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I. AHAQZEIZ MEAQN AIOIKHTIKOY ZYMBOYAIOY

BeBaiwveTal OTI oI ouvnuuéveg Etroiec OikovopikéG KaTtaoTdaoeig yia Tnv xpron 01/01 —
31/12/2015 cival ekeiveg nou eykpibnkav and To AloiknTikd ZUpBoUAIo Tng ZTEP ZINEMAZ (STER
CINEMAS) ANQNYMH EMMNOPIKH ETAIPIA EKMETAAAEYZHXZ KINHMATOIPA®IKQN AIOGOYZQN KAI
ENIXEIPHZEQN OEAMATOZ KAI WYXAIQIIAZ A.E. Tnv 26/05/2016 kai €xouv dOnuoacionoindei Pe Tnv
avaptnon oou¢ oTo OladikTuo, ortnv OdleuBuvon www.stercinemas.gr . Emonuaivetrar o1l Ta

OnuooionoinBévTa oTov TUMO GUVONTIKA OIKOVOMIKG OTOIXEia OTOXeUOUV OTO va NApdoyouv OTov
avayvwoTn OpPIoUEVA YEVIKA OIKOVOUIKA OTOIxEid aAAa Oev NApEXOUV TNV OAOKANPWWEVN €IKOVA TNG
OIKOVOMIKNG B€0onC kal Twv danoTeheoudtwv Tng ETaipeiac, oUpgwva pe Ta Aibvry MpdTuna

XpnUATOOIKOVOUIKAG Avagopdc.

O MPOEAPOZ TOY A.Z.

IQANNHZ BAPAINOITANNHZ
AH-0427715


http://www.stercinemas.gr/
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II. EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAENKTH AOIIzTH

Mpoc Toug Metdxoug Tng Etaipeiac «STEP SINEMAS ANQNYMH EMIMOPIKH ETAIPIA EKMETAAEYSHS
KINHMATOIPAGIKQN AIOOYZQN KAI EMIXEIPHZEQN OEAMATOS KAI WYXAMQIIAS A.E.»

‘EkOgon €ni TV XpnHATOOIKOVOHIK®V KaTaoTacewv

EAEYEQUE TIC OUVNUUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiac «STEP SINEMAS ANQNYMH
EMIMOPIKH ETAIPIA EKMETAAAEYZHX KINHMATOIPA®GIKQN AIOOYZQN KAI EMIXEIPHZEQN
OEAMATOZ KAI WYXAMQIIAZ A.E.», ol onoiec anotehoUvTal anod Tnv KATAGTACN XPrUATOOIKOVOUIKAG
Béong TNG 31" AekepPpiou 2015, TIC KATAOTACEIC CUVOAIKOU €1000MKATOC, METABOAWY 10iwV KEPAAdiwV
KAl TAUEIGKWV POV TNG XPNOEWS Nou €ANEE Tnv nuepounvia autn, kabwe kal NepIANYN CNUAvTIK®V
AOYIOTIKWV apy®V kal HeBOdwWV Kal Aoinég ENEENYNHATIKEG MANPOPOPIES.

Eu@uvn Tng Aloiknong yia Tig Xpnuaroolikovopikég KaraoTdaoeig

H dioiknon €xel Tnv €uBUVN yia TNV KATAPTION Kal EUAOYN NApouaciaon auTwv TwV XPNUATOOIKOVOUIKWY
KATaoTaoswv oUPQwva e Ta Aigbvr) MpoTuna XpnuaTooiKOVOUIKNAC Ava@opdc, Onwe auTd €Xouv
uloBeTnBei and Tnv Eupwnaikr ‘Evwon, Onwg Kal yia eKEIVEC TIC E0WTEPIKES DIKAIOEC, nou n dloiknaon
kaBopilel w¢ anapaiTnTeg, WOTE va kabioTaral duvarn N KaTapTion XPnUATOOIKOVOUIKWY KATAOTACEWY
anaMaypévav and ouciwdn avakpiBeia, Nou oPeiAeTal €iTe € andarn €ite o Aaboc,.

EuOuUvn Tou EAgyKkTh

H OIkn pag ubuvn €ival va eKppACoUNE YVOUN €M AUTWV TWV XPNHATOOIKOVOUIKWY KATAOTACEWV WE
Baon Tov €AeyX0 pac. Alevepynoade Tov €Aeyx0 pag oupewva pe Ta Aigbvr Mpotuna EAéyxou. Ta
npdTUNa auTtd anairolV va CUPHOPPWVONAOTE HE Kavoveg deovToloyiac, kKaBwe kal va oxedialouye Kal
OIEVEPYOUE TOV EAEYXO WE OKOMO TNV anokTnon eUAoyng dIacpalionc yid TO €AV Ol XPNUATOOIKOVOUIKEC
KATaoTAoEIG sival anaA\ayuévee and ouciwdn avakpiBeia.

O €heyxoc nepidauBavel Tn dievepyeia dIadIKACIMV YIA TNV ANOKTNON EAEYKTIKWOV TEKUNPIWV, OXETIKA UE
Ta Nooa Kal TIG YVWOTOMOINCEIC OTIC XPNHUATOOIKOVOUIKEG KATAOTACEIC. Ol enmAeyOpeveC dladIKaoieg
Baoifovral oTnv Kpion Tou eAeykTr nNePIAAPBAVOUEVNG TNC EKTIMNONG TWV KIVOUVWV OUCIWO0UG
avakpifelac Twv XPrnHUATOOIKOVOUIK®OV KATAoTACEWY, Nou OPEIAETal €iTE 0 andTn €ite oe AaBoc. Katda
TN OIEVEPYEID QUTWV TWV EKTIMNOEWV KIVOUVOU, O €AEYKTNG £€EETALEl TIC €OWTEPIKEC OIKAIDEC nou
oxeTilovTal Je TNV KATAPTION Kai €UAOYn Napouciaocn Twv XPnUATOOIKOVOUIKWY KATAOTACEWV TNG
ETAIPEIAG, PYE OKOMO TO OXEJIAOUO EAEYKTIK®Y OIadIKAOIWV KATAANAWY YIa TIC NEPIOTACEIG, AANG OXI HE
oKonod TNV €KPPAcn YVwUNG €ni TG AnoTEAEOUATIKOTNTAC TWV E0WTEPIKMY OIKAIdWV Tng £Taipeiac. O
£AeyXoG nepidapBavel gniong Tnv agloAdynon Tng KataANAOTNTAG TwV AOYIOTIKWV apXWV Kal JeBOdwY
nmou Xpnolgonoinenkav kai Tou €UAOYOU TwV EKTIMACEWV mnou &yivav and Tn dloiknon, Kabwg Kal
a&loAdyNon TN GUVOAIKNG NapousiacnG TV XPNHUATOOIKOVOUIKWY KATAGTATEWV.

MOoTeUOUPE OTI T EAEYKTIKA TEKUNPIA MOU £XOUUE CUYKEVTPWOEI €ival €NAPKN Kal KaTaAnAa yia tn

BePeNiWON TNG EAEYKTIKNAG HAC YVOMNC.

F'voun

KaTtd Tn yv®un pac, ol CUVNUMWEVEC XPNUATOOIKOVOUIKEC KATAOTACEIC napouaialouv gUAoya, ano Kade
ouaindn danoyn, TNV olkovouikr Béon Tng ETaipeiag «=TEP ZINEMAZ ANQNYMH EMIMOPIKH ETAIPIA
EKMETAAEYZHZ KINHMATOIPA®IKQN AIOOYZQN KAI EMIXEIPHZEQN GEAMATOZ KAI WYXAIQITAZ
A.E.» kata Tnv 31" AekepBpiou 2015 kai TN XpNHATOOIKOVOUIKN TNG €NidO0N Kal TIG TAMEIAKEG TNG POEG
yla Tn xpron nou €Ange Tnv nuepounvia autr) oUPQwva We Ta Aiebvry MpdTuna XpnuaTooIKOVOUIKNG
Avagopdc, 6nwe autda £xouv UloBeTnBei and Tnv Eupwnaikry ‘Evwon.
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‘Eppaocn Oéparog

EqioToupe TNV npoodoxn oag otn onueimon V.2. Twv XPNUATOOIKOVOUIKWV KATAOTACEwvV, Ornou
neplypageTal To Béua OTI OI OUVNMUMEVEC XPNUATOOIKOVOUIKEG KATAOTAOEIC TnG ETaipeiag €xouv
ouvTtaxBei pe Baon TNV apxn TNG OUVEXIONG TNnG OpacTnpidTnTag TnG. Enionuaivoupe Tnv Unapén
OPIOHEVWV OIKOVOMIKWY EVOEIEEWV Nou pnopei va BETouv o ap@IoBATNon auTnv Tnv apxn. O evoeiEeig
agpopolv Tnv Unap€n onuavTikwv apvnTIKV anoTEAEOUATWY, ApvnTIKWV OEIKTWY, ONUAVTIKOU UWoug
UNOXPEWOEWV Kal apvnTikoU Kepahaiou kivnong. H nepiypageioa karaoraon unodnAwvel Tnv Unapén
aBepaioTriTwy, ol onoieg 6a pnopoloav va NPOKAAEooUV apPIBONEG yia TNV anpOoKONTN GUVEXION TNG
dpaoTnpioTNTac TG ETaipeiac. H dioiknon, ocUUgpwva e Toug oxediaopoUc TnG nou agloAoynonkav and
TNV NAEUPA Pag, eTIUG OTI Ta NPOBARKATA QUTA OXETICOVTAl UE T OIKOVOMIKN OUyKupid, Ynopouv va
avTideTwnioToUV kal OTI Ogv TiBetar {ATnpa yia Tn ouvéxion Tng dpactnpidTnTag Tng ETaipeiag,
npolnoBeon n onoia &€xel ANgOsi unNOwn KaTta Tn OUVTAEN TWV CUVNUHEVWY XPNHATOOIKOVOUIKWOV
KATAOTAOEWY, MOU OuvTAxBnkav e OedOPEVN TNV apxn TNnG OUVEXIONG TNG EMIXEIPNHATIKAG
dpaoTnpIoTNTAc TNG ETaipeiac . Tn yvoun pYag dgv diaTunwveTal ENIPUAAEN o ox&an Je To BEPa auTo.

'EkOgon €ni AAA@V Nopik®V kai KavovioTIK®V ANAITACEWV

EnaAnbeloaye Tn ouppwvia Kal TNV avTioToixnon Tou nepiexopévou Tng 'EkBeong Alaxeipiong Tou
AloIKNTIKOU JUPBOUAIOU HE TIC OUVNMUMEVEG XPNHUATOOIKOVOUIKEG KATAOTACEIC, OTA NAdiCId TwV
opI{OpEVWY ano TIG dIATAEEIC ToU K.v. 2190/1920.

ABrva, 7 Iouviou 2016
O OpKwTOG EAEYKTNC AOYIOTNG
NTdavarog AnpRTeNG
AM. Z.0.E.A. 11521

O GrantThornton

An instinct for growth’

Opxwroi EAeykrég Z0pBoulor Emyeiprioewy
Zeqlpou 56, 17564 MNahaid GdAnpo
AM. ZOEA 127
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III. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

MNpoc Tnv TakTikn FevIKA SUVEAEUON TwV K.K _MeTOYwV ThC AV@OVUUNG ETAIPEIAC UE TV ENWVULIa

2ZTEP ZINEMAZ (STER CINEMAS) ANQNYMH EMINOPIKH ETAIPIA EKMETAAAEYZHZ
KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ KAI WYXAIQriIAz A.E.

Eni Twv Oikovouik@wv Karaotdoswv Tnc ¥pnonc 01.01 - 31.12.2015

Kupieg kal KUpiol Metoyol,

Katd Tnv katdBeon npog €ykpion oag, Twv OIKOVOUIKWYV KATAOTACEWV TNG ETAIPEIAC yia TNV TAIPIKN
Xpron nou €Ange Tnv 31n AskeyPpiou 2015, oag napouoialoupe Tnv napouca €kBeon pac eni Twv

NENPayuevwy Tne Xprong auTng.

H ev ANoyw eraipikn xprion €ivai n 217 kata osipd kai nepiAauBavel Tn xpovikr nepiodo and 1n
Iavouapiou 2015 éwg 31n AekepBpiou 2015.

Katd Tn Oldpkeia TnG Xprnong autng ol dpacTnpioTNTEG TNG £TAIPEIAG UNAPEav CUUQPWVEG PE TNV
IoxUouoa VopoBeaia Kal Toug okonoUc TNG, Onwg opidovTal 0To KAaTaoTaTIKO TNC.

O 100M\oyIouOC, Ta anoTeAéopaTa Xpriong, Ol KATaoTAoElC PETABOAWV TnG kaBaprnc Béong  kai
TAPEIGKWY POV, KABWGC Ol «ONUEIMOEIC NI TWV OIKOVOUIKWV KATAGTACEWV>» TNG WE Avw XPRong onwg
OnuooieuTnkav kai unoBalovTal otnv Tevikn JUVEAEUON, OuvTAXOnkav ouuewva Pe Ta Aigbvh
MpdTuna XpnuaTooIKOVOUIKAG Avagopdc.

To AIOIKNTIKO ZUPBOUNIO €MIXEIpVTAG Kid avadpopn €ni TwV €pYAci®V TNG €TAIPEIAG, ONWG Kal TWV
OIKOVOMIKWV KATAOTACEWV TNG, 0aG yVwpIlel Ta NapakdTw:

a. EEEMiEn Epyaciov

O1 kaBapec NWANOEIC TN eTaipeiac aviiABav os € 8.618 xIA. €vavTi € 7.158 xIA. TnG nponyoUUEVNG
XPROEWG.

O1 {nuIgC TNG eTaipeiac, npo Ppopwv, diapopPpwdnkav ot € -2.415 xIA. évavti nooou € -3.770 XIA. TNG
MPONYOUKEVNG XPHONG.

O1 {nuIEC PETA anod PpOpoUG TNG eTalpeiac diapopPpwdnkav os € -2.400 xIA. évavti nooou € -3.654 XIA.
TNG NPONYOUHEVNG XPAONG.

To un KUKAOPOPOUV evepynTIKO Yia TNV Taipeia diagoppwbnke ot € 37.112 xIA. évavti nocou €
37.571 xiIA. Tng nponyoUuevNG XpPNAonc.

To KukAogpopoUV evepynTIKO Yia Tnv eTaipeia dlagoppwOnke ot € 11.620 xIA. €vavti nocou € 10.663
XIA. TOUG NponyoUHevNG XProng.

To oUVOAO TWV UNOXPEWOEWY dIapopPwBnke ot € 35.458 xIA. vavTl noooU € 57.966 XIA. TNG
MpONYoUHEVNG XPAONG.

'0O00 agopd oTa ndayia oToIXEIa TOUG ETAIPEIAG ol EMIJEPOUC avalloelc NepIAaBAvovTal Toug
«ONUEIMOEIG» £Mi TWV OIKOVOUIK®MV KATAGTAGEWY, Ol 0OMoieg anoTeAoUv avanoonacTo HEPOG TOUG.
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B. O1kovopikn O¢on ETaipeiag
J€ OXEON HE TNV NPOoNyoUEVN XPrion Ol OIKOVOUIKOI OgikTEG NnapouaialovTal we KaTwoi:

To KukAopopoUV evepynTIKO TNG KAAUNTEN KaTd 37,96% TIG BPaxunpOBeCIEC UNOXPEWMOTEIC TNG, EVX YIA
TNV NPONYOUKEVN XPNon To v AOyw NocoaTo kaAuyng nrav 20,63%.

To kukhopopoUV evepynTIKO anoTeAei To 23,84% TnG OUVOANIKAG agiag Twv OTOIXEIWV TOU EveEPYNTIKOU
£V() YIA TNV NPONYOUMEVN XPoN TO avTiaToixo nocooTo ATav 22.11%.

H anodoTikoTnTa TwV 18iwv KePaidainv peiwdnke ano —38,27% nou nTav Tn Xxprion 2014 oc -18,10%
oTn xprion 2015.

Ta képdn npo Ppopwv anoTeAolv To -28,03% Tou Tlipou yia To 2015 evw yia To 2014 o avTioToIxog
OeikTng nTav -52,67%.

TEAOC Ta XPpNUATOOIKOVOMIKA £€00a NpoC To TLPo £XOUV TN axEon 15,77% evw yia TNV NPonyoudsvn
Xpron n oxéon auTn nTav 16,59%.

01.01 - 01.01 -
AgikTEC 31.12.2015 31.12.2014
AnodoTikoTnTa Idiwv KepaAaiwv -18,10% 38,27%
1010 Ke@aAaia / SUVONKEG YNOXPEWOEIG 37,43% -16,79%
MIkTO MepIBwPIo / MWANCEIG 19,35% 13,90%
'E€E0da Aloiknonc / NMwARoEIg 12,79% 18,24%
'EE0da A1aBeanc / MwANCEIC 8,86% 17,10%
Tokol / NMwARoEIg 15,77% 16,59%
KEpdn / NMwARCEIC -27,87% -52,04%
EEENIEN KUkAou Epyaciwv 20,40% -0,11%
EEENEN MikToU KEpBOUC 39,23% 114,10%
EEENIEN KOoToug MwAnBEVTWOV 17,36% -8,03%
EEENIEN EEODWV Aloiknong -15,54% -8,36%
EEENIEN EEODWV AiGBsoNC -37,63% -8,36%
EEENIEN XpnuaToolkoVOUIKWV EEOBwV 14,42% -2,70%
KukAogpopoUv EvepynTikd / BpaxunpdBeouec YNOXPEWOTEIC 37,96% 20,63%
KukAo@opoUv Evepyntikd / ZUvoho EvepyntikoU 23,84% 22,11%

Y. Koivwvikog anoAoyiopog

>Tnv Taipeia anacxoAndnkav 118 atopa pe oxeon €apTnUEVNC epyaaciac atn Xprion 2015 kal GuvoAika
kaTaBAnenkav yia piobouc, nuepopiodbia, pyodOTIKEC EIOPOPEC Kal AOINEC enIBapUVOEIG MOU apopouV
oTO NpPoowniko € 2.307.997 yia Tn xprjon 2015.

AIEYKPINIZEIZ ENI TQN KONAYAIQN TQN OIKONOMIKQN KATAZTAZEQN

MepaiTépw avaiuon Twv KovOUAIWV TOu I00AOYIOWOU, TNG KATAoTaong anoTeAECPATWVY yia Tn Xpron
2015 kabwc kal TNG kataoTaong PeraBoiwv kabapng B€ong Kal TwV TAUEIGKWY POWV NAPATIBevVTal OTIC
OIKOVOMIKEG KaTaoTAoeIC TNG KAEIOWEVNG XPNONG Nou akoAouBoUv.

7
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KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ NOY ANTIMETQNIZEI H ETAIPEIA

O1  JpaocTtnpidTNTeC TNG €Talpeiac  dnuioupyolv  OIAPOPOUC  XPNMATOOIKOVOUIKOUG  KIVOUVOUC,
OUMNEPIAAUBAVONEVWV TWV KIVOUVWY OUVAAAYUATIKQV ICOTIMIOV Kal ENITOKIWY, NICTWTIKWV KIVOUVWY
Kal KIVOUVwV PeucToTNTAc. To YEVIKO npdypaupa diaxeipiong KivOUvwy TNnG €Taipeiac eomialeTal oTo
anpOBAENTO TWV XPNMATOMIOTWTIKWY ayopwv Kal €MIOIOKEI va €AAXIOTOMOINOEl TNV €VOEXOHEVN
apvnTikn Toug £nidpacn oTn XPNHATOOIKOVOUIKN anodoaon Tng eraipeiac. Mepamrépw avaiuon yia Toug
KIvOUVOUG Kal TIC aBePaidTnTeC nMou avTideTwnilel n €Taipeia, napatibevral otnv avaAuon Twv
Oikovopikwv KaTaoTaoswv.

Kivduvog ayopdag

Qg kivduvog ayopdg opileTal o Kivduvog oTn BAcn Tou onoiou n €UAoyn agia n ol EANOVTIKEG TAMIAKES
POEC TWV XPNMATOOIKOVOUIK®V HECWY EVOEXETAI VA NAPOUCIACOUV JIAKUPAVOEIC EEQITiAc HETABOAWY OTIG
TINEG TNG ayopdc,

H eTaipeia €xel HEIWPEVN €KOEDN OTO OUYKEKPIYEVO KIVOUVO APeVOG AOYW TNG NolOTNTAC Kal apPETEPOU
AOYw TN diaonopdc Tou neAaTtohoyiou TnG.

O ev Aoyw kivduvog yia Tnv eTaipeia omialeTal og dUoO Baocikd €idn KivOUVWV: ToV GUVAAAAYMATIKO
Kivduvo kal Tov KivOUvOo €nIToKiou.

ZuvaAAayHaTIKOG Kivduvog

H eTaipeia 600V a@opad TIG NWANCEIC OpPAcTNPIONOIEITAl 0TV ayopd Tou E0wTePIKOU KATA CUVENEID
OAEC Ol ouvaA\ayec yivovTal e TO VOMIONA Tou KUPIOU OIKOVOMIKOU nepIBAAAovTog (VOuIoua
A&IToupyiac) To onoio gival To Eupw.

Ol ayopéC TWV EUMOPEUNATWY TNG ETaAIpEiac €ival, €miong, and To €0WTEPIKO £TOI DEV OUVTPEXE
ouvaAAayuaTIkOG KivOuvoG.

Kivduvog emiTokinv

H eTaipeia dev XpnoILONOIEI XPNUATOOIKOVOUIKG Napdywyd. ‘Onwc kal oTo Nponyoudevo £Toc, Ta Aoind
XPNHUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId KAl Ol AOINEG  XPNUATOOIKOVOUIKEG UMOXPEWOEIC OV
ennpealovral onuavTika and TIPEG emiTokiwv. O dAVEIGKEC UMOXPEWOEIG TNC £TAIPEIAC CUVOEOVTAl WE
KUMaIVOPEVaA €MITOKIA T onoid avaAoya HE TIC OUVONKEG TNG ayopdc Wnopolv €iTe va napaueivouv
Kugaivopeva n va peratpanolv o oTabepd . Kard ouvénela o KivOuvog MpoEpXETal and TUXOV
METABOAEC TWV EMITOKIWV TOU €UPW. TNV avaiuon Twv OIKOVOUIKWV KaTaoTaoswv YiveTal Neparepw
avaluaon Tou KIvOUvou eniTokiwv oTnv ETaipeia.

MOoTWTIKOG Kiviuvog

H €kBeon TNnG €taipsiac 60ov agopd Tov NIOTWTIKO KivOuvo neplopileTal oTa XpnUATOOIKOVOUIKA
MePIOUOIAKA oTolXeia nou anotehoUvral and Tayeiakd dlaBgoiya kal anaitnosic ano neAdTsc.. To
unoAoINO NMoU agopa CTIC AnaiTAoEIC &vavTl NEAATAV, APOpPd UMNOAOINO PETA MNPOBAEYEWY AMOUEIWONC.
H eTaipeia €xel Bsoniosl kal pappolel dIadikadieC MIOTWTIKOU EAEYXOU WE OTOXO TNV €AAXIOTOMOINGN
TWV ENIOCPAAEIOV Kal TNV Aueon KAAuwn Twv anaimioswv. H noAITIK TnG €raipsiac eival va
ouvepyaleTal JOVO HE a8IONIOTOUC NEAATEG. STIG NEPINTWOEIC EVOEIEEWV EMIOPAAEIAC TWV ANAITHOEWY
OlEveEpYOUVTal OXETIKEC anopsidoslic. Ma TIC AOINEC anaIThosiC ONw¢ Kal yia Ta undhoina
XPNHATOOIKOVOUIKG OTOIXEIA, N €TaAIpEia dev eKTIBETAI OE ONUAVTIKO MICTWTIKO KivOuvo.

Kivduvog peuotoTnTag

H Aloiknon Tng €Taipeiag ekTipua OTI To PeYaAUTEPO PEPOC TWV OTOIXEIWV TOU EVEPYNTIKOU HMNOPEi va
peuaTonoinBei ot OxeTikd oUvVTOUO Xpovikd didotnua. H Etaipeia, diaxeipileTal Tov kivduvo
PEUCTOTNTAC KE TNV OUVEXN NapakoAoudbnan Twv Xpnuatopowv Tng. Mpolnoloyilel kai napakoAoudei
TIC XPNHUATOPOEC TNG Kal €VEPyel KATAAANAG, MOTE va UNAPXOUV OUVEXWC Tapelaka diabéaiya (kai
Icoduvapa), kabwg kal axpnoiponoinTa TPanedika NIoTwTIKA OpId.
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Me Baosl Ta npoavapepBbévra kabwe Kkal TIC OIKOVOUIKEG KaTaoTdaoelc TnG 31"  AekeuBpiou 2015,
gigaoTe TNG anowng ot TiBevtal otnv 01aBeon oag KUpIol PHETOXOI, OAA TA AnapaiTnTa OTOoIXEId yia va
NPOXWPNOETE OTNV €YKPION TWV OIKOVOUIKWY KATAOTACEWV TNG XPriong nou é\nge tnv 31" AskeuBpiou
2015 kai oTnv anahAayr Tou AloIKNTIKOU ZUMBOUAIOU Kal Twv EAEYKT®WV ano KABs €uduvn.

2YNAAAATEZ ME ZYNAEAEMENA MEPH

ZuvaAAayn R undAoino (noad os €)

a) MwAnRosic ayabwv Kal unnPEcIV 0,00
B) Ayopéc ayaBwv Kal UNnpeocimV 110.443,00
Y) Anaitioeig 264.484,76
d) YNoxpewoeIg 416.336,61
£€) SUuvaA\ayEC kal apoIBEG SIEUBUVTIKWY OTEAEXWV Kal HEADV

NG dioiknang 0,00
oT) Anaitiosig ano dIEUBUVTIKG OTeAEXN Kal HEAN TNG dloiknong 0,00
0) YNoxpewoeIG Npog Ta dIEUBUVTIKG OTEAEXN Kal PEAN TNG

dloiknong 0,00

Mapouaoi, 26.05.2016

O MPOEAPOZ TOY A.Z.

IQANNHZ BAPAINOINTANNHZ
AH-0427715
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IV. ETnoieg OIKOVOMIKEG KATACOTACEIG

1. KATAZTAZH OIKONOMIKHZ OEZHZ

ENEPIrHTIKO

Mn KUKAO(POPOUV EVEPYNTIKO
Evowpareg AKIvnTonoInoelg

AkivnTa yia enevOuUTIKOUG OKOMOUG
AUAa oToIxgia evepynTikoU

Enevduoeig o OuyaTpikeC Enixelpioeig
Enevduoeig og Zuyyeveic Enixeiprioeic
Enevduoeig og Aoinég Enixeiproeig
AvaBaAAOpEVEC (POPONOYIKEC aNAITROEIG
XpnuaToolkovopuika aToixeia Slabgaipa
npog NwAnon

Noinéc MakponpdBeopec ANAITHOEIG

KukAopopouUv evepynTIKO
AnoBéuara

MeAdTeC Kal AoinéG EPnopikéc AnaiTioelg
NoINEC ANaITroeIg

Tapeiaka dlabEoipa kal 1Io0dUvaua

2UvoAO evepYNTIKOU

IAIA KE®AAAIA
MeToxIKO KEPAAAIO
AnoBeuarika Ynép To ApTio
AnoBeuatika slAoyng agiacg
Aoina anoBeparika

Kepdn/ (INUIEC) €IC vEoV
ZUvoAo 18iwv kepaAainv

YNOXPEQZEIZ

MaxkponpoBECHEG UNOXPEWTEIG
AvaBaAOUEVEC POPOAOYIKEG UNMOXPEWTEIG
YNOXPEWOEIG NAPOXMV NPOCWMIKOU AOYwW
€€0d0U ano Tnv unnpeoia
MakponpoBeaEeC dAVEIAKEG UMNOXPEWTEIC
NOINEG HAKPONPOBETIES UNOXPEWTEIG
ZUvoAo MakponpoBEoHWV
YNoXpPEWNOTEWV

Zny.

o &

12

10
11
11
13

14
17

16
18

10

31.12.2015

27.902.151,67
0,00
5.901.685,55
0,00

0,00
15.500,00
0,00

0,00
3.292.563,03
37.111.900,25

92.835,29
3.814.220,56
7.642.106,08

70.767,19

11.619.929,12

48.731.829,37

39.717.916,85
3.158.100,00
0,00

54.082,06
-29.656.409,06
13.273.689,85

411.333,27

496.085,22
1.436.072,71
2.503.091,24

4.846.582,44

31.12.2014

28.008.839,75
0,00
6.257.483,23
0,00

0,00
15.500,00
0,00

0,00
3.289.063,03
37.570.886,01

91.855,81
3.437.621,28
6.976.025,76

157.228,59
10.662.731,44

48.233.617,4

14.309.944,70
3.158.100,00
0,00

54.082,06
-27.254.422,13
-9.732.295,37

427.029,38

465.448,83
1.510.668,93
3.866.793,50

6.269.940,64
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BpaxunpOoOECHEG UNOXPEWTEIG
MpoUNBEUTEC KAl CUVAPEIC UNOXPEWTEIG
TPEXOUTEG (POPONOYIKEC UNOXPEWTEIC
BpaxunpdBeouec AQVEIGKEC YNOXPEWOTEIG
MakponpoBeopa daveia uno pubuion
NOINEC UNOXPEWTEIC

BpayunpdBeopueg MpoBAEWEIC
2UvoAo BpaxunpoBsopwVv

YNoxXpEwoewv

2UVOAO UNOXPENTEWV

ZUvoAo 18iwv Kepalainv kai

UNOXPENTEWV

GEAMATOZ KAI WYXATQITAY A.E.

8.820.386,53
2.603.682,04
2.737.133,46
14.994.440,45
1.455.914,60
0,00

30.611.557,08

35.458.139,52

.731.829,37

8.847.711,06
843.884,96
2.516.059,04
13.992.481,47
25.495.835,64
0,00

51.695.972,17

57.965.912,81

.233.617

O1 onueIWOoEIG anoTeAoUV avandonaoTo PEPOG TWV OIKOVOUIKWV KATAOTACEWY NOU ouvTaxonkav

oUppwva pe Ta AMX.A
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2. 2TOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

NwARoeig

KoaTog NMwAnBévtwy
MikT0 Képdog
Noind éooda

'E€0da d1aBeang
'E€0da d10iknong

Noina €£0da

AnoTteAéopaTa EKHETAAAEUONG
AnoTeAéopaTa npo Popmv, TOKWV &
anooBEcemv

XpnHaTooIkoVouIka £00da
XpnHaTooikovouika £€oda

Aoina EnevduTika AnoTeAéopaTa
Képdn / ZnpiEG npo popmv
®OPoC £1000MUATOG

KaBapa képdn / Inuigg xpnong

Aoind ocuvoAika £€00da PETG ano POpPouG

SUYKEVTPWTIKA £005a HETA and Qpopoug

Képdn ava peToxn

Zny.
1
2

W

23

22

01.01 - 31.12.2015 01.01 - 31.12.2014
8.618.417,77 7.158.121,56

7.233.564,38 6.163.473,72
1.384.853,39 994.647,84
230.765,26 161.753,95
763.365,80 1.223.859,92
1.102.639,49 1.305.450,58
0,00 0,00
456.505,90 409.647,05
(706.892,54 ) (1.782.555,77 )

(111.739,33) (838.193,71)
0,24 3,57
1.359.083,92 1.187.819,58
(350.000,00 ) (800.000,00 )
(2.415.976,22 ) (3.770.371,78 )
(15.696,11 ) (116.285,68 )
(2.400.280,11 ) (3.654.086,10 )

(1.706,83 ) (70.809,37 )

(2.401.986,94 ) (3.724.895,47 )

(2,31) (7,49)

O1 onueIwoEIG anoTeAoUV avandonaoTo PHEPOG TWV OIKOVOUIKWV KATAOTACEWY NOU ouvTaxenkav

oUppwva pe Ta AMX.A
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3. KATAZTAZH TAMIAKQN POQN

AEITOUPVIKEG SPACTNPIOTNTEG

KEpdn npo @opwv

MA&ov / Jeiov NpooapuoyeEG yia:

AnooBéoelg

MpoBAEWeIg

AOINEG N TAUEIGKEG NPOCAPHOYEG

AnoTeAépata (€00da, £Eoda, kEPON & INMIEC)
£neVOUTIKNG OpacTnpIOTNTAG

XPpEWOTIKOI TOKOI Kal ouvapn £€0da

lAgov/ peiov npooapuoyes yia HETABOAEG
Aoyapraouwv kepalaiov kivijong 1 nou
oxeridovrai HE TIC AgiToupyixeg
JpaoTpPIOTITEG:

Meiwaon / (au&non) anoBepdTwv

Meiwon / (al&non) anaitroswy

(Meiwon) / au&non unoxpewoewv (NANv Tpanslwv)
(Meiov):

XpewaTIKOI TOKOI Kal ouvapn £€0da kataBeBAnuéva
KataBeBAnuevor gpopol

20voAo €10po®V / (EKPOMV) anod AEITOUPYIKEG
dpaoTnpioTnTeg (a)

EnevOuTIKEG SpAOTNPIOTNTEG

AnoKTNon BuyaTpIkwy, CUYYEVGY, KOIVONPagimv Kal
Aoinwv ensvdloswv

Ayopd evowuaTwv Kal QUAWV nayiwv nepPIoUCIak®V
OTOIXEIWV

Eionpdgeic and nwARCEIC EVOOUATWV Kal GuAwv
naylwv OTOIXEIWV

Tokol elonpayBevTeg

ZUVOAO £I0pO@V / (EKPOWV) aNO ENEVOUTIKEG
SpaotnpioTnTeg (B)

XpnHaTodoTIkEG SpacTNPIOTNTES

Mood npoopildueva vyia  al&non  HETOXIKOU
KepaAaiou

Kepahaiakn evioxuon ano unTpikn Taipeia
MeTaBoAr OaveIaKmV UMNOXPEMOEWV

MANPWHEG XPNHATODOTIKWV HICBWOEWY

Mepioyata nAnpwBévTta

ZUvoAo gI0powV / (Ekpomv) anod
XPNHATodoTIKEG dpacTnpioTnTeG (Y)

Ka6apn at&non / (Heimon) oTa Tapeiaka
d1a6£o1pa kai 1I008Uvapa nepiodou (a) + (B) +
(v)

Tapeiaka d1a6&cipa kai 10o0dUvapa &vaping
nepiIodou

Tapeiakad OdiaBéoipa kai 100d0vapa ARENG
nepi16dou

01.01-31.12.2015

(2.415.976,22 )

595.153,21
378.929,56
0,00

(0,24)
1.359.083,92

(979,48 )
(1.046.179,60 )
1.725.067,23

0,00
0,00

595.098,38

0,00
(482.667,45 )

0,00
0,24

(482.667,21)

0,00
0,00
(198.892,57 )
0,00

(198.892,57 )

(86.461,40 )
157.228,59

70.767,19

01.01-31.12.2014

(3.770.371,78 )

944.362,06
876.894,81
0,00

(3,57)
1.187.819,58

6.726,97
1.615.979,00
235.597,71

(1.187.819,58 )
0,00

(90.814,80 )

0,00
(700.777,84 )

0,00
3,57

(700.774,27 )

0,00
843.512,80
(0,00)
0,00

843.512,80

51.923,73
105.304,86

157.228,59

01 onpeiwoelg anoTeholv avanodonacTo HEPOG TWV OIKOVOUIKWY KATAOTAGEWY NoU ouvTaxénkav oUgwva peE Ta

ANMXA
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4. KATAZTAZH METABOAQN TQN IAIQN KEDAAAIQN

YnoAoino Tnv
01.01.2015

ZUYKEVTPWTIKA
OUVOAIKA
£000a PETA
and popoug

AUEnon
METOXIKOU
kepaAaiou

YnoAoino Tnv
31.12.2015

YnoAoino Tnv
01.01.2014

SUYKEVTPWTIKG
OUVOAIKG
£000a PETA
and popoug

YnoAoino tTnv
31.12.2014

AnoBepaTikd0 AnoOspaTIKA Képdn / ZUvoAo

MeTOXIKO Ynép To €UAoyng Aoina (CnHigg) &1g Ka@apng
Ke@AAaio ApTIO aiag anoBspartika véov @¢ong
14.309.944,70 3.158.100,00 0,00 54.082,06 (27.254.422,13)  -9.732.295,37

- - - - (2.401.986,94) (2.401.986,94)

25.407.972,15 - - - - 25.407.972,15
39.717.916,85 3.158.100,00 0,00 54.082,06 -29.656.409,06 13.273.689,85
AnoOepatikd AnoOspaTika Képdn / Zuvolo

MeToXIKO Ynép To gUAoyng Aoina (Cnuigg) &1g Ka®apng
KePAAaio ‘ApTiO afiag anoBspaTika VEoV Otong
14.309.944,70  3.158.100,00 0,00 54.082,06  (23.529.526,66) -6.007.399,90

- - - - (3.724.895,47) (3.724.895,47)
14.309.944,70 3.158.100,00 0,00 54.082,06 -27.254.422,13 -9.732.295,37

EvToc Tou punvoc Maiou 2015, n Taipsia npoxwpnos otnyv al&non Tou JETOXIKOU KEPAAdiou

kaTtd To nood Twv € 25.407.972,15 pe Tnv £€kdoon 865.689 VEWV OVOUACTIK®OV HETOXWV OVOUACTIKNAG
agiac € 29,35 n kabe pia kal Pe KEPAAaIONoinon UPIOTAPEVWV UNOXPEWTEWV.

O1 onueI®OoEIG anoTeAoUV avandonaoTo PHEPOG TWV OIKOVOUIKWV KATAOTACEWY NOU ouvTaxenkav
oUppwva pe Ta AMXA.
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5. Avata&ivopnon Kovduliov nponyoUHEVNG XpRong

Me okono TNV NANPECTEPN NANPOPOPNCN Kal 0pOOTEPN ANEIKOVION TWV OIKOVOUIKWV KATAOTAGEWV N
eTaipeia katd Tn xprion 2015 avayvwpioe oTo koVOUNI «AoINEG MakponpoBeTeg YNOXPEWOEIG> NOOd
PUBUIOPEVWV UMOXPEWOEWV YIad (POPOUC Kal ao@AMIOTIKEG €I0(OPEC TA onoia PACEl TWV OXETIKWV
NpoypauuaTwy pubuionc Ba kataBAnBouv PETA TO NEPAC TNG ENOMEVNG XPNONG. Ta ev Adyw nood €wg

kal Tnv 31/12/2014 aneikovifovTav oTIG BpaxunpOBeoHES UNOXPEWTEIG,

lMa okonoUg CUYKPIOIHOTNTAG TwV XPNOEWV JIEVEPYNONKE avakaTaTagn Twv OXETIKWY KOVOUNIWV TNG
Xxprong 2014 ol onoieg neplypapovTal avaAuTIKOTEPA OTOUC NAPAKAT® NiVAKES. Na OnUEI®OOUNE OE OTI

ano Tnv ev Aoyw eveépyeia Oev ennABe kapia enidpaon-peTaBoAn oTa anoTeAéopata kal otnv Kabapn

©£on TN £TaIpEiac.
ETAIPEIA
Avapoppwpéva
ZTOIXEIO YIa ZUYKPITIKK)
MapaBeon oTiIg
Anpooigupéva MNMpooappoyEg OIKOVOUIKEG
ZToixeia Tnv | / Avakarara&eig KaTtaoTaosig Tnv
31.12.2014 KOVOUAiwv 31.12.2015
AOINEG IAKPOMPOBECHEG UMOXPEWTEIC 951.107,31 2.915.686,19 3.866.793,50
TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIC 1.762.310,36 -918.425,40 843.884,96
AOINEC UMOXPEWTEIC 27.493.096,43 -1.997.260,79 25.495.835,64
TUvolo 30.206.514,10 0,00 30.206.514,10
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V. Znpeinoeig eni Twv Oikovopikwv KaraoTaoewv TngG Xpnong 01.01. — 31.12.2015
1. Mevikn nAnpogopnaon

H eTaipeia «ZTEP ZINEMAZ A.E.» napoucidlel TIG OIKOVOMIKEG TNG KATAOTACEIG yia Thv xpnon 2015,
o€ €TaIpIKO £ninedo, Yadi YE TIC «ZNUEIMOEIC» NOU anoTeAoUV avanoconacTo TUNPA Toug,

H eTaipeia sival eykateoTnueévn aTnv EAAGda kai €xel €dpa ato Mapoual (0d6¢ Mapvwvoc 3). H eTaipeia
«ZTEP ZINEMAZ A.E.» &xel oav Bacikd okond Tn dlevépyeia OpacTNPIOTATWY MOU agopolv OTnv
NpoBoAr] Kal napouciacn KIVNUATOYpa®IK®V TavVIOV HECW Kivnuatoypagwv, video n HEOW
O0OpUPOPIKKV 1} 0MnoIovOnnoTe AAWV PEGWY, N dIAPRAKION TAIVIWV OE KIVIUATOYPAPIKEG aiBOUCEC Kal N
Olevépyela (wvTavv napacTdcewv, n 0O1d0son oTo koIvO naixvidiwv video, n dlevépyeia
OUUNANPWHATIKWV dpacTnploTATWVY, ONWS NWANCN AVAWUKTIKWY, TOIYAPWV KA.

H «ZTEP ZINEMAZ A.E.» eival BuyaTpikiy TnG eTaipeiag «EMIXEIPHZEIZ HXOY KAI EIKONOZ AE» n
onoia OUMHETEXEl OTO PETOXIKO KEPAAAIO TN NPWTNG ME NooooTo 75,56%. H «ZTEP SINEMAZ A.E.»
neplAapBaveral oTiG EvonoinuéVEG OIKOVOMIKEG KATAOTACEIC Onou n «EMIXEIPHZEIZ HXOY KAI
EIKONOX AE» eival n avoTdrn WnTpIKn €Taipeia  Tou Opidou Kal n onoia €ival €I0nNyhEvn OTO
Xpnuariotnpio ABnvav.

H eTaipeia yia Tn xpnon nou €é\née tnv 31.12.2015 anaoxoAnoe kata peco opo 118 epyalOPEVOUC, eV
yla Tn Xprion Tou 2014 o avTioToixog apiBudc nTav 123 epyalduevol.

O! OIKOVOUIKEG KaTAOTACEIC €xouv ouvTaxBsi oe Eupw, agou autd €ival To VOPIOYa OTO Oroio
kaTaypdgovTal ol cuvahhayec. ‘'ONa Ta nood sugavilovral og Eupw, eKTOG av avapEpeTal dIapOopETIKA.

2. Y100éTnon Aigfvov NMpoTunwv XpnHaTooikovopiknG Avagopdg (A.N.X.A.)

Ol OIKOVOUIKEC KATAOTACEIC £XOUV ouvTaxOsi oup@wva pe Ta Aigbvry MpoTuna XpnUAaToOOIKOVOUIKNG
Avapopdc (AMNXA pe Bacn Tnv apxn Tou loTopikoU KOOTOUG, OMWG auTr TPOMOMOIEITal PE TNV
avanpooappoyn ynnedwv Kal KTIpiwV, XPnUATOOIKOVOUIKWY OTOIXEIWV JIaBECINWY Npo¢ NwAnon Kai
XPNHUATOOIKOVOUIKGWV — anaiTNOEWV KAl UMOXPEWOEWY  (CUUNEPIAUBAVOUEVWY  TWV  NApAYywywV
XPNHATOOIKOVOUIKWV OTOIXEIWV) O EUAOYEC aEJEC EOW TOU ANOTEAEOUATOC,

H oUvTa&n oIKOVOUIK®WV KaTaoTacewv oUPpwva Pe Ta Aigdvry MpdTuna XpnuaTooiKOVOUIKNAC Avapopag
(AMXA) anaitei Tn Xprion AoyIOTIKWV eKTIUAoEwY. Eniong, anaitei Tnv kpion Tng dloiknong kata Tnv
£pappoyn Twv AoyloTIKQV apXwv Tne ETaipeiac. O1 nepINTWOEIC o1 onoieC nepIAaPBaAvouv PeyaAlTepo
Babuod kpiong kal NOAUNAOKOTNTAC ] Ol NEPINTWOEIC OMOU Ol UNOBECEIC Kal Ol EKTIUATEIG ival ONUAvTIKEG
yIa TIC ETAIPIKEC OIKOVOUIKEG KATAOTACEIC, NepIAaUBavovTal oTn evotnta V.3.16.

To 2003 kai 2004, £kd6Bnke and To SupBoUAIo AieBvav AoyioTikwv Mpotunwv (IASB) wia osipd ano
kaivoUupia AiBvr) MpdTuna Xpnuatoolkovouikng Avagopdac (AMXA) kai avaBswpnuéva Aigdvry AoyIoTIKA
MpdTuna (AAM), Ta onoia og cuvduaouo e Ta pn avabswpnueva Aiebvn AoyiaTika MpodTuna (AAM) Ta
onoia gkddBnkav and Tnv Enmponn AieBvav AoyioTIKwv MpoTUnwy, NPOYEVESTEPNG TOU ZUMBOUAIOU
AigBvav NoyioTikav Mpotunwv IASB, n onoia avagpepeTal w¢ "the IFRS Stable Platform 2005". H
eraipsia epapuolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2006 (nuepounvia perapacnc n
01.01.2005).
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O1 OikovopIkeEG KaTaoTaoelg €xouv ouvTaxBei pe Baon Tnv apxn TG CUVEXIONG TnG 6paaTnPIOTNTAC.
Mapa To yeyovocg OTI n a&ia Twv BpayxunpOBeouwV UNOXPEWTEWY TNG ETAIPEIAC UNEPBAiVEl TN OUVOAIKN
a&ia Twv KUKAOPOPoUVTWY NEPIOUCIAKWY TNG OTOIXEIWV, Ol HETOXO! TNG Talpeiac sival diaTeBelpévol va
evioxUoouV TNV KEQAAAIAKN TNG ENAPKEIA e OKOMO ThV anpOoKOMTN CUVEXIoN TnG dpacTnpIOTNTAG TNG.
EpnpdkTog ekdnAwoav TIC NPoBETEIC ToUG KaBwG evTog Tou Pnvog Maiou 2015, n eTaipsia npoxwpnoe
oTnv av&non Tou HeToXIKoU KePaAdiou KaTd To nood Twv € 25.407.972,15 pe Tnv €kdoon 865.689
VEWV OVOUAOTIKWV HETOXWV OVOUACTIKAG a&iag € 29,35 n kABe pia kal e KEpaAaionoinon UPIoTAPEVWY

UMNOXPEWTEWV.

MeTa Tnv avwTeépw AMK oI HETOXEG TIG ETAIPEIAG Eival KATAVEUNWEVEG OTOUG HETOXOUG WG EEAG:

APIOMOZ APIOMOZ APIOMOZ
METOXQN THN % METOXQN ME METOXQN THN %
METOXOI 31.12.2014 | ZYMM THN AMK 31.12,.2015 | 2YMM
ENIXEIPHZEIZ HXOY KAI EIKONOZ AE 322.562 | 66,16% 700.000 1.022.562 | 75,56%
NTEBAAKOPA ENE 82.500 | 16,92% 165.689 248.189 | 18,34%
TZEAENIK EMNE 82.500 | 16,92% 0 82.500 6,10%
ZYNOAO 487.562 865.689 1.353.251
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2.1 AAAayég o€ AoyioTikEG MOAITIKEG

2.1.1 N£a NMportuna, Aigppnveieg, Avafewpnoeic kal Tpononoinoei§ uPIoTagevwv MpoTinwv
Ta onoia €Xouv TeOEI o€ 1I0XU Kal £Xouv UI0BeTNOEi and Tnv Eupwndikn ‘Evoon

O1 akOhoubec Tporonoinoeic kal Algpunveiec Twv AMXA ekdobnkav and 1o ZUpBoUAio AieBvav
NoyioTikwv MpoTtUnwv (IASB), €xouv UI0BeTNBel and Tnv Eupwnadikn ‘Evwaon kai n epapuoyn Toug givai
unoxpewTikn and Tnv 01/01/2015 ) yeTayevéaTepa.

e ETRnoieg BeATiwoeig MpotUunwv KikAog 2011-2013 (yia £Tr0IEG AOYIOTIKEG NEPIOSOUG
nou &ekivouv Tnv N HeTa Tnv 01/01/2015)

To IASB npoxwpnoe Tov AeképBpio Tou 2013 atnv ékdoan «ETroleg BeATIwoeIg Twv AleBvav MpoTUnwv
XpnuaToolkovouIikng Avagopag KUkhog 2011 - 2013», To onoio anoteAsital and yia oipad Npooapuoymv
oe 4 MMpoTuna kal anoTehel PEPOC TOU MPOYPAMKATOC Yia TIG €TNOIEC BeATIwoelG oTta Mpotuna. Ol
TPOMOMOINCEIC EpappolovTal yia ETHOIEG AOYIOTIKEC NEPIODOUG NoU EEKIVOUV Tnv N YETa Tnv 1n Iouhiou
2014, av Kal Ol OIKOVOMIKEG OVTOTNTEC EMITPENETAI va TIC €(PApUOCOUV vwpiTepd. Ta O£uara nou
nepiAapBavovral og auTov Tov KUKAO eival Ta €Enc: AMNXA 1: H €vvoia Twv upioTauevwv AMXA, AMXA
3: EEfaipéosic yia koivonipafiec, AMNMXA 13: [edio epapupoync Tng napaypdgou 52 (eEaipeon
XapTopuAakiou), kai AAM 40: Anocagnvion Tng dMnAe€aptnong Tou AMNXA 3 JUVEVWOEIG
Enixeiprioswv kai AAM 40 EnevdUoeic o€ akivnTa Katd Tnv Ta&ivounon Twv akivATwV w¢ enevOUCEIC O
akivnta n wg 18ioxpnoiyonoloUheva akivnta. H eTaipia 8a €EeTdoel TNV €NiNTwon OAwV TWV Napanavw
oTI¢ OIKOVOUIKEG KaTaoTdaoelg TNG, av Kal Osv avapeveTal va XEl Kayia.

e Tpononoinon oto AAMN 19: «Mpoypappa KaBopiopévwv Mapoxwv: EICQOPEG
epyalopévmv> (yia €TNOIEG AOYIOTIKEG MEPIOBOUG Nou EEKIVOUV TRV 1 HETA TRV
01/07/2014)

To NoguBpio Tou 2013, To IASB npo£Bn aTnv £€kdoon TPOMonoinong NEPIOPICKEVOU oKonou aTo AAM 19
«Mapoxec oe epyalopevouc» We TiTho Mpoypaupa kaboplopévwv napoxwv: Eiopopec Epyalopévwv
(Tpononoinosic oto AAM 19). H napouca Tpononoinon £Xel pApUoyr O €I0POPEC pyaloPEVWY 1
TPITWV PEPWV avaPOPIKA JE NpoypduuaTa kabopiopevwv napoxwv. O okondg TnG Tporonoinong ival
va an\ornoinosl Tnv AOYIOTIKN aQVvTIMETWMION YIa TIG €I0(OPEC Nou eival aveEaptnTeg and Ta £
unnpeciac Twv epyalopEvay, ONWG €ival yia Nnapadelyua, ol EI0PoPEC nou unohoyilovral we oTadepo
noocootd €ni TnG MioBodooiac. H eraipia Ba eEeTdos TNV eninTwon OAWV Twv NAPANAvVW OTIC
OIKOVOMIKEC KaTaoTaoeIc TNG, av Kal OV avapeveTal va €XEl Kayia.

e ETnolieg BeATimoelg MpoTunwv KUkAog 2010-2012 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG
nou &ekivouv Tnv i HeTd TRV 01/07/2014)

To IASB npoxwpnoe Tov AeképBpio Tou 2013 aTtnv ékdoaon «ETroleg BeATiwoelg Twv AlgBvav MpoTunwy
XpnuaToolkovouikng Avagopdc KukAog 2010 - 2012», To onoio anoTeAsiTal anod pia ogipd npooapuoywnv
oc 8 MpdTuna kai anoTeAel PEPOG TOU MPOYPAMMATOC yia TIG €TNoleC BeATiwoelc oTa MpoTtuna. Ol
TPOMOMOINCEIG EPApHOlovTal yia ETNOIEG AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv 1 JETa Tnv 1n IouAiou
2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG EMITPENETAI va TIC €pApUOCOUV vwpiTepa. Ta O€uara nou
nepiIAauBavovTal oe autov Tov KUKAO €ival ol €§AG: AMXA 2: Opiopog Twv NpolnoBECEwV KaToxUpwong,
AMXA 3: AoyIOTIKI) AVTIHETWNION EVOG EVOEXOUEVOU avTaAAYHATOG O GUVEVMOEIC ENIXEIPROEwY, AMXA
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8: Zuvabpolon Aeiroupyikwv Topéwv, AMXA 8: ZUuppwvia ToU CUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU
TV Npoc napouciaon TOUEWV KE TA OTOIXEIA TOU €vePyNTIKOU TnG enixeipnong, AMXA 13:
BpayunpdBeopec anaitioeiC Kar unoxpewaelc, AAM 7: KataBAnBévrec TOkol nou KegaAaionololvTal,
AAM 16/AAM 38: MéEBodoc avanpooappoyng — avaAoyikrp avadiatinwon TwV OUCCWPEUHEVWY
anooBéocwv kar AAM 24: Baoikd AieubuvTikd ZTeAéxn. H eTaipia Ba e€eTdoel Tnv eninTwon OAwv Twv
napanavw oTi¢ OIKOVOUIKEC KaTaoTAoelc TNG, av kal O0gv avapeveTal va £xel kapia.

e Tpononoinon oro AAMN 27: «M£00d0og TnNG kabapng 0£onG Ot ATOHIKEG OIKOVOHIKEG
Kataotaosig» (e@appoleral yia €TACIEG NEPIOSOUG nMou EekivoUv TNV i HETA TNV
01/01/2016):

Tov AUyouaoTo Tou 2014, To IASB £kdwOe NEPIOPICKEVOU OKOMoU Tpornonoinan ato AAM 27 «MéBodog
NG kabapng BEang oe aTopikeG OIkovouikeG KaTaoTaoeig». Me Tnv napoloa Tpornoroinon, Wia eraipeia
EXEI TNV €MIAOYN Va ENIPETPROEI TIG ENeVOUOEIG TNG O€ BUYaTpPIKEG, KOIVONpa&ieg kal OUyyeveig Bacel TG
pEBOdoU TNG kabapnc B£onc oTIG aTopikeG OIKoVOuIkEG KaTaoTaoelic TN, KATl TO OMnoio €wg kai Tnv
£k000N TNG OUYKEKPIYEVNG Tpononoinong, dev ioxue. H eTaipia Ba €feTaosl Tnv eninTwon OAwv Twv
napanavw oTi¢ OIKOVOUIKEG KaTaoTAoEeIC TG, av Kal Oev avaueveTal va £xel kapia.

e ETNoleg BeATiwoelg MpoTtUnwv KikAog 2012-2014 (yia £TOIEG AOYIOTIKEG NEPIOSOUG
nou Eekivouv TRV i HeETaG TRV 01/01/2016)

To IASB npoxwpnoe Tov ZenTéUPpio Tou 2014 otnv €kdoon <«ETNoleC BeATIWOEIC Twv Algbvwv
MpoTUnwv XpnuaToolkovouIknG Avagopac KUkhog 2012 - 2014», To onoio anoTeAsiTal and pia osipd
npooappoy®wv oc 4 MpOTuna Kal anoTeAEl JEPOC TOU NPOYPAUMATOC YId TIC £TNOIEC BEATIWOEIG OTa
MpdTuna. O1 TpononoInoeIg epapuolovTal yia TAOIEC AOYIOTIKEG NEPIODOUC NMou EeKIvoUV TNV 1 JETA TNV
1n Iavouapiou 2016, av Kal Ol OIKOVOMIKEG OVTOTNTEG EMITPENETAI va TIC £PAPUOCOUV VwpiTEPd. Ta
O£uaTa nou nepIAayBavovTal og autov Tov KUKAO gival Ta €€nc: ANMXA 5: AANayEC oTIG HeBOdoUG TNG
MwAnong, AMXA 7: ZupBAceIC unNnpeciag Kal Epapyoyn TwV anamnoswy Tou AMXA 7 oTic EvOidueoeg
Oikovopikéc KataoTtaoeic, AAMN 19: Enimokio npoeEdpAnon, kai AAN 34: M'VwoTonoINoEIG NANPOPOPIWY
oTnV €vOIAUEDN OIKOVOMIKN avagopd. H eTaipia Ba €€eTaosl TNV €ninTwon OAwV TwWV Napanavw oTIC
OIKOVOUIKEC KaTaoTAoEIC TNG, av Kal OV avapeveTal va el Kapia.

e  Tpononoinoeic ato AAM 16 kai oto AAM 41: «ewpyia: Kapnogopeg duTeiee» (spapuodleTal yia
£TNOIEC NEPIODOUG Nou Eekivouv Tnv ) Yeta Tnv 01/01/2016)

To IoUvio Tou 2014, To IASB npogBn oTnv £kdOON TPOMOMOINCEWV WECW TWwV Onoiwv aAalel n
XPNHATOOIKOVOUIKG avagopd kapnopopwy PuUTEIRV. Me Tnv TPOMonoinan auTr, anopacioTnke OTI O
KapropOpEC (PUTEIEC MOU XpnoiKonoloUVTal anokAEIOTIKA Yia TNV au&non Tnc napaywync, 8a npenel va
AoyioTikornoloUvTal PE To Do Tpono Onwc Ta evowparta nayia (AAM 16). SUVeEN®G ol TPOMOMOINOEIG
ouPNEPIAAUBAVOUV TIC KAPMOPOPEC puTEiEC aTo Nedio epapupoync Tou AAM 16 avti Tou AAM 41. H
napaywyn nou avantUOCETal OTIG KAPNOPOPEC PUTEIEG NAPANEVEl oTo Nedio epappoync Tou AAM 41. H
eTaipia Ba e€eTdoel TNV €ninTwon OAwv Twv napanavw oTig OIKOVOUIKEG KaTaoTAaoeIg TNG, av Kai dev
avapéveTal va xel kapia.

e Tpononoinoeig oTo AMNXA 11: «AOYIOTIKOG XEIPICHOG TWV AMNOKTNOEWV CUHHETOXWV OE

ano KoivoU AsiToupyiec» (epappoleTal yia ETHOIEG NEPIOSOUG Nou EEKIVOUV TRV ) HETA
Tnv 01/01/2016)
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To Maio Tou 2014, To IASB npoéPn oTtnv €kdoon Tpononoinoswv oTo AMXA 11. O ev Adyw
TPOMOMOINCEIG MPOCBETOUV VEEG OONYIEG OXETIKA KE TNV AOYIOTIKA QVTILETWMION TNG andKTnong
OUMMETOXNG O MWia and koivoU dpactnpioTnTa n onoia anoTeAel dia OIKOVOMIKN ovTOTNTA Kal
Oieukpivilouv To KatdMnho AoyioTikO XEIPIOWO yia TETOIEC anokThoelc. H eTaipia Ba efetdoel Tnv
eninTwon OAwv Twv napanavw oTig OIKOVOUIKEC KaTaoTAoelc TNG, av Kal Oev avapeveTal va Exel kayia.

e Tpononoinosig oto AAN 1: «MpwTtoBoulia NvwoToNoINCEWV> (EPAPHOLETAI YIA ETHOIEG
neP10doug nou Eekivouv TNV | HeTa Tnv 01/01/2016)

Tov Aekéuppio Tou 2014, To IASB npoéPn otnv €kdoon Tporonoinoewv oto AAM 1. O ev Adyw
TPOMOMOINCEIC £XOUV WG OTOXO TNV €niAuon OgudTwv nMou agopouv OTIG UPIOTAUEVEG ANAITROEIG
napouaciaong Kai yvwoTonoinang kai Tn 81acpalion TnG IkavoTnTag doknong KPiong anod TIG OIKOVOMIKEG
OVTOTNTEG KATA TNV katdpTion Twv Oikovopikwv Kataotacswv. H eTaipia 6a €EeTdoel Tnv €ninTwon
OAWV Twv napandvw oTiG OIkovoplkeC KaTaoTaosic Tng, av kai Oev avapeveral va €xel kapia. Ta
avwTEPW Oev £xouv UI0BeTNBEI ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto AAN 16 ka1 oto AAN 38: «AIEUKPIVIOEIG AvapPOpPIKAa ME ANOSEKTEG
Me00doug AnooBécemwv> (EpapuoleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV | HETA
TV 01/01/2016)

To Maio Tou 2014, To IASB npo€Bn otnv £kdoon Tpononoinoswy ato AAM 16 kai AAM 38. To AAM 16
kKal To AAM 38 kabBiepwvouv TIGC apXEGC MPOKEIMEVOU va OIEUKPIVIOTEl O TPOMOG HE TOV OMoio
avTIeETWNIZoVTal Ol anooBECEIC OTO PUBUO TNG QVAPEVOUEVNG AVAAWONG TWV HEANOVTIKWY OIKOVOUIK®V
WEENEIDV MOU EVOWHATWVOVTAl OTO MEPIOUCIAKO OTOIXEIO. To IASB éxel diEUKpIVIOE OTI N XpAon Twv
HEBOdwWV nou BacilovTal oTa £€00dd Yia TOV UNOAOYIONO TNG andoBeonc evOC MEPIOUCIAKOU OTOIXEIOU
dev gival katahAnAn, O10TI Ta £€00da nou SnuioupyouvTal and Hia dpacTneidTNTa nou nepIAayBavel Tn
XPron £vOC MEPIOUCIAKOU OTOIXEIOU YEVIKA avTavakAoUv dAAOUC NapayovTeg kal oxl TNV avaiwon Twv
MEAOVTIKWV OIKOVOUIKWV WEEAEIMV NOU EVOWPATWVOVTAl OTO MEPIOUCIAKO oToIxeio. H eraipia Ba
€€eTAOEl TNV €NINTWON OAWV TWV NApanavw oTiG OIKOVOUIKEC KaTaoTAoeIg TNG, av Kal dgv avapéveral
va €xel kapia. Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikr) 'Evwaon.

2.1.2 N€a MNpoTuna, AIEpUNVEIEG, avaBEWPOEIG KAl TPONOMNOINCEIG UPIOTAHEVWV MpoTunmv
Ta onoia dev £Xouv akopa TeOEI o€ 1I0XU 1) dev £xouv eykpi1Oei and Tnv Eupwndaikn ‘Eveon

Ta akolouBa veéa Mpotuna kal AvaBewpnioeic MpoTunwv aAAd kai ol akdhoubec Alspunveies yia Ta
undapyovra Mpotuna, £xouv OnUooIEUBsl aA\G €iTe dev £xouv akopn TeBei ot 10U €iTe dev EXOuV
£ykpIBei ano Tnv Eupwnaikr ‘Evworn. SUyKekpIpéva:

e AINXA 14 «MeTaBaTikoi Aoyapiacpoi Pubpilopevov ApaoctnpioTRTv» ( pappoyn yia
TIG ETNOIEG NEPIGSOUG NOU EEKIVOUV TNV 1) HeTa TV 01/01/2016)

Tov Iavoudpio Tou 2014, €E€dwoe €éva véo npoTuno, To AMXA 14. ZTOX0G Tou evOlidUecou auTtou
npoTUnou €ival n evioxuon TNG CUYKPICIHOTNTAC TWV XPNUATOOIKOVOUIKWY ava@opwVv TWV ETAIPEIDV
Mou £xouv puBUIfOMEVEC DPacTNPIOTNTEC. € NOANEG XWPEC UNAPYOUV KAGdOI Mou UMOKEIVTal O €IDIKN
puBuIoN, cUPPWva KE TNV onoia ol KUBEPVNTIKEG apxeg pubpiCouv TNV Napoxn Kai TNV TIHOAOYNoN TwV
OUYKEKPIMEVWY TUMWV OpacTnpioTATWY OIKOVOMIKNG ovToTnTas. H ETaipeia Ba €EeTdoel Tnv eninTwon
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OAwvV Twv napandvw oTig OIkoVvouIKEG KaTaoTaoelig TnG, av kKal dsv avaueveral va £xel kapia. Ta
avaTEPW OV EXouV UI0BeTNBEi ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto AMNXA 10 ka1 oto AAN 28: «MwANoei§ | EICQOPEG ZTOIXEIWV TOU
EvepynTikoU peTa&l &vog Enevdutn kai TnG Zuyyevoug i TnG Koivonpadiag Tou»
(spappoderal yia eTAOIEG NEPIOSOUG Nou EeKivouv TNV R\ HETA Tnv 01/01/2016)

To ZenTéuPpio Tou 2014, To TIASB npoéPn oTnv £kd00n NEPIOPIOUEVOU OKOMoU «MwANCEIC 1 EIopopEg
>ToIxeiwv Tou EvepynmikoU peTaEU evoc Enevdutn kai Tng 2uyyevouc 1 Tng Koivonpa&iac»
(Tpononoinoeig ota AMXA 10 kai AAM 28). H Tpononoinon 6a €@appoleTal and TIG OIKOVOUIKEG
OVTOTNTEG HENOVTIKA YIa NWANCEIG ] EIOPOPEG OTOIXEIWV TOU EVEPYNTIKOU NMou NpayuaTonolouvTal oTIC
ETNOIEG NEPIODOUG Mou &ekivouv TNV 1 Weta Tnv 01/01/2016. MpoyevéoTepn €papuoyn ENITPENETAl, PE
anapaiTnTn TN OXETIKN YvwaTonoinan auTng oTig Oikovouikég Kataotaoeic. . H ETaipeia 6a efeTtaosl Tnv
£niNTwon 0Awv Twv Napandavw oTiC OIKOVOUIKEG KaTaoTAoEIG TNG, av Kal OV avaueveTal va €xel kapia.
Ta avwTépw dev €xouv UI0BeTNBE and Tnv Eupwnaikr] ‘Evwon.

e Tpononoinosi oto AMNXA 10, ANXA 12 kai AAN 28: «ENEVOUTIKEG OVTOTNTEG:
Epappolovrag Tnv e&aipeon ano Tnv Evonoinon» (e@pappoleral yia €TROIEG NEPIOSOUG
nou Eekivouv TRV i HeETaG TRV 01/01/2016)

Tov AskéuBpio Tou 2014, To IASB npoéPn oTnv £kdOCN TPOMOMOINOEWY MNEPIOPICKEVOU OKOMOU OTd
AMXA 10, AMXA 12 kai AAM 28. O ev AOyw TPOMOMOINOEeIC €il0ayouv €neEnynoeiG avapopika HE TIG
anaiTAoEIG AOYIOTIKOMOINGNG TWV ENEVOUTIKWV OVTOTATWY, EVQ MAPEXOUV EEAIPECEIC OE GUYKEKPIUEVEC
NEPINTWOEIC, Ol ONoieC Ba WEIWOOUV Ta KOOTN Mou OXeTI(ovTal e TNV €@Apuoyn Twv npotunwv. H
Etaipeia 6a &eTaoel TNV ninTwon 0Awv Twv napandvw oTic OIKOVOUIKEC KAaTaoTAaoeIg TNG, av Kai Ogv
AVAUEVETAI VA £Xel Kapid. Ta avwTEPw Ogv £Xouv UI0BeTNBE anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig orto AAN 12 AvaBaAAopevny dopoloyia “ H avayvepion TnG
avaBaAAOHEVNG POPOAOYIKAG anaiTnonG yia Hn nNpayHaTonoinHéves InpiEg”
(spappoleral yia ETAOIEG NEPIOSOUG Nou EEKIVOUV TNV 1\ HETA TV 01/01/2017)

To Iavoudpio Tou 2016, To IASB npo£Pn oTnv €kdoon MEPIOPICHEVOU akonou aTo AAM 12. O oTtdxog
TWV €V AOYW TPOMOMOINCEWV €ival va anood@nvioTei To AoYIOTIKO XEIPIOHO TwV avaBal\OpevwV
(pOPOAOYIKWV anaITioswy yia TIG KN npaydaronoindeiosg {nuiec and Xpedypada nou anoTIJwvTal oTnv
guMoyn aia. H ETaipsia Ba €&etaosl Tnv ninTwon OAwv Twv napanavw oTi¢ OIKOVOUIKEG KaTaoTAosIg
NG, av kal dev avapeveralr va &xel kapia. Ta avwTépw dev €xouv UI0BsTNBsi and Tnv Eupwnaikn
‘Evwon.

e ANXA 15 «’Ecoda and Zuppaoceig pe NMelaTeg» (epapHoleTal yia ETHOIEG NEPIOSOUG NOU
Eekivouv TNV N\ peTa Tnv 01/01/2017)

Tov Maio Tou 2014 To IASB €E£dwae €va veo npoTuno, To AMXA 15. To ev Aoyw npoTuno ival NARpwg
EVAPHOVIOUEVO HE TIC ANAITAOEIC OO0V apopa TNV avayvwpion TwV £00dwV TOOO KATW and TIC APXEC
Twv AMNXA 000 kal TwV APEPIKAVIKWY AoyioTIK)V apxawv (US GAAP). To véo mpOTUMO €pXETAl Vd
avTikataoTnoel To AAM 18 ‘Ecoda, AAM 11 KaTaokeudoTIKEG OUMBACEIC Kal KAMOIEG DIEPUNVEIEG Nou
eival oxemi{opeveg Pe Ta €0oda. H ETaipeia Ba €€erdoel Tnv eninTwon OAWV TwWV NApanavw OTIC
OIKOVOUIKEG KaTaoTaoelg TnG, av kai Oev avaueveTal va xel Kapia. Ta avwTepw dev EXOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.
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e ANMXA 9 «XpnHaTooiKOVOMIKGA Méeéoa» (eappoyr yia TIG ETHOCIEC NEPIOSOUC MNOU
Eekivouv TNV N pera Tnv 01/01/2018)

Tov IouMio Tou 2014 To IASB €E£0woe TNV TeAIKN €kdoon Tou AMXA 9. O1 BeEATIWOEIG NOU ENEPEPE TO
VEO MPOTUNO aPopouV TNV UNApENG evoc AoyikoU POVTENOU yia TNV TAgvounon Kai Tny eNPETpNOT, €va
gvigio npovonTIKO HOVTENO VI avapevopeveG {nUIEGC and daMOWEiwon Kal €nion¢ HMIa OucIaoTIKA
avauopPwUEVN NPooEyyion yia Tnv AoyioTikh avTioTaduions. H ETaipeia Ba €feTaoel Tnv enintwon
OAWV Twv napandvw oTiG OIkoVOUIKEC KaTaoTdaoesic TnG, av kal Oev avapeveral va éxel kapia. Ta
avwTEPW OV £xouv UI0BeTNBEI anod Tnv Eupwnaikr ‘Evwon.

e AMNXA 16 “Mio0®oeIc” (epappoleTal yia ETAOIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA
™v 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB dnuocicuce To veo MpdTuno, AMXA 16. O okonodg Tou £pyou Tou
IASB ntav n avanTuén véou MpoTUnou yia PIoBWoEeIC nou Kabopilel TIC apXEC TIC onoieg epapuolouv
kal Ta 0Uo pépn ot Wia oUpBaon - 6nAadn kai o NEAATNG («o MICBWTR») kal 0 MpounBeuTng («o
EKMIOBWTAC») - yia TNV Napoxr NANPo@opI®V yia TIG JICOWOEIG YE TOV TPOMO MOU MIOTA KATaypaQEl
QUTEC TIC ouvaAAayeéc. Ma Tnv eniTeUEn auTou Tou OTOXOU, O HICBWTNG Ba npénel va avayvwpiosl Ta
MEPIOUCIAKA OTOIXEIQ Kal TIC UMOXPEWAEIG MOU anoppeouv ano Tn piobwon. H Etaipeia 6a eeraoel Tnv
£ninTwon 0Awv Twv Napandvw oTiC OIKOVOUIKEG KaTaoTAoEIG TNG, av Kal Osv avaueveTal va €xel kapia.
Ta avwTépw dev €xouv uIoBeTNBel and Tnv Eupwnaikr| ‘Evwaon.
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3. BaoikEG AOYIOTIKEG ApXEG

O1 OIKOVOUIKEG KATAOTACEIC £XOUV OUVTaxOei pe BAon TNV apxr TOU IOTOPIKOU KOOTOUC, €KTOC and Tnv
avanpoaoappoyn Tne a&iac CUYKEKPIYEVV Nayiwv.

O1 KUpIEC AoYIOTIKEG HEBODOI MOU EPApPUOCTNKAV avapEPOVTal OTIC NApaypagouc Nou akoAouboUv:
3.1. AoylioTIKONOINoN £E003WV

¢ MNwANosIc ayabwv kai UNNPECIOV
Ta €00da anoTiwvTal aTnV UAoyn aia Twv NWARCEWY ayabwv kal Napoxng unnpeciawv, npo GrA kai
AoInwv POpwV Kal PETA TIG EKNTWOEIG KAl ENIGTPOPEG,

¢ 'Ecoda and TOKouG
Ta €00da anod Tokoug avayvwpilovral BAcEl XPOVIKAG avaloyiag kal Pe Tnv XPnon Tou npaypatikou
gniTokiou. ‘'OTav undpyel £VOEIEN yia ANOWPEIWON TwWV ANAITAOEWY, N AOYIOTIKN a&ia auTwv UEIOVETAlI OTO
avakTAoIJo Nogo TOUG TO onoio gival N napolod a&ia TwvV avaPEVOREVMV HEANOVTIKWV TAMIAKWV POmV
NPocEOPAOUNEVWV E TO apXIKO NPAyMATIKO EMITOKIO. TNV OUVEXEIQ AoyilovTal TOKOI JE TO idI0 EMITOKIO
eni TnG anopeiwpévng (véag AoyioTikng) agiag,

¢ 'Ecoda and dikaiopara.
Ta £€00da ano dikaiwuarta Aoyidovral otn Bdon Tou doUAEUPEVOU, CUNPWVA KE TNV 0UCIAd TWV OXETIKWDV
oupBacswv. Ta €0oda and dikaiwpaTa (royalties) kar Ta €00da and evoikia Aoyilovral cUPpwva He
TOUC OUMBATIKOUC OPOUC TWV OXETIKWY CUMBOAdInV, eV OTO TEAOC TNG XPNONG N TNG NePIOdoU, Yiveral
opl0BETNON Og XPOVIKH Baon.

e Mepiopata
Ta pepiopara, Aoyilovrar w¢ €ooda, Otav Oepehiwveral To dlkaiwpa €ionpa&ng Toug kai oTav
anogacifouv Tn dIavopr) Toug ol apUOdIEC MEVIKEC SUVENEUTEIG.

3.2. ZUHPHETOXEG OE OUYATPIKEG ENIXEIPNOEIG

O1 Enevduosic o BuyaTpIkEG ENIXEIPNOEIC KATAXwWPoUVTal apXIKa OTO KOOTOC KTAOEWC MAEOV OXETIKWV
danavawv. Katd Tnv nuepounvia oUVTa&nc Tou IooAoyiopoU oxnuaTieTal npoPAewn yia Tuxov

anopeiwon TN apxIkng Tne aiac.

MpoBAEWeIC yia TuXOV anousiwon TN a&iac Twv €nevOUOEWY AQUTWV NPAyHATonolouvTal JOVo €p’ 0oovV
undapyouv evOEiEEIC OPIOTIKNAG anodsinong Bacsl JovTEAwV unoAloyiopoU Tng slAoyng a&iac Ta onoia
npooappolovtal KaTaAAnAa woTe va AauBavovTal unown Ta povadika XapaKTnpIoTIKA TwV ETAIPEIDV
Kal ol 1I01aITEPOTNTEC TOUG. Ta un npayparonoin®evTa képdn f Ui nou ogpeilovTal oTIC HETABOAEC TNG
guAoync a&iag kataxwpouvTal oTta Idia KepaAaia apou AngBsi unoywn avaloyn evOeXOUEVN (popoAoyia.

3.3. AoyIOTIKOMNOINON Kal anooBECEIG EVOMHATWV AKIVITONOINCEWV

O1 eykaTaoTAoeEIC Kal 0 €EONANIOHOC epgavilovTal OTO KOOTOG KTNOEWG TOUG HEIOV TIC OWPEUMEVEG
anooBECEIC TOUG Kal MEioV TIC TUXOV OWPEUMEVEG {NMIEC ANOMEI®ONG TOUC. To KOOTOG KTMOEWC
nepIAauBavel OAeG TIG Aeoa enippinTEEG dANAVEC yia TNV andKTnon Kal EyKaTaoTacn Twv OToIXEiwv. To
KOOTOG UNopei eniong va nepihauBavel kEpdn 1 {nuiec and avTioTabpion Tou ouvaAAayudaTikoU Kivouvou
KaTa Tnv ayopd auTwV TWV OTOIXEIWV Ta onoia €ixav kataxwpndei o anoBepdTikd Twv 18iwv
KEPaAAQiwv.

O1 dandve¢ nmou npayuaTtonoloUVTal Of WETAYEVEOTEPEC XPNOEIC au€avouv Tn AoyioTIKn agia Twv
EVOWMATwV nayiov povo €dv mbavohoyeital 0TI Ba €l0peUoOUV OTOV OMIANO HEANOVTIKA OIKOVOMIKA
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OQEAN Kkal TO KOOTOC TOuG Mnopei va anoTiun®ei afioniora. O1 €MIOKEUEG KAl O GUVTNPNOEIC
KaTaxwpoUvTal oTa anoTeAEOUATA TNG NEPIGOOU KaTa Tnv onoia npayuaronololvTal.

Meiwoelc oTn AoyioTikf] aia, Mou NPOKUNTOUV anod Tnv avanpooappoyn, kartaxwpouvral ota £Eoda
apol npwTa dlaypagei To TUXOV OXNUATIOPEVO aANoBeUATIKO avanpooapUoynS Yia TO OUYKEKPIMEVO
NEPIOUTIAKO OTOIXEIO.

Katd Tnv nwAnon Twv evowudtwv nayionv, ol dIapopec JETAEU Tou TIMAUATOG Nou AauBAaveral Kkai Tng
AOYIOTIKNC TOUG a&iag kataxwpoUuvTal we KEPON f {Nuiec oTa anoTeAéouara. MNa Ta napaywylkd akivnra
Mou anoTIPWVTAl OTIC EUAOYEC A&ieC TOUC, TO TUXOV anoBeuaTikd avanpooapuoyng nou undpyel ora idia
KEQAAAIO KATA TNV NOANCN, HETAPEPETAI OTA KEPON EIC VEOV.

O1 unoAeippaTikéG agieg kal ol WPENPEG WEG TWV EVOWNATWY NAyiwv UMNOKEIVTAl O ENAVEEETAON Kal
npooapuolovral, £av kpiBsi anapaitnTo, o€ kABe €TroI0 1G0AOYIONO. ‘OTav 01 AOYIOTIKEG agiec Twv
EVOWPATWV nayinv unepfaivouv TNV avakTAoiun agia Toug, ol dlIapopeC (anopsiwaon) KaTaxwpouvTal
w¢ €€0da oTa anoTeAéopara.

O1 anooBéoeig hoyiCovTal pe akond Tn peiwon Tou KOOTOUG I TNG avanpooapuoopévng agiac peiov Tnv
unoAsipaTikn afia Twv eVoWUATWV MAYIWV OTOIXEIWV, €KTOG Twv £0APIKWV EKTACEWV Kal TWV
AKIVNTOMOINOEWV O€ EKTEAEON, CUUPWVA HE TNV EKTIMOUKEVN WPENIUN {wr) TOUG,  XPNOIMONOoIOVTAG TNV
guBeia PEBOdO 1 TNV enmiITaxuvopevn WEBodo. Ta nooooTd andoBeonc nmou XpnoigonoloUvTtal (kai
Baailovtal aTnv wPENUN didpkela {wnc Twv nayiwv) gival Ta nio KaTw:

KTIpIGKEG EYKATACTACEIC 3%
MnxavnuaTa kai AoInog JNXavoAoyikog eE0NAIoHOG 12%
MeTagpopikd Méaa 12,5%
AIKAIOPATA TAIVIOV 20%
AOYIOUIKG nNpoypduuara (software) 20%
'EninAa kai Aoinog eEonAiopog 8% & 20%

Evowuara ndyia nou agopouv XpnuaTodoTikr) HioBwaon anooBévovral avaAoya PE TNV WEEAIUN
diapkeia {wNg Toug, ONwc Kai Ta 1IBIOKTNTa nayia.

3.4. AIKaiOPAaTa kai Aoind acwEaTa NEPIOUCIAKA OTOIXEIa

Ta dIKaI®PATa Nou €XEl N €TAIPEId OTNV KATOXN TNG apopoulv dIKAIWPATA EKPETAAAEUONG TAIVIOV Kal
IoXUOUV yIa nepinou dekanévTe €Tn. Ta dIKAIOPATA auTd £xouv w@ENUN (Wi n onoia 1oouTal JE TN
XPOVIKN OIapKela ToU oUpBoAdiou ekheTAAeUONG auTwv (15 nepinou €Tn kata pEdo Gpo), WOTOOO TO
HEYaAUTEPO HEPOC TWV €00DWV AMNO TNV EKUETAAAEUON TOUC NPAYUATOMOIEITAl KATA Tn OIApKeld TNg
npwTnNG nevrasrtiac. Katd ouvéneia, Ta diKaI®PATa auTta spgavidovral apxika oTo KOOTOG KTrOoNG Toug
Kal anooBévovTtal NANPwWE oTa NEVTE £1n (ano Tnv apxr Tou £TOUC KUKAOPOpIac Touc).

H emidoyn Tng anooBeonC Touc O< ia NEVTALTIA, AITIOAOYEITAI Ao TO YEYOVOC OTI UETA TO NEPAC TOU &V
Aoyw diaoTrpaToc Sev MPOKUMTOUV ONUavTika £00da yia TNV €raipia and Tnv eKPETAAAEUON TOUC,
SNUEIOVETAl OTI OUP@WVA HeE Tn OlEBv) MPAKTIK Mnou £PapUOolouV O MNEPICOOTEPEC ETAIPIEC
EKUETAMEUONG KIVNUATOYPAPIK®V TAIVIQV, O XPOvoc andoBeonG Twv &V AOYW® OIKAIWMATWV Oev
unepPBaivel Ta 20 £n.

Ta Aoind aowpaTa NEPIOUOIAKA OToIXEid agopolv oTnv a&ia Twv AOYIOHIKWV MPOYPAUHATWV Mou
Xpnolponolei n Taipeia oTig dIAPoPEG DIOIKNTIKEG AEITOUpPYieC TNG Kal Tnv unepagia and Tnv anoTiunon
TWV OUPPETOXWV. Ta npoypduupata auTd aneikovi(ovral oTnv afia KTrong Toug HEIoV TIG OWPEUPEVEG
anooBEoelg ol onoieg unoAoyidovral pe oUVTEAEDTN anooBeong 30%.
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Ariougiwon a&iag neEpIovoIakwy OTOIXEIWY EVEPYNTIKOU EKTOC TG UNEPA&IAc.

Katd Tnv nuepounvia Tou IooAoyiopoU n eraipeia €EeTalel Ta AoyIOTIKG UNOAOING TWV EVOMUATWV Kdl
AoWUATWV aKIVNTOMOINOEWY HNNWC undpxel kanoia €vOeiEn anopeiwory Touc. Edv undpyel TéTola
€vdel€n, unoAoyileTal n a&ia avakTnong Tou nayiou Kai n AOYIOTIKI TOU a&ia PEIOVETAl OE auTo TO Nooo.
H npdBAewn ana&iwonc PBaplvel Aueca Ta anoTeAéouata Tng nepiddou, €KTOC av To NAYIO EIXE
avanpooappooTel aTo NapeABoOv kal UNAPXEl OXETIKO UnNoAoINo unepagiac avanpooapuoync yia auTto To
nayio otnv kabapn 6£on, onoTe Pe TNV NPOPRAEWN anagiwong PEIWVETAlI avaloya auTn n unepagia. Av n
ana&iwon ival yeyahlTepn ano Tnv unepaéia, n 51aQopa HETAPEPETAl OTA ANOTEAEOATA.

‘'OTav pia anopeiwon nayiou avTioTpEPETAl YEPIKA 1) OAIka, TOTE N a&ia Tou nayiou au€averal kara To
nooo TNG avTiIoTPOPNG, aAAG N avTIOTPOQr] HMNOPEi va yivel JOvo PEXPI TO NOCO TNG AMOUEIONG nou
gixe yivel. H avTioTpo®r TNG Anodeinong, PETAPEPETAI O OPENOG TWV AMOTEAECUATWY, EKTOG AV TO
nayio eugavileral oe avanpoodpPoouevn afia ondTe n avTioTpoPr] TNG NPOBAEWNG METAPEPETAl O
au&non Tou anoBepaTikoU ano dIapopEC avanpocapuoync.

Av pia enixeipnon Oev £xel TNV OuvVATOTNTA VA EKTIMACEl TO AVAKTNOIMO MOGO €VOC MEPIOUCIAKOU
oToIxeiou yia To onoio undpyel £vOeiEn anopeiwong TN a&iag Tou, TOTE NPoadiopilel TO AVAKTOIUO
noood TnG Movadag nou OnUIoUPYEl TAUIGKEC POEGC OTNV OMoid AVNKEl TO MEPIOUCIAKO OTOIXEIO.
AvTiIAoyIopoc {nUIAg anopeiwong TNG a&iag NeEPIOUCIAKWY OTOIXEIWV Mou Aoyiobnke o€ nponyoUyeva £Tn,
yiveral yovo oTav undpxouv IKaveg eVOEIEEIC OTI N anopeinon auTr dev UNApXel NAEOV 1 €XEl PEIWDOE.
>TIC NEPINTWOEIC AUTEC O AVWTEPW AVTIAOYIGHOC avayvwpileTal w¢ €0000.

H a&ia avaktnong ivar peyaAUTtepn ano Tnv kabapn afia peucTonoinong kai and Tnv a&ia Xpriong evog
nayiou. Ma Tnv anoTiunon Tng a&ag Xpnong €voc nayiou, ol MEANOVTIKEC TAUEIOKEC POEC
npocopAolvTal oc napolosC afiec, e TNV XpAon €vOG Mpo (POPwWV EMITOKIOU MPOEEOPANCNC Mnou
KaAUMTel TIC NApoUOEC eKTIMAOEIC TNG ayopdc yia Tnv a&ia Tou XPRAMATOC Kal Toug KIVOUVOUG Mou
oxeTilovTal V3 TO OUYKEKPIYEVO nayio.
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3.5. KooTn daveiopou

Kootn daveiopou (Tokol kai Aoind £€0da), nou agpopolv APETa TNV anoKTNan, KaTAoKEUN 1) Napaywyr)
OTOIXEIWV TOU EVEPYNTIKOU, NPOOAUEAVOUV TO KOOTOG QUTWV TWV OTOIXEIWY, PEXPI AUTA va gival £Toiua
yla Tn Xprion nou €xel NpoBAs@Oei yia To kabéva 1} va €ival €Toipa yia nwAnon. Tokol €goda n Aoind
£€00da and Tnv NpoowpIvr) ENEVOUCN Tou NPoidvTog daveinv nou €xouv AngOei yia Tov nio Navw oKorno,
MEIWVOUV avTioToIXa Ta kOaTn davelgpoU Nou KepaAaionololvTal.

'OAa Ta ahha kooTn daveiopoU (TOKol kal ouvapr £€€0da) PHETAPEPOVTAl OTA ANOTEAEGUATA TNG NEPIOSOU
Mou auTa npayuartonolouvTal.

3.6. XpnHaTonioTwTIKAG HECA Kal ENEVOUCEIG

Ta XpnUaTonioTWTIKA EVEPYNTIKA OTOIXEIQ KAl UNOXPEWOEIG, EUpavifovTal aTov I00AOYIOHO TNG ETAIPEiag
oTav n ertaipeia  £xel OuPPATIkEG OeOpeVOEIG N dIKaAIWUATA MOU OXETICOVTal WPE QUTA Ta
XPNHATONIOTWTIKA PEOQ.

O anairioeig and eunopikég ouvalAayeg (anaitnoelig and neAdTeg kai agidypaga BpaxunpoBeopng
ANENC), eugavifovral oTov 100AOYIOPO OTNV OVOMAOCTIKN TOUC afia, WeEIwPEvn PE TIGC anapaiTnTeg
NPOBAEYEIC yIa ENIOPAAEIC anaITroelc.

O1 enevdloEIC OE CUUMETOXEC Kal XPEOYPapa, AoyidovTal kata Tnv NUEPa nou yiveral n ouvaihayn kai
apxIka kataxwpouvTal aTo KOGTOC TouG, MAEOV Ta Aoind kOGTN nou oxeTidovTal he Tn KeTaBifacn Touc.

MeTa TNV anokTnaon Toug, ol enevOUCEIC O CUMKETOXEC Kal XPEOYPaa yia TIC OMOIEC N €TaIpeia  EXEl
TnNv nNpoBeon va TIC KpaThoel PEXp! TN ANEN Toug, (enevdUoeIC nou KpaTtoUvTal PEXP! TN ANEn Toug),
gp@avidovTal oTIC ETNOIEC 1 EVOIANETEC OIKOVOUIKEG KATAOTACEIC HE TO AVEEOPANTO UNOAOING TOUC HEioV
TUXOV NPpoBAEWEIC unoTiMNONG, yia nood nou dev NpOKeTal va sionpaxBolv, ol onoiec NPoPAEYEIC
eniBapUvouv Ta anoTeAéoparta. H eTnoia «anooBeon» kABe €knTwong r €ETpa apoifng, €ni Tou
KOOTOUC anoKTnong KIag eNevOUaNG Nou Kpateital YEXpl TN ANgn Tng, abpoileTal ue Ta AAAa €1I0NPaAkTEQ
£00d0a ano Tnv gnévduaon (n.X. TOKoUC) yia OAn Tnv nepiodo and Tnv ayopd WEXP! Tn AEn, WOTE TO
£0000 nou AoyileTal oTta anoTeAéopata kabe nepiddou, va avTioTolxel os pia oTtabepr] anddoon TN
£nEvouong.

O1 €nevdUOEIC OE OUMPMETOXEC KAl XPEOYPAPA, €KTOC AQUTWV MOU KpartoUvTal WEXPI TN ANEN Toug,
xapaktnpifovral oav «JIaBECIYEC yia NWANCN» 1 «KPATOUMEVEC YId €EUMOPIKOUC OKomoUc» Kal
anoTIHWVTAl Of KABE OIKOVOMIKR KaTdoTaon, ME Tnv €UAoyn afia Touc Kata Tnv nuepodnvia Tng
OIKOVOMIKNG KAaTAoTaoNC.

O1 JIapOPEC anoTiUNONG, XPEWOTIKEC N NIOTWTIKEG, TWV CUMHETOXWV Kal XPEOYpapwy Nou KpatouvTal
yla unopikoUG OKOMouc, HETAPEPOVTAl OTA ANOTEAECUATA TNG NEPIODOU..

O1 JIapopEC aMoTIUNONG TWV CUMUETOXWV Kal XPEOYPA(WV nou eival OIaBEoINEC yia nmANoN,
HETapEpovTal kaTeuBeiav oTnv kabapr) Bon PEXP! va nwAnbei n enévduon f va ana&iwBsi nNAnpwc,
onoTE TA OWPEUMPEVA KEPON f o {nUIEC and anoTignon nou eugavidovral otnv kabapry Bon,
WETAPEPOVTAl OTA ANOTEAEOUATA TNG NEPIODOU.
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3.7. XpnHaTonioTTIKEG UNOXPEWOEIG Kal kadapn 6£on

O1 XpNUATOMIOTWTIKEC UMOXPEWOEIC KAl TA XPNMATOMIOTWTIKA Wéoa mou oxeTidovralr he Tnv kabapn
0£on, AoyilovTal cUPPWva JE TNV 0Udia TOU NEPIEXOMEVOU TWV CUMBATIKWV PUBUICEWV Nou Ta OIEMOUV.
Ekd0BEvTa XpnuaTonioTwTIKA pEoa davelgpou (Mn.X. opoAoyiako OAVEIO) NMou NApEXOUV TO JIKAIWHA TNG
METATPONNC Touc o€ kabapr B£on (n.X. METOXEC), éTav auTd To dikaiwpa ouvapTaral pe aBeBaldTnTeg
Kal NapayovTeg nou gival NEpa and Tov EAEyX0 TOU OWIAOU Mou Ta £EE0WOE 1 TOU KATOXOU AUTWV TWV
MEOWV, KaTaxwpoUvTal oav UNOXPEWCEIC, EKTOC av n miavoTnTa TNG YN YETATPOMNG TOUG ival MoAU

MIKPN).

3.8. TpaneQika daveia

Ta évroka Tpane(ika daveia kai ol aAnAOxpeol Tpane(ikoi Aoyapiaouoi, KataxwpoUvTal OTO GUVONKO
kKaBapod nocd nou éxel An@Oei YeTd TNV agaipeon Twv AuEcwV €E0dwv olvawng Tng Oaveliakng
oUpBaonc. Ta XpnuUaToolKovouika £60da nou oxeTi(ovTal Je auta Ta daveld, NEPINAUBAVOUEVWV TwV
NANPWTEWV NOIVWV Yia Npdwpn E6GANON i Twv €£00wV yia dlakavoviopo, Kabwg kal Ta dueoa kOaTn
£kdoong Tou daveiou, kataxwpoUvTal EPOooV €ival «DOUAEUPEVA» OTN XPEWON TWV ANOTEAEOUATWV HE
nioTwon Twv davelakwy Aoyapiacuwv Kal gpgavifovral oto undAoino Tou daveiou TnG NepIodoU EQOTOV
Oev £xouv €E0@PANDBEl. Ma To AoyIopd TWV TOKWV XPNOILONOIEiTal N KaTaAAnAn pEBodoC unoAoyiouou,
avaloya kal Ye To 1oxUov ENITOKIO Kal TOUG GAoUC oupBaTikoug Opouc.

3.9. YNOXPEWOEIG anod EPNOPIKEG CUVAAAAYEG (NMPOHNOEUTEG)

'OAEC Ol UNOXPEWOTEIC anod EUNOPIKEC CUVAANAYEC (UNOXPEWTEIC OE NPOUNBEUTEG) e@avilovTal oTov
ICOAOYIOUO OTIC OVOUACTIKEC TOUG QEieC.

3.10. Ano@para

Ta anob<uata anoTigolvTal OTn PIKPOTEPN a&ia avapesa OTo KOOTOG KTHONG TOUG Kal oTnv kadapn
peuaTonolinaiyn afia Touc. To kOOTOC yia Ta ayabd nou ayopdlovral anod TpiTouc, NpoadiopileTal ano
Tnv TiJoAoylakn a&ia Tou ayaBoU nAéov kaBe Aueco £E0d0 Mou agopd To ayabo HEXPI auTo vd
napaAneBsi OTn CUYKEKPIYEVN KATAGTACN KAl OTO OUYKEKPIMEVO XWPO MOU auTO PPIoKETAl KATA TNV
anotipynon. To kOOTOC TWV MPOIOVTWY anoTeAEITal and To KOOTOG TwV AUECWV UAIKWV, TO GUECO
£pYaTIKO KOGTOC OMouU €ival duvaTdc 0 NPoodIOPICKOG TOU Kal Ta YEVIKA Biounxavika fj aAAa €€0da, nou
XPEIAOTNKAV OTE TO NPOIOV va PBACEl OTO CUYKEKPIPEVO XWPO KAl TN OUYKEKPILEVN KATAOTACN KATd
TO XpOvo TnC anoTiunong. To kdoToC unoAoyileTal PE Tn Xpnon TnG MEoNC oTaBuikng pebddou. H
kaBapr) peucTonoinoiun afia anesikovitel TNV ekTiyoUpevn afia nwAnonc Tou ayaBou peiov Ta
EKTIOUPEVA KOOTN JIGBECTIC TOU.

3.11. ®opoloyia

O @bpoc €100drMaToC UNoAoyileTal eni TwWV (POPOAOYNTEWV KEPDWV TNC MEPIODOU E TOV E€KACTOTE
IoxUovTa ouvTeAeoTr). Ta (popoloynTea kEPDN diapEPouV ano Ta kabapda KEPDN TNG TAIpEiac we auTd
avagEpovTal OTIC OIKOVOMIKEG KAaTaoTdoelg JIOTI dev nepidapBdavouv €ooda 1y €€0da Ta onoia dev
(opoAoyoUvTal | avayvwpilovral PopoAoyIKa o€ AANEC XPRoeIC Kal dev nepIAapBavouv nood Ta onoia
0UdEMOTE (popoAoyouvTal 1 avayvwpilovtal (popoAoyIKd.

AvaBaAlhopevn gopoloyia 1} €TEPOXPOVIOUEVN (popoloyia €ival 0 (pOPOC Mou ekACTOTE opsileTal N

anaitsitar AOyw Xpovikinc 81apopac aTnv (popoAoyia €00dwV 1} (POPOAOYIKR avayvopion €E00wv Kal
AOYIOTIKOMOIEITAl OTO HEYEBOC NMOU AVAUEVETAI VA avaKUWEI JEAOVTIKA.

27



YTEP YJINEMAY (STER CINEMAS)
=

»
Ster

CINEMAS

ANQNYMH EMITIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOI'PAGIKOQN AI®OYZON KAT EIIXEIPHXEQN
GEAMATOZ KAI WYXATQITAY A.E.

AvaBaAAOpev  (POPOAOYIKI UMOXPEWON avayvwpileTal Kard Kkavova yid OAeC TIC nNpOOKAIPESG
(POPOAOYIKEG DIAPOPEG Kal POPOAOYIKN anaiTnon avayvwpiletal oto Babud nou miBavoAoyeital va
undp&ouv @opoloynTeéa KEPON Kal CUPWN@IOTEl HE Tnv avTioToixn avakinTouoa (OPOAOYIKN
unoxpEwaon.

Ta nood Twv avaBaiopevev Qopwv (anaiTroeig ) UNOXPEWOEIG) aglohoyoUvTal KaTa TNV nUEpPounvia
Tou ekaoToTe IoohoyiopoU kali avaBeswpolvral av anaitndei, OUVeKTIHWvVTAC véa Oedopéva Kal
OuyKupiec nou emidpolv oTn OIaBeoIpoTNTAa PEAAOVTIKWY (PopoloynTEwv KePdWV Yia agonoinon
TOUTWV.

O avaBaA\opevog pdpoc unoAoyileTal ue BAon Ta NocooTd (popoloyiac nou avapEveral va 1axUouv aTn
XPAon KaTa Tnv onoia avakUNTel n (popPOAOYIK unoxpéwaon f anaitnan.

AUTOC 0 QOpOC €MIBApUVeEl 1} NIOTWVETAlI OTA ANOTEAECUATA MANV TNG NEPINTWONG NOU OUVOELETAl E
nooa nou peTa@épovtal an’ eubeiag orta I6ia Kepahaia ondTe kal 0 pOpog Exel TNV idla AOYIOTIKA
METaxeipion.

3.12. MpoBAEYeig

O1 npoBA&yeic avayvwpilovTal oTav:

e Yndpxel pia napolod VOUIKN N TekdaipOuevn OEOPEUCN WG AMNOTEAEOMA NAPEABOVTWV
YEYOVOTWV.

¢ Eival mBavdv 6T Ba anarrnBei pia ekpory Nopwv yia Tov 3IaKavovioUo Tng dEOUEUONC.

¢ To anaiToUpevo Noado pnopei va ekTiundsi a&ioniora. O NpoBAEYEIC yia KOOTN €yyunoswy, yia
nwhoUpeva ayaba, Aoyilovtal KaTa Tnv nuUépa TnG NWANCNG Tou ayabou, Ye BAcn KTiPNGN TNG
dloiknong yia Ta €&0da nou Ba anairnBolv anod Tnv €raipeia, yia va KaAUWel TNV UnoxpEwar)
NG yia gyyunon.

MpoBAEweIC yia KOoTn avadiopydvwonc Aoyidovral 6Tav n eTaipeia £xel ekNovAoel €va NARPEC ENiCNKO
oX€DI0 avadlopyavwaong, To ornoio £xel Kolvoroindei aTa Yépn nou BiyovTal iy ennpeadovral ano Tnv
avadlopyavwan r 0Tav n eraipeia, Oev £xel GAAN emAoyn €kTOC anod To va UAOMOINCEI TNV
avadlopyavwaon.

3.13. MNMapoxEg kata Tn ouvTa&iod0TNOT TOU NPOCKNIKOU

SUupwva Ye Tnv EMnvikn EpyaTikry NopoBeaia n unTpIkn TaIpeia €ival UNOXPEWPEVN HE TN
ouUVTa&I0d0TNON OMoIoUdNANOTE PEAOUG TOU MPoownikoU va KaTaBAAEl ¢’ auTo OUYKEKPIMEVN XPNMATIKN
napoxn. H xpnuarikr autr napoxn opeiAeTal KaTa Tn oTIyUn TNS ouvTagiodoTnong Kai IcouTal JE TO
40% Tou nocoU nou NpoadIopIilETal JE NAPANETPOUG

a) To XpOVo unnpeoiac Je Tnv €Taipeia
B) TNV pnviaia apoipr) KaTa To £To¢ ouvTagiodoTnoNG Kal
Y) AoinoUc napayovTeC w¢ npoadiopifovTal und TN OXETIKNG VOU0BEaiag

H unoxpcwon auTtry npoadlopileTal w n napouca agia TN kabopIoUEVNC NAPOXNC CUVEKTIMMVTAC
avaloyIoTIKEG NAPAPETPOUC NMOU UPIaTAvVTal KaTa Tnv nUepopnvia Ioohoyiopou.

H eTaipeia aveBeos Tov avwTEPW UNOAOYIOUO O QVayVwpPIOUEVOUC avaloyIOTEC Kal N EKTIMOUUEVN KATA
Tnv 31/12/2015 unoxpéwon €xel AoyioTiKa anoTunwOei kal NEPIANAPPBAVETAl OTIG OIKOVOUIKEG
KATAOTACEIG. YMNOXPEWON NOU apopd NPonyoUHEVEG XPNOEIC el DIXWPIOTEI Kal ENnpedcel an’ eubeiag
Ta Idoia KepdAaia kal unoxpewaon nou apopd Tn nepiodo eniBApUVE TA ANOTEAEGHATA TNG NEPIGDOU.

28



YTEP YJINEMAY (STER CINEMAS)
=

»
Ster

CINEMAS

ANQNYMH EMITIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOI'PAGIKOQN AI®OYZON KAT EIIXEIPHXEQN
GEAMATOZ KAI WYXATQITAY A.E.

H eTaipeia dev ul0BETNOE ONoIOONNOTE NPOYPAUMA eNEvOUCNC kal dlao@AMong TG dIaBeaINOTNTAG TOU
€KACTOTE ANAITOUKEVOU KEPAAQiou yia TNV avTanokpion TNG ¢° auTrh TNV UNOXPEWGT OTAvV auTn
avakunTel.

3.14. EEwTepIKO oUVAAAaypa Kal avTioTaepion

O1 guval\ayEc o€ EEvo vOUIoKa AoyIoTIKOMNoIoUVTal e BAcn Tnv 1I00TIYIa Tou EEVOU VOWIoUATOC KaTa
TNV NUEPa TnG kabe ouvaliaync. Katd Tnv nuepopnvia Tou I00AoyIoHoU OAG TA VOUIOUATIKA
(XPNMATIKA) EvEPYNTIKA OTOIXEIA KAl Ol UNOXPEWOEIG MOU agopolv &Eva vopiopaTta, anoTigouvTal Je
Baon TIG 100TIKIEG TWV EEVWV VOUIOWATWVY AQUTAG TNG NUEPOKNVIAg. Ta Kn VOUIoUATIKA (XxpnHaTika)
EVEPYNTIKA OTOIXEIA KAl UNOXPEWOEIC MOU anoTioUvTal oe dikaleg a&ieg, epdoov apopouv EEva
vopioyara, anoTigyoUvTal Je BAcn TNV I00TIYIA TNG NUEPAC NOU OPICTIKOMOINBNKE N anoTiunor) Toug o€
dikalec a&iec. O1 UVAANAYHATIKEC DIaPOPEC MOU NPOKUMNTOUV PETAMPEPOVTAI OTA ANOTEAECMATA, EKTOC
TWV OUVAAAGYHATIKOV O1a(popwy Nou apopoUlV Wn VORIoUATIKG (XPNHATIKA) EVEPYNTIKA OTOIXEIA Kal
UNOXPEWOEIG, NOU PeTapEpovTal kaTeuBeiav oTnv kabapr| B€on.

3.15. Ka6opiopog Twv 31a0e0ipwV Kal TAHEIGK®V I00SUVAH®OV

Ta diab<oipa nephapBavouy Ta JETPNTA OTO TAWEIO, TIC KATABETEIC OYEWE Kal NpoBeayiac Kabwg Kal
Toug avoikToUg dogoAnnTikoUg AoyapiaopoUg Pe TiC Tpanelec (overdrafts) pe XpewaTiKO 1) MIOTWTIKO
unoAaino.

Ta Tapeiaka 100dUvapa, apopouv Bpaxuxpovieg UYNANG EUKOAIQG peuaTonoinong enevoUaOEIC, Nou &ival
€UKOANG WETATPEWIPEG OE YETPNTA Kal £ival TOOO KOVTA oTn ANEn Toug nou eu@avifouv ageAnTéo Kivouvo
yla aA\ayEC TNV anoTipnor Toug KaTda To XpOVOo TNG PEUCTONOINGT|G TOUC,

3.16. OuoIWdEIG KPIOEIG Kal UNOBECEIG TNG AI0IKNONG

H npoeTolpacia TwV OIKOVOMIK®V KATAOTAoswv anairei and Tn O1oiknon TO OXNUATIOMO KPIGEWV,
EKTIUNOEWV Kal UNoBEcswv ol ornoieC ennpealouv Ta ONUOCIEUMEVA MEPIOUTIAKA OTOIXEId Kal TIC
UNOXPEWOEIG TNV NUEPOMNVia OUVTAENC OIKOVOUIKWV KATAOTACEWV. XPrion TETOIWV EKTIMACEWV Kl
kpioswv yiveral and Tnv ETaipia Kupiwg Kata Tnv emiAoyrn Twv AoyioTIKwv PeBOdwv Tne ETaipiac,
oUupwva Navra e Tnv suxepeia nou divouv Ta A.M.X.A.

Ma Tnv uIoBETNoN TwV KAaTAANAWVY AOYIGTIKOV apXwV Kal epappoyn Toug n dioiknon Oev avTIUETWMNIOE
1DlaiTepa B€uaTa nou Ba anarroucav avalfiTnon NEPAITEPW NNYWV NANPOPOPNONG WOTE VA NEPIOPIOTEI
n aBePaidTNTa €N’ AUTOV Kal va undap&el KataAnAog AoyIoTIKOC XEIPIGUOC.

O! eKTIUNOEIC Kal NapadoXEC MOU EVEXOUV GNHUAVTIKO KivOUVO va MPoKAAECOUV OUCINJEIC NPOCAPHOYEC
OTIC AOYIOTIKEG QEIEC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWV KABE OIKOVOUIKOU £TOUC UMNOPEI
va apopoulV TIC NPOCOETEC POPOAOYIKEC UMOXPEWOEIG JIAC ETAIPIAC, Ol ONOIEC UMNOPEl va NpoKUYWouv anod
MEAMOVTIKOUG (pOpPOAOYIKOUG EAEYXOUC. € TETOIEC NEPINTWOEIC OEDOUEVOU OTI 1 onola €niBoAr 1 oxl
npdoBeTou POpou dev eival BERala, O OXNUATIOMOC €VOG OXETIKOU noooU wC NpoPAewn Oev eival
EPIKTOG.
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3.17. Mepiopara

Ta pepiogata npoc Toug PETOXOUG TNG €Taipeiag avayvwpilovral w¢ NANpwTEa kai gugavidovral wg
UNoOXPEWON TNE ETAIPEIAC TIC OIKOVOMIKEG KATAGTACEIC NOU avTioToIXoUV oTn nepiodo evrdc TG onoiag
Ta pepioyara Exouv eykpiBei anod Tn Mevikr ZUVEAEUON TwV METOXWV.

VI.EnegnynpaTikéG ZNHEIWOEIG €Ni TV Olkovopikwv KataoTaoewv

1. Eooda
1.1. Topeic dpaoTnpIOTNTAG

TopEag i THNMA TwV OPACTNPIOTATWV TNG ETAIPEIAC ival KAOE DIQKEKPIYEVN ENIXEIPNUATIKN
dpaoTnpIOTNTA e 1I01alovTa XapakTnPIoTIKA WG NPo TN GUon Tng 6pacTnpIOTNTAG KAl TOUG
gnixeipnuaTikoUg KivoUVouG nou cuvenayeral (ENIXEIpnUATIKOG ToPEAG). AvaAoyn dIAKpIon yiveTal Je
Baon To enIXEIPNUATIKO NEPIBAAOV 0TO onoio avanTuoaosTal n dpacTnpIOTNTA (YEWYPAPIKOC TOUEAG).
Ta kpimpia yia Tov kaBopiopd Topéwv TG ETaipeiac £xouv wc €ENG:

lMa Toug EnixeipnuaTikoUg Topeic AapBavovTal unoyn Ta &G KpITpIa:

- H @uUon Twv NpoioVTWY 1 TWV UNNPECIOV

- H poper| TnNG napaywyikng diadikaaoiag

- O TUnocg TnNG ayopdc oTnv onoia Ta NpoiovTa | unnpeciec nwAouvTal r napéxovral.

- TIC KATNYOPIEG TWV NEAATWY GTOUC OMOIOUG TA NPOIOVTA 1| UNNPETiec NwAouvTal r) napéxovrai.
- Ta kavaAia diavounG Twv NPoIOVTWY Kal NapoXnc UNnNPECIWV.

- To yevikOTEPO NAAiCIO AEITOUPYIAG TNG ENIXEipNOoNG, Onwec To Tpanelko, acPaliaTIKd,
KATAOKEUAOTIKO K.A.M.

lMa Toug Mewypa@ikoUc Topeic AauBavovTal unoyn Ta €ENC KpIThpIa:
Eyyutnta )\slToupylwv
- OpPOoIOTNTA OIKOVOMIK®Y Kal MOAITIKWV GUVONK®V
- SXEOEIC METAEL £pYaoinV g€ dIAPOPOUG OIKOVOUIKOUG XWPOUG
- Eidikoi KivOuvol, ol ornoiol cuvd£ovTal JE TIC AEITOUPYIEC OE GUYKEKPIPEVEC NEPIOXEG
- PuBuIoTIKOI KavOVEC GUVAAAQYMATIKOU EAEYXOU
- EnikpaToUvTeC ouvaAAayuaTikoi Kivouvol

lMa dioIkNTIKoUG OKOMOUGC N €Talpeia O auTryv TN (pAocn gival opyavwuéVog o TEGOEPIC BACIKOUG TOUEIC
dpaoTnpIoTNTAG.
O1 KUpIEC dpaoTNPIOTNTEC KABE TOpEA gival ol €ENC:

Touéac 1
MwANOCEIC EYNOPEUNATWV KUNIKEIOU

Touéac 2
MwANRCEIG €10ITNPIWV

Touéac 3
'Ecoda ano Alagpnpioeig

Touéag 4
'Ecoda anod Aoinég unnpecieg
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O1 peTa&l Twv ToPEWVY o1 NWANCEIC AoyilovTal Je BAcn TIC TIMEC NOU €NIKPATOUV OTNV ayopd.

O1 nAnpogopieg ava dpacTnpiOTNTA NouU apopouV ToUG Mo NAVw TOEIC, NapaTibevral oTov NapakaTw

nivaka:
KYKAOZ
EPrAZIQN
01.01- KYKAOZ EPFAZIQN
A/A BAZIKOI TOMEIZ APAZTHPIOTHTAZ 31.12.2015 01.01-31.12.2014
1 MwANOEIG EJNOPEUNATWY KUAIKEIOU 2.459.849,93 2.196.194,06
2 MwANoeIg eiIo1Tnpiwv 5.312.153,18 4.577.858,22
3 'Ecoda ano diapnyioeig 459.339,10 372.430,66
4 'Ecoda anod Aoinég unnpecieg 387.075,56 11.638,62

ZYNOAO KYKAOY EPTrAzZIQN

8.618.417,77

7.158.121,56

1.2. Newypaikoi TOHEIG

O1 dpaoTnpIOTNTEG TOU OWiAOU apopouv aTnv EAANVIKN enikpaTeia.

2. Kéoro¢ mwAnoswv

To KOOTOG NWANCEWV yIa TNV €Taipia, avaAUeTal we €&NG:

01.01 - 31.12.2015

01.01 - 31.12.2014

AMOIBEC NpoowIKoU 1.800.237,33 1.734.126,88
ApoIBEC & €£0da TpiTwV 2.014.406,36 1.433.689,38
Mapoxeg TpITwv 1.309.544,76 1.165.300,97
ol - TEAN 234.212,27 35.201,44
Aiapopa £50da 770.651,65 556.769,73
AnooBéoeic nayinv 464.219,50 651.609,82
MpoBAEWEIC EKPETANNEUONC 22.565,06 53.057,42
Avalwoelg anoBepdTwy 617.727,45 533.718,09

ZUvoAo

7.233.564,38

6.163.473,72
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3. ‘E¢oda o1oiknong kai d1absong

Ta €€oda dioiknong kal didBeong TnG eTaipiac avaAuovTal wg eENG:

EZOAA AIOIKHZHZ

01.01 - 31.12.2015

01.01 - 31.12.2014

ApoIBEC npoownikoU
ApoIBEc & €€0da TpiTwv
MapoxEg TpiTwv

®opol - TEAN

AiGpopa £80da
AnooBéoeic nayinv

MpoBAEWEIG EKETANNEUONG

300.039,56
335.734,39
218.257,46
39.035,38
128.441,94
77.369,92
3.760,84

402.116,38
332.449,71
270.214,72
8.162,65
129.106,02
151.097,93
12.303,17

20volo

1.102.639,49

1.305.450,58

EZOAA AIAOEZHZ

01.01 - 31.12.2015

01.01 - 31.12.2014

AuoIBEC npoownikoU
AuoIBEg & £E0da TpiTwv
MapoxE TpITwv

®opol - TEAN

Aiagopa €&0da
AnooBéoeig nayinv

MpoBAEWEIC EKUETANEUONG

207.719,69
232.431,50
151.101,32
27.024,49
88.921,34
53.563,79
2.603,66

376.984,10
311.671,60
253.326,30
7.652,49
121.036,90
141.654,31
11.534,22

ZUvoAo

763.365,80

1.223.859,92
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4. Normrda éooda kai é§oda

Ta Aoina €0oda kai €0da avaAlovTal wg €ENG:

AOINA EZOAA

01.01-31.12.2015 01.01-31.12.2014

'Ecoda enixopnynoswv - EMIdOTNOEWY 0,00 0,00

Aoina €00da eKUETAANEUONG 230.765,26 161.753,95

'ExkTakTa £000a & KEPSN 0,00 0,00

ZUvoAo 230.765,26 161.753,95
AOIMNA EEOAA

01.01-31.12,.2015 01.01-31.12.2014

'ExTakTa £600a & {NUIEC 456.505,90 409.647,05

$0volo 456.505,90 409.647,05

5. Xpnuarooikovouikd éooda kai é§oda

Ta XpnNUATOOIKOVOUIKG £000a TNG ETAIPEIAC aPOPOUV NICTWTIKOUG TOKOUG Tpanslwv.

Ta XpnUAaTooIKOVOUIKG £€€00a agopolvV OF:

01.01 - 31.12.2015 01.01 - 31.12.2014
Tokol Leasing 76.233,43 0,00
Noinoi TOko! & £E0da Tpanelwv 1.282.850,49 1.187.819,58

Z0voAo 1.359.083,92 1.187.819,58
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6. Evowuarsg akivnromoIlnoeis

ZXETIKA E TIG EVOWMATEG aKIVNTOMOINOEIG TNG ETAIPIAG, OI OXETIKEG NANPOPOPIEG EXOUV WG EENG:

ENZQMATEZ A&ia kTonGg  ZUvolo anoofBéoswv  AvanooBeoTo unoAoino
AKINHTONOIHZEIX 31.12.2015 31.12.2015 31.12.2015
KTipia - KTIpiakég eykaTaoTaoelg 20.398.335,03 4.737.221,08 15.661.113,95
MnxavAauaTta - INXavoAoyikog
€E0NAIOPOC 14.316.261,62 6.507.482,87 7.808.778,75
MeTagopikd péoa 24.394,68 23.090,67 1.304,01
'EminAa & Aoindg eEonAIopog 10.915.593,46 6.484.638,50 4.430.954,96
ZYNOAO ENZQMATQN
AKINHTOMNMOIHZEQN 45.654.584,79 17.752.433,12 27.902.151,67
£V() TA OUYKPITIKA PEYEDN TNC NPONYOUMEVNC XPNHong avallovTal wg KAaTwo!:
AvanooBeoTo

A&ia kTRong ZUvoAo anooBECEWV unoAoino
ENZQMATEZ AKINHTONOIHZEIZ 31.12.2014 31.12.2014 31.12.2014
KTipia - KTIpIGKEG EYKATAOTACEIC 20.028.852,60 4.257.678,92 15.771.173,68

MnxavAuaTa - JNXavoAoyikog

£50nNIOOC 14.316.261,62 6.491.421,83 7.824.839,79
MeTa@opika peoa 24.394,68 23.074,47 1.320,21
EminAa & Aoindc eE0nNIopOC 10.802.408,44 6.390.902,37 4.411.506,08
ZYNOAO ENZQMATQN

AKINHTOMNOIHZEQN 45.171.917,34 17.163.077,59 28.008.839,75

O1 petaBoiéc TGoo oTnv a&ia KToNG TOUC 000 Kal TWV anooBEcswv avallovTal WG KAaTwel,

AEIA KTH,

TEQY

AINIOXBEXEIX

ANAIIOXZBEXTO

YIIOAOIIO
31.12.2014

IMPOXOHKEX
XPHEZHEZ

MEIQXEIZ
XPHEZHE

YIIOAOIIO
31.12.2015

YIIOAOIIO
31.12.2014

MPOXOHKEX MEIQXEIZ
XPHEZHE XPHEZHEZ

YIIOAOIIO
31.12.2015

YIOAOIITIO
31.12.2015

Kripa - Kniplokéc sykatastaosag 20.028.852,60 369.482,43

0,00

20.398.335,03

4.257.678,92.

479.542,16

0,00;

4.737.221,08, 15.661.113,95|

Mnyevipata - piavoroyikog
£EomMapog

14.316.261,62 0,00

0,00

14.316.261,62

6.491.421,83

16.061,03

0,00

6.507.482,87 7.808.778,75]

24.394,68 0,00

Metogopikd péca

0,00 24.394,

68!

23.074,47

16,20

0,00;

23.090,67 1.304,01

[Eminha & hourdg eGomhiopd: 10.802.408,44 113.185,02

0,00

10.915.593,46

6.390.902,37,

93.736,13

0,00

6.484.638,50 4.430.954,96

XLYNOAO 45.171.917,34 482.667,45

0,00

45.654.584,79

17.163.077,59

589.355,53

0,00;

17.752.433,12] 27.902.151,67

7. AuAa orolyeia evepyntikou

SXETIKA JE TA AUAG OTOIXEIQ EVEPYNTIKOU TNC ETAIPIAC, Ol OXETIKEG NANPOPOPIEG EXOUV WG EENG:
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Zuvolo AvanooBeoTo

A&ia kTRoNG anooBEceEwvV unoAoino

‘AUAa oToIXEIa EVEPYNTIKOU 31.12.2015 31.12.2015 31.12.2015
NoyIoUIKA NpoypaupaTa 123.587,38 41.599,08 81.988,30
Ynepagja eraipeiag 5.819.697,25 0,00 5.819.697,25
ZUVOAO GUAWV Nayinv 5.943.284,63 41.599,08 5.901.685,55

AZIA KTHIEQY

AMNOXBEXEIZ

YINOAOINO
31.12.2014

MPOXOHKEX
XPHEHE

MEIQIEIX
XPHEZHE

YIOAOIIO
31.12.2015

YIHOAOIIO
31.12.2014

MPOXOHKEX
XPHEZHE

MEIQEEIZ
XPHEHE

YIOAOIIO
31.12.2015

ANAINIOXBEETO
YIIOAOIIO
31.12.2015

ATKAIQMATA TAINIQON

0,00

0,00

0,00

0,00

0,00

0,00

AOT'IEMIKA ITPOTPAMMATA

123.587,38|

123.587,38

35.801,40

5.797,68!

41.599,08

81.988,30

YIEPAZIA ETAIPEIAY

6.169.697,25)

350.000,00

5.819.697,25

0,00

0,00;

0,00

5.819.697,25

LYNOAO AYAQN

AKINHTOTIIOIHZEQN

6.293.284,63

0,00

350.000,00

5.943.284,63

35.801,40

5.797,68,

0,00;

41.599,08

5.901.685,55

H eTaipeia katda Tn xprjon 2015 dievripynoe npoBAEWn UNOTIKNONG TNG UNEPa&iac kaTta noao ico e €

350 xIA To onoio emiBapuve I06nooa Ta anoteAéopara Tng xpnong 2015. To avrioToixo Noco yia Tn
xprion 2014 rrav € 800xIA.

8. EmevdUoeIC o€ NOITTEC EMIXEIPHOEIC

‘Apeoco &
‘Eppeco  A%ia KTAONG A&ia kTRONG
Xopa nogooTo €évaping AREng
Enwvupia Eykaraoraong oupperoxng (01.01.2015) IMpooBnkec MwAnosic Anopcsiwoeic (31.12.2015)
STER CINEMAS
DOO BEOGRAD Seppia 5,00% 15.000,00 - - - 15.000,00
STER CINEMAS
DOO MONTENEGRO SepBia 5,00% 500,00 - - 500,00
ZUvoAo 15.500,00 0,00 0,00 0,00 15.500,00
‘Apeco &
‘Eppeco  Aia kTiong A&ia kTrnong
Xmpa nocooTo &vaping ARg&ng
Enwvugia Eykardotraong oupperoxng (01.01.2014) nMpooBnkeg MwAnosig Anopsiwosis  (31.12.2014)
STER CINEMAS
DOO BEOGRAD SepBia 5,00% 15.000,00 - - - 15.000,00
STER CINEMAS
DOO MONTENEGRO ZepBia 5,00% 500,00 - - 500,00
Z0voAo 15.500,00 0,00 0,00 0,00 15.500,00
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9. AvaBaAAdusves popoAOYIKES ATaITHOEIS

AvaBaAAopeveg PopoAoyIkEG ANAITHOEIG 31.12.2015 31.12.2014
Ynohoino AvaBaldpevav dopoloyikav Anartrogwy 31.12.2015 kai

31.12.2014 0,00 0,00
Ynohoino AvaBaldpevav ®opoloyikwv Anarrnoswy 31.12.2014 kal

31.12.2013 0,00 0,00
MeTaBoAR 0,00 0,00
AvdAuon MeraBoliic

AvaBaAlopeveg Dopoloyikég AnaiTioelg 31.12.2014 kai

31.12.2013 0,00 0,00
Enidpaon anod Aoyiopo anooBEoswy 0,00 0,00
Enidpaon anod Aoyiopo npoBAéwewv 8.389,57 19.992,65
Enidpaon and Aoyiopo anoTIPAoewy nayiwv 0,00 0,00
Enidpaon and Aoyiopo XpnuaTodoTIKWV HITBWoEwY 7.306,54 100.150,69
Enidpaon ano diaypapr €E0dwv ykataoTaong 0,00 0,00
Enidpdoeic and oupyn@IopoUs avaBarNopevwy Gpopwv -15.696,11  -120.143,34
Noinég Enidpaoeig 0,00 0,00
ZUvoAo Enidpaosmv 0,00 0,00
AvaBaAlopeveg DopoloyikeG AnaiTioelg 31.12.2015 kai

31.12.2014 0,00 0,00

10. Aro@éuara

Ta anoBguaTta apopouv os epunopelaTa Ta onoia NwAoUVTal EOW TWV KUNIKEIWV Twv sites kal n a&ia
Toug aveépyovtav Tnv 31.12.2015 og € 92.835,29 €vavti € 91.855,81 Tnv 31.12.2014.

11. Arairijosig

O1 anaimoeic dlakpivovTal O anaiTroeIC ano EUNOPIKEC CUVAANAYEC Kal O AOINEG andaiTroEIC.

NeAareg & AoINEG EPNOPIKEG ANAITAOEIG 31.12.2015 31.12.2014
Anartnoeic anod NeEAATEC 2.244.700,59 1.866.016,49
Anartoeic ano a&ioypaga 1.569.519,97 1.571.604,79

ZUvoAo

3.814.220,56

3.437.621,28

AoInég anaITROEIG 31.12.2015 31.12.2014
XpewoTeg diagopol 3.082.917,50 2.421.420,14
MeTaBartikoi Aoyapiacpoi evepynTikou 5.970.473,58 5.965.890,62
peiov : MpoBAEWeIG yIa eno@aleiq anaimioelg -1.411.285,00 -1.411.285,00
ZUvoAo 7.642.106,08 6.976.025,76
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12. Makpompo60soues amaiTioeIs

31.12.2015

31.12.2014

Eyyunoeig AEH, EvoiKiov & KOIVOXPHOT®V

3.292.563,03

3.289.063,03

ZUvolAo 3.292.563,03 3.289.063,03

13. Tausiaka diabéoiua kai icoduvaua
Tapeiaka diad<oipa &
1I0056Uvapa 31.12.2015 31.12.2014
Tapeio 45.144,55 115.697,42
KataBéoeig Tpanslwv 25.622,64 41.531,17
ZUvoAo 70.767,19 157.228,59

14. AvaBaAAdusves POPOAOYIKESC UTTOXPEWOEIS
AvaBaAAopeveg PopoAoyIKEG YNOXPERNCEIG 31.12.2015 31.12.2014
Ynohoino AvaBaMopevav ®opoloyik@v Yroxpewoewv 31.12.2015 kai 31.12.2014 411.333,27 427.029,38
YnoAoino AvaBaAopevav ®opoloyik®v Ynoxpewoewv31.12.2014 kai 31.12.2013 427.029,38 543.315,06
MeTaBoAn -15.696,11 -116.285,68
AvdAuon MeraBolii¢
AvaBaAAopeveg Popoloyikeg Ynoxpe®oeig 31.12.2014 ka1 31.12.2013 427.029,38 543.315,06
Enidpacn anod Aoyiopo anooBeoewv 0,00 0,00
Enidpaon anod Aoyiouo XpnuUATodoTIKMV HIoBMOEWY 0,00 0,00
Noinég Emidpaceig 0,00 3.857,66
Enidpaceig and oupywn@Iopous avaBaropevaV popwv -15.696,11 -120.143,34
Enidpaon and oxnuaTiopgo npoBAEwewv 0,00 0,00
Enidpaon and anoTipnon KTipiwv Kal oIkonédwv 0,00 0,00
ZUvolo Emidpdcewv -15.696,11 -116.285,68
AvaBaAAopeveg Dopoloyikég Ynoxpewoeig 31.12.2015 kai 31.12.2014 411.333,27 427.029,38
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15. lNpoun@sutéc & ouvageic UTTOXPEWOEIS

O1 NPOUNBEUTEG Kal Ol CUVAPEIC UNOXPEWTEIC, avaAuovTal w¢ EENC:

MpounBeUTEG & CUVAPEIG UNOXPEWTEIG 31.12.2015 31.12.2014
YNOXPEWOEIG OE NPOUNBEUTEG 7.625.523,91 6.383.763,35
AZiI0ypaga nAnpwTéa 1.194.862,62 2.463.947,71
ZUvoAo 8.820.386,53 8.847.711,06

16. Makpo1mpo60soues SAVEIAKES UTTOXPEWOEIS

Maxkponp0oOeopeg AGVEIAKEG UNOXPEWOEIG 31.12.2015 31.12.2014
MakponpoBeaeC AGVEIOKEG UNOXPEWTEIG 1.436.072,71 1.510.668,93
ZUvoAo 1.436.072,71 1.510.668,93

17. YIToXpewoeIS TAPOX WV TTPOCWITIKOU AByw £§600U amd rnv umnpsoia

H etaipgia npoéBel oc avaloyioTIKr) PEAETN TOU UMOAOYIOMOU TWV UMNOXPEWoeswv Tou N.2112/20
oUpypwva Pe To AAM 19. Ta npoypduuaTta vyia napoXEG oTouC epyalopévouc Ooov agopd Tnv
anolnuinon kata Tnv £€0d0 and Tnv UNNPEcia €UNiNTouvV oTd NPOYPAUHATa KaBopIoPEVWY NApOXWV,
oUupwva Pe To AAM 19 — «Mapoxec Epyalopévwv», H unoXpewon nou KaTaxwpeital oTov 1IG0A0YIoHO
yla Ta npoypduuaTa kabopIoHEVWVY Napoxwv gival n napouoad agia TnG dECUEUONC YIa TNV KaBopIoUEVN
napoxn, TIG METABOAEC Mou MPOKUMTOUV and TA aKATAXwPnTd avaAoyioTIKa KEPDN kai {nuieg kal To
kdoTOoC TNG npolnnpeoiac. Ma Tnv nNpoggO@ANCN XPNOILOMOILITAl TO EMITOKIO TWV PAKPONPOBECUWY
OHOAOYWV Tou EAMNvIkoU Anuoociou. Ta avaloyloTikG KEpdn kal ol {nuieg nou npokUMTOuV and TIC
NPOCAPHOYEC KE BAON Ta I0TOPIKA Oedopeva Kal €ival Navw ) Katw ano To nepibwpio Tou 10% Tng
OWPEUPEVNC  UMOXPEWONC, KATAXWPOUVTAl OTA anoTEAEONATA MEOA OTOV  AVAPEVOUEVO WECO
ao@AaMIOTIKO XPOVO TWV CUMHETEXOVTWV OTO NpOypaupa. To KOOToC npolnnpeoiac kaTaxwpesital ayeoa
oTa anoteAéopara.

H déopeuan Tng kaBopiGUEVNG Napoxnc unoAoyileTal ETNOIWC UE AVAAOYIOTIKA HEAETN WE TNV XPRon TNG
HEBODOU TNG NpoBePANKEVNG NIOTWTIKNAG Hovadog (projected unit credit method).

I. BAZIKEZ AHMOIPA®IKEZ NAPAAOXEZ

1. Nivakag OvnoipoTNTac

. O véog EANnvikdc Mivakag OvnaigoTtntag 1990 yia avdpeg kai yuvaikeg (Yn. An. K3-3974/99).

38



YTEP YJINEMAY (STER CINEMAS)
=

»
Ster

CINEMAS

ANQNYMH EMITIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOI'PAGIKOQN AI®OYZON KAT EIIXEIPHXEQN
GEAMATOZ KAI WYXATQITAY A.E.

2. KivhTikoTnTa NMpoocwnikou

Oikel08eAnc anoxwpnon: 5%
AndAuon: 5%

3. HAIkia kavoVvIKNG ouvTa&iodoTnonG

. 2UN@WVA JE TIC KATaoTaTikEG O1aTAEEIC Tou Tapeiou KUpiag Aopahiong kabe epyalopévou Kai
Aappavovrag unown Toug vopoug 3863/2010 & 4093/2012.

4.HMikia kavovikng ouvTa&iod0TnoNG via 7a Bapéa ka1 AvOuyisiva EnayyéApara
. Meiwon katd 5 €m TnNG kavovikng nAIKiag ouvTagiodoTnong AauBdavovtag unown Toug VOHoUG
3863/2010 & 4093/2012.

1I. BAZIKEZ OIKONOMIKEZ NAPAAOXEZ

1 M£00G ETA010G PUBHOG HaKpOoXPOVIag alinong nAnéwpicHoU

. 2% (oUppva Pe To Npdypaua ouykNiong TG Eupwndikng ‘Evwaonc STparnyikr Tng AlooaBovac)

2. Méon 1010 pakpoxpovia au&non Tou piodoAoyiou nou AapBaverai unoyn yia Tnv
anolnuioon Tou N.2112

. Méooc ETrioloc Makpoypovio MANBwpPIoUoC + 2%= 4%

3. MpoegoPAnTikO EMITOKIO (BA. OXETIKEC NAPATNPHOEIG)

. 2,0 % katd Tnv 31/12/2015 pe péon oTtabuikr) diapkeia 17,68 £1n

4. Mepiouoiaka oToixeia yia Tnv anodnyinon Tou N.2112/20 Baocel Twv IAS. 19 kara Tnv
NHUEPOUNvVia anoTipnong.

. Mno&v.

SUd@wva Ye To AAIM 19, To €NITOKIO NOU XPNOIJOMOIEITAl YId TOV UMOAOYIOUO TwV NAPOUCOV Agimv TwV
ouVTagodoTIKWV Kal pana& napoxwv (OnA. To MpogEoPAnTIKO Enmokio) Ba npenel va npoadiopileTal Ye
onueio avapopac TIC TPEXOUTEC anodOoeIC € UYNANG MOIOTNTAC ETAIPIKG OPOAOYA. Z€ NEPINTWON Nou dev
unapxel TETola ayopd r €xel MIKPO Babog, TOTE To NPoeEoPANTIKO MITOKIO Ba nNpénel va NpoodiopileTal Pe
onueio avagopdc TIC TPEXOUOEG anodOCEIC KUBEPVNTIKWY 1 EUPWNAIKWY OpoAOYwv. EninAéov, TO
NPOEEOPANTIKO EMITOKIO NPENEl VA avTavakAd TO EKTIHWPEVO XPOovodIaypaua KaTaBoAnC TwV NAapoxwy.

AAAEZ NMAPAAOXEZ

ExTipopevn Zuvra&lodoTikin Mapoxn

ZUPPWVa WE TIC 0dnyieg TNG AIOIKNONG EKTIMNONKE N EQAPHOYT TWV VOUOBETIK®V dIATAEEWY TOU
N.2112/20 xwpic va AnpBei unown To avaTaTo Opio TWV PNVIAi®V anodoXwv oToug HIoBwTOUC.

Hpepopnvia Anotignong
31/12/2015
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MAnBuopiaka oToixeia

Ta oxeTIKA NANBUOMIAKA OToIXEId CUYKEVTPWONKAVY, KaTaypagnkav kai Jacg aneotainoav and Toug
apuodioug NapayovTeg TG eraipeiag Tov Pefpoudpio Tou 2015 pe onpueia avagopdg tnv 31/12/2015

'Yyog kataBaAAOpHEV@V anolnHIOCENV KaTd TNV OIKOVOHIKNA Xpnon Tou 2015
Baoel Twv oToIKEIWV NOU Hag €dwoav Ta apuodia oTeAEXN TNG ETAIPEIAG,
MeBodoAoyia Avayvapiong avaAoyioTik®V (kepdwv)/ Inpiov

'Eyive epappoyr] Tou avabewpnuévou AAM 19 Avabewp. Bdoel Tou onoiou Ta avaloyioTika KEPON/CNUIEC
avayvwpilovral aueca oTa KEPON €IC VEOV.

EKTignon napoxng npogpXopevn and npoypappa é0eAoloiag eE050U KAOOPICHEVWOV
napoxmv

KaTd Tnv eknovnon Tng napoloag MEAETNC Oev unnp&e evnuépwan yia Unapén oxeTikoU NpoypduuaTos
oTnVv €TAIpEia.

Opadiko npoypappa KabopIoHEVOV NAapoX®V / AOINEG NApPOXEG NPOG TO NPOCWNIKO (0G N.X.
stock options)

H napoUoa PeAETN eknoviBnNKe auaTnpa Kal JOVO Yia TIC KaTaoTaTikEG O1aTageIg Tou N2112/1920 kal
Tou N. 4093/2012.

FevIKi apxr] UNoAoyICHOU TWV avaAoyIOTIK®OV HEYEOGOV

AexBrikaye TNV apxn TnNG ouvexI{OPEVNG ENIXEIPNMATIKAG dpacTnpidTNTAC oUNPWVA KE TO NAQICIO TWV
AAT (BA. AAT 1. § 23)

AvaloyioTiKi HEB0JOG anoTipnong

Xpnaoiponoinenke n YeBodog Tng MpoPeBAnuévNg MioTolpevng Movadocg Project Unit Credit Method (BA.
AAIM 19.aveBewp. 2011).

YNOXPEDOEIG NPOCWNIKOU AOYm e§030uU

and Thv unnpeoia 31.12.2015 31.12.2014
YnoAoino £vapEng 465.448,83 317.744,65
MpoBAEYeIC Xpriong peiov : kataBAnBeiosg
anolnUIWOEIG 28.929,56 76.894,81
NoINEC NpooapuoyEG & avaBswprosig AAM
19 1.706,83 70.809,37

YnoAoino ARgng 496.085,22 465.448,83
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18. Aonré¢ HaKPOTTPOBETUES UTTOXPEWOEIS

AOINEC HAKPONPOOECHEC UNOXPERNTEIC

31.12.2015

31.12.2014

YnoxpewaoelC yia Leasing

Ynoxpewoelg yia ®opouc & ACPAAIOTIKEG KPATOEIC

737.751,57
1.765.339,67

951.107,31
2.915.686,19

20volo

2.503.091,24

3.866.793,50

19. Aoirrég Ymoxpewaoeig

NoITrég uTTOXPEWOEI 31.12.2015 31.12.2014
MpokataBoAég MeAatwv 0,00 0,00
ATT000X£EG TTPOCWTTIKOU TTANPWTEES 427.866,55 183.433,25
Leasing TTANpwT£0 OTNV ETTOMEVN XPAON 213.355,73 198.892,57
KaTtaB£oeig HeTOXWV yIa augnon YETOXIKOU KEQaAaiou 0,00 11.363.000,00
NOITTEG BpayxUTTPOBETUES UTTOXPEWTEIG O€ € 814.692,32 13.750.509,83
ZUvoAo 1.455.914,60 25.495.835,64

20. Bpayumrpo0sousc AavelakéC YITOXPEWOEIS

BpaxunpoBeopec AavelakEG YNOXPEMTEIG 31.12.2015 31.12.2014

BpaxunpdBeopec AQVeIaKEC YNOXPEWOTEIG 2.523.753,46 2.379.428,47

MakponpoBeoPEG OAVEIAKEG UNOXPEWOEIC MANPWTEEG OTNV

ENOPEVN XPrON 213.380,00 136.630,57

ZUvoAo

2.737.133,46

2.516.059,04

ZTOV 160AOYIGHO YIa TIG OAVEIOKESG UNOXPEWOEIG MOU OTO TEAOG TNG XProng dev eknAnpwvovTav OAeg npolnobEoelg

yla TNV avayvopion Toug w¢ HakponpdBeopwy, epgavifovral oTiG BpaxunpoBeCHeS UMOXPEWTEIG HE TITAO

«MakponpoBeopa ddvela und pubpion». To ev AOyw noad avépyeral oe € 14.994.440,45 tnv 31.12.2015 kai

aneikovioTnKe o€ JIAKeKPIPEVO KOVOUAI GTOV 1G0AOYICHO.
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21. TpéxouoeS POPOAOYIKES UTTOXPEWODEIS

YnoAoino Tnv | YnoAoino Tnv
AvaAuon (popoAOYIKGOV UNOYXPERNTEWV 31.12.2015 31.12.2014
dopoc npoaTIBEPEVNC agiac 268.610,08 0,00
®opol - TEAN auoIBwv NPoownikou 158.102,36 123.825,40
dopol - TEAN apoIBwV TPITWY 10.012,91 33.336,53
Aoinoi @opol - TEAN 2.166.956,69 686.723,03
ZUvolo 2.603.682,04 843.884,96

22. Képdn ava ueroxn

01.01 - 31.12.2015 01.01 - 31.12.2014

Ka@apa képdn xpRong (Znpi£g) -2.400.280,11 -3.654.086,10
>TaBUIoUEVOC HETOG OPOC TOU apiBuoU

TWV JETOXWV 1.040.756 487.562
Képdn ava peroxn (Znpig) -2,31 -7,49
ApIBuOG MeToxwv Tnv 31.12.2015 1.353.251

EvToc Tou pnvoc Maiou 2015, n sTaipeia npoxwpnoes oTnv al&non Tou JETOXIKOU KEPAAAiou KaTd To
nooo Twv € 25.407.972,15 pe Tnv €kdoaon 865.689 VEwV OVOUACTIKWY JETOXWV OVOUACTIKNG a&iac €
2,93 n kdaBe pia kal Ye KEPAAAIonoinom UPICTAUEVWV UNOXPEWOEWY. Zav anoTEAEOUA TNG EVEPYEIAG
auTAC METABANBNKE 0 OTABUICKEVOC HECOG OPOC apiBoU PETOXWV yia Tn Xpron 2015.

23. ®Popoi

®OPOC EICOBAPATOC 01.01 - 31.12.2015 01.01 - 31.12.2014
Ddpoc €1000NUATOC HE EAM 0,00 0,00
Avapal\opevn popoloyia (15.696,11) (116.285,68)

$Ovoho (15.696,11) (116.285,68)
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24. EvoexOueveS UTTOXPEWOEIS

H etaipeia Oev £xel eleyxBei @opoloyikd yia TIC xprioeig 2010 -2015. QoTtogo Adyw {nuIoyovwv
anoTEAEOUATWY, 1 ETAIPEIQ EKTIHA OTI Ogv Ba MPOKUWOUV ONMUAVTIKEC OIAPOPEC O MEPINTWON
(POpoAoyIKOU EAEyXOU, MOU va enidPoUV ONPAVTIKA OTNV OIKOVOUIKN B&on Tng eTalpEiac.

25. F'eyovoOra uerda tnv nuepounvia rou lIooAoyiouou

Katd Tnv nuepounvia oUvTaéng Tng napoucac €kBeong, n Aloiknon Tng eraipeiac Ppiokeral ot
gnavadianpayudTeuon TwV OpwV TwV Jakponpodeouwy daveinv und puduion PE Ta MIOTWTIKA 1dpUaTa
ME Ta onoia ouvepyaleral.VMNEpav Twv RON avapepbevTwy dev uNdpyxouv aA\a yeyovoTa nou evOEXETal
va £X0UV ONKAvTIKR ENINTWON OTNV OIKOVOIKN KaTaoTaon i Asiroupyia Tng ETaipeiac.

Mapouaoi, 26 Maiou 2016

O ITPOEAPOS. TOY A.5. O AIEY®YNQN ZYMBOYAOS O YIIEY®YNOZX
AOTIESTHPIOY

IQANNHS BAPAINOTTANNHE IQANNHSZ KOYNTOYPHZ KQNXTANTINOZ
AH-0427715 Al -095854 BIOAANTZHX

AP. AAEIAX 2232 TAEH A
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