdg («oTadio 2»).

To «ZTadIo 3» Ba kAAUNTEl TA XPNHATOOIKOVOUIKA MEPIOUTIAKA GTOIXEIA NMOU £XOUV AVTIKEILEVIKEG EVOEIEEIG anopeinong kaTd
TNV NUEPoOunvia avapopdac.

Ol «ave TwV 12-unvev avapevopeVeG MICTWTIKEG {niec» avayvwpilovTal yia TV NpwTn Katnyopia, eve yia Tn deUTepn
KaTnyopia avayvwpifovral «Znuieg anod MioTWTIKEG NHIEGS.

H WETPNON TWV AVAPEVOUEVWV MICTWTIKWV NIV NpoodiopileTal and pia oTdduion mBavoTATwV yia TIG aVAUEVOUEVEG
NIOTWTIKEG {NMIEC OE OXEDN PE TNV avapevopevn diapkela {wnG Tou XPNHAaTonioTOTIKOU JETOU.
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Eunopixeg kai AoIngg anairnoeig

H eTaipeia epappdlel Tnv anhonoinuévn npoaogyyion Tou AMXA 9 yia Tov UNoAoYIOHO TwV avauevopevwy INUINV anopeiwonc,
o€ OX£on Me TIC anaitioei and neAATeG Kal AoINEG anaITroEIC, Yia ToV NpoodIopIoKO TWV OMnoiwv XpnoidonolgiTal nivakag
XPOVOAOYIKNG avaAuong kal MOGOCTWOV HE TN XPRoN I0TOPIK®Y dEDOHEVWV Kal EUAOYWV NPOPAEWEWV Kal OEV MNPOEKUWE avaykn
Yia TNV avayvapion €ninAEOV anopEINTEWY.

Kata Tnv exTipnon Twv avauevopevwy NUINV anodeiwonc, ol ENOpIKEC anaiTnoelg €xouv agloAoynBei e Baon Tnv katnyopia
Mou unayovTai, KoIva XapakTnpIoTIKA NIoTwTIKoU KIvOUVOU r)/kal KAGDOoU )/Kal YEwypapIkr) €0 Twv NEAATAV.

O1 eunopikéG anaithoelic anoavayvwpitovrar (dnAadn diaypdgovTal) otav dev undpyel €UAoyn npoodokia HEANOVTIKIG
gionpa&ng. H un npayuartonoinon nANpwUNAG evrog 360 nUEPWV and Tnv NUEPOUNVIa nou KaTaoTwmvTal An&inpoBeoua kai n
anoTuyia va ouvepyacToUv e Tnv €Taipeia yia €EeUpean evaANakTIKAG AUONG anonAnpwung, HETAEL aA\wv, BewpolvTal
avenidekTeG €10NPAgews anaiTnoelG.

Tagivopnon kal anoTipgnon TOV XpNHATOOIKOVOHIKGOV UMOXPEDNCENV
Ol1 XpNUATOOIKOVOUIKEG UNOXPEWTEIG TNG €Talpeiac nepiAapuBavouv Ta daveia kabwg Kal TIG EUMNOPIKEG Kal AOINEC UNOXPEWTEIG.

O1 XpNUATOOIKOVOUIKEG UMOXPEWTEIC anoTIHWVTal apxika atnv eUAoyn aia Toug, YeElwpéva Ye Ta TuxOv apeoa £60da yia Tnv
npaygaronoinon TnG ouvaAAaync. TN OUVEXEId anOTIHOVTAI OTO dnooPepévo KOOTOC. Tuxov dlagopd WETAEU Tou
glonpaxBevrog noool (kaBapd anod oxeTika £€€0da) kail TG afiag eE0pANONG avayvwpileTal 0Ta anoTeAéoPATa Kata Tn dIApKela
Tou daveiopoU Bacel TNG HeBOBdOU Tou npaypaTikoU eniTokiou.

Anoavayvapion TV XPNHATOOIKOVOHIK®V UNOXPEWTENV

H avraMayny petal ugiotapevou daveloAnntn kai daveloTh dikalonpafiov e ouoiaoTika  dIapopETIKOUG OPOUG
AoyloTIKoMoIEiTal WG andoBeon TNG APXIKNG XPNHATOOIKOVOUIKNG UMOXPEWONG Kal avayvwpion VEAG XPnHATOOIKOVOUIKNC
Unoxpewonc. OPOoIwG, Hia oUCIacTIKR TPOMOMOINGN TWV OpwY HIAC UPIOTAPEVNG XPNHATOOIKOVOUIKNG UNOXPEWONC N HEPOUG
auTng (ave€apTnTwG Tou €av anodideTal fj Oxl OTNV OIKOVORIKT SUCKOAId Tou OQEIAETN) AoyileTal wg EEO6GANCN TNG ApPXIKNG
XPNHATOOIKOVOUIKIC UNOXPEWCNG KAl TNG avayvwpiong VEAC XPNHATOOIKOVOUIKNAG UNOXPEWONG.

H diapopd PeTa&l TN AOYIOTIKAC a&iag TnG XPnNHATOOIKOVOUIKNG UNOXPEWONG (I MEPOUC HIAG XPNHATOOIKOVOMIKIG UNOXPEWTNG)
Mou anooBECTNKE 1 METABIBACTNKE a€ AAAO PEPOC KAl TOU EUAOYOU TIUNUATOG, CUHUNEPIAAKBAVOUEVWY TUXOV HETABIBAlOMeEVWY
HN XPNHATIKWV NEPIOUTIAK®MY OTOIXEIWV I avaAnPBEIomY UNOXPEMOEWY, avayvwpilovTal oTa anoTeAéopara.

Dopog Eicodnparog
Tpéxouoa ®opoloyia Eicodnuarog

H Tpéxouaa popoAoyikr| anaitnon/unoxpewon NePIAAUPBAVEl EKEIVEG TIG UNOXPEWTEIG 1] ANAITAOEIG and TIC POPOAOYIKEG APXEG
OXETICOYEVEG PE TNV TPEXOUDA I NPonyoUHEVEG NeEPIODOUC avaPopdc nou dev €xouv KaTaBAnBel pExpl TNV NUEPOUNvia TG
KaTtaoTaong OIkovouIKnG O€onc.

YnoAoyilovtal oUP@®Va HE TOUG (POPOAOYIKOUG OUVTEAEOTEC KAl TOUG (POPOAOYIKOUGC VOHOUG Mou e@apuolovral atny
ONUOCIOVOUIKT) XPRan TNV onoia apopouv, BACEl TWV POPOAOYNTEWVY KEPDWV YIa TNV Xpron. ‘OAEC ol LETABOAEG OTIC TPEXOUOEC
(POPONOYIKEG aNAITAOEIC 1) UNOXPEWTEIC avayvwpilovTal oav popoAoyikd ££0d0 aTnv Kataotaon Suvolikwv Ecodwv.

AvapaAAopevn ®opoloyia Eicodnparog

H avaBaM\opevn popoloyia €100dRHaTog unoloyileTal pe TNV PJEBODO UNOXPEWONC NoU £0TIALEl OTIG NPOCWPIVEG SIAPOPEC.
AuTn nepidapBavel Tnv oUyKpIon TNG AoYIOTIKAC a&iag TwV anaitOEwy Kal UNOXPEWOEWV TWV OIKOVOHUIKWY KATAOTACEWV HE
TIG AVTIOTOIXEG (POPOAOYIKEG Baoelg. O1 avaBalOUEVES POPOAOYIKEG anaiTrhoelg avayvwpilovTal aTov Babud nou sivar mbavo
0TI Ba avTioTabpioToUv évavTl TNG HEAOVTIKNG popoAoyiag £100dMATOG.

O1 avaBaMOPEVEC POPOAOYIKEC UNOXPEMOEIC avayvwpilovTal yia OAEG TIC (POPOANOYNTEEC NPOCWPIVEG DIAPOPEC.

EnminAéov, oup@va kai pe To AAM 12, dev avayvwpileTal avaBalopevn popoloyia o oxeon We TNy unepagia.

Aev avayvwpileTal avaBarAopevn popoAoyia yia TIG NPocwpIVES dIAPOPEC NOU OXETILOVTAl JE ENEVOUOEIC 0 BUYATPIKEC KAl HE
OUMMETOXEG O Kolvonpagieg €av n avacTpo@r auTwv TwV NpoowpIivey dlapopwv UNopei va eAeyxBei and Tnv €Taipia evw
avapeveral 6T n npoowpivn diagopd dev Ba avaoTpagei To PeAov. EMNpooBETWE, o PopoAoyIKEG INUIEG Nou Pnopolv va
HETAQEPBOUV OF EMOMEVEC NEPIODOUC KABWG Kal POPOAOYIKEC NIOTWOEIG OTNV £TAIpEia avayvwpilovTal K¢ avaBarOPEVEG
(popoAoyikeg anaitnoelig. Kayia avaBalopevn gopohoyia dev avayvwpileTal katd Tnv apyikr avayvapion piag anaitnong n
UNoXpEWONG O€ Wia ouvahlhayr} nou dev anoTeEAEl CUVEVWON ENIXEIPACEWV Kal KaTda TnVv OTIYHN TNG guvaliayng, dev ennpealel
oUTE TO AOYIOTIKO KEPDOOC OUTE TO POpPoAOYNTED KEPDOG Ny {Nid.

O1 avaBalopeveg (POPONOYIKEG aNAITAOEIG Kal UMOXPEWOEIG UMoAoyilovTal He TOUG (POPOAOYIKOUG OUVTEAEOTEG TMOU
avapévovTal va epappooTolv oTnv nepiodo katda Tnv onoia Ba TakTonoindei n anaitnan rf n unoxpewaorn, AauBavovTtag unoyn
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TOUG (QOPOAOYIKOUG OUVTEAEOTEG Mou €xouv BeomioTel 1 ouciwdwg BeomioTel, WEXpI TNV nuepopnvia Tng Katdoraong
OikovopIknG ©€ong. O1 NepIoTOTEPEG HETABOAEG OTIG avaBaAMOPEVEG POPOAOYIKEG ANAITATEIC I} UNOXPEWTEIG avayvwpidovTal
oav QopoAOYIKO £€0D0 0Ta AnoTEAEOUATA. MOVO PETABOAECG OTIC avaBANOMEVEG (POPONOYIKEG ANAITAOEIC I UNOXPEWOEIC NOU
oxeTilovTal Ye PeTaBoAn otnv agia TnG anaiTnong r unoxpEWong Nou XPEWVETAl aneubeiag oTa idla ke@aAaia (onwg oTnv
avanpooapuoyrn OIKOMEdWY,) XPEwvovTal N nioTwvovtal ancubeiag ota idla kepalaila. H etaipeia avayvwpilel pia
MPONYOUHEVMG KN avayvwpiopévn avaBalopevn (popoAoyikr anaitnon Kata Tnv €KTacn nou €ival neavo OTl PEANOVTIKO
POpOoAOYNTED KEPDOC Ba eMITPEWE! TNV AVAKTNON TNG avaBaAdPevNG popoAoyIKNG anaitnong. H avaBalopevn popoAoyikn
anaitnon enaveeTaleTal os kKABe nuepopnvia Kataotaong OIKoVOUIKNG OE0NG kal YEIMVETAl KATd Tnv €kTaon nou dev &ival
nAéov MBavo OTI enapkeg popohoynTéo kEPSOG Ba eival SIaBETIYO yia va eNITPEYE! TNV aglonoinan TG WPEAEIAC HEPOUG I} TOU
OUVOAOU aUTNG TNG avaBardpevng (popoAoyIKnG anaitnong.

Tapeiaka Aia@goipa kai Tapeiaka Icoduvapa

Ta Tapeiaka diabéoiya kal Tapeiakd 10odUvapa nepIAAPBAvVOUV HETPNTA OTIG TPAneleG Kal OTo Tapeio kabwg kal
BpaxunpoBeapeg, UWNANG peuaToTNTAC eNevOUCEIC. Ma Tov okono Twv Tapiakwv Powv, Ta Tapeiakd diab<cipa Kal Taeiaka
IoodUvapa anotehoUvTal and Tapeiakd OIaB&édiya Kal TAPEIaKa 100dUvapa Onwe npoadiopioTNKav avmTEPw, XWpIc va
nepiAapBavovTal Ta ekkpepn unodloina Twv Tpanefikwv unepavaiipewv (bank overdrafts).

"I81a KepaAaia

To peToxIkO KeaAaio NpoadiopileTal cUPPWVA JE TNV OVOPACTIKN a&ia TWV JETOXWV MOU €XOUV £kDOBEl. Ol KOIVEG JETOXEC
Ta&ivopouvTal oTa idia KePaiaia.

H aU&non MeToxikoUu Kepahaiou pe kaTaBoAr HeTpnTwv nepiAapBavel kabBe diagopd Unép To APTIO KATA TNV apXIKn £kdoaon
Tou PeToxIKoU Kepalaiou. KaBe kOaTog ouvalayng oXeTIZOPEVO HE TNV £KOOOT TWV HETOXWV KaBWME Kal ornolodnnoTe GXETIKO
OQENOC (POPOU €100NATOC NPOKUWEI apaipolvTal and Tnv au&non PeToxikoU Kepaaiou.

'ETo1, n dlavopr PEPIOPATOC, YIa PETOXEC Mou avayvwpilovtal €€ oAOKARPOU OTIG UMOXPEWOEIC, avayvwpileTal w¢ danavn
TOKWV OTa anoTeAéopaTa. Ta OToIXEIa EVOG XPNHATOOIKOVOUIKOU HECOU Mou a) dnuioupyolV XpniaTOOIKOVOIK UNOXPEWON
TNG OIKOVOUIKAG OVTOTNTAG Kal B) Napéxouv £va dIKaimpa Npoaipeonc GTov KATOXO TOU JECOU VA TO HETATPEWEI OE GUHHETOXIKO
TITAO TNG OIKOVOUIKNG ovTOTNTAC, avayvwpilovTtal EEXwpIoTa oav XPnHATOOIKOVOUIKEG UMOXPEWOEIC, XPNHATOOIKOVOUIKES
anaiTroEIG 1] CUPKETOXIKOI TITAOI. AV Hia OIKOVOUIKF OVTOTNTA QMNOKTMOE! TOUG idDIOUG TNG CUMMETOXIKOUC TITAOUG, Ta HECa auTd
(o1 «idleg HETOXEG>) agalpouvTal anod Ta idla kepdahaia. Av auTEC Ol JETOXEG HETAyevETTEPA enavekdidovTal, To TiPnya nou
AapBaverar (kaBapd anod Ta OXETIKA KOGTN TNG CUVAAANAYNG Kal TO GXETIKO OPEAOG TOU POPOU €I00dNKATOC) nepIAapBaveral
oTa idia ke@aAaia nou anodidovTal 0Toug JETOXOUG. KaTd Tnv ayopd, nwAnaon, €kdoon, 1 akupwon 1I9iwV CUMPETOXIK®V TITAWV
TNG OIKOVOUIKNAG OvTOTNTAG dev avayvwpileTal kavéva kEpdog N {nuia ota anoteAéopata. O cuvalaypaTikeéG dlagpopEg anod
TNV METATpONr nePIAQUBAvVOVTAl OTA OUYKEVTPWTIKA OUVOAIKG £000a WETA and @opouc. Ta napakpatn®evra KEpdn
nepIAapBAvouV Ta TPEXOVTA ANOTEAEOHATA KAl AUTA NponyoUHEV@Y NEPIOdWY ONWE YVWOToMNoIoUVTal 0Td anoTeAéoUATa.

Mapoxég — anolnuimon npoownikoU AOyw 050U and Tnv unnpeoia

¢ Mapoxég peTa Tnv £€5030 ano6 TV UNNpPEeCia
O1 Napox&G HETA TNV €€000 aNO TNV uNnpPecia NepIAPBAvVoOUV NPOYPAUHATa KaBopIoHEVWY EI0POPWV. TO DOUAEUNEVO KOGTOG
TWV NPOYPAMHATWY KABOPIOHEVWY EICPOPWY KATAXWPEITAI OTA ANOTEAEOUATA OTNV NEPIOdO Nou apopd.

e 'AAAeg Mapoxég pera Tnv €500 anod TNV unnpecia

Supewva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBalhel otoug epyaldpevoug anonpinaoelg €ni andoAuong R
anoxmpnong Aoyw ouvTaglodoTnone. To UWog Twv kKaTaBaropevav noowv anolnuinong eEaprtaral and Ta £t npolnnpeaoiac,
To UWoc Twv anodoxwv kal Tov TPOMo anopdkpuvong anod Tnv unnpeoia (andAuon r ouvrta&lodotnon). H Bepehioon
OIKAI®PATOG CUMKETOXNAG O AuTa Ta nNpoypaupara, Baciletar ouvnbwe oTta xpovia npolnnpeciag Tou unahAnAou PEXPI TNV
OuUVTaEI0d0TNON TOU.

H unoxpéwaon nou avayvwpiletal oTnv Katdotaon OIKOVOUIKAG ©£0NG yia Ta NPOYPAUHATA KABOPIGUEVWY NAPOXWV ANOTEAE
TNV napoucoa a&ia Tng unoxpéwang yia Tnv kabopiopévn napoxn Heiov Tnv elAoyn a&ia Twv OTOIXEIWV TOU evepyNTIKOU ToU
NpoypappaTog (anoBepaTiko and TIG KATABOAEG OTNV acPaAIGTIKN £TAIpia) Kal TIG LETABOAEG MOU NPOKUNTOUV anod onolodnnoTe
avaloyioTIKO KEPDOG N Inuia kail To k6aTog TNG Npolnnpeaiac. H déopsuon TnNG kaBopiopEVNG NAapoXnc unoloyileTal £Tnoing
and ave&apTnTo avahoyiaTn e T Xxprion Tng Hebodou Tng npoBeBANUEVNG MICTWTIKAG Hovadog (projected unit credit method).
‘Eva npdypappa ouyKekpIPEVWY Napoxwv kabopilel pe Baon dIAPopEG NApapETPOUG, ONWG N nAikia, Ta €Tn npolnnpeoiac, o
HIOB0OG, OUYKEKPIUEVEG UNOXPEWTEIC YIa KATABANTEEG NAPOXEG

O1 npoBAeweig nou agopolv Tnv nepiodo nepIAAUBAvVOVTAl OTO OXETIKO KOOTOG MPOCWIKOU OTIG OUVNHUEVEG ETAIPIKEG
KataoTdoeig AnoTeAeoaTwV kal ouviotavral and To TPEXOV kal NapeABOV KOOTOG UNNPETIAG, TO OXETIKO XPNHATOOIKOVOUIKO
kOOTOC, Ta avahoyioTika KEPON 1 {NMIEC Kal TIG Onoleg miBaveg NpdodeTeC eniBapUvoel. Avagopika e Ta Jn avayvwpioHeva
avahoyioTika képdN i {nuiEg, akoAouBeital To avabewpnpévo AAM 19, To onoio nepIAaPBAvE! Hia ogipd and TPOMOMOINJEIG
OTNV AOYIOTIKI TWV NPOYPAUHATWV KABOPIGHEVWY NAPOXWV, HETAEU AAwV:
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e TNV aQVayvwpion Twv avaloyioTIK®V KEpSAV /{NHIwv oTa Aoind cuvoAika £00da Kal TNV opIoTIKN €Eaipeon Toug anod Ta
anoTeAéoparta Tng Xpnone,

e TN KN avayvmpion NAEOV TWV aVAPEVOUEVMV anodO0EwV TV ENEVOUCEWY TOU NPOYPANKATOC OTA ANOTEAEGUATA TNG
XPong aMd Tnv avayvwpion Tou OXETIKOU TOKOU €eni TnG kaBapng unoxpéwonc/(anaitnong) Tng napoxng
unoMoyilopevou Bacel Tou MPOEEOPANTIKOU EMITOKIOU MOU XPNOIKOMOIEITAl yia TNV EMIPETPNON TNG UMOXPEWONC
KaBopIoPEVWV NApoXmV,

e TNV avayvopion TOU KOOTOUG MPoUMNNPECiag oTa anoTeAEOHATa TnNG XProng TNV VWPITEPA €K TWV NUEPOUNVIWLV
Tpornonoinong Tou NPoypduuaTog f 0Tav avayvwpileTal n oxeTIkr avadiapBpwan ) N TEPUATIKI Napoxn,

e AoINEC aAAaYEC NepPINAUBAVOUV VEEC YVWOOTOMOINCEIC, ONWG NOCOTIKN avaAuon €uaiobnaiac.

Moinég MpoBAEyweig, Evoexopeveg Ynoxpemoeig kail Evdexopeva MNMeplouoiaka oToixeia

O1 npoBAEyeIc avayvwpidovTal 6Tav dia napouoa dEopeuon gival meavo 0TI B8a odnNynoEl € EKPOI OIKOVOUIKWY NOPWV yid TNV
€Talpeia evaw auTr Pnopei va ekTipndei kai agidnioTa. O Xpovog NpaypaTonoinong r To Nooo Thg ekpong Unopei va eival aBéRaia.
Mia napoloa d<opeuon NPokUNTEl and TNV NAapoucia Wiag VOMIKAG 1 TEKUAIPOPEVNG UMOXPEWONG NOU EXEl NPOKUWE! ano
YEYOVOTA TOU NApeNBOVTOG, yia Napadelya eyyUNoEIG NpoiovVTwY, VOUIKEC avTIBIKIEG 1| enaxen oupBoAaia.

O1 npoBAéweIc avadiapBpwong avayvwpilovTal HOVo £av éva AENTOUEPEC TUNIKO NPOYPAKKA XEl avanTuxBei Kal EKTEAEOTEI, 1)
n Ai0iknan €xel TOUAGYIOTOV avaKOIVWOEI T XAPAKTNPIOTIKA TOU NPoypduuaTog o’ autouc nou NPOKEITal va ENnPeacTouv ano
auTd. NpoBAweic dev avayvwpidovTal yia JEANOVTIKEG AEITOUPYIKEG CNUIEC.

'OTav PEPOG 1 To alvoAo TNG anaiToUuevng danavng yia Tov dIakavoviouo piag NpoBAewng avapéveral va anolnuiwdsi anod
Kanoio alo Wépoc, n anolnuiwon Ba avayvwpiletal oTav Kal povov oTav, sival kat’ ouaia BEBaio OTI n anolnuinon 6a
€lonpaydei, av n OIKOVOUIKI OVTOTNTA dlaKavovioel TV UNOXPEWOT KAl auTr] avTIMETWMIOTEl WG &va IDIAITEPO NEPIOUTIaKO
oToixeio. To Nogd nou avayvwpileTarl yia Tnv anolnuiwon dev unepBaivel To Nogd TNS NPOPAEWNG.To €€000 OXETIKA WE Wi
npoBAewn napouaoialeTal oTa anoTeAéopaTa, kabapo and To Nooo Nou avayvwpioTnke yia TV anolnuiwon. Mia npdBAewn
Xpnolponolgital Jovo yia Ta £€€0da yia Ta onoia €ixe apxIKwG oxnuaTioTei npoBAewn. O npoPAEwelc enaveEetalovral og Kade
nuepounvia Karaotaong OIKOVOUIKNG O£ong Kal npoodppolovTal MPOKEIJEVOU va aneikovilouv Tnv TpEXouod KaAUTeEPN
gkTiunon. O1 NPoBAEWEIC ANOTIMWVTAI OTO NPOCOOKWUEVO KOOTOG NOU anaiTeiTal yid va npoodIopioTei n napoucd dECHEUaT,
Baoifopevol oTa nio agonioTa Tekunpid nou eival dlaBéoiga katd Tnv nuepoudnvia KataoTtaong Oikovopikng ©gaong,
nepIAaPBAvoVTaG Toug KIVOUVOUG Kal TIG aBeBalOTNTEG OXETIKA We TNV napouoa déopeuon. 'OTav n enidpacn Tng SIaxPOVIKNC
a€iag Tou XprKaTog gival onUavTikn, To Nooo TN NpoBAewnc eival n napoloa agia Twv ££03wV Nou avapévovTal va anairnéouv
NMPOKEINEVOU Va TAkTonoIndei n unoxpéwan. To npo-popou eMITOKIO NPOEEOPANCNC avTavakAd TIG TPEXOUTEG EKTIUNTEIG TNG
ayopdg yia Tn diaxpovikn a&ia Tou XprUaTog Kal TOUG CUVAEIG PE TNV unoXpéwaon KIvOUVouG. To €mITOKIO dev avTavakAd
KIvOUVOUG YIa TOUG OMoioug Ol HEANOVTIKEG EKTIMNOEIG TAMIAKWY POWV £XOUV NPOCAPHOCTEI.

'OTav xpnoiyonolgital n JEBodoC TNG NPoeEOMANONG, N AoyIoTiKN a&ia piag npdBAewnc augavel o kKABe Nepiodo £TOI WOTE va
avtavakAa Tnv napodo Tou xpdvou. AuTh n al&nan avayvwpileTal w¢ KOOTOC dAvEIOPOU OTA anoTeAéoUATa.

'OTav unapxel £&vag apibuoc opoiwv deopeloswy, n MBavoTnTa OTI Yia skpory Ba anaimnBei yia diakavovioud, kabopileTal
AapBavovTac unown TNV kaTnyopia Twv deopelocwy, we &va cuvolo. Mia npdBAsywn avayvwpileTal akopn kai av n neéavornta
npayyaronoinong EKPonG yia &va oToIXEio nou NepIAaUBAVETAl OTNV KaTnyopia JeopeloEwY ival HIKpr. Av Oev ival EPeEng
nmoavo OTI pia ekpor) Nopwv, MoU EVOWHATWVOUV OIKOVOUIKG oPEéAn, Ba anarrn®si yia va diakavovioTel N unoxpewaon, N
npoBAswn Ba avaoTpEPeTal. S TETOIEC NEPINTWOELIC OMOU N dUVATH EKPON OIKOVOUIKWV MOPWV 0aV ArMOTEAEGUA NAPOUCOV
deopelioswv Bewpeital un mbavry, 1 To Nood TNG NPOBAewng dev pnopei va ekTiunBei a&ionioTa, dev avayvwpileTal kapia
unoxpewon otnv KataoTtaon OIKOVOUIKNAG OE0NC, KTOG €Av BewpeiTal oTa NAAiolad TNG OUVEVWONG ENIXEIPAOEWY. AUTEC Ol
EVOEXOMEVEG UMOXPEMOEIC avayvwpilovTal oTa nAgiold TnNG KAaTavoung Tou KOOTOUC anoKTnonG oTa NEPIOUCIAKA OTOIXEIa Kal
UMOXPEWOEIC KATA TNV GUVEVWON ENIXEIPAOEWY. AKOAOUBWC anoTIHOVTAl GTO UWPNAOTEPO NOCO Wiag GUYKPICIKNG NPORAEWNS
ONWC NEPIYPAPETAl AVWTEPW KAl OTO NOCO MOU EiXE APXIKWEG AvayvwpioTei, peiov kaBs andoBeon. MiBaveg €i0poéc and
OIKOVOUIKG OQEAN yIa TNV €Talpeia nou dev NANPOUV akOWn TA KPITRPIA EVOG NEPIOUTIAKoU aToIxEioU BewpolvTal eVOEXOUEVEC
anaitroelc.
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ZnNHavTikEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TG Aloiknong

H ouvTa&n Twv Olkovopik®wy KataoTaoswv oUpgwva Pe Ta Aigbvr MpoTuna Xpnuatoolkovouikng Avagopdc (AMNXA) anaitei
ano Tn Aloiknon Tov oXNHATIONO KPIoEWY, EKTIMNCEWV Kal UNOBECEWY o1 onoieg eNnPealouv Ta GTOIXEIQ TOU EVEPYNTIKOU Kal
TIG UNOXPEWCEIG, TIG YVWOTOMOINCEIG TWV EVOEXOMEVWY ANAITAOEWV KAl UNOXPEWOEWY KaBwg kal Ta €0oda kal €0da KaTda TIG
napouacialopeveG Nepiodouc. Ta npaypaTtikd anoTeAéopaTa evOExeTal va dIaEPOUV and autd nou EXouv ekTiunBei. Ol
EKTIUNAOEIC Kal 01 KpioeIC BacilovTal oTnV UNEIpia Tou NApeABOVTOG Kal o€ AANOUG NapAyovTEG, GUUNEPIAAUBAVOUEVMV KAl TWV
NPOCOOKIOV Yia HEMOVTIKA yeyovoTd Ta ornoia BgwpouvTal AoyiKa OTIG OUYKEKPIMEVEC CUVBNKEG, v enavagiohoyouvtal
OUVEXWG BAcel OAwV TwV dIABECIPWY NANPOPOPILV.

Katd Tn oUvTagn Twv OIKOVOMIKQV KATAoTACEWY, Ol ONKHAVTIKEG AOYIOTIKEG EKTIUNCEIG KAl KPIOEIG Nou UI0BETRBNKkav and Tn
Aloiknon yia TNV epappoyn Twv AOYIOTIKDV apX®V TNG ETAIPEIAC, €ival OUVENEIG JE AUTEC NOU €QPAPHOCTNKAV OTIC ETNOIEG
OIKOVOUIKEC KATAOTAOEIC TNG 31NnG AckepBpiou 2018 kal oxeTiovTal KUPIWG YE TA €ENG:

=  ®O0pol EI003HATOG

H npoBAswn yia GOpo €100dNUATOG UNOAOYICETAl UE EKTIMNON TV POpwV Nou Ba kaTaBAnBouv GTIC POPOAOYIKEC ApXEC Kal
nepIAapBavel Tov TPEXOVTA POPO €I00dNUATOG Yia KABs Xprion kai NpOBAEYn yia Toug NpoabeTouc Ppdpouc nou niBavov va
NPOKUWOUV 0€ POPoAOYIKOUG EAEYXOUC.

IMa Tov ouvoAIKO NPoadIoPICHO TNG NPOBAEWNC YIa POPO 100dNATOG ONWG napouaidletal otnv Kataoraon OIKoVoUIKNG O£ong
anairoUvVTal ONUAvTIKEG EKTIMNOEIC. a0 GUYKEKPIYEVEG GUVAANAYEC Kal UNOAOYIOHOUC, 0 NPoadIopIoHOG TNG TEAIKNG popoloyiag
gival aBéaioc. H eTaipeia avayvwpilel UNoXPeWTEIC yia NpoBAenoyeva popoloyikd {nThuata We acn unoloyiopouls yia To
KaTa noco Ba npokUwel eminpOoBeTn Ppopohoyia. ‘Onou To TEAIKO (POPOAOYIKO AMOTEAECHA AUTWV TWV INTNHATWY JIapEPE
ano To Nogd Nou €Xel apxIKA avayvwpIoTei ol dIapopEC ennpealouv TNV NPOBAEYN yia pOPo €I00dNPATOG Kal Yia avaBalopevn
(opoloyia oTnv nepiodo nou £yIve 0 NPoodIoPICHOC.

= Q@éAipn {wr anooBECIHWV OTOIXEIOV
H eTaipeia €EeTalel TIC wPENPEG (WEC TwV ANOOPRECIPWY MEPIOUCIAKWY OTOIXEIWV 0 KGBe nepiodo ava@opdac. Kata To TEAoG
TNG NEPIODOU avaPopdc TWV CUVNHHUEVWY OIKOVOUIK®MVY KaTaoTACEWwV N 8I0iknon TNG ETAIPEIAC EKTIUA OTI 01 WPENMEC {WEC TV
anooBECINWY NEPIOUCIAK®Y OTOIXEIWV aVTINPOoWNEUOUV TNV AVAUEVOHEVN XPNOIHOTNTA TV €V AOYW OTOIXEIWV.

=  ENIJETPNON AVAHEVOHEVMV NIOTOTIKOV INHIOV

H anopeiwon Twv XpnHUATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU BacileTal o napadoxec OXETIKA PE Tov KivOuvo aB&éTnaong
Kal Ta MooOOTA TWV AVAUEVOUEVWV MIOTWTIKWV {nuiwv. EIdIkoTepa, n Aloiknon Tng etaipeiag npoPaivel 0To OXNUATIOUO
KPICEWV KATa TNV €MIAOYN TwV €V AOYyw napadoxwv, kadbme kal TNV EMIAOYI TwV EI0POWV YIA TOV UMOAOYIOHO TNG AnOMEInanG,
BAosl TV I0TOPIKOV CTOIXEIWV, TWV UPICTAUEVWV GUVONK®V TNG ayopdc Kal Twv NPoPAEWEWV yia Ta HEANOVTIKA OIKOVOUIKA
MEYEBN 0TO TEAOG TNG NEPIOSOU avapopdac,.

la Ta oToIxeia Tou evepynTiKoU anod TiG EUNOPIKES Kal AOINEG anaITATEIG XPNOIKOMOIEITAl N anAonoINpEVN NPoogyyian Tou AMXA
9, unoAoyifovTag TIG AVAUEVOHEVEC NIOTWTIKEG NUIEG yia OAN TN didpkeia {wnG TwV W¢ avw CTOIXEIWV PE TN XPron evoc nivaka
npoBAswewv. O gv AOyw nivakag BacileTal o 1I0TopIKA aToIXEIa MG NpooapuoleTal Pe TETOIOV TPOMO WOTE va avTavakAouvTal
NPOBAEYEIG yIa TNV HEAAOVTIK) KATACTAGH TOU OIKOVOMIKOU MEPIBAAOVTOC. H CUCXETION METAEU TWV IOTOPIKWV OTOIXEIWV, TNG
MEMNOVTIKAG OIKOVOUIKNG KATAOTAONG KAl TWV AVAPEVOUEVWV MIOTWTIKWV ANAITEl ONUAVTIKEG eKTIUACEIG. To UWog Twv
aVaueVOUEVWV NMIOTWTIKQWV {NHIOV €EapTaTal o Peyalo BaBuo and TIC alayec Twv ouvenkwv Kal TIC NPOoBAEWEIC TNG
MEAOVTIKAC OIKOVOUIKNG kaTdaTaonc. EninAéov, Ta 10TopIkA aToIXEia Kal ol NPOBAEWEIG Nou yivovTal yia To PEAOV eVOEXETaI
va Jnv odnynoouv o€ oupnepAoiaTa evOEIKTIKA TOU NPAaypaTikoU UWoug aBETnong TwV UNOXPEWOEWY NEAATWV OTO PEAAOV

=  EvdeXOUEva YEYyOVOTa
H eTaipeia epnAékeTal og DIKAOTIKEG SIEKDIKNOEIG Kal anolnIKOEIC KaTd T ouvrnon nopeia Twv epyaci®v Tou. H Aloiknon Kpivel
ot onoloidnnoTe diakavovigpoi de Ba ennpgaldav onuavTika TNV OIKOVOMIKN B¢an Tng eTaipeiag oTig 31 AekepBpiou 2019.
MapoAa auTd, o kKaBopPIoHOC TwV EVOEXOHUEVWY UMOXPEWTEWY NMOU OXETICoVTal HE TIG DIKACTIKEG OIEKOIKNOEIC KAl TIG ANaITHOEIG
gival pia noAunAokn diadikacia nou nNepIAapBAvel KPIOEIG OXETIKA E TIC MBAVEG CUVENEIEC KAl TIC DIEPUNVEIEG OXETIKA E TOUG
VOHOUG Kal TOUG KaVoVIOROUG. MeTaBOAEC OTIC KPIOEIC I OTIG dIEPUNVEIEC gival MiBavo va odnyroouv o€ pia al&non i Jia Yeioon
TWV EVOEXOHEVWV UMNOXPEWTEWV TNG ETAIPEIAC OTO PEAAOV.

EngEnynpaTikég ZNPEIMOEIG £Ni TV KOVOUAIWV ToV OlkovopIK®V KataoTaoewv
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1. EVO®OMATEG AKIVITONOINOCEIG

O1 eVO®PATEG aKIVNTOMOINCEIG avaAliovTal gTov NapakaTw nivaka:

AIOOYZQN ANQNYMH ETAIPEIA

‘EminAa kai

KTipia - KTipiakég MeTagopika Aoinog

EYKATAOTACEIQ Héoa €E0NAIOHOG ZUvoAo
A. A%ieg KTRONG
YnoAoino 31.12.2018 42.465 0 147.803 190.268
Mpoobnkeg 01.01.- 31.12.2019 24.822 1.700 41.304 67.826
Aikaiopara xpriong nayiov IFRS 16. 7.343.808 61.781 0 7.405.589
TakTonoinoeig 01.01.- 31.12.2019 (1.700) 0 0 (1.700)
YnoAoina 31.12.2019 7.409.395 63.481 189.108 7.661.984
B. ANOOBECEIG
YnoAoino 31.12.2018 0 0 46.810 46.810
Mpoodrkeg 01.01.- 31.12.2019 1.527.714 16.027 21.616 1.565.357
YnoAoina 31.12.2019 1.527.714 16.027 68.426 1.612.167
AvanooBeoTo unoAoino 31.12.2019 5.881.682 47.454 120.682 6.049.817

‘EminAa kai

KTipia - KTipiakég MeTagopika Aoinog

EYKATAOTACEIQ Héoa €E0NAIOHOG ZUvoAo
A. ASigg KTRONG
YnoAoino 31.12.2017 4.792 0 127.771 132.563
Mpoobnkeg 01.01.- 31.12.2018 37.673 0 20.033 57.705
YnoAoina 31.12.2018 42.465 0 147.803 190.268
B. ANOOBECEIG 0
Ynohoino 31.12.2017 0 0 28.048 28.048
MpooBrikec 01.01.- 31.12.2018 0 0 18.762 18.762
YnoAoina 31.12.2018 0 0 46.810 46.810
AvanooBeoTo unoAoino 31.12.2018 42.465 0 100.994 143.459

Eni Twv nayionv neEpIOUCIAK®Y OTOIXEIMV TNG ETAIpEIAg Oev UNAPXOUV EUNPAyaTa Bapn yia eEacpAaiion UNoXPEMTEWV.

H ouvolikn enidpacn ano To ifrs 16 ouvoyileTal napakaTw:

Mnxavipar

Oikoneda a& SOVOAO

& Ktipia  MeTagopika
Aikaiopa Xprong NMayiov Héoa
YnoAoino 1/1/2019 pera Tnv epappoyn Tou AMXA
16 7.343.808 8.697 7.352.505
Mpoodrkeg 0,00 53.084 53.084
AnooBéoeig (1.521.029

) (15.775) " (1.536.804)

Ynohoino 31/12/2019 5.822.779 46.006 5.868.785

2. ‘Aula oToixeia evepynTiKoU
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Ta Aula oToixeia avaAlovTal oTov NapakaTw nivaka:

AoyioHIKG
Mpoypaupara
A. A%ieg KTRONG
YnoAomno 31.12.2018 26.568
Mpoodnkeg 01.01.- 31.12.2019 324
YnoAoina 31.12.2019 26.892
B. AnooBéosiq
YnoAoino 31.12.2018 12.601
MpooBrikec 01.01.- 31.12.2019 5.448
YnoAoina 31.12.2019 18.048
AvanooBeoTo unoAomno 31.12.2019 8.844
AoyioHIKG
Mpoypaupara
A. A%igg KTRONG
YnoAoino 31.12.2017 26.364
MpooBrkec 01.01.- 31.12.2018 204
YnoAoina 31.12.2018 26.568
B. AnooBéosiq
YnoAoino 31.12.2017 7.193
MpooBnkeg 01.01.- 31.12.2018 5.407
YnoAoina 31.12.2018 12.601
AvanooBeoTo unoAoino 31.12.2018 13.968

3. Aomnég HakponpoBECHEG anAITHOEIG

To kovOUNI «A0INEC pakponpOBETUEC anaIThOEIC» avaAUETal o€ :

AoINEG paKPonpPOOECHUES ANAITHOEIG

31/12/2019 31/12/2018
Aogueveg Eyyurioeig 21.150 23.086
ZUvoAo 21.150 23.086

4. Ano6épara

To kovOUMN «AnoB<uaTa» avaAUeTal oTov NapakaTw nivaka :

31/12/2019 31/12/2018
EpnopetpaTa 31.216 39.803
A’ & B"'YAeg 82.931 92.655
Z0voAo 114.147 132.458

5. Mehareg kai Aoinég Epnopikég AnaiTRoEIg

To kovOUAI «MeAATEC Kal AOINEC EUNOPIKEC anAITAOEIC» avaAUETal oTov NApakdTw Mivaka :

31/12/2019 31/12/2018
MeAATEG E0WTEPIKOU 339.583 299.589
MeAdTec eEwTeEPIKOU 2.032 814
ZUvoAo 341.615 300.403
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To oUvoAo TWV avWTEPW aNaAITAOEWY BewpeiTal Nwg ival BpaxunpoBeoung AMEne. H elAoyn agia autav Twv BpaxunpoBecuwy
XPNHATOOIKOVOUIKGWV MEPIOUTIAK®Y OTOIXEiwv dev kaBopileTal aveEapTnTa Kabwg n AoyioTikn afia BewpeiTal NwG Npooeyyidel
Tnv €0Aoyn a&ia Toug. ‘OAeC ol Nnapandavw anaiTioelg ival Pn ANEINpodeopeC.

6. AoInég ANAITAOCEIG

To kovdUAI «Aoinéc Anartrjoeic» avaAUsTal oTov NapakaTw nivaka :

31/12/2019 31/12/2018
EMNvIKO Anpoaio - npokaTtaBAnuévol kal
napakpaTnuévol Gpopol 364 4.522
AoINoI XpEWATEC dIApopol 485.981 488.891
'E€00a eNOPEVWV XPHOEWY 0 103.996
MNpokaTaBoAéc og NpoundeuTEC 4.497.936 3.329.872
ZUvoAo 4.984.281 3.927.281

To oUvoAo TV avwTEPW anaIThoEwyY Bewpeital nwg eival BpaxunpdBsoung AnEnc. H elhoyn a&ia autav Twv BpaxunpoBecUwy
XPNHATOOIKOVOUIKGWV MEPIOUTIAK®Y OTOIXEIwv dev kaBopileTal aveEapTnTa Kabwg n AoyioTikn afia BewpeiTal NwWG Npooeyyidel
Tnv €0Aoyn a&ia Touc. ‘OAeC ol Napanavw anaiTnoelg ival Pn Anginpoeeopec.

7. Tapeiaka Aia@goipa ka1 IoodUvapa MeTpnToOv

To kovOUN «Tayelakd Alabsoiua kal Iooduvapa MeTpnTwv» avaAUeTal e €ENC :

31/12/2019 31/12/2018
Tapsio 97.976 81.622
KaTtaBsosic oyswc os € 94.048 255.713
ZUvolAo 192.025 337.335

8. Aoina anoBspartika

To kovOUMN «Aoind anoBeuaTika» avaAUsTal 0ToV NapdkAaTw Mivaka :

31/12/2019 31/12/2018
TakTIkO anoBeuaTiko 915 915
ZUvolo 915 915

9. AvaBaAAOHEVEG POPOAOYIKEG ANAITAOEIS / UNOXPEMDOTEIG

To kovOUNI «AvaBaANOPEVEG POPOAOYIKEC UMOXPEMOEIC» avaAUETAl OTOV NAPAKATW Nivaka :

YnoAoino (Xpéwon)/MioTeo (Xpéwon)/ YnoAoino
AvaBaAAOPEVEG (POPOAOYIKEG ™mv P n xp n ™mv
anairnoeiG/ (UNoXPEWOEIG) 1/1/201 nora I'IIOT(DG'I] grnv 31/12/201
9 anoTeAEcpara kaBapn 6gon 9
Evod)u'aTa Kal Guha nepiouciaka 1.443 4.825 6.268
oToIxela 0
MpoBAEYEIC yia NapoxEg epyalopeEvmv 134.867 87
META TNV €000 anod Tnv unnpecia ' (12.227) 122.728
Aoind (1.769) 0 0 (1.769)
134.542 4.912 (12.227) 127.227
YnoAoino . . . YnoAoino
AvaBaAAOHEVEG (POPOAOYIKEG ™mv (Xpwon)/NicTwe '(Xpao)on)/ ™mv
anaitioeig/ (UNOXPEWUTEIG) 1/1/201 nora MioTwon oTnv 31/12/201
8 anoTeAeopara kaBapn Bgon 8
EvowpaTa kal Guha nepiouciaka (144.614) 146.057 1.443

oToIxeia
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MpoBA£WeIG yia napoxeC pyaloPEVmV

JeTa Tnv £€€0do and Tnv unnpeaia 138.310 (12.462) 9.019 134.867
Aoind 0 (1.769) 0 (1.769)
(6.304) 131.826 9.019 134.542

10. YNOXpEWOEIG NAPOX®V NPocwnikoU Adyw £§050uU and Tnv unnpeoia

H npoBAewn yia anolnuiwon npoownikou, Aoyw €§0dou and Tnv unnpecia ancikovifeTal oTiG OIKOVOUIKEG KaTaoTaoeig
oUpewva Pe To AA.M 19 kar BaoileTal o€ aveEapTnTN avaloyioTIKr HEAETN. SToV NApakaTw nivaka aneikovidovral Ta nood
rnou &xouv kataxwpndsi oTnv Katdoraon Olkovouikng ©€ong Tng eTaipiac katd Tnv 31.12.2019 & 31.12.2018 avTicToixa.

AvaAuTIkOTEPA, T ANOTEAEOKATA TNG AVAAOYIOTIKNG HEAETNG NapouciadovTal oTov NapakdTw nivaka,

YNoXpEWOEIG NPOCWNIKOU AOYyw £E050U ano TNV unnpecia 31.12.2019 31.12.2018
YnoAoino évapéng 01.01.2019 & 01.01.2018 539.469 480.575
MpoBAEWEIG XProNG 54.882 35.296
Jeiov : KaTaBAnBeioec anolnUIWOEIC 37.945 12.478
ouv: AoInég npooaployeg & avabewpnoeigc AAM 19 50.944 36.076
YnoAoino AfEng 31.12.2019 & 31.12.2018 505.462 539.469

AMOTEAEZMATA XPHZHZ 01.01-31.12.2019 01.01-31.12.2018
KooTog Tpéxouaac anacxoAnong 41.554 39.322
KoaTog npounnpeciag Adyw TPOMomnoinoswv 5.841 0
KaBapd KdoTog Tokwv KaBopiopévng Mapoxnc 9.171 8.170
TepuaTikég NMapoxeg / Enidpaon Mepikonnc / Alakavoviouou -1.685 -12.196
KaBapo £5030 xpriong 54.882 35.296
31.12.2019 31.12.2018
Bagikég unoBEoEIG:
M£0o0¢ £TN010¢ pUBPOC PHaKpOXPOVIag au&nonc NAnBwpiouoU 1,70% 1,75%
Méon eTnoia Jakpoxpdvia al&non pioBoAoyiou 1,70% 1,75%
MpoeEoPANTIKO EMITOKIO 0,90% 1,70%
11. Aoinég MakponpOBECHEG UNOXPEWOEIG
To kovOUN «Aoinéc pakponpOBEeTUEC UNOXPEWTEIC» avaAUeTal we eEnc:
31/12/2019 31/12/2018
dopoi o€ pubpIoN 754.285 55.683
ACQAMNIOTIKEC EI0QOPEG OE PUBUION 527.220 0
Z0voAo 1.281.505 55.683
12. NMpoUNOEUTEG KAl CUVAPEIG UNOXPEWTEIG
To kovOUAI «MMpounBeUTEC KAl JUVAPEIC UNOXPEWTEIC» avaAleTal wg gEnc:
31/12/2019 31/12/2018
MPOUNBEUTEG E0WTEPIKOU 1.755.984 1.821.854
MpOoUNBEUTEG EEWTEPIKOU 96 10.434
N.M.A.A. ka1 Anudoieg Enixelpioeig 1.729 0
EnmiTayeg nAnpwTEEG 646.279 303.915
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ZUvolAo 2.404.088 2.136.203

13. TpanelIkéG SAVEIAKEG UNOXPEWNOCEIG

To kovOUN «Tpanelikeg AQVEIOKEC UNOXPEMOEIC», avallETal w¢ eENC:
MakponpoOeoHEG AAVEIAKEG

. 31.12.2019 31.12.2018
UNOXPEWOTEIG
Ma Kpon‘poesopsg XpNUATOOIKOVOUIKEG 4.679.015
UNOXPEWOEIC NITBWOEWV
ZU0voAo 4.679.015 0
Bpaxunpo0soHeG AQVEIGKEG YNOXPEWOEIG 31.12.2019 31.12.2018
BpayunpoBeopeg AavelakeG YNOXPEWOEIG 32.560 0
Bpaxpnpoesouaq UMNOXPEWOEIC YIA XPNHATOSOTIKEG 1.302.582 0
MIOCBWOEIG
Z0voAo 1.335.142 0
14. NoINéG UNOXPEMOTEIG
To kovdUAI «AoInEC unoxpewoeic» avaAleTal we eEnc:
31/12/2019 31/12/2018
AnodoxEC NPoownikoU NANPWTEEG 382.947 249.012
DopoAoyIKEG YNOXPEWOTEIG 1.239.900 1.395.381
ACQANOTIKEG YNOXPEWOTEIG 553.654 898.322
MpokaTaBoAEG neEAAT®V 14.033 0
'E€0da xprioewc douleupéva 139.343 141.580
ZUvoAo 2.329.877 2.684.294
15. KukAog Epyaciov
O kUkAoc gpyaciov Tne eTaipeiac, avaAleTal we eEnc:
01.01 - 01.01 -
31.12.19 31.12.18
MwANCEIC NPOoIOVTWY/ EPNOPEUPATWV 3.367.926 3.511.447
MNwANCEIC UNNPETIDY 9.182.851 9.985.502
ZUvoAo 12.550.776 13.496.948
16. K60TOG NWANOEVTOV
To kb60TOG NWANBEVTWV avalueTal wg €ENG :
01.01 - 01.01 -
31.12.19 31.12.18
KooTog nwAnBévrav 905.933 851.947
ApoIBEG Kal ££00a NpoownikoU 2.839.164 2.951.404
AuoIBEG Kal £€0da TPITWV 224.031 359.293
Mapoxég TpiTwv 3.955.894 4.958.506
dOpol - TEAN 135.329 141.816
Alagpopa €E0da 766.440 1.209.570
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MNpoBAEWeIC ekUETAAEUONC 16.937 22.818
ZUvoAo 8.843.728 10.495.352

17. Aoina £€c00da

Ta Aoina €goda avaAlovTal wg eEng :

01.01 - 01.01 -

31.12.19 31.12.18

‘EkTakTa kar avopyava £€0oda 111.219 0
'Ecoda anod napoxr unnpeciwv o

TpiTOUG 19.171 0

ZUvoAo 130.391 0

18. 'E€0da dioiknong

Ta €Eo0da dioiknong avaAlovTal w¢ €Enc :
01.01-31.12.19 01.01-31.12.18

AuoIBEg kal £€0da npoownikoU 501.029 520.836
AUoIBEG Kal £500a TPITWV 24.892 39.921
Mapoxeg TpiTwv 608.599 732.078
ddpor - TEAN 15.037 15.757
Aiagpopa £E80da 251.902 420.970
ZUvoAo 1.401.459 1.729.562

19. 'E€0da d1a0song

Ta €Eoda d1aBeonc avaAuovTal we eEnc:
01.01-31.12.19 01.01-31.12.18

Mapoxeg TpiTwv 1.521.498 1.630.195
Aildgpopa £50da 436.168 38.467
AnooBéoeic nayiwv 464.273 24.169
Z0voAo 2.421.939 1.692.831

20. Aoina £€0da

Ta Aoind £€0da avaAuovTal we ENC :

01.01 - 01.01 -

31.12.19 31.12.18
Aoind 'E€oda 0 33.679
ZUvoAo 0 33.679

21. XpnHaTooikovopika €coda - £€50da
Ta xpnuartooikovouikd £0oda, availovTtal we eEnc:

01.01 - 01.01 -
31.12.19 31.12.18
MoTwTIKOI TOKOI 8 5
ZUvolo 8 5

Ta xpnuaTooikovopikda €60da, avaAuovTal wG €ENG:
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01.01 - 01.01 -

31.12.19 31.12.17

Noinoi Tokol & £€€0da Tpanelwv 31.015 0
Tokol IFRS 16 298.731 0
Aoind XpnuUaTooIkovouika £E0da 20.797 82.904
ZUvoAo 350.543 82.904

22. dopol

O1 popol (£€0d0) avalliovTal we €EAG -

01.01-31.12.19 01.01-31.12.18

AvaBaMopevn popoAoyia (4.912) (81.823)
ZUvoAo ®opou (4.912) (81.823)

H Etaipeia dev éxel eheyxOei popoloyikd and TIG PpopoloyIKEC apXEC yia TIC XpNoei¢ 2016 £wg kal 2019. Se évav PeEANOVTIKO
(POpPOAOYIKO €AeyX0 €ival mBavov va eniBAnBolv nNpoadeTol POPOI Kal NPOCTIUA KATA To XpOvo nou Ba oAokAnpwBolv kail Ba
opiaTikonoin®ouUv. H dioiknan TnG ETaAIpEiag £xel oxnuaTiosl NPORAEWn yia avéAEYKTEC popoloyikd Xprioelg nooou € 50.000. Ol
avaBaM\opevol (Opol €I00dNPATOG MPOKUMNTOUV anod TIC MPOCWPIVEC dIaPOpPEC WETAEU TNG AOYIOTIKAG a&iag kal Twv
(POPONOYIKWV BACEWV TWV OTOIXEIWV evepynTikoU Kal nadnTikoU kal unohoyifovral BAcel ToUu OUVTEAEDTH (popoloyidg
£1003ATOG Nou avapeveTal va IoXUoEl OTIG XPROEIG KaTd TIC onoieg Ba avakTnBouv | Ba diakavovioToUv ol avaBaldpevol

@opol.
23. Znuiég ava peToxn

01.01 - 31.12,.2019 01.01 - 31.12.2018

KaBapd képdn / TNMIEG Xpong (331.582) (455.551)
>TABUIOPEVOC HECOC OPOC TOU APIBOU TWV HETOXWV 24.000 24.000
Znpieg ava perToxn (13,82) (18,98)

24. NOINEZ INQZTOMNOIHZEIZ

1. ZuvaAAayég pe ouvdedepéva HEPN

01.01.- 01.01.-

31.12.2019 31.12.2018

AyopEg ayabwv kal unnpeciwv 1.755.227 1.782.408
MwARCEIg ayabwv Kal UNnPecInV 11.042 0
Anarmmoeig and ouvOepEvVa PEPN 4.462.035,02 3.702.614,68
YNoxpewaoeig 0 OUVOEPEVA UEPN 960 406.611,85

O1 anaimoeig and ouvdedepéva KEPN agopolV KUpiwG: anaitnoeig anod Tnv taipeia STER CINEMAS A.E. nogo € 2.060.755
(31/12/2018 nocd € 1.815.567) kai anarrioeig anod tnv etaipeia ODEON CINEMAS A.E. noco € 1.973.033 (31/12/2018 nogd
€ 1.874.095)

2. Zkonoi & noAiTikég Alaxeipiong Kivduvmv
Enidpaon ano tnv eEanAwon Tng NMNavdnupiag COVID-19

H epgdavion Tng navdnuiag Adyw Tou kopwvoiol COVID-19 oTig apxeg Tou 2020 kai n paydaia naykoouia eEANAWOT Tng He
navw and 7.000.000 kpououata kai 400.000 BavaToug NayKooping HEXPI ONKEPQ, EXEl ENIPEPEI QUOEVEIG ENINTWOEIG TOOO
oTNV Naykoopia 600 Kal oTNV €yXwpIa OIKOVOUIKN avanTu&n kal dpacTtnpioTnTa.

SUPQWvVa PE TIC Mo NpOoPATeG ekTINOEIC To AEM katad To 2020 Ba napouadidoel Peiwon METAEU 5% - 15% kai Ba eival
anoTéheopa nou npogpyetal oxeddv and To oUVOAO TNnG OIKOVOUIKNG dpacTnpioTNTAG TNG XWPAg, ME TOUg KAAdOUG Tou
TOupIopoU, TNG €0TIAONG, TWV HETAPOPWV Kal TNG YuXaywyiag va ennpealovTal NEPIOTOTEPO.

EidIka oTov KAGd0 Twv KivnuaToypapwv n navonuia enédpace kataAuTikd. 'HOn and Tig 11.03.2020 n ekpeTdAeuon Twv
KIVnUaToypaikwv aibouowv (Ster / Odeon) sionABav og KABEOTWE UNOXPEWTIKNG AvaoTOANG TNG AEIToUpYiag Toug e KPaTIKn
€VTOAN. OI KIVNUATOYypAMOI NAPAUEVOUV OE avaoToAn HEXPI Kal OrpeEPa.
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Méxpl orjuepa eival og €EENIEN n diadikacia dpong TWV HETPWVY NEPIOPICHOU TNG eEANAwong TG navdnuiag pe apéBaio Tov
XPOVIKO 0piovTa TNG OAOKANPWOTNG TOU I Kal TUXOV €navagopdac Toug eve eniong dev eival Eekabapa Ta OUVOAIKA WETPa
OoTAPIENG TNG MoAITeiag Npog TIC NANYEIOEC ETAIPIEC.

SuvoyilovTag n GUVOAIKN enidpaacn TnG navonuiag otnv ETaipeia Ba eEaptnBei ano:
e Tn JIGPKEIA KAl EKTACH TWV METPWV NEPIOPICHOU PETAKIVAOEWY Kal AEIToupyiag Tng ayopdc,.
e Ta TeNIKA PETPA €VIOXUONG TNG PEUCTOTNTAC TNG AYOPAG
e To BaBuo6 avakTnong TWV TOUPIOTIKWY E003WV TNG XWPAG LA O OXEON HE TIG APXIKA EKTIHMUEVEG ANWAEIEG,

AOYW TNG UPICTAPEVNG HETABANTOTNTAG TwV JESOUEVWV Kal TWV NPOBAEWEWV avapopika e Ta anoTeAéopaTa kal Tnv €EEAIEN
TWV ENINTOOEWV TNG navdnuiag, n Aioiknon Tou Opilou oUoTNoE €IdIK opada epyaciac Kal SIEVEPYEI OXETIKEG agloAOYNOEIC
kal nhava dpdaong o€ TakTIkn BAon Ta onoia NAava nepIAaPPBAvVoOUV HETAEU GAAWV Ta PETPA AVTILETWOMNIONG NOU avagpepPovTal
napakaTw.

Avaloya Je Tnv €EENIEN TwV NpoavapepOUEVWY NapapeTpwy n Aloiknon €xel kaTapTioel SIAQOPETIKA oevapia SiakUPavong Twv
TAMIAKOV POWV KAl avaAoyng OXETIKNG AEITOUPYIKNG KAl XpNHATOOIKOVOUIKNC Opacng (case scenarios).

SupnepaopaTikda, o onoiadnnoTe nbavr €EENEN TV ENINTOOEWY TNG navdnuiacg, o €va Upo¢ BERaia Aoyikd We Baon Ta
onuepiva dedopéva, n Aloiknon Tng ETaipeiac extipd oTi n ETaipeia 8a ouveyioel anpookonTa Tn dpacTnpioTnTa TNG.

Ano To MdpTio nou apyioav va diagaivovtal ol ENINTMCEIG TNG Navdnuiag oTIG NWANCEIG 0 KAASOC TwV KIVAUATOYPApwY
ENNPEAOTNKE NOAU APVNTIKA KE TNV AnO@Ach UMNOXPEWTIKOU KAEIGIHATOC TWV KIVNUATOYpaPIKoV aiBoucwv. KaTtd To npmTo
5uUNvo TNG TPEXOUOAG XpNonG Ta €00da ano Tn AIToupyia Twv KivndaToypapwv avniav os € 2,83 ek peiwyeva KaTa agia €
2,82 ek 101 50% ano6 To avTioTOIKO NEPCIVO dIA0TNA.

l'a To UNOAOIMO TOU £TOUC, AOYW TwWV EI0IKWV CUVBNK®MV Kal 600 UNdapxel N apeBaidTnTa yia Tnv “enopevn pépa”, gival SUoKoAO
va yivouv AenTopepeic NpoBAEYEIG yia TNV nopeia Twv NwANoswv. Baoikoi napdyovTeg onwg evOLIKTIKA N ayopacoTIkn duvapn
TWV KaTavaAwTwv, N Nopeia Tou ToupioyoU, N NiBavoTnTa eNaveppaviong 2o0u kUPAToC TNG Navonuiac kabwg kai n epeon
(appakou/ gupoAiou nou Ba avTipeTwnifouv anoTeAeopaTikd Tov COVID-19, Ba €xouv onpavTikd poAo oTnv €EENIEN TNG
nopeiag Twv NwAnogwv. H ekTipnon Tng Aloiknong avagopika We Ta £€00da and TIG KIVNUATOYPAPIKEC aiBOUTEC yia Tn Xpron
2020 eivai 0TI Ba ival yeiwpéva KaTd 40%-45% oe oxEon e TNV Nponyouldevn Xpron.

AvTioToIXa, oc €ninedo AEITOUPYIKNG KEPOOPOPIAG EPAPUOCTNKAV HETPA MEPIOPIOPOU TOU AEITOUPYIKOU KOOTOUC Td onoid
avanpooappolovTal e Baon TIG vEeg e€eNiEeic kal dedouéva ayopdg (EknTwon evolkiou 40% yia TOUG PNVEG Mou dIapkei n
avaoToAn AsIToupyiag TwV NOAUKIVAHATOYPAPWY, £vTain npoownikoU O avaoToAr £pyaciac), evw napalnia n Aioiknon
enavadianpaydaTeleTal OAEG TIC BACIKEG CUUPBATEIC ASITOUPYIAG E GTOXO TNV avanpooapuoyn Bacikwv Opwv OTa TPEXOVTA
dedopéva.

InUEIQVETal WOTOG0 OTI KABWG N UYEIOVOUIKN Kpion gival o NARpn €EENIEN, 01 aVTEPW EKTINAOEIG kal NApadoxeg TNG dI0IKNoNG
EVEXOUV UYNAO Babuo aBeBaioTnTac.

H onuavTikn NToon Twv NOANCEWY Nou NPoBAENsTal o< eninedo £Toug ot oxeon We To 2019, ekTipdral 6T Ba dnUIouUpyHoEl
ONMAVTIKEG NPOOOETEG TAPEIAKEG AVAYKEG YIA TIG ONOIEE N AIoiknon NéPA TWV PETPWV MEPIOPIOHOU TWV AEITOUPYIKWOV danavwv
npoBaivel dN O EVEPYEIEG yIA TNV AVTILETONION TOUC. EVOEIKTIKA, QUTEC sival:

¢ YNOXPEWOEIC O NPOMNBEUTEC Kal EKMICBWTEG: STIC NEPINTWOEIC, MOU Ol CUMBATIKEG NUEPOUNVIEC ANONANPWHING TOUG
napnABav KaTd Tnv nepiodo TNG UYEIOVOMIKNG KPIoNG €V HECW TNG UNOXPEWTIKNG AVAOTOANG EpYAciav, N Aloiknon Tou
Ouilou dianpaypaTeUeTal yia Tn pUBUIOT Toug.

e O@eIAéC Npoc To Anpooio: Fiveral nAfPNG XPrion TWV KPATIK®V pUBUICEWY YIa OQEINEC NOU OXETI(oVTal e EPYODOTIKEC
EI0QOPEC Kal Ppopoug (GMNA, dMY) nou dnuioupyrnBnkav kata Tnv npoavagepdeioa nepiodo.

e Exouv E&ekivioel oulnTnoeiC PE TA MIOTWTIKG 1dpUKaATa yia Tnv elpeon BEATIOTNG AUONG avagopika He Tnv
€EUNNPETNON TWV DAVEIOKWV UMNOXPEMOEWV KAl GXETIKWV UPIOTAUEVWV puBUioEwy, kabwg Kal yia Tn dnpioupyia VEwv
YPAMHWV XpnHaTodoTtnong (Me f/ kal Xwpic Tnv eyylnon Tou EANvikoU Angogiou) yia TNV KAAUWn avaykov
KepaAaiou Kivnong.

Me dedopEvn Tn Jakpoxpdvia cuvepyaaia Tne ETaipeiac e Toug ev BEUAT NPOPNBEUTEC, EKUIOBWTEC Kal TA MIOTWTIKA 10pUaATa
0€ ouvOUaoNO Kal JE Ta PETPA OTNPIENG TNG NOAITEIAC yia TN AEITOUPYIa TWV ENIXEIPACEWY NOU NAATTOVTAI anod Tnv navonyia
Kal avapévovTal va BeopoBeTnBolv OTO €MOMEVO XPOVIKO d1aoTnua, n Aloiknon Tng €Taipeiag ekTida OTI PE TIC AVWTEPW
EVEPYEIEG Ba aVTIETWNIOTOUV EMITUXWG Ol NPOCBETEG TAMEIQKEG avAykeg nou €xouv dnuioupynBsi Aoyw navdnuiag kai Ba
OUVEXIOTEl anpdokonTa n odaAn Asiroupyia TnG.

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O1 dpacTnpIOTNTEG OnUIoUpYyoUV JIA(POPOUG  XPNHATOOIKOVOUIKOUC KIVOUVOUC, OUMNEPINAUBAVOUEVWV TWV  KIVOUVWV
OUVAAAyHATIKQV IGOTIMIOV KAl EMNITOKIMY, MNIOTWTIKWV KIVOUVWV Kal KIVOUVWY peucToOTNTAG. To yevikd npdypappa diaxeipiong
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KIVOUVWV TNnG Taipeiag oTiAleTal oTo anpOBAENTO TwWV XPNHATOMIOTWTIKWV AyopwV Kal MDINKEI va €AAIOTOMNOINCEl TNV
£vOEXOMEVN ApvNTIKN TOUG ENIdPACN OTN XPNHATOOIKOVOUIKN anodoan Tng eTaipeiac.
H Oiaxeipion KIVOUVWV OIEKNEPAIWVETAlI and TNV KEVTPIKN OIKOVOMIKN UMNpedia Tng €Taipeiag, n onoia AsIToupysl He
OUYKEKPILJEVOUG KAVOVEC NMoU E£XOUV eykpIBei and To AIOIKNTIKO ZUPBOUAI0. To AloiknTikd SZUPBoOUAIO Napéxel odnyiec Kal
KaTeUBUVOEIG yia TNV YevIKn diaxeipion Tou kivdUvou kabwg kal IIKEG odnyieg yia Tnv SIAXEIPION OUYKEKPIMEVWY KIVOUVOV
OnwWG 0 CUVAAayHaTIKOG Kivduvoc, 0 KivOUVOG ENITOKIOU Kal 0 NIOTWTIKOG KivOuvoG.
Ta XpnNHATOOIKOVOUIKA NPOIOVTA Nou XpnoIdonolel n eTaipeia anoTe\oUvTal KUPIWG and kaTtabeoeic o€ TpAneles, ouval\ayeg
o€ &Evo vopIioda, TpanedikoUg davelakoUg Aoyapiaopouc, Aoyapiaopuouc I0MPAKTEOUC Kal MANPWTEOUG, HEPIOUATA NANPWTEA
Kal UMOXPEWMOEIG MOU NPOoKUNTOUV anod cupBoAala XpnuaTodoTIKAG HIoBwoNG kal GUHBACEIG EKXWPNONG ANalThOLWV.
H diadikaadia nou akoAouBeiTal gival n NapakaTw:
> AEloAdynon Twv KIVOUVWV Nou oxeTidovTal JE TIC dpacTnpIOTNTEC Kal TIG AEITOUPYIEG TG ETAIPEIAG,
> 2xedIaopoG TNG PeBodoAoyiag Kal enIAoYR TwV KAaTAANA®WY EVEPYEIDV 1/Kal XPNHATOOIKOVOUIKWVY NPOiGVTWY yid TNV
peiwon Twv KIVOUVQV Kal
> ExtéAeon/e@appoyn, oUupwva We Tn diadikacia nou €xel eykpiBei and Tn dioiknon, Tng diadikaaiag diaxeipiong
KIVOUVQV.

Kivduvog ayopag

Qc kivduvog ayopdc opileTal o kivduvog oTn Bacn Tou onoiou n eUAoyn afia N ol PEANOVTIKEG TAMIOKEG POEC TWV
XPNHATOOIKOVOUIKWV HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUPAVOEIC eEQITiag HETABOAWY OTIC TIMEG TNG Ayopdc.

0 ev MNoyw kivduvog yia Tnv eTaipeia somialetal o dU0 Bacika €idn KIVOUVWV: Tov CUVAANAYMATIKO KivOUvVO Kal Tov KivOuvo
€MITOKIOU.

ZuvaAAaypaTikag Kivduvog

H eTaipeia dev ekTiBeTAl O ONUAVTIKO CUVAAAQYHATIKO KivOUVO, KUPIWC AOY®w TOU YEYOVOTOC OTI €MIAEYEl va ouvaAAdooeTal
JE gUnopIkoUg 0ikoug nou edpelouv oTnv Eupmnn kal cuvaAAdoosTal Povo o€ sUpw.

Kivduvog eniTokiou

H eTaipeia dev ekTiBeTal oTov KivOuvo eniTokiou kaBw¢ de Xpnoidonoliei daveiakad kepaAaia. MapdMnAa n etaipeia dev
XPNOILOMNOIEl XPNIATOOIKOVOUIKG Napaywya.

MeTaBoAr J€oou eniTokiou 1% -1%
Enidpaon oTa XpnHAaToOIKOVOUIKA )

£Eoda 60.142 60.142
Enidpaon oTa anoteAéopata Xpriong -60.142 60.142

MoTWTIKAG KivOUuvog

H ékBeon Tng eTaipeiag 6oov agopd Tov NICTWTIKO KivOUVo NePIOPIZETAl GTA XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEI Ta onoid
avaAlovTal w¢ €Enc:

Mooa oe €

Katnyopisg XpnHATOOIKOVOHIKGV OTOIXEIWV 31/12/2019 31/12/2018
Noinég MakponpdBeopeg ANaiTnoeig 21.150 23.086
MeAaTec kal Aoinég Eunopikég Anaitioeig 341.615 300.403
NoInEG AnaitTioeig 4.984.281 3.927.281
Tapiakd AigBeoipa kal Tapeiakd igoduvapa 192.025 337.335
ZUvolAo 5.539.071 4.588.105

Ta Tapeiaka 100dUvapa apopouv Bpaxuxpovies, UPnANG eukoAiag peuoTonoinong enevOUGCEIC, NOU €ival EUKOAA HETATPEWIHES
0€ PETPNTA Kal ival TOoO kovTd aTn ANEN TOuG Nou eU@avilouv ageAnTéo Kivouvo yia aAAayEG oTnv anoTiunar) Toug KaTtd To
XPOVO TNG PEUCTONOINONG TouG. To UNOAOINO NOU aPopd TIC ANAITACEIG £vavTl NEAAT®Y, apopd UNoAoINo HETA NPORAEYEWV
anopeinong,

H eTaipeia £xel Bonioel kal epappolel d1adikaaiec NIOTWTIKOU EAEYXOU HE GTOXO TNV EAAXICTONOINGN TWV EMOCPANEIDV Kal TV

apeon kaAuwn Twv anarnogwy. H NoANImiki  €ival va ouvepyaletal povo Pe a&ionioToug NEAATEG. STIG NEPINTWOEIG EVOEIEEWV
ENIOPANEING TWV aNaITAOEWV SlevepyoUVTal OXETIKEG AMNOMEIMTEIG,
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Ma TG AoINEG anaiTnoEIg ONWG Kal yid Ta UNOAoINa XpnHAToOIKOVORIKG OTOIXEid, N €Taipeia dev €KTIOETAI O GNUAVTIKO
NIOTWTIKO KivOUVO.

Kivduvog peuoToTnTag

H Etaipeia, diaxelpideTal Tov KivdUVO peUCTOTNTAG HE TNV OUVEXT NapakoAoUdnan Twv XpnHATopowv TngG. Mpolnoloyider kai
napakoAouBEi TIC XpNHATOPOEC TNG KAl EVEPYEI KATAAANAG, MOTE VA UNAPXOUV CUVEXWG TAWeiaka diaBéaiya (kai iooduvapa),
Kabwg kai axpnolgonoinTa Tpanedika NiICTWTIKA OpId.

O1 avaykeg peuoToTNTAG napakohouBoUvTal o kabnuepivr) kal eBdoadiaia Bacn Kabwg kal o€ pia KuMOWevn nepiodo 30
nUepwv. O1 HakponpOBETIEG avaykeg PEUCTOTNTAC YIA TOUG ENOMEVOUG 6 WNVEG Kal TO ENOMEVO £T0C NpoadiopilovTal pnviaia.

EVTOG6 pnvv 6 €nG 12 piveg 1 éwg5 €t MNavw ano 5 €Tn

MakponpoBeaEeC dAVEIAKEG UNOXPEWTEIC 0 0 3.714.406 964.609
NOINEC HAKPONPOBETEG UNOXPEWTEIC 0 0 1.070.750 210.755
MPOUNBEUTEG Kal CUVAPEIC UNOXPEMOTEIG 1.322.248 1.081.840 0 0
BpaxunpoBeopeg Aavelakeg YNOXPEWTEIG 702.760 632.382 0 0
NOINEC UNOXPEWTEIG 1.281.432 1.048.444 0 0
TeAiko unoAoino 3.306.441 2.762.666 4.785.156 1.175.364

3. MoAimikég kai J1adikaoieg diaxeipiong kepalaiou

01 oToxo! TnG ETaipeiac 6oov apopa Tn diaxeipion Tou Ke@aAaiou €ival ol €Enc:

e va eEao@aliosl TNV IKAVOTNTA TNG ETAIPEIAg va guveyioel Tn dpacTnpioTnTa Tou (going-concern) kai

e va §ao@aliosl Hia IkavonoinTIkr anddoon aToug HETOXOUG

e va diaTnproel 13aviKr KaTavoun KeQaAdiou PEIMVOVTAG KAT auTov TOV TPOMO TO KOGTOG KEPAAdiou.
H Etaipeia yia va diatnprioel i} va npooapuocel Tnv Ke@aAalakr] diapBpwar| TNG UNopei va PETABAAEI TO PEPIOUA MPOG TOUG
METOXOUG, va EMICTPEWEI KEPAAAIO OTOUG WETOXOUG, VA €KOWOEI VEEG UETOXEG I VA EKMOINCEl NEPIOUCIAKA OTOIXEIQ yia va
UEIWOEI TO XPEOG TNG.
SUPQwvVa Pe OUOIEC NPAKTIKEG ToU kKAGdou n ETaipeia napakoAouBei Ta kepaAdia TNG Ue BACN TO OUVTEAEDTH HoxAsuang. O ev
AOYw ouvTeAeaTnG unoAoyileTal diaipwvTag Tov kKaBapd davelopd We Ta ouvolika anaoyoAoUpeva kepdhaia. O kabapog
davelopdg unoloyileTal w¢ To «ZUvoAo davelopoU» (oupnepIAauBavopévou  «BpaxunpoBeoiou Kal pakponpobecpou
davelopoU» Onw¢ epgaviletar otov Ioohoyiopd) peiov «Tapeiakd OiaBéciya kal Tapelakd 1coduvapa». Ta OuvoAiKa
anaoyoAoUpeva kepahaia unohoyifovral w¢ «Idia kepalaia» onweg eugavifovral aTov I00AoYIoHO GuV Tov kaBapd davelouo.

4. EVJ3EXOHEVEG UNOXPEWNOCEIG KAl SECHEUCEIG

- AVEAEYKTEG (POPOAOYIKG XPNOEIG
H eTaipeia dev Exel eAeyxBei popoloyikd yia Tnv nepiodo 2/6/2016 ¢wg 31/12/2019. H eTaipeia owpeuTIKa £XEI OXNUATIOE! yia
EVOEXOMEVEG UMNOXPEWOEIC and avEAEYKTEG XPNOEIG noooU € 50 xIA.. H Aloiknon TnG €TaIpeiag EKTIUA OTI O EVOEXOMEVOUG
HEAMOVTIKOUC enaveA&éyxoug anod TIG POPOAOYIKEC apXEC, dev Ba NPOKUWOUV ENNPOTOETEC (POPONOYIKEC DIAPOPEC UE ONUAVTIKN
enidpaon oTic OIKOVOUIKEC KaTaoTdoelc.

- Enidikeg YNOOEoEIG

Aev unapyouv enidIkeg ) uno diaITnaia dIaopEC TNG £TaIPeiac, kabwg kal ano@Aaceig dIKAGTIKWV 1) JIAITTIKWV 0pyavwv nou
EVOEXETAI VA £XOUV EMINTWAN OTNV OIKOVOUIKN KATAGTAGN TNG ETAIPEIAC,

- Epnpdaypara Bapn eni Twv nayiowv oToixginv
Eni Twv nayiwv aToixeinv dev ugioTavtal eunpaydara Bapn. Eniong dev undpyouv Aoinég deOUEUTEIG TNG ETAIPEIAG.

5. Zuvéxion TnG dpaoTnpIoTNTAG
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ODEON ENTERTAINMENT MANAGEMENT AIAXEIPIZHZ KAI EKMETAAAEYZHZ KINHMATOIPA®IKQN
AIOOYZQN ANQNYMH ETAIPEIA

O1 NapoUoEG OIKOVOUIKEG KATAOTACEIC £XOUV ouvTaxBei ano Tn Aloiknon oUPPwva We TN AOYIOTIKI apxn TNG ouvexi{OPEVNG
dpaoTtnpidTnTag (going concern). H Xxprion auTnc TN AoyIoTIKAG BAong AdpBavel unoywn, HETAEU AV, TNV TpEXOUOA Kal TNV
NPOBAENOMEVN XPNHATOOIKOVOUIKR B€on TnG ETaipeiac. Ta idla ke@AAaia TnG €TAIPEIAC AOYW TwV CUCCWPEUHEVWV (NHIMV,
£XOUV KATAOTEI apvnTIKG Kal k¢ €K TOUTOU GUVTPEXOUV ol NpolnoBeaeic TN nap.4 Tou apbpou 119 Tou N.4548/2018, Bdoel
TOU onoiou To AIOIKNTIKO ZUMBOUAIO unoxpeoUTal va OUYKAAEDEI TN YEVIKI OUVEAEUON TWV HETOXWV Me BEua Tnv Afwn
KaTaMnAwv pETpwv. EninAéov To KUKAOMOPOUV eveEPYNTIKO UNOAEINETAI TWV BpaxunpOBeTwy UNOXPEWTEWY KaTa 487 XIA.
eupw. la To Aoyo auTd ol péToxol kahoUvTal va anopacioouv oTnv Npooexn Fevikr ZuvEAeuon Tn ANwn PETPWV yia Tnv
BehTiwon Twv IBiwv KePaainv TnG ETapEIag kal TNV opaAn GuvEXIon TG dpacTnpioTNTA TNG . H Aloiknon exTiya oTi n ETaipeia
£xovTac Babia yvaaon Tng ayopdc, 6a avakTrnoel €00da kal PePidia ayopuwv.

H Aloiknon Tng eTaipeiag auveyilel va uhonolei £va eupy Npdypappa dpacewv He KUPIOUG OKOMOUG:

- Avabewpnon UPIOTAUEVOV CULQPWVIOV JE OUVEPYATEG.

- Kepahaiakn evioxuon ano Tnv 191oktnoia Tou OpiAou 6MoTe auTr anaitnBei, fj NAPOXWV UWPNAMV EYYUNCEWY NPOG
MoTwTEG TNG ETaipeiag

- Tn Jeiwon Tou KOOTOUG AsIToupyiag,

- Tn pUBuIon TV BpaxunpdBecuwV EI0POP®Y Kal POPWV NPOC Td aoPaAAIoTIKA Tapeia kal 0 EAANVIKO Anpooio

Yno To Npiopa TwvV avwTEPw YEYOVOTWY, aAAa kal dedopévou OTI n Aloiknaon dev £xel AaBel kapia EvOEIEN OTI O EVEPYEIEG
nou €xel axediaoel dev Ba oAokAnpwBoUv pe eniTuyia, dnuioupyei TNV gUAoyn npoodokia aTn dioiknaon OTI n €Talpeia Ba
gival og BEan va ouveyiosl anpdokonTa Tn AEIToupyia Tng Kai

6. TeyovoTa HETA TRV nUEPOUNnvia Tou IcoAoyioHOU

EkTdc and tnv enidpaon ano tnv e€aniwaon Tng Navdnuiag COVID-19 6nw¢ avagepeTal ot onueinan 24- 2 dev undpyouv
aMa yeyovoTa WETA TNV nuepopnvia Tou IooAoyiopoU mou Ba pnopoloav va €nnPeAcouV onUavTika TIG OIKOVOUIKEG
KaTaoTaosig Tng ETaipeiac.

7. 'Eykpion XpnpaTooikovouikav KataoTaocsnmv
H Etroia Oikovopikry 'EkBgon yia Tn xprion 2019 (1.1.2019 éwg 31.12.2019) eykpibnke anod To AIOIKNTIKO ZUMBOUAIO TNG
Etaipeiac Tnv 21 Iouviou 2020 kai €xel dnuoaionoindsi Pe Tnv avapTtnon Tng oto dIadikTuo oTnv NAEKTPovikn dielBuvan:
www.ave.gr.

ABrva 21 Touviou 2020

O MNpoedpog Tou AS O MpoioTdpevog Tou AoyloTnpiou O AieuBUvav ZUPBoUAOG
BoUAyapng AndeToAog KouTtouhag MavayiwTng KpeQiac Eppavounh
ApiBu. Adeiag 0112732
A’ TaEn
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