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EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpog Toug MeTdxoug TNG ETaipeiac STEP SINEMAS ANQNYMH EMMOPIKH ETAIPIA EKMETAAEYZHS
KINHMATOTPAGIKQN AIGOYZQN KAI EMIXEIPHZEQN OEAMATOS KAI WYXATQIIAS

‘EkBeon EA£yYou £ni Tov OIkoVOUIK@V KaTaoTaoswv

Fvopn

'Exoude €AEYEEI TIC OUVNUUEVEG OIKOVOMIKEG KATAOTACEIC TNG eTalpeiac STEP SINEMAS ANQNYMH EMMOPIKH
ETAIPIA EKMETAAAEYZHZ KINHMATOIMPA®IKQN AIOOYZQN KAI EMNIXEIPHZEQN GEAMATOZ KAI WYXAIQIIAZ (n
Etaipeia), ol onoieg anoTeAoUvTal and TNV KATaoTacn XPnNUATOOIKOVOUIKNAG B€ong Tng 31" AekeppBpiou 2018, TIg
KaTaoTACEIG GUVOAIKOU €1003MaTog, HETABOAWY 1IBiwv KEPAAQI®V KAl TAUEIAKWV POKV TNG XPNOEWG Nou EANEE TNV
nUeEpPoPnvia autr, kabwg Kal NEPIANWN ONUAVTIKQV AOYIOTIKQV apXWV Kal HeBOdWV Kal AOINEC €NeENYNUATIKEG
NANPOPOPIEG,

Kata Tn yvoun Kag, ol CUVNUUEVEC OIKOVOMIKEG KATAOTACEIG napouaialouv eUAoya, and kabe ouciwdn anoyn, TNV
OIKOVOUIK ©¢on Tng eTaipeiac STEP IINEMAS ANQNYMH EMIMOPIKH ETAIPIA EKMETAAAEYZHZ
KINHMATOIPAGIKQN AIOOYZQN KAI EMIXEIPHZEQN OEAMATOZ KAI WYXAIQIIAS katd Tnv 31n AskepBpiou
2018, Tn XpnKHATOOIKOVOMIKI TNG £MId0CN Kal TIC TAMEIOKES TNG POEC yIa TN Xpron nou €Ange Tnv nuepounvia autn
oUpwva e Ta Aigdvr) MpoTuna XpnuaToolkKovopIKng Avaopdc, Onwe autd €xouv uloBeTnBei and Tnv Eupwnaikr
‘Evwon.

Bdaon yvopng

Algvepyroape Tov EAeyX0 Hag cupewva We Ta Aiedvr) Mpotuna EAEyxou (AMNE) Onwg auTtd £Xouv evowUaTwBsl aTnv
EMnvikn NopoBeaia. Or euBUveG pag, oUP@®WVa PE Ta NPOTUNA AUTA NeEPYPAPOVTAl NEPAITEPW OTNV EVOTNTA TNG
£KBeoNG pac “EuBlvec eAeyKTn yia TOV £AEyXO TWV OIKOVOUIKOV kataoTdoewv”. EipaoTte aveEaptnrtol and Tnv
Etaipeia ka®’ OAn Tn didpkeia Tou dlopiodol pag oUpgwva pe Tov Kwdika Asovtoloyiag yia EnayyeAuatieg
EAeykTéC TOU ZupBouAiou AigBvwv MpoTunwv AcovToloyiag EAeykTwv, ONWC auTog €xel evOWPATwOsl oTnv
EMnvikr NoyoBeoia kal TIC anaimoeic deovroloyiag nou oXeTICOVTal PE TOV EAEYXO TWV OIKOVOUIKOV KATAOTACEWY
oTnv EAAGda kai £Xoupe eKNANPOOEl TIC DEOVTOAOYIKEC HAC UNOXPEMOEIC CUMPWVA HE TIC ANaITAOEI TG IoXUouoag
vopoBeaiac kal Tou npoavapepdevou Kmdika AsovToloyiac.

MoTetoupe OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUE ANOKTNOEI €ival ENApkn kal kataAnAa va napgxouv Baon yia T

YVQOUN pag.

Ouc103nG aBeBaIOTNTA NOU OXETI(ETAI HE TN CUVEXION TG 3pAcTNPIOTNTAG

EpioToUpE TNV NpoCoxr 0ag oTn ONUEIwon 26 TwV OIKOVOUIK®V KATAOTACEWY OMNOU MEPIYPAPETAl TO BEUA OTI OTIC
31/12/2018, To oUvoho TNnG a&iac Twv PpaxunpOBECHWV UNOXPEMOEWY TNG ETAIpEiag unepBaivel Tn ouvoAikn agia
TWV KUKAOPOPOUVTWY MEPIOUTIAK®V OTOIXEIWY KATA TO Nooo € 22,1 k. PE ANOTEAEOKA va undapxel n nibavoTnTa va
MNV €ival oe Bon va anonAnpwoel PEPOC TWV CUMBATIKWV TNG UMOXPEWoswv. EminAéov otnv idla onueinon
NEPIYPAPETAl TO BEUa OTI AOYW TWV CUOOWPEUPEVWY UiV, To oUvolo TG afiag Twv Idiwv Kepalainv Tng
ETaipeiag €xel kaTaoTel MIKPOTEPO aAnod To V2 Tou MeToxikoU Kepahaiou kal GUVTPEXEI NEPINTWON EPAPHOYNG TWV
dlata&ewv Tou apBpou 47 Tou K.N. 2190/1920 nepi Tng ouvexiong TnG dpaoTnpioTnTag TnG ETaipeiac, onwg autd
€xel avrikataoTaBei and 1/1/2019 and To apbpo 119 nap. 4 Tou N.4548/2018. O napanavw OUVONKEG
unodnAwvouv Tnv UNap&n ouaiwdoug aBeRaidTNTag n onoia evOeXOUEVMG Ba eyeipel onUAvTIKr aU@IBoAia OXETIKA
pe Tnv duvatotnTa Tng ETaipeiag va guveyioel Tnv dpacTnpidTNTa TNG. Onwg avagéperal aTny idia onueiwon, n
dloiknon Tng ETaipeiag éxel npoBei oTov axediaopd kataAnAwv dpdacewv yia Tn BeATIWON TNG XPNHATOOIKOVOUIKNG
0€0nG kal TNV OpAAr} ouvéxion TN OpacTnpIOTNTA TG, NpolnoBean n onoia €xel An@Oei unown katda Tn ouvTagn
TWV OUVNHUEVWV OIKOVOHIKQV KATAOTACEWV e BACN TNV apxn TNG OUVEXIONG TNG ENIXEIPNHATIKAG 3pacTnpioTnTac.
H yvaun pag dev Tpononoleital o€ oxéon We To Bépa auTo.

EuBUveg TnG 510ikNoNG €ni TWV OIKOVOHIK®OV KATACTACEWV

H dioiknon €xel Tnv €uBUVN yia TNV KATAPTION KAl EUAOYN NAPOUCiacT OIKOVOUIKWV KATAOTACEWY CUPPWVA KE Ta
AMXA onw¢ autd &xouv UloBeTnNBel and Tnv Eupwndikn ‘Evwon, Onwg Kal yia ekeiveG TIC OIKNIDEC £0WTEPIKOU
eAéyxou nou n dioiknon kabopilel w¢ anapaitnTeg, woTe va kabioTatalr duvaTh N KATapTion TwV OIKOVOUIK®OV
KaTAOTAOEWY anaAAaypevwy ano oudiwdeg opaiya, nou opeileTal ite o€ andTn €ite o€ AdOOG.

Kata Tnv KaTtapTion TwV OIKOVOMIKWV KaTaoTAacewy, Nn dioiknan eival unelBbuvn yia Tnv agloAdynon Tng IKavoTnTag
NG ETaipeiac va ouvexiosl Tn dpacTnpioTNTA TNG, YVWOTOMOIMVTAG OMNOU CUVTPEXEI TETOIA MEPINTWON, T BEUaTa
nou oxetidovralr e Tn ouvexi{opevn OpaoTnpidTNTA Kal Tn XPnon TNG AoYIoTIKAG apXnS TNG OuveXI{OHEVNG
dpaoTnpIOTNTAG, €KTOC kal €av n dloiknon eiTe npoTiBeTal va peucTtonoinoel Tnv ETaipeia 1 va diakoyel Tn
dpaoTnpIOTNTA TNG 1) dev Exel GAAN peaNIoTIK eVvaANAKTIKN €MIAOYr anod To va NpoPei 0 ‘auTEG TIG EVEPYEIEG.
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EUuBUVEG EAEYKTR VIO TOV £AEYXO TWV OIKOVOHIK®V KATAOTACEWV

01 gTOXO0! Hag €ival va anokTriooupe ebhoyn dIao®ANION yia To KaTa noco Ol OIKOVOUIKEG KATAGTACEIG, OTO OUVOAO
Toug, sival anaMaypeveg and ouoindeg oPAAUd, Nou oQeiAeTal €iTe O anaTn &ite o AABOG kal va EKOWOOUE
£kBean eAeykTr), TN N onoia nepIAapBavel yvoun pac. H ebAoyn diaopdaiion ouvioTda diac@alion uwnAoU ningdou,
aAAa dev eival eyyunon OTI 0 €\eyXog nou dievepyeital cUPPwva Pe Ta AME, Onwe auTa £Xouv evowupaTwdei atnv
EMnvikry NopoBeoia, 8a evronilel navra éva ouciwdeG o@aiua, OTav auto undpyel. @ahyarta duvartal va
npokUWouv ano andtn r and Aabog kai BewpouvTal ouciwdn OTAv, HEMOVWMEVA 1} aBpoIoTika, 6a pnopouce
€UA\oya va avapéveral 6T Ba ennpéalav TIG OIKOVOUIKEG anoPAcelC TWV XPNOTwY, Nou AapBavovTal Je BAcn auTeg
TIG OIKOVOMIKEG KATAOTACEIC,

Q¢ kabrikov Tou eAéyxou, cUPPwva e Ta AME onwg autd €xouv evowpatwdei otnv EANvikn NopoBeoia, ackoUpe
£NAYYEAUATIKN Kpion Kal dlaTnpoUUE ENAYYEAUATIKO OKENTIKIOWO kaB’ OAn Tn didpkela Tou eAgyxou. Eniong:

e Evronifoupe kar agiloAoyoUPe TOUG KIVOUVOUC OUCIWOOUG GPAMIATOC OTIC OIKOVOUIKEG KATAOTACEIC, MOU
oQei\eTal £iTe O£ andatn e€ite oe AaBoc, oxedialovTac Kal OIEVEPYWVTAC EAEYKTIKEG OIadIkagieG nou
avTanokpivovTal oToucg KIvOUVOUG auToUC Kal arnoKTOUME €AEYKTIKA TEKUNPIA MOU €ival €napkr kai
kKaTaAAnha yia va napéxouv Bacn yia TNV yvoun pag. O kivduvog un evroniopol oudindoug opAaiuaTog
nou o@eiAeTal o andTn €ival uPnAOTEPOC and auTov nou oPeileTal o AaBog, Kabwg n andTtn Wnopei va
EUNEPIEXEI cUpNalyvia, NAaoToypagia, ECKEPPEVEC Napaleipelg, Weudeic diaBeBalwoelC N Napdkapwn Twv
OIKNIBWV ETWTEPIKOU EAEYXOU.

e KaTtavooUpe TIC DIKNIDEG e0WTEPIKOU EAEYXOU MOU OXETICOVTAlI WE TOV €AEYXO, ME OKOMO TO OXEDIAOHO
€AEYKTIK®V O1adIKaci®Vv KaTaANAWV yia TIC NEPIOTACEIC, AAAG OXI HE akond TNV dIaTUNWon YVOMNG €ni TNG
anoTeAeoATIKOTNTAG TwVv SIKAIdWY e0wTePIKOU eAéyxou Tng ETaipeiac,

e AfiohoyoUpe TNV KataAAnAOTNTA TWV AOYIOTIKOV apX®WV Kal peBOdwv mou xpnaoiponomnenkav kar To
£UNOYO TWV AOYIOTIKOV EKTIMACEWY KAl TWV OXETIKWV YVWOTOMOINCEWY Nou £yivav ano Tn Aloiknon.

e AnogaivopacTe yia TNV KAaTaMnAOTNTa TnG Xpnong and Tn Oioiknon TnG AOYIOTIKAG apxng Tng
ouvexI{OPevng OpacTnpIOTNTAC KAl e BAON TA EAEYKTIKA TEKUNPIA MOU AMOKTABONKAV yId TO €AV UNApPXEl
oucIONG aBeBalOTNTA OXETIKA HE YEYOVOTA 1 OUVONKEC NOU WMNopei va unodnAwvouv ouciwdn
aBeBaidTnTa WG Npog TNV IKavoTnTa TNG ETaipeiag va ouveyiosl Tn dpactnpioTnTd TnG. EGv oupnepavoups
OTI uioTartal ouciwdNng aBePaidTNTa, €iNACTE UNOXPEWMEVOI OTNV EKBECN ENEYKTT va EMICTHOOUME TNV
NPOCOXH| OTIC OXETIKEG YVWOTOMOINCEIC TWV OIKOVOMIKWY KATACTACEWY I} GV AUTEC Ol YVWOTOMOINCEIG ival
QVvenapkeic va diapoponoirCoulE Tn YVOMN Hac. Ta oupnepaouaTa pag Baaifovral o eAeYKTIKA TEKUNPIA
MoU anoKTWVTAl PEXPI TNV NHEPOMNVIA TNG €KBEONG EAEYKTT. QOTOCO, HEAOVTIKA YEYOVOTA I OUVONKEG
€VOEXETAI Va £XOUV w¢ anoTeAeopa n ETaipeia va navoel va Aeimroupyei wg ouvexi{opevn dpaotnpidtnTa.

e AfiohoyoUus Tn OUVOAIK napouciaarn, Tn OOWN KAl TO MNEPIEXOMEVO TWV OIKOVOMIK®MV KATAOTACEWY,
OUMNEPIAAKBAVOUEVWY TWV YVWOTOMOINCEWY, KABWG Kal TO KATA NOCO O OIKOVOMIKEG KATAGTAOEIC
aneikoviflouv TIC UMOKEIJEVEG OUVAANAYEC Kal Ta yeyovoTa Me TpOMo nou emiTuyXaverar n €UAoyn
napouaiaon.

MeTa&U aMwv Bgpdatwv, kolvonolioUPe aTn dloiknan, To oxedialopevo eUpog kal TO XPovodidypappa Tou eAEyXou,
Kabwg kal onUavTika EUPAKATA TOU €AEYXOU, GUMNEPIAAKBAVOUEVWY OMOIWV ONHAVTIKWV EAAEIPEWV OTIC OIKAIDEC
£0WTEPIKOU EAEYXOU evTOMICOUME KATA TN DIAPKEIQ TOU EAEYXOU HaG.
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‘ExOgon eni AA\®V Nopik®v kal KavovioTIK®OV ANdITOE®V

AapBavovTtag unown oTi n dioiknan €xel TNV €uBUVN yia TV KaTtapTion Tng ‘ExBeong Alaxeipiong Tou AloiknTikoU
SupBouliou, kat’ e@appoyn Twv dIaTAgEwv TnG napaypdgou 5 Tou apBpou 2 (MEpog B) Tou N. 4336/2015,
ONMEIOVOULE OTI:

1) Kata Tn yvoun pag n ‘EkBeon Alaxeipiong Tou AIOIKNTIKOU SUHBOUNIOU Exel kaTapTioBei gUNQWVA HE TIG
I0XUOUCEG VOUIKEG anaItThoeic Tou apBpou 43a Tou K.v. 2190/1920 kal TO NEPIEXOPEVO AUTNG AVTIOTOIXEI
ME TIG CUVNUMEVEC OIKOVOUIKEG KATAOTACEIC TNG XPoNG nou éAn&e Tnv 31/12/2018.

2) Me Bdaon Tn yvaon nou anoKTAoAuE KAaTa To €AEyXO HAG, yia Tnv eraipeia STEP SINEMAS ANQNYMH
EMMNOPIKH ETAIPIA EKMETAAAEYZHZ KINHMATOIPAGIKQN AIOOYZQN KAI EMNIXEIPHZEQN ©OEAMATOZ
KAI WYXAMQIIAS kal To nepIiBGMov Tng, dev €xoude evTomiosl ouoindeIC avakpiBeieg oTnv 'EkBeon
Alaxeipiong Tou AloiknTikoU TnNG ZupBouliou.

ABrva, 12 Anpihiou 2019
O OpkwTOG EAeyKTNG AOYIOTNG

AnooToAdnouAog Znupog
AM. 2.0.E.A. 30221

O GrantThornton

An instinct for growth’

Opxwroi EAeyxrég Z0pBoulol Emyeprioewy
Zeplpou 56, 17564 Nadaid ®éAnpo
AM. ZOEA 127
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY
Mpog Tnv TakTikn Feviki ZUuvEAEUon TOV K.K METOXWV TNG AVOVUHNG ETAIPEIAG HE TNV ENWVUHIa

ZTEP ZINEMAZ (STER CINEMAS) ANQNYMH EMMNOPIKH ETAIPIA EKMETAAAEYZHZ
KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ KAI WYXAIQrIAZz A.E.

Eni Twv Oikovopikov Kataotaoewv TnG XpRiong 01.01 - 31.12.2018
Kupiol Métoxol,

O1 GUVNUMEVEG OIKOVOUIKEG KATAOTACEIG TNG £TAIpEIAC KAAUNTOUV TNV €TRoIa Xpron ano 1n Iavouapiou 2018 £u¢
31n AekepBpiou 2018 kal £xouv cuvtaxBei oUPPwva We Ta Aiebvry MpdTuna XpnuaTooikovouikng Avagopag (AMXA)
onwg €xouv UloBeTnBei and Tnv Eupwnaikn 'Evwon. O1 AoyioTIKEG NMOAITIKEG nou npoadiopilovtal and Ta AMXA
Xpnoidonoinenkav kai yia OAEC TIC NEPIOOOUG yia TIC OMNOIEC NApouaIalovTal OTIC OIKOVOUIKEG KaTAOTACEIG.

EEEMEN Epyaciov

01 kaBapeg NWANCEIG TG eTalpeiag avABav o € 1.984 xIA. €vavti € 2.130 xIA. TNG NponyoUHEVNG XPHOEWG,
O1 {nuIEC TNG €TaIpEiaG, Npo POopwv, dlapopPwbnkav ot € 11.544 xIA. évavTi nooouU € 2.544 xI\. Tng
NponyoUpEVNG XPAONG.

O1 {nuIEC YETA anod GOpoug TNG eTalpeiag diapoppwenkav o € 11.658 XIA. évavTi noooU € 2.249 xIA. TnG
MPONYOUKEVNG XPNONG.

To pn KukAo@opoUV evepynTIKO yia TNV £Taipeia SiapopPpwdnke o€ € 31.093 xIA. évavTi noooU € 35.130 xIA. TnG
NponyoUpEVNG XPAONG.

To KukAOQOpPOUV EVEPYNTIKO yIa TNV €TaIpeia diapopPwBnke ot € 864 XIA. Evavtl Nooou € 6.646 XIA. TNG
MpOnYoUpEVNG XPRONG.

To gUvoAo TWV UNOXPEWOEWV dlapopPwlnke ot € 34.546 XIA. évavTi nooou € 32.709 XIA. ThG NponyoUHEVNG
XPAONG.

Oikovopikn @€on ETaipeiac— SeikTEG anodoong
O1 oIkovopIKoi OEIKTEG NouU NAapakoAouBei N Taipeia yia TV PETPNON TNG anodoonc TNG NapoucialovTal NapakaTw:

AcikTEQ 31.12.2018 31.12.2017
AnodoTikoTnTa Idiwv Kepahainv -445,90% -28,05%
Td1a KeaAaia / SUVOAIKEC YNOXPEMOEIG -7,49% 27,72%
MikTO MepiBwpio / MwAACEIG 28,07% 30,51%
KUK)\O(D'OpOUV EvepynTiko / BpaxunpoBeopeg 3,76% 31,37%
YNOXPEWOEIG

KukAo@opoUv EvepynTiko / ZUvoAo EvepynTikoU 2,70% 15,91%

OpyavwTiki dopn eTaipeiag

H eTaipeia sival eykateoTnuévn otnv EAAGda kai €xel €dpa aTo Mapouol ATTIkNG (006¢ Napvwvog 3). H eTaipeia
dpaaoTnplonoleiTal TNV NPoBoAr} kal napouaiaon KIvNPAaToypa@ikwv TAIVIOV PECW KIVHATOYPAPwV, n Siagnuion
TAIVIQV OE KIVNHATOYPAPIKEG AiBOUTEG kal n SIEVEPYEIA TUUNANPWHATIK®WY dpAcTNPIOTATWY, ONWG €ival N EUNOPIKN
dlaxeipion KUAIKEiWV KivnpaToypagwy. H Taipeia €xel TNV Jop@r TG avwvupng Taipeiag kai dloikeital and 5 pehég
JI0IKNTIKO GUPBOUAIO.

To AloiknTikO ZupBoUAio anapTiGeTal and Ta KATwOI PEAN :

Iwavvng KouvToUpng Mpdedpog kal AleubUvVwV ZUUBOUAOG
AnooTolog BoUAyapng Méhog
Kipwv — Nikohaog ®paykiadng MéNog
NikdAaog Oopavonoulog MéNog
Owpag Poupnag MéAog

H eTaipeia €ival Buyatpikn Tng eTaipeiag «EMIXEIPHZEIZ HXOY KAI EIKONOZ AE» n onoia kaTexel To 75,56%
TOU METOXIKOU TnG kepaAaiou. Oi OIKOVOMIKEG KATAOTACEIS TG €Taipeiac nepiAauBaveral oTiG Evonoinuéveg

6
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GEAMATOX KAI WYXAT'QITAY AE.

OIKOVOUIKEC KATAoTAOEIC TNG «EMIXEIPHZEIZ HXOY KAI EIKONOX AE» nmou €ival n avaTaTtn UnTPIK €Talpeia Tou
Ouilou kal n onoia €ivar elonypévn oTo XpnuarioTnpio ABnvav. Eniong n eTaipeia katéxel To 50% Tng BuyaTpikng
gTaipeiag pe Tnv enwvupia «<ODEON ENTERTAINMENT A.E.».

ZTOXO! Kadl NPOONTIKEG yia To 2019
STOX0C TNG Aloiknong Tng €Taipeiag napapével n npoonAwaon otov £0pBoAoyIouO TOU KOGTOUC ASIToupyiac Kai n
OUVEXNC Npoonabeia va edpaiwoel Tn BEon TNG BEATIOVOVTAC Ta anoTEAECUATA TNG OTIC ENOUEVEG XPIOEIG.

KupioTepol Kivduvol kal aBeBaioTnTeG nou avTigeTwnilel n ETaipeia

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU
O1 dpaaTnNPIOTNTEC dNUIoUPYOUV BIA(POPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG, GUHNEPIAAKBAVOUEVWY TWV KIVOUVWV
OUVAANAYHATIKQV IG0TIMIOV KAl EMNITOKIWY, MOTWTIKOV KIVOUVWV Kal KIVOUVWV PEUCTOTNTAG. TO YEVIKO Npoypauua
dlayeipiong kivdUvwv TnG eTaipeiag oTIAleTal oTo anpOBAENTO TWV XPNUATONIOTWTIKWV AYOPWV Kal EMJIMKE! va
£AAXIOTOMNOINCEI TNV EVOEXOUEVN APVNTIKI TOUG EMIdPACT OTN XPNHATOOIKOVOMIKN anodoon Tng TAIPEiAc.
H diaxeipion kIvOUvwv SIEKMNEPAIMVETAI AMNO TNV KEVTPIKN OIKOVOMIKN UNNPETia TngG etaipeiac, n onoia A&IToupyei e
OUYKEKPIUEVOUG KAVOVEG MOU £XOUV €ykpiBel and To AloIKNTIKO ZupBoUhio. To AloIKNTIKO ZUHBOUAIO NApPEXE
odnyiec kal kaTeuBUVOEIC yia TNV YeVIKN dlaxeipion Tou KIvOUVoU KaBwg kal €IBIKEC odnyieg yia Tnv diaxeipion
OUYKEKPIMEV@WV KIVOUVWV ONWG 0 CUVAAAAYHATIKOG KivOUVOG, 0 KivOUVOC ENITOKIOU Kal 0 MIOTWTIKOG KivOUVOG,.
Ta XpnHATOOIKOVOUIKA MPOIdVTA Nou Xpnoidonolei n Taipeia anotedoUvTal KUpiG anod kaTaB&oelg o Tpaneleg,
TpanedkoUug davelakoUg Aoyapiacuouc, AoyapiacpoUg EI0NPAKTEOUG Kal MANPWTEOUG, UMOXPEWOEIC NOU NPOKUNTOUV
and cupBOAaia XpnHAaTodoTIKAG HICBWOoNG Kal CUUPBATEIG EKXWPNONG ANaITHOEWVY.
H diadikaoia nou akoAouBeiTal gival n NapakaTw:
> AEloAoynon Twv KIVOUVWV nou oxeTidovTal Je TIC dpacTnpIOTNTEG Kal TIG ASITOUPYIEG TG ETAIPEIAG,
> 2xediaopdg TG pedodoloyiag kal emAOyn] TwV KATAANAWV EVEPYEIWV 1/Kal XPNHUATOOIKOVOUIK®V
NPOIOVTWV yIa TNV HEIaN TwV KIVOUVWV Kal
> EkTéheon/spappoyn, ouuyewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknon, TG diadikaaiag
dlaxeipiong KIivoUvVwv.

Kivduvog ayopag

Qc kivduvoc ayopdc opileTal o Kivduvog oTn Bacn Tou onoiou n guAoyn a&ia 1 ol JEAOVTIKEG TAPIGKEG POEC TWV
XPNHATOOIKOVOUIK®OV HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUPAVOEIC EEAITIAG METABOA®V OTIC TIMEC TNG AYOPAC.

O ev ANOoyw Kivduvog yia Tnyv eTaipeia eomialeTal o€ dUo Baoika €idn KIvVOUVWV: Tov ouvalayuaTikd kivduvo kal Tov
Kivduvo eniTokiou.

ZuvaAAlaypaTikog Kivduvog
H etaipeia dev exTiBeTal og onuavTikd cuvaAhayuaTikd kivouvo, Kupiwg AOyw Tou yeyovaTog OTI  eMIAEyeEl va
OUVAaAAAOOETal YE EPNOPIKOUC 0iKoug nou edpeliouv aTnv Eupwnn kal cGuvaAaoosTal POvo € sUpw.

Kivduvog emiTokiou
H etaipeia dev Xpnoidonolei XpnUATooIKOVOUIKA napdywyd. To oUvolo Tou davelogoU Tng ETaipeiag eivalr o€
KUHaIVOUEVA EMITOKIA EUP®. KATA ouvéneia o Kiviuvog NPOEPXETAI and TUXOV HETABOAEG TWV EMITOKIWV TOU EUPW, .

MoTWTIKOG KivOUuvog
H ékBeon Tng eTaipeiag 600V a@opd TOV MICTWTIKO KIVOUVO NEPIOPICETAI OTA XPNHUATOOIKOVOUIKA MEPIOUCIAKA
oToixeia Ta onoia avaAUovTal wg &G

31.12.2018 31.12.2017
Aoingg MakponpoBeopeg ANaIThoEIG 882.620,69 3.289.063,03
MehaTeg kai Aoinég Epnopikég Anaimioeig 439.725,29 2.375.069,19
Aoingg AnaiTnoeig 0,00 4.120.525,10
Tapeiakd diabeaipa kail iIgoduvapa 424.441,04 150.834,14
ZUvolo 1.746.787,02 9.935.491,46

Ta Tayeiaka 10odUvapa apopolv Bpaxuxpovies, UWNANG €ukoNiag peuaTonoinong enevducelg, nou eival glkoha
METATPEWIPEG OE WETPNTA Kal €ival TOGO KOVTA 0T AEN Toug Nou eUgavilouv apeAnTEo KivOuvo yia aAAayeg oTnv
anoTiunon Toug KaTd To XpOVo TNG PEUCTONOINCNC TOUG. To UNOACINO NMou agopd TIG AnaiTHOEIG EvavTl NEAATQV,
a@opd unodAoino PeTa NPoBAEWEWV anopeiwonc.
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H etaipeia éxel Beonioel kal €@appdlel dIadIKACIEG MIOTWTIKOU €AEYXOU ME OTOXO TNV €AaxioTonoinon Twv
ENIOQAAEIV kal TNV dupeon kaAuwn Twv anairnoswv. H noAImikn  €ival va cuvepydaletal Yovo pe a&idonioToug
NENATEG. ZTIG NEPINTWOEIC EVOEIEEWY EMOPANEING TWV ANAITHOEWY SlEvEPYOUVTAl OXETIKEG AMNOUEINTEIG,

MNa TIG AOINEG anaiThoeI ONWG Kal yid Ta unoloina XpnuaToolkovopika oTolxeia, n eTaipeia Oev ekTiBeTal o€
ONMAvTIKO MICTWTIKO KivOUVO.

Kivduvog peucToTnTaq

H ETtaipeia, dlaxelpileTal Tov KivOUVO PeUCTOTNTAC WE TNV OUVEXN NapakoAolBnon Twv XPNMATOPOWV TNG.
MpoUnohoyilel kal NapakoAouBei TIC XpNHATOPOEC TNG Kal EVEPYE KATAMNAG, WOTE va UNAPXOUV CUVEXMG TAUEIAKA
dlabaipa (kar 1Ic0dUvapa), Kabwg kal axpnaoiponoinTa Tpanedika NICTWTIKG OpId.

O avaykeg peuaToTNTAG napakoAouBoUvTal ge kabnuepiviy kal fdopadiaia Baon kabwg Kal O Hia KUANIOHEVN
nepiodo 30 nuepwv. OI YaKpONPOBECUEG AVAYKEG PEUCTOTNTAC YId TOUG EMNOMEVOUC 6 WNAVEG KAl TO ENOUEVO €TOC
npoaodiopifovTal Pnviaia.

EVTOG6 unvalvV 6 £€0¢ 12 pRveg 1£wg5 émn Navw and 5 £Tn

MakponpoBeaeg SAVEIKEG UNOXPEWTEIG 1.602.591,99 8.135.073,51
AOINEC HAKPONPOBETEG UMOXPEWTEIG 1.472.912,10

MPOoUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG 1.803.417,08 4.207.973,19

BpaxunpoBeopeg Aavelakég YNOoXPEWOEIG 90.600,00 602.082,49

MakponpoBeopa daveia und puduion 0,00 7.946.967,35

NOINEG UNOXPEWTEIG 2.490.132,91 5.810.310,12

TeAIkO undAoino 4.384.149,99 18.567.333,15 3.075.504,09 8.135.073,51

EEapTnon anod npopnOeuTEG
Ma Tnv eniteu&n Tou okonoU TNnG n €Taipeia ouvepyaletal pe nANBoC npounBeuT®v. Aev UNAPXEl GNUAVTIKN
€EApTION Kal KT’ ENEKTAON KivOUVOG and PEPOVWUEVOUG NPOUNBEUTEG.

ZuvaAAayEG HE CUVOEHEVA HEPN

Ta nood Twv NWANCEWV KAl TWV ayopwv OWPEUTIKG and Tnv evapén tng xpnong 01/01/2018, kabwg kai Ta
unoAoina TwWv anaITioEwV Kal UNoXpeE®oewV TnNG ETaipiag otn Af&n Tng Tpéxouoac xpriong 31/12/2018, nou £xouv
npokUWel and ouvaAAayeg TNG KE Ta ouvOedeEVa PEPN, KATA TNV €vvola Tou AAM 24 €xouv WG €ENG:

ZuvaAAayn i undAoino (nood oe €) 31/12/2018 31/12/2017
MwARCEIg ayabwv Kal UNnPecIV 1.780.224,85 1.886.836,30
Ayopeg ayabwv kail unnpeciwv 32.815,06 147.022,56
Anaitnosig 0,00 2.455.713,56
YNOXPEWTEIG 7.705.504,50  4.439.403,40
Suval\ayeg kal apoIBEG SIEUBUVTIKAV OTEAEXQV Kal HEAWV TNG Bloiknong 0,00 0,00
Anarmmoeig and dieubuvTika OTEAEXN Kal JEAN TNG dloiknong 0,00 0,00
YNoxpeWaoeI§ NPog Ta dIEUBUVTIKG OTEAEXN Kal PEAN TNG dloiknang 0,00 0,00
Katexopeva xpeoypa@a

H ETaipeia kaTExXel O€ PETOXES :

To 50% Twv WETOXWV TNG UN €l0NYMEVNG eTalpeiag «ODEON ENTERTAINMENT A.E.».
To 5% Twv PETOXWV TNG KN €lonypévng eTaipeiag «STER CINEMAS DOO BEOGRAD»
To 5% Twv HETOXWV TNG KN €lonypevng Taipeiag «STER CINEMAS DOO MONTENEGRO»

A1a0écipo ouvaAiaypa
H Etaipeia dev kateixe Tnv 31.12.2018 cuvaiiaypa.

AkivnTa
Eni Twv nayiwv oToixeinv dev upioTavTal unpayuarta papn.

'Ynapgn unokaracTRHAaT®v
H ETaipeia dev diaBéTel unokaTacThHaATa.
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METOXIKO KEPAAAIO - iDIEG HETOXEG
KaTd Tn didpkeia TG Xpnong dev onuei®Bnke HETABOAN OTO HETOXIKO KepAAalo TNG Talpeiac. Eniong n eTaipeia dev
KATEXEI IDIEG PETOXEG.

Topéag £épeuvag kal avanTuing
KaTa Tn didpkeia TngG KAEIOPEVNC XpNong dev unnp&e dpacTnpidTNTa oToV TOPE EPEUVAC KAl AVANTUENG.

MepiBaAlovTiki Evnpuépwon

TNV MNONITIKN TNG €TAIpEiac evrAooeTAl Kal N NARPNG CUPHOPPWON HE OAEC TIC VOUOBETIKEG aANAITAOEIC Mou
oxeTilovTal PE TNV NpoaTaacia Tou nepIBAaAovToc. Ano Tn dpacTnpidTNTa TG €TaIpeiag dev napdayovTai Kivouvol yid
TO nepIBAAov.

Epyaociaka {nTnpara

>Tnv etaipeia anacoAbnkav 4 daTtoua We oxéon eEaptnuévng epyaciag otn xpnon 2018, evw katd Tnv
nponyoUUevn Xpron anacxoAnénkav 7 aTtopd. SUvolika kataBAnénkav yia PioBolc, nuepopiodia, £pyodOTIKEG
£10QOPEC Kal AoingG eniBapUVOEIG Nou apopolv 0To NPocwiko € 185 XIA. eup®. H dloiknaon Tng £TaIpeiag HEOW TNG
oTPATNYIKNG TNG NAPEXEl I0EC €ukalpieG 0 OANOUC Toug epyalOPEVOUC aveEapTnTd anod Ta OIAPOPETIKA
XAPAKTNPIOTIKA TOUG, NAPEXOVTAC AOPAAEIT KAl CUVBNKEG UYIEIVAG KATA TNV EKTEAECN TWV KABNKOVTWV TOUG.

MepiopaTikn NOANITIKA
To AloIKNTIKO ZUpBoUANIo TnG Etaipeiag, Oa npoteivel otnv Tevikiy Suvéleuon Twv MeTOXwv Tn Wn dlavoun
pepIoUaTog yia TNV KAEIOKEVN Xpron.

ZnHavTIKa yeyovoTa nou ouvéBnoav and Tnv AREN TnG XPRONG €mG CRHEPA

Asv UNApXouv YeyovoTa META TNV nuepounvia Tou IoohoyiopoU (kataotacn Oikovopikng ©gong) nou Ba
pnopouaoav va ennpedoouv onuavTika Tig Oikovopikeg KataoTaoeig Tng ETaipeiac.

Mapouaoi, 10 Anpihiou 2019

O MNPOEAPOZ TOY AZ &
AIEYOYNQN ZYMBOYAOZ

IQANNHX KOYNTOYPHZ
AI -095854
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ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOIPA®IKQN AIOOYZQN KAI EINIXEIPHZEQN

GEAMATOX KAI WYXATQITAY A.E.

KATAZTAZH OIKONOMIKHZ OEzZHZ

ENEPrHTIKO

Mn KukAoQOpOoUV EVEPYNTIKO
EvoopaTeg AKIVITOMNOINOEIG

Aula oTolxeia evepynTikoU

Enevduoeic o€ OuyaTpikeG EnIxelpnosig
Enevduoeic o AoInéG Enixeiproeig
Noingg MakponpoBeopeg ANaITHOEIG

KukAopopoUV eVEPYNTIKO

MeAaTeg kal Aoinég EpnopikeG AnaiTnoeic
NoInég AnaiTnoeig

Tapeiaka d1aBéaipa kal 1I00dUvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA
METOXIKO KEPAAAIO
AnoBepatika Ynép To ApTio
Aoina anoBspaTika

Kepdn/ (INMIEC) €I véov
ZUVOoAO 15i0V KeQaAdinv

YNOXPEQZEIZ
MakponpOBETHEG UNOXPEDTEIG
AvaBarAOpEVEC POPONOYIKEG UMOXPEWDEIC

YNoxXpeEWOEIG NAPOXWV NPoownikoU Aoyw €E000uU anod Tnv

unnpecia
MakponpoBeaEeC dAVEIaKEG UNOXPEWTEIC
NOINEC PAKPONPOBETHEG UNOXPEWTEIG

20voAo MakponpoBECHMV YNOXPEDNTEWV

BpaxunpOOECHEG UNOXPEMTEIG
MPOUNBEUTEG KAl CUVAPEIC UNOXPEMOTEIC
BpaxunpoBeopeg Aavelake YNOoXPEWTEIC
MakponpoBeopa davela und pubuion
NOINEG UNOXPEWTEIG

Bpayunpobeapeg MpoBAEweig

2UvoAo Bpaxunpo0eouwv YNOXPENCEWV

ZUVOAO UMNOXPENTEWV

ZUVOAO 18I0V KEQAAUI®V KAl UNOXPEDCEMV

Zny.

10
10
11

12
12
13

14

15
18
16

17
18
18
19
20

31.12.2018

24.309.525,62
5.888.977,07
12.000,00

0,00

882.620,69
31.093.123,38

439.725,29
0,00

424.441,04
864.166,33
31,957.289,71

31.12.2017

25.921.567,59
5.892.190,25
12.000,00
15.500,00
3.289.063,03
35.130.320,87

2.375.069,19
4.120.525,10
150.834,14
6.646.428,43
41.776.749,30

39.717.916,85
3.158.100,00
54.082,06
(45.518.989,28 )
(2.588.890,37 )

302.878,86

31.240,48
9.737.665,50
1.472.912,10

11.544.696,95

6.011.390,27
692.682,49
7.946.967,35
8.300.443,03
50.000,00
23.001.483,14
34.546.180,08

31.957.289,71

39.717.916,85
3.158.100,00
54.082,06
(33.862.175,62 )
9.067.923,29

238.516,49

31.376,91
10.142.014,31
1.110.207,47
11.522.115,18

7.222.147,02
746.124,87
7.154.899,34
6.063.539,60
0,00
21.186.710,83
32.708.826,01

41.776.749,30

O1 onueIwoeIg anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOUIKWY KATAGTAGEWY NMOU CUVTAXBNKav oUP@®VA HE Td

ANXA
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ZTOIXEIA KATAZTAZHZ 2YNOAIKQN EZOAQN

NwAnosig

KooTog MwAnBévTwv

MikT0 K€pdog

Aoinda €0oda

'E€0da d1aBeang

'E€0da dioiknang

Aoinda £€€o0da

AnoTeAéopaTa eKUETAAAEUONG
AnoTeAéopaTa nNpo (popwv, TOKKV & anooBECEWV
XpNHATOOIKOVOUIKG £€000a
XpNUATOOIKOVOUIKG £E0da

Aoina EnevduTika AnoTeAéopaTa
Képdn / Znyi€G Npo popwv
dOpOoC £1000MATOG

Ka@apa képdn / {nuiEg Xpnong

ZToixeia Ta onoia dev 8a avakararaxbouv oTa
anoteAéopara

AvaloyioTIKa KEPON/INUIEG NpOBAEYN anolnuinong
NPOCWIKOU

®opog EicodnpaTog

Aoind ouvoAika £€008a PETA ano pOopoug
ZUYKEVTPWTIKG £003a HETA and popoug

Znu.

AW W R

01.01 -
31.12.2018

1.983.865,78
1.427.035,10
556.830,68

0,00

9.184.501,90
755.577,86
10.706,27
(9.393.955,35 )
(7.778.700,20 )
93,73
2.134.419,27
(15.500,00 )
(11.543.780,89 )
114.029,97
(11.657.810,86 )

1.329,60
(332,40)

997,20
(11.656.813,66 )

01.01 -
31.12.2017

2.129.593,36
1.479.828,13
649.765,23
8.569,90
2.374.420,69
756.356,60

0,00
(2.472.442,16 )
(975.129,42)
1.210.806,81
1.281.926,32
0,00
(2.543.561,67 )
(294.206,01 )
(2.249.355,66 )

27.205,28
(7.889,53)
19.315,75

(2.230.039,91 )

O1 onuEInoEIC anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAGTACEWY Nou ouvTaxonkav cUPpwva [e Ta

ANXA
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GEAMATOX KAI WYXATQITAY A.E.

KATAZTAZH TAMIAKQN POQN

Képdn / (ZnpiEg) npo popwv

[MAgov / usiov npooapuoyes yia:

AnooBEoeig

MpoBAEweIg

KEpdn diaypa@ng davelakmV UNOXPEWOTEWY

AnoTteAépata (£00da, €80da, KEPON & {NMIEC) EMEVOUTIKNG
dpaoTnpIdTNTAC

MoTwTIKOI TOKOI KAl ouvagr €00da

XpeWOTIKOI TOKOI Kal guvapn £€0da

TAgov/ peiov npooapuoyes yia HeTaBoAEg Aoyapiaouwv
Kepalaiou kivnong 1 nNou OXeTIQovral WE TIG
AEITOUPYIKEC dPaoTNPIOTNTEG:

Meiwaon / (al&non) anaitnoswy

(Meiwon) / au&non unoxpewoswv (MANV Tpanelmv)

(Meiov):

XpewaoTIkoi TOKOI kal auvagr) €£0da kataBefAnuéva

Z0voho csiopodv | (ekpo@v) and AEITOUPYIKEG
dpaoTnpioTnTe (a)

EngvduTikég dpaocTnpidTnTEg

Toko!I €I0NpPaydEvVTEG

Z0voAo £10poaV / (EKPO®V) anod ENEVIUTIKEG
dpaoTnpioTnTeG (B)

XpnuarodoTiké 5pacTNPIOTNTEG

MeTaBoAr daveIaKmV UNOXPEWTEWY

Z0voAo £10pomV / (EKpO®V) anod XpNHATOSOTIKEG
dpaoTnpioTnTeG (Y)

Ka@apn av&non / (peiowon) oTa Tapeiaka diabggipa kai
1008Uvapa nepiodou (a) + (B) + (y)

Tapeiaka diabgoipa kai 1I00d0vapa évap&ng nepiodou
Tapeiaka diabéoipa kai 1I00d0vapa ARENG nepiodou

01.01-31.12.2018
(11.543.780,89 )

1.615.255,14
7.426.899,98
0,00

15.406,27

920.068,02

1.036.604,53
1.388.851,32

(585.791,20 )

273.513,17

93,73

93,73

0,00
0,00

273.606,90
150.834,14
424.441,04

01.01-31.12.2017

(2.543.561,67 )

1.497.312,74
1.306.917,17
(2.187.116,81)

0,00
(192,00)
1.281.926,32

2.347.929,61
1.296.351,46

(1.281.926,32 )

1.717.640,50

192,00

192,00

(1.830.832,47 )
(1.830.832,47 )

(112.999,97 )
263.834,11
150.834,14

01 onueIwoeIg anoTeAoUv avandonacTo HEPOG TWV OIKOVOUIK®MY KATAGTACEWY NMou ouvTaxdnkav cUPpwva e Ta

ANXA
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XTEP XINEMAX (STER CINEMAS)

=4

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOTPAGIKQN AIOOYZQN KAI EINIXEIPHZEQN
GEAMATOX KAI WYXAT'QITAY AE.

KATAZTAZH METABOAQN TQN IAIQN KEDAAAIQN

MeTOXIKO
KEPAAaio

AnoBepaTiko Ynép
To ApTio

Aoina
anoBeparTika

Képdn / (Enmigg)
€IG VEOV

ZUvolo Ka@aprig
@iong

YnoAoino Tnv

01.01.2018 39.717.916,85 3.158.100,00 54.082,06 (33.862.175,62) 9.067.923,29
AnoTé\eopa nepiodou 0,00 0,00 0,00 (11.657.810,86) (11.657.810,86)
Aoina auvoNIkd 0,00 0,00 0,00 997,20 997,20
€l00dnpaTa
ZUYKEVTPWTIKA
GUVOAIKG
c1008haTa 0,00 0,00 0,00 (11.656.813,66) (11.656.813,66)
nepI6dou
Ynohoino Tnv 39.717.916,85 3.158.100,00 54.082,06 (45.518.989,28)  (2.588.890,37)
31.12.2018

MeTOXI1KO AnoBsparTiko Ynép  Aoina Képdn / ((nmiég)  Zlvolo KaBaprg
- KePAaiaio To ApTIiO anoBeHaTIka  €IG VEOV @iong

YnoAoino Tnv

01.01.2017 39.717.916,85 3.158.100,00 54.082,06 (31.632.135,71) 11.297.963,20
AnoTé\eopa nepiodou 0,00 0,00 0,00 (2.249.355,66) (2.249.355,66)
Aoina auvoNkd 0,00 0,00 0,00 19.315,75 19.315,75
€lo0dnuaTa

ZUYKEVTPWTIKA

OUVOAIKG

e0odApaTa 0,00 0,00 0,00  (2.230.039,91)  (2.230.039,91)
nepIGdou

;;"’1"2"'2";’177“" 39.717.916,85 3.158.100,00 54.082,06 (33.862.175,62) 9.067.923,29

01 onueIwoeIg anoTeAoUv avandonacTo HEPOG TWV OIKOVOUIK®MY KATAGTACEWY NMou ouvTaxdnkav cUPpwva e Ta

ANMXA

13



YTEP YINEMAZX (STER CINEMAS)
- o

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOTPAGIKQN AIOOYZQN KAI EINIXEIPHZEQN
GEAMATOX KAI WYXAT'QITAY AE.

ZnHEINOEIG eni TOV OIkovoHIK®OV KataoTdoswv TnG Xprong 01.01. — 31.12.2018
FevikéG NANPOPOPIEG

H eTaipeia «ZTEP ZINEMAZ A.E.» napoucialel TIG OIKOVOUIKEG TNG KATAOTACEIC Yia Tnv Xprion 2018, o< €TaIpIkO
£ninedo, Jad Je TIC «ZNUEIWOEIG» Nou anoTeAoUV avanoonacTo TUAKA Toug.

H etaipeia eival eykateoTnuévn otnv EANGda kai £xel €dpa oto Mapouor (0d0g Mapvwvog 3). H etaipeia «ZTEP
SINEMAZ A.E.» €xel oav Baaikd akond Tn dlevepyeia dpacTnpIOTHTWV Nou agopoUlv aTnv NpoBoAr} kal napouciacn
KIVNHATOYPAQIKOV TAIVIOV HECW KIVNMATOYypd®wy, N OIA@AKIon TAIVIOV O KIVNUATOYPAPIKEG diBOUCEC Kal N
OlEVEPYEI CUUNANPWHATIKWV dpacTnPIOTATWY ONWG €ival n EUNOPIKT dIaxeipion KUAIKEIWV KIVNLAToypapwv.

H «ZTEP ZINEMAZ A.E.» c¢ival Buyatpikn Tng eraipeiaq «EMIXEIPHZEIZ HXOY KAI EIKONOZ AE» n onoia
OUMMETEXEI OTO PETOXIKO KEPAAAIO TNG NPWTNG HE N0000TO 75,56%. H «STEP SINEMAZ A.E.» nepIAauBaveTal oTic
Evonoinuéveg oIkOVOUIKEG KAaTaoTAaoelg onou n «EMIXEIPHZEIZ HXOY KAI EIKONOZ AE» ival n avwTatn PnTpIkn
eTaipeia Tou Opilou kal n onoia €ival eionyuUévn oTo XpnUATIoTRpIo ABNVaV.

H eTaipeia yia Tn xprion nou €Ange Tnv 31.12.2018 anacXOAnoe kaTta PEoo Opo 4 epyalOPEVOUC, EVO) YIA TN XPHon
Tou 2017 o avTigToixog apiBuoc ATav 7 £pyalOMEVOl.

O! OIKOVOMIKEG KATAOTACEIC £X0Uv ouvTaxBei oe Eupw, a@ou autod €ival To VOUIOUA OTO onoio KataypdgovTai ol
ouvalayéc. 'OAa Ta nood gpgavilovral o Eupw, EKTOC av avapEPeTal dIaPoPETIKA.

MAdiolo KaTAPTIONG TWV OIKOVOHIKGOV KATAOTACEWMV

O! OIKOVOUIKEG KATAOTATEIG £X0UV ouvTaxdsi cUpQwva pe Ta Aigbvn MpdTuna XpnUaToolKoVOUIKNG Ava@opdcg Kal
gival oUPEWVEG Ye Ta Aibvr) MpdTuna XpnuaToolKoVOUIKAG Avagopdd (AMXA) onwe autd €xouv UloBeTnBei ano
Tnv Eupwnaikn ‘Evwon péxpr kar Tnv 31/12/2018.

H oUvTagn olkovoUIK®OV KaTAoTACEWV CUNGva Pe Ta AieBvr MpoTuna XpnuaTooikovouikng Avagpopag (AMXA)
anaiTei Tn Xpron AoYIoTIKOV eKTIMAOEwY. O1 NEPINTWOEIC 0 0noieg NepIAapBavouv PeyaAlTepo Babuo kpiong Kal
NOAUNAOKOTNTAG 1) Ol NEPINTWOEIC OMNOU Ol UNOBETEIC KAl Ol EKTIMNCEIC £ival GNUAVTIKEG YIA TIC OIKOVOUIKEG
KaTaoTAaoelg, NnepIAAUBAvOVTAl OTN EVOTNTA ‘ZNUAVTIKEG AOYIOTIKEG EKTIUNCEIG KAl KPIoeIG TNG Aloiknong'.

To vopioua napouociaong eival To Eupw kal 0Aa Ta nood epgavifovralr oe XINAdeG Eupw, €kTOG av opileTal
dlapopeTIKd.

AoYIOTIKEG apXEG — aAAAYEG O AOYIOTIKEG NOAITIKEG

Néa MpoTuna, Aigppnveieg, Avafempnoeig kal TPononoINoEeI§ UPIoTAPEV®V MpoTUN®V Ta onoia £Xouv
T£OEI 0€ 10XU Kal £Xouv u100eTNOei and Tnv Eupwndaikn ‘Evoon

Ta akdlouBa véa MpoTtuna, Aipunveiec kal Tpononoingelg MpoTinwv €xouv €kdoBei and To ZupBoUAio AlgBvwv
NoyioTikwv MpotUnwv (IASB), €xouv uioBetnBei and Tnv Eupwnaikny ‘Evwon kai n €@appoyn Toug eival
unoxpewTikn ano Tnv 01/01/2018 iy peTayeveaTepa.

e AMNXA 9 «XpnHaTooIiKoVvoHika Méoa>» (epapHOleTal YIa ETNOIEG NEPIOIOUG NOU EEKIVOUV TNV 1 HETA
v 01/01/2018)

Tov IouMio Tou 2014, To IASB npo£Bn oTnv TeAIKR ékdoon Tou AMXA 9. O1 BEATIOOEIC NoU eNEPePE To vED MpdTUNO
nepidapBdavouv Tn Onuioupyia €vog Aoyikou pOVTEAOU yid Tnv Ta&vounon Kali Tnv €MJETPNON, €va eviaio
MPOVONTIKO HOVTENO YIA «avapevVOUEVEG {NUIEG» ANOPEIWONG Kal EMIONG, Hia OUCIAOTIKA AVAPOPPWHEVN NPOTEYYION
yIa TNV AOYIOTIKI) avTIOTABpIonG,.

To véo npoTuno avTikabioTa 1o AAM 39 «Xpnuatooikovouikd Meoa: Avayvwpion kal AnoTinon» HE TIG BAoIKEG
NPOVOIEC TOU va NEPIANGPBAVOUV TNV TAEIVOUNGON Kal ENIPETPNON TWV XPNHATOOIKOVOUIK®MY MEPIOUTIAKWY OTOIXEIWV
Kal XPNHATOOIKOVOMIKWV UMOXPEWOEWY, €vad HOVTEAO avapevopevwv {nUIOV anopeiwong kai Tn  AoyloTikn
avTioTabuiong. E€aleiper Tig nponyoUueveg katnyopieg Tou AAM 39 yia Ta XpnUATOOIKOVOUIKA — MEPIOUCIaKA
oToixeia: OlakpaToUpeva wG Tn ANEn, Odveld kai anartmoeli kair diabéoiya npo¢ nwAnon. Eniong pe T10 Vvéo
npoOTUNO, TA XPNHATOOIKOVOUIKA HECA HETAYEVEOTEPA EMIPETPWVTAI OTNV €UAOYN a&iad MEOW TWV AMOTEAEOUATWY,
OTO anooBeopévo KOaTog, N oTnv glhoyn afia PEow Twv AoINWV OUVOANIKWV €i0odnuatwy. H enidpaon anod tnv
g@apoyn Tou AMXA 9 aTnv €Taipeiag nTav enNouciwdnc.

e ANXA 15 «’Ecoda and ZupBaceig pe NMeAaTeg» (epapHOleTal yia ETNOIEG NEPIOSOUG NOU EEKIVOUV
TNV N HeTa TNV 01/01/2018)
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CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOTPAGIKQN AIOOYZQN KAI EINIXEIPHZEQN
GEAMATOX KAI WYXAT'QITAY AE.

Tov Mdio Tou 2014, To IASB npo&Bn atnv £kdoon evog véou MpoTunou, Tou AMXA 15. To ev Aoyw MpoTuno eival
NANPWG EVAPHOVIOPEVO WE TIG ANAITAOEIS NOU agopolV TNV avayvmpion TwV 000wV CUHNPWVA HE TIC APXEG TOOO
TV AMXA 600 Kal Twv Apepikavikwv Fevikd Mapadektwv AoyioTikwv Apxwv (US GAAP). O1 Badikég apxeg OTIG
onoigg BaaileTal To ev Adyw MpdOTUNO €ival CUVENEIG Pe oNUAvTIKO KEPOG TNG TPEXOUOAG NPAKTIKNG. To veo MpoTuno
AaVAueveETaAl va PBeEATIWOOEI TN XPNMATOOIKOVOMIK NMANPo@Opnan, kabiepwvovTtag €va mio 1oxupd nAdioio yia Tnv
eniluon OgudTwvV nou nPoKUMTOUV, €vioXUOVTAG Tn OUYKPIOIHOTNTA METAEU KAAdWV Kal KeQAAAIQyopwyV,
NapEXovTag NPOCOETEG YVWOTOMOINCEIG Kal JIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOHO TOU KOOTOUC TWV GUMBACEWY. To
véo MpOTUNO €pXETal va avTikaTaoTroel To AAM 18 «Ecoda», To AAM 11 «KaTaoKeuaoTIKEG SUMBATEIC», KABWG
Kal opIopéVEG Algpunveiec mou oxeTilovral e Ta £0oda. H enidpaon and Tnv pappoyry Tou AMXA 15 otnv
£TAIPEIAG ATAV ENOUCINING.

e Tpononoinon oto AMXA 2: «Ta&ivopnon kai Empérpnon Zuvaldayov NMAnpwpng Bacifopevmv oe
ZuppeToxikoUug TiTAoug» (eappOleTal yia €TNOIEG NEPIOdOUG nou &ekivoUv TV R HETG TRV
01/01/2018)

Tov IoUvio Tou 2016, To IASB npoRn oTnv €k80CN TPOMOMOINCNG NEPIOPICHEVOU OKOMoU oTo AMXA 2. Zkonog TNng
€v AOyw Tpornonoinong sival va napaoxel dIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOHO CUYKEKPIHEVWY TUNWV
ouvalayov nANpwHNG BacilOPEVWY O CUMMETOXIKOUC TITAOUC. Mo OUyKeKpIPéva, n Tpomnonoinon €I0ayel TIC
anaITroEIG OXETIKA JE TOV AOYIOTIKO XEIPIOUO TG enidpacng Twv NpoUnoBEoswv kaToXUpwaong Kal Pn Katoxupwong
oTNV EMNIYETPNON TWV NANPWH®V Baci{OPEVWY O GUHPHETOXIKOUG TITAOUC nou diakavovilovTal PE PETPNTA, ToV
AOVIOTIKO XEIPIOMO TwV OUVAAAYWV NANPWP®OV BacilOJeVwvV Of CGUMPETOXIKOUG TITAOUG MOU (EPOUV €va
XAPaKTNPIOTIKO dlakavoviopoUu Of CUPWNQICTIKA BAoN yia UNOXPEWGN NApakpaTnong @opou, Kabwg kai ia
TPOMOMOINoN OTOUG OpPOUC Kal MpoUnoBEcelg piag nANpwHNnG BacilOPEVNG O CUMMETOXIKOUC TITAOUG, N onoia
METABAMEI TNV TAEIVOUNON TNG CUVAAAayNG anod dlakavovi(OUEVN HE JETPNTA O OIaKavovIZOHUEVN HE OUPHETOXIKOUG
TiTAoug. OI TpononoInoeig dev £XOUV €NidpaAcn OTIC ETAIPIKEG OIKOVOUIKEG KATAoTATEIC,

e Tpononoinoeig oto AMXA 4: «Eappoyn Tou AMNXA 9 XpnpatooikovopikG Méoa o€ guvduaoud pe
To ANXA 4 ACPAMIOTIKEG ZUPBACEIG»> (EQPApHOlETAl YIa £TAOCIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA
v 01/01/2018)

Tov ZenTéuBpio Tou 2016, 10 IASB npogPn otnv €kdoon Tporonoinoewv ato AMXA 4. Zkonog Twv &v Adyw
TPOMOMOINCEWV £ival va NPOCDIOPIOTEI O XEIPIGUOC TWV NPOTWPIVAV AOYIOTIK®V ENMSPACEWY AOYW TNG dIAPOPETIKAG
nuepopnviag évapénc loxtoc Tou AMXA 9 XpnuaToolkovopika Méoa kal Tou und €kdoon MpoTunou yia TIG
ao@aNOTIKEG oupBacelc. O1 TPOMOMNOINTEIG OTIG UPIOTAUEVEG anaiThoeiC Tou AMXA 4 €nITPENOUV OTIG OIKOVOMIKEG
OVTOTNTEG TWV ONoiwv ol KUPIEG dpaaTneIdTNTEG ouvdEovTal e ao@alion va avaBarlouv Tnv epappoyn Tou AMXA
9 £w¢ 1o 2021 («npoowpiviy anaAhayn»), kal ENITPENOUV OE OAOUC TOUG eKOOTEC AOMAANIOTIKWV CUMBACEWV va
avayvwpioouv ota Aoind ouvolikd £€0oda, avTi oTa KEPON f oTIC {NUIEG, TN HETABANTOTNTA nou evOEXETAl va
npokUWel anod Tnv epapuoyn Tou AMXA 9 npiv Tnv €kdoon Tou veou MPoTUNou yia TIG ACPANOTIKEG OUHBACEIG
(«npoagyyion enikdAuwne»). O1 TpONomnoINoelC dev XOUV Nidpacn OTIC ETAIPIKEG OIkovopIkéG KaTaoTaaoelg.

o ETnoleg BeATiooeig Twv AMXA — KUkAog 2014-2016 (spappoleral yia €TACIEG NEPIOSOUG NOU
Eekivouv Tnv N gera Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npoéBn oTtnv £kdoon «ETnoleg BeATiwoelg Twv AMXA — KUkhog 2014-2016», n
onoia anoTeAsiTal and pia ogipa TPOMOMNoINCEWV g€ opioueva MpdTuna kai anoTeAel HEPOG TOU NPOYPAKHATOG yia
TIG €TNOIEG BeATIWOEIC oTa AMXA. O1 TpononoInoeic Nou NepINPBAvVOVTal 0Tov KUKAO auTov Kal €X0UV epapuoyn
yla €TAOIEG NEPIOdOUG Mou Eekivouv Tnv N Wetd Tnv 17 Iavouapiou 2018 civarl o1 €&ng: AMXA 1: Aiaypapn Twv
Bpaxunpobeopwv €EAIPECEWV yia TOUG UIOBETOUVTEG yia NpwTn (opda Ta AMXA, AAM 28: EmWETpnon piag
ouyyevoUg | piag koivonpa&iag atnv g0Aoyn a&ja. O1 Tpornonoinoeig dev £xouv €nidpaacn OTIG ETAIPIKEG OIKOVOMIKEG
KataoTdoeig.

e Tpononoinoeig oro AAMN 40: «MeTa@opég EnevdUoewv oe AkivnTa and 1| o AAAEG KATnyopieg»
(spappodeTal yia TNOIEG NEPIOJOUG NOU EEKIVOUV TNV i HeTa TNV 01/01/2018)

Tov AsképBpio Tou 2016, To IASB npo£Pn oTnv €kdOCTN TPOMOMOINCEWV NEPIOPIOPEVOU akonoU aTo AAM 40. Zkondg
TOV eV AOyw Tpornonoinoswv €ival va evioxuBei n apxr yia TIg HETAPOPESG ano, f o€ enevOUOEIG O€ akivnTa, WOTE va
kaBopioTei 0TI (a) pia peraBiBaon ano, fj o enevdlOEIC O akivnTa Ba npénel va NpayuaTonolsiTal Jovo epocov
undapyel JETABOAN 0Tn XPron Tou akiviyTou, kai (B) pia TéTola PETABOAN OTN XProN Tou akivrTou 8a nepieAappave
Tnv a&ioAdynon Tou kaTd nogdv To v AOYw akivnTo MANPOI Ta KPITApIa Ta§IvOUNonG Tou WG enevOUTIKO akivnto. H
ev AOyw HETABoAr otn xprion Oa npénel va unooTnpileTal and OXETIKN TEKUNPiwon /anodelkTika aToixeia. Ol
TPOMOMOINCEIG DV £XOUV £NidPAcn OTIG eTAIPIKEG OIKOVOUIKEG KaTAoTACEIC,

e EAANXA 22 «ZuvaAlayég oe =évo Nopiopa kai NMpokataBAnTéo AvraAAaypa» (epappoleTal yia
£TNOIEG NEPIOBOUG Nou Eekivouv TNV i peTa Tnv 01/01/2018)
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ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOTPAGIKQN AIOOYZQN KAI EINIXEIPHZEQN
GEAMATOX KAI WYXAT'QITAY AE.

Tov Aeképppio Tou 2016, To IASB npoéPn otnv ékdoon piac véag Alepunveiac, Tng EAAMNXA 22. H ev Aoyw
Aleppnveia nepAapBavel TIC anaiTnoeIG OXETIKA PE T ouvalAayuaTikr) I0oTIHia nou Ba npEnel va XpnoiJonolsiTal
KaTa Tnv napouaciacn cuvalayowv o€ EEvo vopiopa (n.X. ouvalayég ecddwv) otav €xel AngBei 1) doBei NAnpwun
npokaTtaBoAika. H véa Algpunveia dev €xel onuavTikr enidpaaon oTig eTalpikég OIKovoIKEG KaTaoTaoelg,

Néa Mpotuna, Aigppnveieg, AvaBewpnoeIG kKal TPononoinoei§ UPIoTapevov MpoTUnwv Ta onoia Jev
£Xouv akopa TeOei o€ 10XU 1 dev £xouv UI0BeTNOEI anod Tnv Eupwnaikn ‘Evewon

Ta akdlouBa véa MpoTtuna, Aiepunveiec kal Tpononolinoelc MpoTunwv €xouv £kdoBei and 1o ZupPoUANo AlEBvav
NoyioTikwv MpoTtunwv (IASB), al\d eite dev €xouv akopn TeBei o 1oxU eiTe dev €xouv UIoBeTNBel and Tnv
Eupwnaikn "Evwon.

e ANXA 16 «MioOwoeic» (epappoleTal yia €TNOIEG NEPIOdOUG nou EEkivoUv TnV 1 HETA ThV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogRn aTnv €kdoon evog véou MpoTunou, Tou AMXA 16. Skonog Tou £pyou TOu
IASB rjTav n avanTtu&n evog véou MpoTUnou yia HICBMOEIC Nou KaBopilel TIGC apxXeC TIC onoieC pappolouv Kal Td
dU0 PEPN og pia ocUPPaacn - dnAadr kai o NEAATNG («o MICBWTNG>) Kal 0 NPOUNBEUTHC (€0 EKPIOBWTNG») - yia TNV
Napoxn OXETIKWV NANPOPOPIMV Yia TIG HICBWOEIC KAaTG TPONO MOU anelkovilel NIoTA auTéC TIG ouvalhayés. MNa Tnv
£niTeuEn autol Tou okomnoU, o MICBWTNAC Ba nNpénesl va avayvwpiosl Ta NEPIOUCIAKA OTOIXEIQ Kal TIG UMOXPEWOEIG
Mou anoppéouV anod Tn WioBwon. H eTaipeia sival og oTAdIO EKTIUNONG TNG £NIdPACNG EPAPUOYNG XWPIC auTn va
avaueveTal va eival ouoiwdng ot £ninedo nNoool GUVOAIK®MY £000WV Kal OUVOAIKOU UWoug 10iwv Kepalainv. Ta
avwTEPW £XOUV UI0BeTNBEI and Tnv Eupwnaikn Evwon pe nuepopnvia évapgng ioxtog Tnv 01/01/2019.

¢ Tpononoinoeig oto AMXA 9: «MponAnpwOévra ZToixeia pe ApvnTikil Anodoon>» (spappoleral yia
€TNOIEG NEPIGdOUG Nou EekivoUv TNV N peTa Tnv 01/01/2019)

Tov OkTwPRpIo Tou 2017, To IASB npoéPn oTnV ¢kOOCT TPOMOMOINCEWY NEPIOPICHEVOU OKOMOU aTo AMXA 9. Baoel
TWV UQICTAMEVWV anaitnoswv Tou AMXA 9, pia oiKovopikr) ovToTnTa 6a eniYeTpoUss €va XPnUATOOIKOVOUIKO
OTOIXEI0 TOU evepynTikoU WE apvnTikn anddoon otnv eUhoyn afia PECW TwV dnoTeAeopdTwv, kabw¢ To
XAPAKTNPICTIKO TNG «apvnTIKNG anddoonc» Ba pnopoucs va BswpnBei OTI dnpIoUpye EVOEXOUEVEC TAMEIAKEG POEC
ol ornoie¢ 0ev anoTehouvTal POvo and NANPWHEG KePaAaiou kal TOKoU. BAoel Twv TPOMonoinoswy, Ol OIKOVOMIKEG
OVTOTNTEC EMITPENETAI VA ENIMETPOUV CUYKEKPIKEVA NPONANPWTED XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU HE
apvnTikr andédoon oTo AnooPeCUEVO KOOTOG N oTnV €UAoyn a&ia HECW TWV AOINWV GUVONIKWV £000WV, EPOCOV
nAnpeitar pia ouykekpigévn npoindBeon. H etaipeia Ba €&eTdoel Tnv eninTwon OAwWV TwWV NAPAnAvw OTIC
OIkovopIkeéG Tou KaTtaoTaoeig, av kal Oev avapéveral va €xouv kapia. Ta avwTeépw €xouv UIOBeTNBel and Tnv
Eupwnaikn 'Evwon pe nuepopnvia £vapéng ioxtog Tnv 01/01/2019.

e EAANXA 23 «ABeBaIOTNTA OXETIKA HE XeIPIOHOUG DPOpou EicodnpaToc» (epapuoderal yia ETHOIEG
negP16doug nou Eekivouv TNV N peTa Tnv 01/01/2019)

Tov Iouvio Tou 2017, To IASB npoéBn otnv €kdoon piag veag Aipunveiag, Tng EAAMXA 23. To AAM 12 «ddpol
EigodnpaToc» npoadiopilel Tov AOYIOTIKO XEIPIOKO TOU TPEXOVTOG Kal avaBaAAdpevou gpopou, aAAd dev npoadiopilel
TOV TpOMoO Mg Tov omnoio Ba npénel va avrmikatonTpilovral ol eniNTWOoeG TnG apeBaidotntag. H EAAMNXA 23
nepihapBdvel Tig eninpooBeTeg Tou AAM 12 anaitioeig, npoodiopifovTag Tov TpoOMno We Tov onoio Ba npénel va
avTikaTonTpilovTal ol ENNTWOEIC TNG ABERAIOTNTAC GTOV AOYIOTIKO XEIPIOKO TWV POPwV £l00dNKaToc. H eTaipeia Ba
€€eTaoel TNV €NiNTwon OAwvV Twv napandvw oTi¢ OIKOVOUIKEG Tou KaTaoTdoelg, av Kal eV avapéveTal va €Xouv
kapia. Ta avwTepw £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon Pe nuepopnvia évapéng ioxuog Tnv 01/01/2019.

e Tpononoinoeig oro AAMN 28: «MakponpOoOeopeg ZuppeTOXEG Ot Zuyyeveic kai Koivonpa&isg»
(epappodeTal yia €TNOIEG NEPIOSOUG Nou EEkivoUv TNV 1) HeTa Tnv 01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npogPn oTnv £€kd00N TPOMOMOINTEWV NEPIOPICHEVOU OkoMoU aTo AAM 28. Zkonog
TwV €V AOYW TPOMOMOINCEWV €ival n Napoxr JIEUKPIVIOEWV OXETIKA E TOV AOYIOTIKO XEIPIOHO TWV PAKPONPOBECH®Y
OUMMETOXWV O€ Mia ouyyevr i kKoivonpagia — oTIC onoieg dev epappoleTal n péBodoc TnG kabapng Béong — Baoel
Tou AMXA 9. H etaipeia Ba e€eTdoel TNV €ninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG Tou KaTaoTAoEIg, av Kal
Oev avapéveTal va £xouv kapia. Ta avmTépw €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepounvia evaping
IoxUoG Tnv 01/01/2019.

¢ ETNnoieg BeATiooelg Tov AMXA — KUkAog 2015-2017 (spappoleTal yia €TAOCIEG NEPIOSOUG nou
EekivoUv TNV R peTa Tnv 01/01/2019)

16



YTEP YINEMAZX (STER CINEMAS)
- o

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOTPAGIKQN AIOOYZQN KAI EINIXEIPHZEQN
GEAMATOX KAI WYXAT'QITAY AE.

Tov AsképBpio Tou 2017, To IASB npoéPn otnv £kdoon «ETnoieg BeATiwoeig Twv AMXA — Kikhog 2015-2017», n
onoia anoTeAeiTal and Yia oeipd Tpononoingswv o€ opiopéva MpdTuna kal anoTeAsl JEPOG TOU NPOYPANMATOC Yia
TIG ETHOIEG BeATIOEOEIG aTa AMXA. O1 Tpornonoinoeig nou nepiAapBavovTal aTtov kKUKAo auTov ival ol €8n¢: AMXA 3 -
AMXA 11: SuPPETOXIKA SIKAIOPATA MOU KATEIXE NPONYOUHEVG O ANOKTWV OE [ia and koivou Aermoupyia, AAM 12:
EninTwoeig oTov @opo €I000AUATOC anod NANPWHEC YId XPNHATOOIKOVOMIKA WECA TAEIVOUNMEVA WG OTOIXEId TwV
1Diwv ke@aiainv, AAMN 23: Kootn daveiopoU enmAEEiYa yia kepalaionoinorn. Or Tpononoingoelg epapuolovTal yia
£TNOIEG NEPIODOUG nou Eekivouv Tnv N peta Tnv 1" Iavouapiou 2019. H eTaipeia Ba €&eTacel TNV eninTwon OAwv
TV Napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTAoelg, av kal Oev avapéveral va €xouv kapia. Ta avwTeépw dev £Xouv
ul0BeTnBei ano6 Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AAN 19: «Tpononoinon, fMepikonny R Aiakavoviopog [poypappaTog
Ka@opiopévov Mapoxwv>» (e@appOleTal yia €TNOIEG NEPIOdOUG nou EekivoUv TV 1 HETA ThV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npo£Pn aTnv €kS0CN TPOMOMOINCEWY NEPIOPIOUEVOU okonoU oTo AAM 19, Bacel
TWV OMOiWV Wia OIKOVOUIKR OVTOTNTA ANAITEITAl VA XPNOIKOMOIEl EMIKAIPONOINUEVEG avaAOYIOTIKEG NApadoxeG KaTda
TOV NpoadIopIoHO TOU KOOTOUG TPEXOUTAG UMNNPETiag Kal Tou kaBapoU TOKOU yid TNV evanopévouod nepiodo PETA
TNV Tpononoinan, TNV MEPIKONA 1 Tov dIaKAvovIoUO £VOC NPOYPAUHATOG KABOPIOUEVWY NAPOXWV. ZKOMOC TWV &V
AOYWw TPOMOMOINCEWY gival N €VioXuon TNG KATavonong TwV OIKOVOUIK®MY KATAOTACEWY Kal i napoxn NEPIOCOTEPO
XPNOIHWV NANPOPOPINV GTOUG XPNOTEG auTwv. H eTaipeia Ba €EeTaosl TNV eninTwon OAwvV Twv Napanavw OTIC
OIKOVOMIKEC TOU KaTaoTdoelg, av kal Oev avapeveTal va €Xouv Kapia. Ta avaTEpw dev €xouv uloBeTnBel and Tnv
Eupwnaikn "Evwon.

¢ Ava@empnon Tou EvvoioloyikoU MAdiciou TG XpnHaTooikovoMikAG Avagopds (epappoleTal yia
€TNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1| peTa TRV 01/01/2020)

Tov Maptio Tou 2018, To IASB npoéBn oTnv avabswpnon Tou EvvoioloyikoU MAaiciou TnG XpnHaTOOIKOVOUIKAG
Avagopac, okondg TnG onoiag ATav N eVOWPATwon onUavTikwv Bepdtwv Ta onoia dev kaAlnTovTav, kabwg eniong
Kal n enikaiponoinon Kai napoxn OIEUKPIVIOEWV Of OXEON WE OUYKEKPIPEVEC KaBodnynoeic. To avabewpnuévo
Evvoioloyikd [MAgioio TnG XpnUAToOIKOVOUIKAG Avagopd¢ neplAapBdavel €va veéo KEPAAAIO OXETIKA ME Tnv
€MIPETPNON, OTO ornoio avaAUeTal n &vvold TNG EMIMETPNONG, CUMNEPIAAUBAVOUEVWV NApPayovTwy Nnou npenel va
AapBdavovtar unown kata Tnv emAoyn Miac Baong emMETpnOnG O£uaTta OXETIKG PE TNV napouadiaon Kal
yvwoTtonoinon oTi¢ OikovopikéG KaTaoTaoeig kal kaBodrynon avagopika Pe TNV anoavayvmpion OTOIXEIWV Tou
€VEPYNTIKOU Kal UNOXPEwoewv anod TiIC OlkovopikeéG KataoTtdoelg. Mepairépw, To avabewpnuévo Evvoliohoyikd
MAiolo TNG XpnuUaTooIKOVOUIKNAG Avapopdc nepIANapBAvel BEATIWHEVOUG OpIOHOUC TWV OTOIXEIWV TOU EVEPYNTIKOU
Kal TV UMOXPEWOEWY, kaBodrynan nou unoBonbd Tnv spapuoyn TwV €V AOyw OPICHWYV, EMIKAIPONOINGN TwV
KpITNPIWV yia TNV avayvopion TwV OTOIXEIWV TOU EeVEPYNTIKOU Kdl TWV UMOXPEMOELWY, KABMG €nionc Kal
OIEUKPIVIOEIG OE ONMAvTIKOUG TOMEIG, Onwg ol poAol TNG dlaxeipiong, TG ouvTnENTIKOTNTAG Kal TNG aBeaidTnTag
KaTd TNV €MPETPNON OTNV XPNHATOOIKOVOUIKN NAnpopdpnon. H etaipeia Ba €feTdoel TNV €niNTwon OAWV TwV
napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTdoelg, av kal dev avapeveTal va £xouv kapia. Ta avwTEpw dev £XOUV
ul00gTnBei ano Tnv Eupwnaikn ‘Evwon.

o Tpononoinosig oTiG Avagopés Tou EvvoioAoyikoU MAaiciou TG XpnHATOOIKOVOMIKAG Avagpopag
(eqpapuodeTal yia TNCIEG NEPIOSOUG NOU EEKIVOUV TNV N META TRV 01/01/2020)

Tov MapTio Tou 2018, To IASB npo£Pn atnv €kdoan Tpononoinoewv oTIG AvapopeG Tou EvvoiohoyikoU MAaiciou
NG XpnUATOOIKOVOUIKNAG Ava@opdc, 0s OUVEXEID TNG avadewpnong Tou. Opiouéva MpoTuna nepIANPBAvouV pnTeC
avapopEg O€ NPOYEVEDTEPEG ekBOTEIG TOou EvvoioloyikoU MAaigiou TnG XpnpaTooiKovopikng Avagopdg. Konog Twv
€v AOYW TPOMOMOINCEWV €ival n €NIKAIPONOINoN TwV wW¢ Avw avapopwv Kal n unooTnpIEn yia Tn YeTaBacn oTto
avaBswpnuévo Evvoioloyikod MAgiolo Tng XpnuaToolkovouikng Avagopdc. H etaipeia Ba €&eTaocel Tnv €ninTwon
oMV Twv napanave oTig OIkovopikég Tou KaTaoTdoeig, av kal dev avapeveral va €xouv kapia. Ta avwTépw dev
£xouv ul00eTnBei ano Tnv Eupwnaikn ‘Evwan.

o Tpononoinosig oto AMNMXA 3: «Opiopog piag Emyeipnong» (epappoleral yia ETAOIEG NEPIGIOUG NOU
EekivoUv Tnv N pera Tnv 01/01/2020)

Tov OkTwBpio Tou 2018, To IASB npoéPn OTnNV €kdOCN TPOMOMOINCEWY MEPIOPICUEVOU OKoMou oTo AMXA 3
MPOKeIEVOU va BeATIWOEl TOV OpIOWO piag enixeipnong. O1 Tpononoinoel 6a PBonbrigouv TIC €Talpeieg va
npoodlopicouv av Wia anokTnon anoTeAEl CUVEVWON EMIXEIPHOEWY I anoKTnon OTOIXEIWY Tou evepynTikou. O
TPOMOMOINUEVOG OPICHOG €NICNUAIVEl OTI N €Kkpor| Miag enixeipnong €ival va napéxel ayabd kal UMnPECIEC OTOUG
NEAATEC, £V O MPOYEVEGTEPOC OPIOKOC £aTiale oTIC anodOoEIC und Tn HOPPH HEPICHATWY, XAUNAOTEPOU KOGTOUG I
GM®V OIKOVOMIKWV OPEAWV OTOUG EMEVOUTEC Kal Of TPITOUG. EmnAéov Tng Tpomonoinong Tou opiodoU TNng
gnixeipnong, To IASB péow TNG ev AOyw £kd0ONC NApeExel CUMNANPWHATIKN kaBodnynon. H eTaipeia 6a eEeTaoel Tnv
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eninTwon OAwv Twv napanavw oTic OIKOVOUIKEC Tou KaTaoTdoelg, av kal dev avapéveral va €xouv kapia. Ta
avaTEPW dev £XoUV UI0BeTNBEl and Tnv Eupwndikr ‘Evwon.

e Tpononoinoeig oto AAN 1 ka1 oto AAN 8: «OpICHOG Tou OuCIOIOUG> (PAPHOIETAI YIa ETHOCIEG
nePIOdoUG Nou EEKIVOUV TV 1) HETG TV 01/01/2020)

Tov OkTwPRpIo Tou 2018, To IASB npoéPn oTnv €kS00N TPOMOMOINCEWV GTOV OPICHO TOU OUCIWIOUG, MPOKEILEVOU
Va KaTaoTel EUKOAOTEPO YIa TIC ETAIPEIEG va NpoBoUv O ACKNGON KPIONG OXETIKA HE TO OUCINJECG PEYEBOG. O OpIoHOG
Tou ouoIndouC Bonbd TIG ETAIpEieC va anopaacioouv noleg NANpoPopies Ba npénel va nepIAn@BoUV oTIC OIKOVOUIKES
Toug KataoTdoeig. O véog opiopog Tpononoiei To AAM 1 kai To AAM 8. Or TpononoIfoei anooa®nvifouv Tov opIoHO
TOU 0oUCIWdOUG Kal NWG auTog Ba Npénel va EQApUoOTEl, oupnepIAaUBavovTag aTov opiopd kabodnynon n onoia
péEXPl Twpa nepihapBavoTav g€ aAa Mpotuna. H eTaipeia Ba €EeTdoel Tnv eniNTwon OAwv TwV NAPANAvVw OTIG
OIKOVOMIKEC ToU KaTaoTdoelg, av kal Oev avaueveTal va €xouv Kapia. Ta avaTepw dev €xouv uUloBeTnBei and Tnv
Eupwnaikn 'Evwon.

e AINXA 17 «AcQAAIOTIKEG ZUHBACEIG> (EpAapHOTETAI YIA ETHOIEG NEPIOJOUG NOU EEKIVOUV TNV 1 HETA
TV 01/01/2021)

Tov Mdio Tou 2017, To IASB npoéBn aTnv €kdoon evog véou MpoTunou, Tou AMXA 17, To onoio avTikabioTa &va
gvdiapeao MNpoTuno, To AMXA 4. Skonog Tou £pyou Tou IASB fTav n avanTtu&n evog eviaiou MpoTtUnou Baciopévou
oTic apxéc (principle-based standard) yia Tov AoyiOTIKO XEIPIOWO OAWV TWV TUNWV aAGQAANICTIKOV OUMBACEWY,
OUMNEPIAAKBAVOUEVWY KAl TWV CUMBACEWY avTao@Aliong nou KaTéxel &vag aocpalioTIKOC (opéac. 'Eva eviaio
MpoTuno Paciopévo oTIC apXéC Ba evioxUoel T OUYKPICIHOTNTA TNG XPNHATOOIKOVOMIKAG ava@opacg HETA&y
OIKOVOUIK®OV OVTOTHTWY, OIkaliodooinv kal kepahaiayopwv. To ANXA 17 kaBopilel TIC anaiTnoeig nou Ba npénel va
£Qapuolel Mia OIKOVOUIKR) OVTOTNTA OTN XPNMATOOIKOVOMIKT MANPOMOPNON MOU OXETIETAl WE AOQAMOTIKEC
OoupBGaEIC nou ekdidel kal oUPBACEIG avTaoPaliong nou kaTtexel. H etaipeia Ba efetdoel Tnv €ninTwon OAwWvV TwvV
napanavw oTi¢ OIKOVOUIKEG Tou KaTaoTdoelg, av kal dev avapeveTal va £xouv kapia. Ta avwTepw dev £X0UV
ul00gTNBei ano6 Tnv Eupwnaikn ‘Evwon.
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ZUvoyn TV AOYIOTIK®OV NOAITIKOV

Fevika
O1 onUavTIKEG AOYIOTIKEG MONITIKEG Ol OMoieg €xouv XpnaoidonoinBei aTnv KAaTdpTIOn AUTWV TWV EVOMOINUEVHV
OIKOVOMIKQV KATAoTACEWY ouvowilovTal napakdartw.

OuyaTpikeg

OuyaTpIkEG gival OAEG o1 OVTOTNTEG OTIG OMnoieg N €TaIpeia €xel TN SUvVAWN va eAEyXEl TIG XPNUATOOIKOVOUIKEG Kal
ENIXEIPNMATIKEG NONITIKEG. H eTalpeia Bewpei OTI KATEXEI KAl AOKEI EAEYX0 OTAV CUMUETEXEI JE NOCOOTO HEYAAUTEPO
anod To NMIOU Twv JIKAIWPATWV WhRgou. H anoTiynon Twv BuydTpikwv NpaypaTonolsiTal oTo KOOTOG KTronG Kal
dlevepyeiTal EAeyxX0G anopeinang 0Tav GUVTPEXEI AOYOC.

MeTaTponn oToIXeiwv o€ EEVo VOUIoHA

Ol OIKOVOMIKEC KATAOTACEIC TNG eTaipeiac napoucialovral oe gupw (€). O1 ouvalayég oe &vo vopiopa
METATPEMOVTAl OE €UPW XPNOIKOMOIWVTAG TIG GUVAANQYUATIKEG ICOTIMIEG MOU ioXuav OTIGC NUEPOMNVIEG Twv
ouvalayov. ZuvalaydaTikd képdn kal {NMIEG ol onoieg MPOKUMTOUV anod TETOIEG OUVAANGYEG kal anod Tn
METATPONN TWV UMOAOINWV AOYapIaoPWV HE OUVAMAYMATIKEC I00TIHIEG TEAOUG Xpnonc avayvwpilovral oTa
anoTeAéopaTa oTo kovOUN “Aoina €0oda” n “Aoina £€0da”, avTioToixa €kTOC and To OKENOG TOU KEPDOUC N TNG
{nuiac Tou avTiIoTaBuIoTIKOU WECOU MOU TEKUNPIWVETAl WG AMOTEAECUATIK avTIoOTABWIoN Kal avayvwpileTtal
aneuBeiag oTa idia kePahala PEow TNG kKaTaoTaong SuUvoAiKwv Ecodwv. Ta nepiouciakd OTOIKEIA Kal OF UNOXPEWTEIC
£XOUV WETATPANEl O €UPW MHE TIG IOTIMIEG KAEIOINATOC MOU UNAPXOUV KATd Tnv nuepounvia Tng Katdortaong
OIKOVOMIKNG O&ang.

Avayvopion €008wv

Ta £€00da avayvwpilovrtal, 6Tav nibavoloyeital 0TI HEANOVTIKG OIKOVOHIKG OQEAN Ba €I0peliooUV GTNV OIKOVOMIKN
oVTOTNTA KAl AuTA Ta OQEAN KNopei va enieTpnBoUv Je afloniaTia.

To ¢0000 enipeTpdTal oTnv €UAoyn a&ia Tou eionpaxBevToc avralayuaTog kai eivar kabapd anod @opo
NpooTIBEPEVNG a&iac, ENOTPOPEC, KABE €idOUC EKNTWOEIC,

To nood Tou €00d0U BewpeiTal OTI Propesi va PeTpnBei a&ldoniota OTav OANeG oI eVOEXOUEVEC UMOXPEWOEIG NOU
OXETICOVTAl E TNV NWANCN £XOUV EMIAUBEI.

> Mapoxn unnpeci®V

To £0000 ano6 cupBAcEIC Be NPokaBopIoPEVN TIUA avayvwpileTal e Bacn To aTadio oAOKANP®WONG TNS cuvaAAayng
KaTd TNV nuepopnvia Tng Karaoraong OIKoVoIKAG ©€onc. ZUhpwva Pe Tn PEBodo noooaoTiaiag oAokApwaong, To
€0000 YevikA avayvwpileTar Bacel TNG dpacTnPIOTNTAG NAPOXNG UMNPECIOV Kal TNG €nidoong WEXP! Onuepa oe
NoooOaTO TOU GUVOAOU TWV UMNPECIWMV MOU NPOKEITal va ekTeAegToUv. ‘'OTAV TO ANOTEAEONA TNG CUVAAAAYNC Mou
apopa napoxn unnpeoinv dev Unopei va ekTiundei Baoiya, To €00d0 avayvwpileTal JOvov KaTa Tnv €KTaon nou ol
avayvwpIouEveG dandaveg €ival avakTroIUEG.

2€ NEPINTWOEIG NMOU i0w¢ METABANBOUV 01 apXIKEG EKTIMAOEIC TWV €000wWV, Ol dANAve 1} 0 BABHOG OAOKANPWONG
avabswpoulvTal. AuTEG Ol avaBewprOEIG Nopei va odnynaoouv o€ AuENOEIG N HEIWOEIG TWV EKTIHWHEVWY €00dWV T
danavwv kal epgaviovral oTa £€00da TG NePIODOU OTIG OMOIEG Ol MEPINTWOEIG 01 onoieg kaBioToUv avaykaia Tnv
avabswpnaon yvwaTtonoloUvTal ano Tn dioiknon.

> 'Ecoda anod TOKoUG
Ta €00da and TOKOUC avayvwpidovTal XpnoiIhonolnvTag Tn eGSO Tou npayuaTikoU €MITOKIOU TO Oroio €ival To
€MITOKIO TO onoio NpocEoAei pe akpiBeia PEANOVTIKEG KATABOAEC TOIG WETPNTOIG 1 €I0MPAEEIC yia Tn dIdpKela TNG
avapevopevng Jwng Tou XpnHATOOIKOVOUIKOU KESOU I, OTAv anaiTeiTal, yia ouvTopoTepo diaoTnua, otnv kabapr
AoyioTikr a&ia Tou XpnHAaTooIkoVopIkoU NEPIOUTIAKOU OTOIXEIOU 1) TIG UNOXPEWONG,

> 'Ecoda and Jikaioparta
Ta €0oda ano dikaiwuaTa avayvwpilovTal cUPeva Pe TNV apxn Twv dedouAeupévmv 00dwv/eE0dwY, avaloya e
TNV ouadia Tng OXETIKAG oUPBAonG.

> 'Ecoda anod pepiopara
Ta ¢0o0da and Ta YepiopaTa avayvwpidovral dTav opioTIkonolgiTal To dikaiwya €ionpa&ng Toug and Toug JETOXOUG,

'E€0da

Ta €Eoda avayvwpilovral otnv Kataotaon Zuvolikov EcOdwv oc dedouleupévn Baon. O NANPWMEC nou
npaypaTonolouvTdl yia AEITOUpYIKEG MICBMOEIG PeTapépovTal aTnv KaTtdoTtaon Zuvolikwv Ecodwv wg £50da, kaTa
TO XPOVO Xprogwg Tou pigBiou. Ta €E0da anod Tokoug avayvwpilovral oe 5edoUAeUPEVN Baan.
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EVO®PATEG AKIVITONOINOCEIG

Ta kTipia, o TeXVIKOG €E0NAICHOG, Ta £niNAa gU@avifovTal 0To KOOTOC KTHOEWG TOUG I} OTO KOGTOG KTNONG HEIWPEVO
ME TIC OWPEUMEVEC ANOOPECEIC Kal OMOIECONNOTE CWPEUMEVEG {NUIEC anopeiwonG. ZTo KOOTOG nepiAapBaveral
€MioNG TO KOOTOG AVTAAMAKTIKOV HEPIKOV TUNMATWV TWV EVOWUATWOV AKIVATOMOINCEWV TA ornoid anairouv
avTikaTaoTaon KaTa TakTa dlaoTruaTa, v NAnpouvTal Ta KPITHPIa avayvmpiong.

Ta kOOTN TNG KABNUEPIVAG CUVTIPNONG TWV EVOWMUATWV aKIVATOMNOINOEWY avayvwpilovTal oTa anoTeAéopara oTav
npaypartonoloUvtal. Ta kTipia emyeTpolvTal oTnv €UAoyn afia pEIWPEVN HE TIG OWPEUKEVEG AMOORETEIG Kal
0noIECONNOTE CWPEUHEVEG {NUIEC anoyeiwang.

O1 dnooBéosic £xouv UMNOAoyIOTel ME Tn oTaBepr) PEBODO kaB' OAn Tn didpkeld TNG WQPENUNG {WNG TV
MEPIOUTIAKWY OTOIXEIV NoU EXEl WG EENG:

Tponog . . .
anotipnong  M£6odog  ETN WPEAIUNG {wng

Kartnyopia Evoopatwv NMayiov pETa THY An6oBEoNG

anokTnon Ano ‘Ewg
KTipia KooTog STaBepn 20 35
Mnxavruara KooTog >TaBepn 5 20
MeTapopika péoa KoaTog >Tabepn 5 8
'EminAa kai okeun KooTog >TaBepn 5 20

O1 unoAelppaTikeG agieg, o wPENIPeS LwEG kal oI péBodol anodoBeong enaveEetalovral kal npooapuolovral gav sival
anapaitnto oto TENOG KABe xprionc. Kepdn n InuIEC Ta onoia npokUMTOUV anod TNV MNWANCN EVOMPATWV
akivnTonolinoewyv, npoadiopilovTtal wg n diagopd WeTafl Tou nocoU MWANCNG Kal TG avanooBeoTtng afiag Tou
oToIXEIoU Kal avayvwpileTal oTa anoTeAEoNaTa TnNG XpPnong oto KovOUAI «Aoind €00da» i «Aoind ££0dax».

AikaiopaTa Kal Aoina acopaTa NEPIOUCIAKA CTOIXEIA

Ta Aoind acwpaTta nepIouciakd GTOIXEId aPopouv OTnV a&ia Twv AOYIOUIKWV NPOYPARHATWY Nou XPnoloMoIEi N
gTaipeia oTIG dIGPOPEC DIOIKNTIKEG AEIToupyiec TNG Kal Tnv unepaia. Ta npoypappata auta aneikovilovral oTnv
a€ia KTrongG Toug Heiov TIC OWPEUPEVEG anooBETEIC Ol OMnoieg unoAoyidovTal ue ouvTeAeoTr anooBeonc 30%.

MioOwoeig

H eTaipeia ouvanTel GUPQWVIEG, NOU EUNEPIEXOUV OUVAANAYEG MOU DeV £XOUV TOV VOUIKO TUMO HIac HioBwong ala
TNG eKXWPEiTal To dIKaiwpa XPriong MNEPIOUCIAK®MY OTOIXEIWV (EVOWHATEG AKIVNTOMOINCEIC) &vavTl HIAG OEIpAg
NANPWHOV.

H exTipnon yia To €av pia oup@wvia NePIEXEl OTOIKEIO KIoBWONG NPAYUATOMNOIEITAl KATA TNV &vapén TNG CUKPWVIAG,
AapBavovtag un’ owiv 6Aa Ta diaBéoipa oToixeia Kal TIG 1IDIAITEPEC OUVONKEG. MeTa TNV £vapén TnNG Cud@viag
npaypartonolgitTal enavagioAdynon Tng, yia To €av nepIEXel oToIxEio MioBwong, otav oupBaivel kamolo and Ta
NapakaT:

a. Ynapyel PeTaBoAr} oToug Opoug TNG OUMBAcnG, ekTOG KI av n WETABOAN anAd avavewvel r napateivel Tn
OouPPWvia

B. AokeiTal diKaiwpa avavewong r CUPQWVEITAl Jid napdraacn, €KTOG KI av 0pog TNG avaveéwang r TG NapaTaong
apxika eixe nepIAnN@Oei oTn HICBWTIKN NEPIOdO

Y. YNnapxel pia JETaBoAr oTo katd ndoo n eknAnpwan eEapTaTal and €va kabopIoPEVO MEPIOUCIAKO OTOIXEIO

3. Ynapyel onuavTikr aA\ayr) oTo NEPIOUCIAKO OTOIXEIO

Eav pia oupgwvia enavagiohoyeital, n AOyIOTIKN aVTILETOMION yIa MIOBWOEIG epapudleTal and Tnv nuUepounvia nou
N METABOA} OTIC OUVONKEG ouvendayovtal enava&lioAoynon yia Ta (a), (y) i (), kai and Tnv nuepodnvia Tng
avavewaong n Tng napdraong yia Tnv nepintwon (B).

Anopeiwon a&iag oToixeiwv EvepynTikoU

O1 hoyioTIKEG afiec TwV PaKponpdBeoUwY OTOIXEIWMV TOU €vepynTIKOU €AEyXovTal yia okonoug anoyesimong oTav
YEYOVOTa 1} aMayEG OTIG auvBnkeg unodnAwvouv OTI N AoyIoTIKr agia pnopei va pnv €ivar avaktroipn. ‘OTav n
AoyioTikn a&ia kanolou neplouciakol GToIXEIOU UNEPRaAivel TO avakThoIMo Noad Tou, N avTioTolxn {nuia anopeinong
TOU KATAXWPEITAl OTNV KATACTACN OUVOAIKOU €I00dNKATOC XPpriocws. H avaktnoiun a&ia npoodiopileTal w¢ n
MeyaAUTepn a&ia PeTa&l Tng elAoyng agiag peiov €€0da NWANCNG kai TNG a&iac xpnoswc. Euloyn aia peiov £€0da
NwANONG €ival To Nogd nou pnopei va AngBei and Tn NwAnon evog MEPIOUCIAKOU OToIxeiou oTa mAdioia piag
apQoTepoBapolc auvalhayng aTnv onoia Ta pépn €Xouv MARPn yvwon Kal NpooXwpoUVv OIKEIOBEA®C, WETA TNV
agaipeon kabe NpdoBETOU APETOU KOOTOUG dIABECNC TOU NEPIOUCIAKOU OTOIXEIOU, eV, agia xprong eival n kabapn
napoload afia Twv EKTINWHEVWV MEANOVTIKWOV TAMPEIOKWV POWV MOU aVAEVETal va npayuparonoinBolv anod Tn
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ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOTPAGIKQN AIOOYZQN KAI EINIXEIPHZEQN
GEAMATOX KAI WYXAT'QITAY AE.

OUVEXN XPNon VoG NepIouaiakoU aToIxEiou kal and Tnv Npocodo Nou avayéveral va npokUWel anod Tnv d1aBear Tou
OTO TEAOG TNG EKTINWHEVNG WPENING {WNC Tou.

lNa Toug okonoug NpoadiopioUoU TNG AMOMEIWONC, Ta OToIxeia Tou evepynTikoU opadonoloUvTal GTo XapnAOTEPO
€ninedo yia To onoio ol TApEIaKEG pogg dUvaTal va avayvwpioTouv EexwpiaTd. AvTIAOYIOHOG {NHiag anopsiwang Tne
a€iac NePIoUCIaKWV OTOIXEIWV NOU AoYioTNnKE O NponyoUMEva £T1, YIVETAI HOVO OTAV UNAPXOUV IKAVEC EVOEIEEIC OTI
Ol EKTIUNACEIC MOU XPNOIKonoINénkav yia Tov UNoAOYyIOWO TNG avakTnoIUNG agiag xouv aAAGEEl. STIG NEPINTWOEIG
QUTEG 0 aVWTEPW avTIAOYIOUOG avayvwpileTal wg £60d0.

XpNHATOOIKOVOHIKG HEOTA
Avayvopion Kdl anoavayvopion

Ta XpnUATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIQ Kal Ol XPNUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovral otav n
eTaipeia yivel GUPBANMONEVO HEPOG TWV CUHMBATIKWV OpWV TWV XPNHATOOIKOVOUIKWV HETWV.

Ta XpnHATOOIKOVOUIKG NEPIOUTIaKd aTolxeia diaypdgovTtal 6Tav Affyouv Td GUHBATIKA SIKAI®MUATA OTIG TAUEIAKES
POEC ANO TO XPNMATOOIKOVOUIKO MEPIOUCIAKO OToIXEIo 1 OTav WeTaBIBAleTal To XpNHATOOIKOVOUIKO MEPIOUCIAKO
OTOIXEIO KAl OUCIACTIKA OAOI Ol KiVOUVOI Kal Ol avTapoIBEG. Mia XPnHATOOIKOVOUIKI UMOXPEWTN anoavayvwpileTal
oTav anodBéveral, ekkabapioTei, akupwdei 1) AREel.

Ta&ivopnon kai apxikn anoTignon TV XPNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV

EKTOG ano TIC EUMNOPIKEC ANAITHOEIC NOU DEV MEPIEXOUV GNUAVTIKN XPNHATOOIKOVOMIKS CUVIOTMWOA KAl anoTi@vTal
oTnV TIUA ouvalayng oupewva pe 1o A.M.X.A. 15, OAa Ta XpnNUATOOIKOVOUIKA MEPIOUTIakd OToIXEd anoTId@vTal
apxika atnv uAoyn a&ia Touc, MPOCAPUOCHEVN YIa TO KOOTOG GUVAAayNG (KaTa nepintwon).

Ta XpnUATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIA, EKTOC EKEIVWV NMOU opilovTal Kal ASITOUpYoUV w¢ KESA avTIoTABUIONG,
Ta&gvopouvTal OTIG aKOAOUBEG KaTnyopieg:

- AnooBeopévo KOOTOG

- EUMoyn aia péow TWV anoTeAEoPATWV

- EuMoyn agia péow AoInwv oUVOAIK®V £000WV.

H Ta&vopnon kabopideTal kai and Ta duo:

- TO EMIXEIPNMATIKO HOVTEAO TNG ETAIPEIAC Yia T DIAXEIPION TOU XPNHATOOIKOVOUIKOU NEPIOUTIakoU OTOIXEIOU

- Ta CUPBATIKA XaPaKTNPIOTIKA TAPEIAKWY POKV TOU XPNHATOOIKOVOUIKOU NEPIOUTIakoU OTOIXEIOU.

‘OAa Ta €000a kal £600a nou OXETI(OVTAl HE XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI Mou avayvwpilovral oTa
anoteAéopara napoucialovral oTa XPnMATOOIKOVOMIKG €E0da, OTa XPNMATOOIKOVOMIKA €000a 1 0f daAAa
XPNHATOOIKOVOUIKA OTOIXEId, EKTOC and TNV AnOMEinan TWV EUNOPIKQV ANAITAOLWV Nou sPpaviletal os kovouMia
Aerroupyikng dpaoTnpidTnTAG.

MEeTAayeVEOTEPN ANOTIHNON TWV XPNHATOOIKOVOHIK®V NEPIOUCIAKAOV OTOIXEIWV
Xpruarooixkovopuixd nEpIOUCIaKd OTOIXEIO O ANOOPBECUEVO KOOTOG

Ta XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEI AMOTIPHWVTAl OTO ANOCBEONEVO KOOTOG €AV TA MEPIOUCIAKA OTOIXEIQ

nAnpolv TIGC akoAouBec npolUnoBécei (kai dev npoodiopilovTal w¢ XPNH/KA neplouciakd OToIxEid HEOW

anoTeAEOHATOV):

- BpiokovTal O€ ENIKEIPNKATIKO HOVTEAO MOU EXEl WG OTOXO TNV KATOXN TWV XPNUATOOIKOVOUIKWY MEPIOUTIAKWY
OTOIXEIWV Kal TN GUANOYN TWV GUMBATIKOV TAPEIAKWV POV

- 0l OUMBATIKOI OpOlI TWV XPNHATOOIKOVOUIKGV MEPIOUTIAK®OV OTOIXEIWY ONUIOUPYOUV TAMEIOKEC POEC MOU
anoTeholv anokAEIoTIKA NANPWUEG kePahaiou kal TOKWV eni Tou aveE0mANToU kepaiaiou

MeTa TnV apxikn avayvwpion, AQuTEG anoTIM@VTAl OTO avanooBeoTo KOOTOG Xpnolhonolwvrac Tn HéBodo Tou

npayudaTikoU emitokiou. H npogEd@Anon napaAsinetal otav n €nidpacn Tng nposfo®Anong sival pn ouociwdng. Ta

Tapeiaka diabgoiya kal Ta 100dUVaUa TNG ETAIPEIAC, Ol EMMOPIKEG Kal AOINEC ANAITAOELIC EUNINTOUV O QUTHV TNV

KaTnyopia XPnUATOOIKOVOUIKWV MECWV ONwG €niong kal Ta opoAoya nou dianpaydaTelovTal O OpYavWHEVEG

ayopeg Kal mponyoupevwg eixav TagvopnBel wg diakpatoUpeva éwg Tn AREn oUpwva pe To AAM 39

(XpnuaTtooikovopikd péaa nou dev JIEBETE N eTalpeia kAT TIG NapouaialOPEeVEG NEPIOSOUG).

XpruarooiKkovouikd NepIoUoIaKd OToIxEla oTiv euAoyn a&ia pgow Aoinwv ouvoAik@v e000wv

H etaipeia avayvwpilel G XPpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId MECW AOINWV OUVOMNK®QV €00dwV Td

MEPIOUCIAKA OTOIXEIA MOU NANPOUV TIG akOAOUBEC NpolnoBEoEIC:

- AlgkpaTtwvtal BACEl ENIXEIPNKATIKOU HOVTEAOU TOU OrMoiou OTOXOG €ival va «anoKOMifovTal» ol OXETIKEG
TAUEIAKEG POEG Kal va NwAoUvTal Kal

- 0l oupBaTikoi OPOI TWV XPNMATOOIKOVOMIK®MY MEPIOUTIAKWY OTOIXEIWV va dnuioupyoUV TAMEIAKEG POEG MOU
anoTeAoUV anokAEIoTIKG NANPWHEC KEPAAaiou Kal TOKWV £Mi TOU aveEOQANTOU Kepaiaiou.
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ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOTPAGIKQN AIOOYZQN KAI EINIXEIPHZEQN
GEAMATOX KAI WYXAT'QITAY AE.

Ta Tuxov képdn n dnuiec nou avayvwpilovral oTta Aoind ouvoAika €ooda (OCI) 6a avakukAwBouv kaTta Tnv
dlaypagr)/anoavayvmpion Tou NePIoUcIakolU OToIXEIou.

Ta xpnuarooixkovouikd nepIouoIaKd oToixeia nou eixyav ta&ivounBei w¢ drabgoiua npog nwinon
ouu@wva Ue 1o AAI 39 (OUYKPITIKEG MEPIOOOUG)

Ta XpnMATOOIKOVOMIKA oToixeia O1aBéoiya npo¢ nwAnon eivalr un napdywya XPnUATOOIKOVOMIKA NEPIOUTIaKA
oToIXEla Ta ornoia €iTe €XOUV OPIOTEI O AQUTAV TNV KATNyopia £iTe dev UNopoUv va cUMNEPIANPBoUV o kapia alAn
KaTnyopia XpnHaTOOIKOVOUIKWY NEPIOUTIAK®V aTolxeiwv (oTnv glAoyn a&ia YEow anoTeAsopdTwy n diakpaToUeva
£0G TN ANEN Toug kal dAveia Kal anaiTroeic).

AnopEimon TOV XpNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIWV

H Bdon unoloyiopoU anaitnoswv anodsiwong oUu@wva e To AMXA 9 AguBaver unown nio EVNUEPWHEVEC

NANPOQPOPIEC YIa TNV avayvwpIion TOV avapeVOUEVWY NICTWTIKWY {NUIGV - TO HOVTEAO «aVAUEVOHEVWVY MICTWTIKWV

{NuIv». AUTO avTikaBIoTd To «HOVTENO {NHIWV Mou £xouv nNpokUWwel» Tou AAM 39.

Ta péoa nmou epninTouv oTo nedio €QAPUOYNG TWV VEWV anaimoswv nepidapyBavovrtal Ta daveia Kal Al

XPNHATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIa XPEWATIKOU TUMOU MOU AnoTIHWVTAl OTO anooBeCHEVO KOOTOC KaBWE Kal

Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId PECW KATAOTACNG AOINWV GUVOAK®OV £000WV, EUMOPIKEG ANAITHOEIC,

NEPIOUCIAKA OTOIXEid nou avayvwpidovTal kal anoTigwvTal Baosl Tou AMXA 15 kal dAVEIOKEG UMOXPEWOEIC Kal

£YYUOJO0OIEC NOU dev ANOTIMWVTAl OTNV EUAOYN a&ia MECW TWV ANOTEAECHATWY.

H avayvwpion Twv moToTKOV {nHiov dev €&apTdTtal nAéov and Tnv apxikn avayvopion. AvTiBeta, n eTaipeia

e€eTalel éva eupUTEPO QAOHA NANPOMOPIVV KATA TNV EKTIMNON TOU MIOTWTIKOU KIVOUVOU Kal Tn WETPNON TwV

AVAUEVOUEVWY MICTOTIKOV {NUIOV, OUUNEPINGUBAVOUEVWV TwV NAPEABOVIWV YEYOVOTWY, TWV TPEXOUTWV

ouvenKwv, ELAOYWV Kal UNOCTNPIKTIKWV NPOBAEYEWVY Mou NNPEAZOUV TNV AVaUEVOREVN €ionpagn TwV HEANOVTIKWV

TAUEIQKMY POWV TOU HETOU.

KaTa Tnv epapyoyr TnS HEBOBOU TwV avapeEVOPEVMV NMICTOTIKOV {NUIQV, YiveTal SIAKpIoN YETAEU:

- XPNHATOMIOTWTIKOV HECWV NOU DeV £XOUV UNOCTEI GNUAVTIKN UNoBAduIon TNG NICTWTIKAG IKAVOTNTAG TOUG KATA
TNV apyIkn avayvwpion f nou €Xouv XaunAo nioTwTIKO Kivouvo («oTdadio 1») kal

- XPNHATOMIOTWTIKA WECWV MOU €xel UNOPRABMIOTEI ONMAVTIKA N MIOTWTIK TOUC IKavOTNTA KATA TNV apxIKn
avayvwpion Kal TwV onoiwv 0 MOTWTIKOG KivOuvog dev gival XaunAog («aTadio 2»).

To «>Tadlo 3» Ba KAAUMTEl TA XPNUATOOIKOVOUIKG TMEPIOUCIAKA OTOIXEId MOU €XOUV QAVTIKEIUEVIKEG EVOEIEEIC

anopEiwonG kaTa Tnv nUepounvia avagopdac,.

O1 «avw Twv 12-pnvav avapevopeveg MOTWTIKEG {Npiec» avayvwpidovTal yia TNV npwTn Katnyopia, evew yia Tn

delTepn kaTnyopia avayvwpilovral «InUieg and NIoTWTIKEG {NMIEC».

H pETPNON Twv avauevopevwv MIOTWTIKQWV {Nuiov npoadiopileTal and pia oTaduion mbavoTATwV yia TIG

AVAUEVOUEVEG MICTWTIKEC NUIEG OE OXEON HE TNV avauevopevn didpkela WG TOU XPNHATOMIGTWOTIKOU JETOU.

Anouci®won xpnuarooiKovouIK@V MEPIOUTIAK®V OTOIXEIWV OULP®Va LIE To AATT 39

KaTd TO nponyoUudevo €T0C, N AMNOMEION TwWV EPMOPIKOV ANAITHOEWY BaACIOTNKE OTO HOVTEAO TWV
npaypaTonoinuévwy nioTOTIKOV {Nuiov. H dlevépyeia anodeiwong os €EATOMIKEUKEVN BAON NPOEKUNTE OTAV Ol
anaitnoeig eixav kataoTei kaBuoTepnpeveg N otav AauBdvovrav AAAa avTIKEIUEVIKA anodeIKTIKa OToIXEia Tng
aBétnong Tou avTioupBaMopevou. Ol anaitnoeiG nou €eEATOMIKEUMEVA Bewpouvtav OTI dev EXOUV UMOCTEI
anopEinon, €AEyXoVTav yia danopeiwon o€ €ninedo dia@opwv KATnyopiwv, Ol OMoIEG KaTnyopiec npoadiopifovTav
KUpioG pE BAon TNV NMIOTOANMTIKO KivOUVO. TN GUVEXEIQ N eKTiMNoN Twv {Nuiwv anoyeinong Bacifotav os mbava
NoooaTa abéTnaong Ye BAon 10Topika dedopéva CUVIEDHEVA [E TNV KABE KaTnyopia.

Eunopixeg xai AoIneg anairnoerg

H eTaipeia epappoddel Tnv anlonoinuévn npoogyyion Tou AMXA 9 yia Tov UNOAOYIONO TwV avAuevVOPEVwV {nHIov
anopEiwong, O OXEON ME TIC ANAITAOEIG And NEAATEC Kal AOINEG AMAITACEIG, yid TOV MPOadIopIoKO TWV OMoiwv
XPNOIOMoIEiTal Mivakag XpovoAoyIknG avaAuong kal MooooT®WV HE Tn XpRon 10Topikwv dedopévav (3 €TWV) Kkal
€UAOYWV NPOBAEWEWV Kal DEV NPOEKUYE avAyKn yia TNV avayvawpion ENINAEOV ANOUEINCEWY.

KaTa Tnv eKTipnon Twv avapevopevwy {NHINV anodeinanc, ol EPNopIkEG anaiTnosic xouv agloAoynBei pe Baon Tnv
KaTnyopia mou undyovTtai, Kolvd XapakTnpioTIka MoTwTIKOU KIVOUVOU fi/kal kKAGOou r/kal yewypa@ikn 6éon Twv
neAaTav.

O1 eunopikEG anartnosi anoavayvwpitovralr (dnAadr diaypagovtal) otav dev undpxel €UAoyn npoodokia
MEMOVTIKNG €ionpa&ng. H pn npayyartonoinon nAnpwung evrog 360 nuep®v and Tnv NUEPOMNVIA NMou KATAoTwvTAl
An&inpoBeopa Kal n anotuyia va ouvepyacTouv We Tnv €Taipeia yia eEelpeon evalakTIKNG AUoONG anonAnpwpng,
HETAEU AMwv, BewpolvTal avenidekTeg €I0NPASEWG ANAITHOEIG.

Ta&ivopnon Kai anoTignon T®V XpNHATOOIKOVOHIK®V UNOXPENCEMV
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GEAMATOX KAI WYXAT'QITAY AE.

O1 XpNMATOOIKOVOMIKEG UMOXPEWOEIC TNG £TAIPEIAG NepIAAUBAvVOUV Ta dAveld KABWG Kal TIG EUMNOPIKEC Kal AOINEG
UMOXPEWTEIG.

O1 XpNHATOOIKOVOUIKEG UMOXPEWOEIG anOTILWVTAl apxika oTnv €UAoyn a&ia Toug, Jelwpéva e Ta TUXOV dpeoca
£€0da yia TV npayparonoinon Tng ouvaA\aync.  ETn CUVEXEIQ AMOTIMWVTAI OTO anooBEPEVO KOOTOG. Tuxov
dlapopd PETAEU Tou elonpaxBévTtoc noool (kaBapod anod OXeTIKA £€0da) Kal TG a&iag eE0pAnoNG avayvwpileTal oTa
anoTeA£0PATa KaTda Tn didpkeia Tou davelopoU Bacel TnG HeBOdOU Tou npayuaTikoU eNITokKiou.

O1 davelaKEG UMOXPEWOEIC TNG £TAIPEiag agopolv £vroka Tpaneka ddaveia kai  aAAnAOxpeoug TpanelikoUg
Aoyapiagpoug .

Anoavayvopion TOV XpNHATOOIKOVOHIK®OV UNOXPEDCEWV

H avtalayn petall ugioTapevou davelohnnTn kal daveloTr] dIKalonpagiwv HE oUaIaaTIKAG SIapOpPETIKOUG OPOUG
AoyloTikomolgiTal  w¢  andoBeon TNG apXIKNG XPNHUATOOIKOVOMIKNAG UMOXPEWONG Kal  avayvopion Vvéag
XPNHATOOIKOVOUIKAG  UnoXpewone. OMoimG, HIa  OUCIAoTIK) TPOMomMoinon Twv Opwv HIAG  UQPIOTAPEVNG
XPNHATOOIKOVOUIKIC UMOXPEWONG N MEPOUG auTng (avefapTnTw¢ Tou €av anodideTal fj OXI OTNV OIKOVOIKN
duakoAia Tou o@eIAETN) AoyileTal WG EOPANTN TNG APXIKNG XPNHATOOIKOVOUIKNG UMOXPEWONG Kal TNG avayvawpiong
VEQC XPNHATOOIKOVOUIKAG UNOXPEWONG.

H dia@opa WPeTa&l TNG AOYIGTIKAC oaqq TNG XPNHATOOIKOVOUIKNAG unoxpawonq (7 MEPOUG HIag xpnuaToomovolenc
unoxpéwong) nou CII'IOOBEOTI‘]KE N MeTafiBdoTnke oc AGMO PEPOG  Kal  Tou su)\oyou TIUAMaToG,
OUMNEPIAAKBAVOUEVWY  TUXOV  WETABIBalOMeEVWY [N XPNMATIKQV MEPIOUCIAKOV OTOIXEIwV 1 avaAneBsiomv
UMNOXPEWOEWY, avayvwpilovTal oTa anoTeAéopara.

®opog Eicodnparog

Tpéxouoa dopoloyia Eicodnuarog

H Tpéxouoa @opoAoyIKr| anaitnon/unoxpewon NePINAUPBAVEl EKEIVEC TIC UMOXPEWOEIG N ANAITAOEIC ano TIC
(POPONOYIKEC APXEC OXETICOMEVEC E TNV TPEXOUDA I NPONYOUUEVEG NEPIGDOUC avapopac nou Sev €Xouv KaTaBAnOei
HEXPI TNV NuEpopnvia Tng KataoTaong OIKovopikng O€ong.

YnoAoyilovtal oUP@WVa HE TOUG POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOHOUG Mou epappolovTal
oTnV dnMOCIOVOUIKN Xpron Tnv omnoia agopouv, BAacsl Twv (POPoAoyNTEWV KEPdWV yia Tnv Xpnorn. 'OAeg ol
METABOAEC OTIC TPEXOUOEC (POPONOYIKEC ANAITAOEIC 1} UMOXPEWOEIG avayvwpilovral oav popoloyikd £€0do oTnv
KaTtaoTaon Zuvolikav EGOdwv.

AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaA\opevn popoAoyia 1000\ HATOG UnoAoyileTal e TNV WEBODO UMOXPEWONG MoU €0TIALEI OTIC NMPOCWPIVEG
dlapopéc. AuTn nepiAapBavel Tnv oUykpIon TNG AOYIOTIKNG a&iag Twv anaimoewy Kal UNOXPEWOEWY TWV ETAIPIKMDY
OIKOVOUIK®OV KATAOTAOEWV WE TIC AVTIOTOIXEG (POPOAOyIKEC Bacelic. O avaBalOPEVEG (POPOAOYIKEC aNAITHOEIG
avayvwpilovrar otov Babud nou sivar mBavo oTI Ba avTioTaduioToUv £vavTl TNG MEMOVTIKAG (popoloyiag
€1000NAaToG.

O1 avaBaMOUEeVEG POPOAOYIKECG UMNOXPEMOEIC avayvwpilovTal yia OAEG TIC POPOAOYNTEEC NPOCWPIVES DIAPOPEG,.
EninA£ov, oup@wva kai pe 1o AAM 12, dev avayvwpileTal avaBaloyevn popoloyia o oxeon Pe TNV unepagia.

Aev avayvwpileTal avaBalopevn popoAoyia yia TIG Npoowpivég dIapopeG nou oxeTifovral pe enevOUOEIG O€
BuyaTpIKEG Kal JE OUMHETOXEG O€ KoIvonpagieg €dv n avaoTpo@r auTwV TWV MNPOCWPIVAV dIapopwy WNopei va
eheyxBei anod Tnv eTaipia eve avapéveral OTI n npoowpivr) diagopd dev Ba avaoTpa®ei To PHEAOV. EMnpooBéTwe,
0l (POPOANOYIKEG {NUIEG MOU HMOPOUV va HETAPePBOUV O €NOMEVEG MEPIOSOUG KABWG KAl (POPOAOYIKEG MICTWOEIG
oTnv eTaipeia avayvwpilovtal wg avaBaropeveg popoloyikég anaitnoelg. Kayia avaBalopevn gopoloyia dev
avayvwpifeTal KaTa Tnv apxikr avayvwpion Miag anaitnong f unoxpéwong os pia ouvalayr nou dev anoTeAEi
OUVEVWON ENIXEIPAOEWY Kal KATa TNV OTIYMR TNG ouvalAayng, dev ennpeddlel oUTe TO AOYIOTIKO KEPDOG OUTE TO
(popoloynTEo kEPSOG i {NuIa.

O1 avaBalopEeveG (POPONOYIKEG ANAITAOEIG KAl UNOXPEWOEIG UNOAOYI(ovTal E TOUG (POPOAOYIKOUG OUVTEAEDTEG MOU
avayevovTal va epappooTolv OTnv Mepiodo kata Tnv ornoia Ba TaktonoinBei n anaitnon n n unoxpéwan,
AQuBAvovTag unown Toug (POPONOYIKOUG OCUVTEAEOTEC MOU €Xouv BeonioTel 1 OUCIWOWC BeomioTel, PEXPI TNV
nuepopnvia Tng Katdotaong Oikovopikng ©eong. O NepIooOTeEPEG HETABOAEG OTIG avaBaMOUEVEG (POPOAOYIKEG
anaiTioeI 1 UMOXPEWOEIG avayvwpifovral oav @opoloyikd €5000 oTa anoTeAéopatd. Movo HETABOAEG OTIG
avaBaM\OPeveS POPOAOYIKEG ANAITAOEIC I} UNMOXPEWOEIC NOU OXETICovTal e PeTaBoAn oTnv a&ia Tng anaitnong n
UnNoxpEWONG Nou XPEWVETal ansudeiag oTa idia kepdahaia (ONw¢ GTnNV avanpooapuoyr olkonedwv,) XPEWvovTal n
moTaovovTal aneuBeiag ota idla kepdAaia.  H eTaipeia avayvwpiel pia NMpONYOUHEVWG M avVAyVwPIoHEVN
avaBaM\opevn QopoAoyIKr anaitnon Kata Tnv €KTacn nou gival meéavo OTI JEAAOVTIKO popohoynTeo kEPDOC Ba
EMITPEYE TNV avaktnon TnG avapal\opevnc (opoloyikng anaitnong. H avaBaAdpevn @opoloyikry anaitnon
enave€etaletal o KABe nuepopnvia Katdoraong OIKOVOUIKNAG O£0NG Kal WEIQVETAI KATd Tnv €kTacn nou Oev eival
nAgov miBavod OTI enapkég popoloynTéo képSog Ba eival diaBéaipo yia va emTpéwel TNV aglonoinan TnG weEAEIag
MEPOUC 1 TOU OUVOAOU AUTAC TNG avaBaAdHevNG GopoAOYIKNG anaitnong.
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Tapeiaka Aiabgoipa kai Tapeiaka Icoduvapa

Ta Tayeiakd diabéoipa kal Tayeiakd icodUvapa nepihauBavouv PETPNTA OTIG TPANETEG Kal OTO Taueio kabwg Kal
BpaxunpoBeapes, UWNANG peuaToTNTaC enevdUCEIC. Ma Tov okonod Twv Tapiakwv Powv, Ta Tayeiaka diabéoiya kal
Tapeiaka 1oodlvapa anotehouvral and Tapelakd dlaBéoida kal TApeiaka ioodUvapa onwe npoadiopioTnkav
aveTEPW, XWPIC va nepINaPBAvVOVTal Ta EKKPEUN UNoAoINa Twv Tpanedkmv unepavainwewv (bank overdrafts).

'I81a KepaAaia

To PeToxikd KepAAaio npoadiopileTal CUPP®VA E TNV OVOUAOTIKA a&ia Twv PETOXWV Mou £xouv ekO0B&i. OI KOIVEG
METOXEC TA&ivopoUvTal 0Td idla KePAAaia.

H au&non MeTtoxikoU Kealaiou pe kaTaBoAr peTpnTov nepidapBavel kabe diapopa unEp To ApTIO KATA TNV ApXIKN
£kd00N TOU WETOXIKOU Kealaiou. KaBe kOOTo¢ ouvalayng OXeTICOPEVO HE TNV €kdO0N TWV HETOXWV KaBWG Kal
OroIodNMOTE OXETIKO OPENOG POPOU EI00DNKATOG NPOKUWEI apaipoUvTal anod Tnv al&non YeToxIkoU KepaAdiou.

Mapoxég — anodnpiwon npoocwnikoU AOyw €§0650U ano Tnv unnpeoia

¢ Mapoxég HeTa Tnv £€5030 AnoO TV UNNPECia
O1 napoxéc pera Tnv £€0do and Tnv unnpecia nepIAauBavouv npoypdupata KabopioPEVWY EI0POopwV. To
OOUAEUPEVO KOOTOC TWV MPOYPAUMATWY KABOPIOUEVWY EI0QOPWV KATAXWPEEITAI 0TA ANOTEAEOPATA OTNV MEPIOdO
nou agopd.

e ANAeg Mapoxég HeTa TNV £5030 ANO TNV UNNPECia
SUppwva pe Tov N.2112/20 kai 4093/2012 n ETaipeia kaTtaBaMel aToug epyalopevous anolnMUIMoEIC eni andAuong
N anoxwpnong Aoyw ouvTagioddTtnong. To UWog Twv kataBaropevwv noowv anolnyinong eapratal and Ta €
npoUnnpeciac, To UWo¢ Twv anodoxwv Kkal Tov TPOMo danopdkpuvong ano Tnv unnpeoia (anoAuon 1
ouvTa&lodoTnon). H Bepehinon dIKaI®UATOC CUUHETOXNG O aUTa Ta npoypdupaTa, Baacitetal ouvndwe oTta xpovia
npoUnnpeciag Tou unaAAnAou PEXPI TNV OUVTAgIndOTNON Tou.
H unoxpéwaon nou avayvwpicetal oTnv Katdoraon OIKOVOUIKNG ©€0NG yia Ta NPoypauuaTa KabopioUEVWY Napoxmv
anoteAei Tnv napouaa a&ia Tng unoxpEwWaong yia Tnv kabopiopévn napoxn Heiov Tnv eUAoyn a&ia Twv OToIxXEIwV Tou
£VEPYNTIKOU TOU NpoypappaTtog (anoBeuaTikd anod TIC kaTaBoAEC TNV AoPAMICTIKN €Taipia) Kal TIC HETABOAEG Mou
npokUNTouV and onolodnnoTe avahoyioTiko KEPDOG 1 {nuia Kal To KOOTOC TNG npolnnpeoiac. H d€opsuon Tng
KaBopiopévng napoxng unoloyileTar €Tnoiwg and aveEdpTnTo avaloyioTrn WE Tn Xpnon Tng MeBodou Tng
npoBeBANUEVNG MIOTWTIKAG Hovadog (projected unit credit method). ‘Eva npOypaupa OUYKEKPIPEVWV MAPOXWV
kaBopilel pe Baon OIAPOPEC NAPAPETPOUG, ONWC N nAiKia, Ta €T npolnnpeoiag, o MIOBOC, CUYKEKPIPEVEC
UMOXPEWOEIC YIa KaTABANTEEC NAPOXEC
O1 npoBAEweIc nou agopolv TNV nePiodo NePIAaPBAVOVTAl OTO OXETIKO KOOTOG MPOCWMIKOU OTIC GUVNMHMEVEG
ETAIPIKEC KATAOTACEIC ANOTEAEOUATWY KAl OUVIOTAVTAl Anod To TPEXOV Kal NApeABOV KOOTOC UNNPECIAG, TO OXETIKO
XPNHATOOIKOVOUIKO KOOTOC, Ta avahoyloTikd Kepdn N {nUIEC Kal TIC Onoleg niBavec npooBeTeC eniBapUVoElC.
AvaQopIika HE Ta Wn avayvwpiopéva avaloyioTika Kepdn N nuiEG, akohoubeital To avabewpnuévo AAM 19, To
onoio nepIAapBavel pia ogipd and TPOMOMOINCEIC TNV AOYIOTIKA TWV NPOYPAUHATWY KABOPIGUEVWY MAPOXWV,
METAEU aMwv:

e TNV avayvawpion Twv avahoylioTIKWV KepdwV /{npiwv aTa Aoind ouvolikd €coda Kal Tnv opIoTikr €Eaipeon
TOUC anod Ta AnoTeAEOMATA TNG XPNONG,

e TN KN avayvopion NAEOV TwV AVAMEVOUEVWV anodooswv TwV enevOUOEWV TOUu MNpPoypdupaTog oTa
anotehéopata  TnG XPAONG aMdA TNV avayvwpion ToU  OXETIKOU TOkou eni TG kabapng
unoxpewong/(anaitnong) Tng napoxng unoloyi{opevou BAcel Tou NPOeEOPANTIKOU  EMITOKIOU  MOU
XPNOIHONOIEITAl yIa TNV ENPETPNOT TNG UNOXPEWONG KABOPITHEVWY NAPOXWY,

e TNV avayvwpion Tou KOOTOUG npoUnnpeciag oTa anoTeAéopaTta Tng XPNong TNV vVopiTEPa €K TWV
NUEPOUNVIQWV TPOMOMoINONG TOU MNPOYPAPHATOoC 1 OTav avayvwpileTal n oxeTikn avadidpbpwon n n
TEPMATIKA Napoxn,

e Aoinég alayeg nepIAaUBAVOUV VEEG YVWOTOMOINTEIG, ONWE NOTOTIKA avaAuon euaiodnaoiag.

Noingg MpoPAéyeig, Eviexopeveg Ynoxpemaeig kai Evdexopeva Mepiouaiaka oToixeia

O1 npoBAgyeig avayvwpilovtal oTav Wia napouoa déopeuan sival mbavd OTI Ba odnynoel O EKPON| OIKOVOUIKWV
nopwv yia TNV £TAIPEId V@ AUTH MMopel va ekTiundei kai agiomoTa. O xpdvog npaypaTonoinong r To nogo Tng
£KponG Wnopei va sival aBERaia. Mia napolioa déopeuon NPOKUNTEl Anod TNV Napouacia Hidag VOUIKAG N TEKMAIPOPEVNG
unoxpEéwang nou €xel NPokUWEl anod yeyovoTa Tou NApeABOVTOC, yia napddelyua €yyunoeic NpoiovTwy, VOMIKEG
avTidikieg rj enaydry cupBoOAaia.
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O1 npoBAEweic avadidpBpwong avayvwpiovral Jovo €av éva AeNTOPEPEC TUMIKO NPOYPAUMa €XEl avanTuxOsi Kal
€KTEAEOTEl, N N AlOiKNON £xXel TOUAAXIOTOV avaKOIVWOEl TA XAPAKTNPIOTIKA TOU NPOYpAUpaToG ¢' autoug nou
NPOKEITal va ennpeacTolv ano auTto. MpoBAEWelg Sev avayvmpilovTal yia JEANOVTIKEG AEITOUPYIKEG {NUIEG,

'OTav WEPOG 1 To oUvoho TnG anarroUpevng danavng yia Tov diakavoviopd piag npoBAewng avapéverar va
anolnuInBei anod kanoio alo pépoc, n anolnuiwon Ba avayvwpiletal dTav kai povov oTav, eival kat’ ouacia BéRaio
oTI n anolnuiwon Ba sionpayBei, av n OIKOVOMIKI) OVTOTNTA dIAKAVOVIOEl TNV UNOXPEWGON Kal auTrh avTIJETWMIOTEI
WG €va 1D1aiTEPO NEPIOUTIAKO aTolxeio. To Nood nou avayvwpileTal yia Tnv anodnuiwon dev unepPaivel To NoGo TNG
npopAewnc. To €E000 OXETIKA We pia npoPAswn napoucialeTal oTa anoTeAéoparta, kabapd and To noood nou
avayvwpioTnke yia Tnv anodnpinon. Mia npoBAewn xpnoigonolsital povo yia Ta £60da yia Ta onoia €ixe apxIKmG
oxnuaTioTel NpoBAewn. O1 npoPAéwelc enaveEeTalovral o KABs nuepopnvia Katdotaong OIKOVOUIKAG OEanG Kal
npocapuolovTal NPOKEIPEVOU va aneikovilouv TNV Tpéxouoa KaAUTepn ekTiunon. O NpoBAEWEIG anoTILWVTAl OTO
NPOCOOKMUEVO KOOTOG MOU anaiTeiTal yia va npocdlopioTei n napoloa déapeucn, Bacilopevol oTa nio a&idnioTa
TEKUNpIa Mou eival 81aBédiya KaTd Tnv nuepodnvia Katdaotaong Oikovopikng ©¢ong, nepIAapBavovTag Toug
KIVOUVOUG Kal TIC aBeBalOTNTEG OXETIKA We TNV napouoa déopeuon. ‘OTtav n enidpacn Tng diaxpovikng a&iag Tou
XPAMATOC €ival onuavTikn, To nood Tng npopAswng eival n napovoa afia Twv ££0dwv Mou avauévovTtal va
anairnBolv MPOKEIYEVOU va TakTonoindei n unoxpéwan. To npo-(pOpou EMITOKIO NPOEEOPANCNG avTavakAa TIC
TPEXOUOEG €KTIUNCEIG TNG ayopdc yia Tn diaxpovikn afia Tou XprAuaToC Kal TOUG CUVAMEIC PE TNV UNoXpEwon
KIVOUVOUG. To €MITOKIO OV avTavakAa KivOUVOUG yIa TOUG OMoioug Ol HEANOVTIKEG EKTIUAOEIG TAMIAKWOV POMV EXOUV
NPOCAPHOCTEI.

‘OTav xpnoidonoigital n pE6odog TNG NPoeEdPANCNC, N AoyioTikr agia piag npoBAewng augavel o Kade nepiodo ETOl
MOTE va avravakAa Tnv napodo Tou Xpovou. AuTh n au&non avayvwpiletal w¢ kdoTo¢ daveiopol oTd
anoTeAéopara.

'OTav undapxel €vag apiBPog opoiwv deopeloswy, n mBavotnTa OTI Yia ekpory Ba anarrnBei yia SIakavoviouo,
kaBopileTal AapBavovTac unown Tnv KaTtnyopia Twv deouelocwy, we éva ouvoho. Mia npoBAewn avayvwpileTal
akoun kar av n mavoTnTa npayuyaTonoinong €kpong yia £va oToIXeEio nou nepIAaPBaveral otnv KaTtnyopia
deopeloewv gival Jikpr). Av dev eival Qe niBavo OTI pia ekpor NOPwV, NMou EVOWHATOVOUV OIKOVOUIKA OQEAN,
0a anairnBsi yia va dIakavovioTel n UnNoxpewan, N NPOBAewn Ba avaoTpePeTal. Z€ TETOIEG NEPINTWOEIG ONOU N
duvaTr] €Kpon OIKOVOUIKGWV NOPWV 0av anoTEAEOPa Napoucwv deopeloswv Bewpseital pn méavr, n To Nood Tng
npoBAewnc dev pnopei va ekTiunBei agionioTa, dev avayvwpileTal kayia unoxpéwon otnv Kataotaon OIKOVOUIKAC
©¢ong, ekTOC €av BewpeiTal oTa nNAQioId TNG OUVEVWONG EMIXEIPNOEWV. AUTEG O EVOEXOHEVEG UMOXPEWOEIC
avayvwpifovral oTa nAaiold TnG KATavoung Tou KOOTOUG amnoKTNONG OTA MEPIOUCIAKa OTOIXEId KAl UNOXPEWOEIG
KATa TNV OUVEVWON EMIXEIPNOoswv. AKoAoUBWC anoTIH@VTal OTO UYPNAOTEPO NOCO HIaG OUYKPICIUNG NPOBAEWNG
ONwG NePIYPAPETAl AVOTEPW KAl OTO MNOCO MOU €iXe APXIKWE avayvwpIoTel, peiov kaBs andoBeon. MBavég €I0poEg
anod OIKOVOMIKA OQEAN yia Tnv €Taipeia nou dev nAnpoUv akdun Ta KPITHPIa €VOC MEPIOUCIAKOU OTOIXEIOU
BwpouvTal EVOEXOUEVEG ANAITAOEIC.

25



YTEP YINEMAZX (STER CINEMAS)
- o

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOTPAGIKQN AIOOYZQN KAI EINIXEIPHZEQN
GEAMATOX KAI WYXAT'QITAY AE.

ZNHAvVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG Aloiknong

H ouvtagn Twv Oikovodikwv KataoTdoswv oUPgwva pe Ta Algbvry MpoTuna XpnuaToolkoVORIKNG Avagopdg
(ANXA) anaitei and Tn Aioiknon Tov OXNUATIOUO KPIOEWV, EKTIHNOEWV Kal UNOBECEWV Ol onoieg ennpedfouv Ta
OTOIXEIA TOU EVEPYNTIKOU Kal TIG UMOXPEWOEIC, TIG YVWOTOMOINTEIG TWV EVOEXOUEVWV ANAITHOEWY KAl UNOXPEWTEWV
Kabwe kal Ta €00da Kal £€0da KaTd TIC NapoucialOpeVEG NePIOdOUC. Ta NPAyHATIKA anoTEAEOPATA EVOEXETAI va
dlagEpouv and auTtd nou €xouv ekTinBei. O EKTIKNTEIG Kal ol KpioelG BacifovTal aTnV eUneEIpia Tou NapeAdovTog
Kal 0g AANOUG NMApAyovTeG, OUMMNEPIANAPBAVOUEVWV KAl TWV MPOCDOKIWV YId HEANOVTIKA YeEyovoTa Ta oroid
BwpoUvTal AOYIKA OTIG OUYKEKPIPEVEC OUVONKEG, V@ €nava&ioAoyoUvTal ouvexwe BAcel OAwV Twv dIaBECIpwY
NANPOPOPIWV.

Katd Tn oUvTagn TwV OIKOVOUIKWV KaTAOTAGEWY, Ol GNUAVTIKEG AOYIOTIKEG EKTIMNOEIG Kal KPIOEIG Nou UIOBETRAONKAV
and Tn Aloiknon yia TNV €QApuoyr TWV AOVIOTIKWV apXwv TNG ETAIPEIQG, €ival CUVENEIC WYE QUTEG nou
£QApPOCTNKAV OTIC ETNOIEC OIKOVOUIKEC KATAOTACEIC TNG 31NnG AekepBpiou 2017 kai oxeTiCovTal KUPIWG PE Ta €ENG:

= ®Opol EI003NHATOG

H npoBAewn yia @Opo €I00dNKATOC UNOAOYICETAI PE EKTIUNON TwV POpwv nou Ba kaTaBAnBoUv OTIC POPOAOYIKEC
apxéc kar nepIAaPBAavel Tov TPEXOVTA (POPO €I00ONUATOC Yia KABe Xprion kai NPOBAswn yia Toug npOoBeTOUC
(OpoUC nou MBavov va NpoKUWoUV G POPOAOYIKOUG EAEYXOUC.

MNa Tov GUVOANKO MpPoodiopIoHO TNG NPOBAEWNG yia @Opo €100dNuaTog Onw¢ napouacialetar otnv KataoTaon
OIKOVOMIKNG ©¢onG anaiToUvTal ONUAVTIKEG EKTIUNOEIC. a OUYKEKPIMEVEC OUVAAAAGYEC Kal unoloyiopoUucg, o
NpoodIopIOHOC TNG TENIKNG (opoloyiag eivalr aBéBaioc. H eTaipeia avayvwpilel UNOXPEWOEIG Yia NPoBAEnoeva
(opoAoyIka {nTrpaTa Je Bacn unoloyiopoug yia To Katda noco B8a npokUwel eninpooBeTn (opoAoyia. ‘Onou To
TENKO (POPOAOYIKO QMOTEAECHA AUTWV TWV {NTNUATWV JIaPEPEl and To NOoO MOU £XeEl AapXIKd avayvwpioTei ol
dlapopéc ennpealouv TNV NPOBAEWN yia POPo €I00dNKATOC Kal yia avaBal\opevn (opoloyia oTnv nepiodo nou
£YIVE 0 NPOTdIOPICHOG.

= QEéMpN {wn anooBECINWV OTOIXEIWV
H eTaipeia €&eTalel TIC wPENPEC (WEC TwV ANOOPRECIPWY MEPIOUCIAKWY OTOIXEIWV O KGBe nepiodo avagopdac. Kata
TO TEAOG TNG NEPIODOU avaPopdac TwV CUVNUHEVWY OIKOVOUIKWOV KATAOTAoEWVY 1 810iKnon TNG £TAIPEIAG EKTING OTI Ol
WEENHEG {WEC TWV ANOCRECINWV NEPIOUTIAKWY OTOIXEIWV AVTINPOOWNEUOUV TNV AVAUEVOUEVN XPNOINOTNTA TWV &V
AOY® OTOIXEIWV.

=  AVaKTNOIHOTNTA TWV ANAITHOEWV

H eTaipeia dievepyei NPoBAEYEIC yia EMIOPANEIC aNAITAOEIG OE OXEON HE GUYKEKPINEVOUG NEAdTEC, OTav undpyouv
dedopeva 1) evOEiEeIC o1 onoiec kaTadeikvUouv OTI 1 €ionpa&n TNG OXETIKNAG anaitnong ato cUVOAO TNG N kaTtd £va
MEpoG dev eival miBavri. H Aloiknon Tng etaipeiac npoPaivel oe NePIOdIKr €NAVEKTIUNGN TNG €ndpKeiag Tng
NPOBAEWNG OXETIKA HE TIG EMIOPAAEIG ANAITAOEIG OE OUVAPTNON WE TNV MIOTWTIKA TNG NOAITIKA kal AapBavovTag
unown otoixeia TG NopikNG Ynnpeoiag Tng eraipeiac, Ta onoia npokUnTouv PACEl €NEEEPYaciag I0TOPIKWMV
OedoEVIV Kal MPOoPATWV £EEAIEEWV Twv UNOBECEWV Mou dlaxelpileTal Kal €NIOKONMVTAG TNV evNAIKIOon Twv
unohoinwv TV MEAT®Y, TO MICTWTIKO IOTOPIKO TOUG Kal TNV JIEUBETNON TWV HETAYEVEGTEPWV TNG NEPIODOU
avapopdg EI0NPALEWV.

=  EVOEXOMEVEG UNOXPERTEIG

H eTaipeia epnAékeTal o€ OIKAOTIKEG OIEKDIKNOEIG Kal anolnMIwoEIG KaTd Tn ouvhen nopeia Twv epyaciawv Tou. H
Aloiknon kpivel T onoloidfnoTe diakavoviouoi de Ba ennpéalav onuavTikd TNV OIKOVOUIKN B€0n TG Talpeiac aTi
31 Aekepppiou 2018. MapoAa autd, o KaABOPIOWOC TwV EVOEXOMEVWV UMOXPEWOEWY MOU OXETI(OVTAl HE TIG
OIkaoTIkEG DIEKDIKATEIG Kal TIG anAITHOEIG gival Hia noAunAokn Sladikacia nou nepINaPBAvel Kpioelg OXETIKA WE TIG
MBaveg OUVENEIEG Kal TIG DIEPUNVEIEG OXETIKA PE TOUG VOHOUG Kal TOUG KavoviopoUG. MeTaBOAEG OTIG KPIOEIG 1 OTIG
dlepunveieg sival niBavd va odnynoouv o€ Jia al&non 1 Hia PEiwon TV eVOEXOHEVWV UMOXPEWTEWV TNG ETAIPEIAC
OTO MENOV.
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EneEnynHaTikEG ZNHEINOEIG £Ni TWV OIKOVOHIK®OV KaTaoTaoswmv
1. 'Ecoda

Ta €00da avaAUovTal w¢ €ENC

BAZIKOI TOMEIZ 01.01- 01.01-
A/A  APAZTHPIOTHTAZ 31.12.2018 31.12.2017

'Ecoda and AoInég unnpeaieg 1.983.865,78 2.129.593,36
ZYNOAO KYKAOY EPTAZIQN 1.983.865,78 2.129.593,36

Ta £00da and AoInéG unnpecie agopolv Kupiwg o apolpr) dlaxeipiong, kabwg kal €0oda and HETAkUAnon
AEITOUpYIKQOV danavwv Kivnuatoypagikav ailboucwv otnv Buyatpikry ODEON ENTAIRTAINMENT péow Tng onoiag
dlevepyeital nAéov and To TENOC TNG Xpriong 2016 n KivnuaToypa@Ikr NPoBoAr TAVIGV .

2. KooToG NnWANCEWV

To KOOTOG NWANCEWV YIa TNV £TaIpid, avaAUeTal WG EENC:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2018 31.12.2017
AUOIBEC MPOCWIKOU 88.841,93 136.697,01
ApoIBéC & £E0Da TPITWV 13.511,89 24.656,11
Mapoxeg TpiTwv 443.192,31 312.979,91
dOpol - TEAN 6.821,05 6.620,22
Aldpopa £€0da 399.345,45 325.084,14
AnooBeoeig nayionv 475.322,47 673.790,73

ZUvoAo

1.427.035,10

1.479.828,13

3. 'E&0da dioiknong kai 81a6eong

Ta €€o0da dioiknong kai d1aBsong TG Taipiac availovTal we £ENC:

01.01 - 01.01 -
ESO0AA AIOIKHZHZ 31.12.2018 31.12.2017
APOIBEG MPOCWIKOU 38.868,34 69.867,36
ApoIBéc & £E0Da TPITWV 5.911,45 12.602,01
Mapoxec TpiTwv 281.396,63 159.967,51
dopor - TEAn 2.984,21 3.383,67
Aldpopa £50da 87.213,64 166.154,11
AnooBEoeic nayiwv 339.203,58 344.381,93
ZUvolo 755.577,86 756.356,60

01.01 - 01.01 -
E=OAA AIAGEZHZ 31.12.2018 31.12.2017
AOIBEG MPOCWIKOU 57.377,08 97.206,76
ApoIBEg & £80da TpiTwv 208.726,43 17.533,23
MapoxEc TpiTwv 215.395,03 222.563,49
®opor - TENN 4.405,26 4.707,72
Ailagopa £€0da 128.743,94 231.170,94
AnooBéoeig nayiwv 800.729,09 479.140,08
MpoBAWeIC EKUETAAEUONC 7.769.125,06 1.322.098,47

ZUvoAo

9.184.501,90

2.374.420,69
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4. Aoina £é0oda kai £€50da

Ta Aoind £0oda kai ££0d8a avaAuovTtal wg &NG:

AOIMNA EZOAA

01.01- 01.01-

AOINA EZ0AA 31.12.2018 31.12.2017

'ExTakTa £€0000 & KEPDN 0,00 8.569,90

TOvolo 0,00 8.569,90

AOIMNA EEOAA

01.01- 01.01-

AOINA EE0AA 31.12.2018 31.12.2017

'ExTakTa £€€00a & {nuIEC 10.706,27 0,00

ZUvolo 10.706,27 0,00

5. XpnUAaTooIKkovOoHIKa £€003a Kal £€£0da
Ta xpnuaTooikovopika €00da Tng eTaipeiag availovtal we £ENG.
01.01- 01.01-
XPHMATOOIKONOMIKA EZOAA 31.12.2018 31.12.2017
MoTwTikoi Tokol & ouvagn ‘Ecoda 93,73 192,30
Képdn anod avadiapBpwon Tpansdikwv
daveiwv 0,00 1.210.614,51
ZUvolo 93,73 1.210.806,81
Ta xpnuUaTooIKovouika £€08a apopouv Os:

- 01.01 - 01.01 -
XPHMATOOIKONOMIKA EEOAA 31.12.2018 31.12.2017
Tokol Aaveiwv 2.102.067,54 1.254.805,78
Noind €&oda Tpanefov 32.351,73 27.120,54

ZUvoAo

2.134.419,27

1.281.926,32

6. ®dopog Eicodnpuarog

O @Opoc £100dNUaTOC, avalUETal wC EENC:

01.01 - 01.01 -
DOpoG £16003NUATOC 31.12.2018 31.12.2017
AvaBalopevn popoAoyia 114.029,97 (294.206,01)

ZUvoAo

114.029,97

(294.206,01 )
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7. Képdn/ Znpiég ava PETOXN

01.01 -
31.12.2018

01.01 -

31.12.2017

KaBapa képdn xpnong
ZTaOpICHEVOG HECOG OPOG TOU
apIBpoU TWV HETOXMV

(11.657.810,86 )

1.353.251

(2.249.355,66 )

1.353.251

Znpi€g ava peToxn

(8,61)

(1,66)

8. EVO®PATEG AKIVITONOINCEIG
SXETIKA HE TIG EVOWUATECG AKIVNTOMOINGTEIG TNG £TAIPIAG, O OXETIKEC MANPOPOPIES £XOUV WG EENG:

Kripia - Mnxavipara - ‘EmnAa &
KTipiakég MnxavoAoyikdog MeTagopika Aomnadg
EYKATAOTACEIG £E0AIOHOG Méoa €EonAIOPOG Zuvolo

Mepiodog emg 31.12.2017

YnoAoino 01.01.2017 20.861.390,06 14.316.261,62 24.394,68 10.946.658,86 46.148.705,22
MpooBrkeg NepI6dOU 0,00 0,00 0,00 0,00 0,00
MelwoeIg NepIodou 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2017 20.861.390,06 14.316.261,62 24.394,68 10.946.658,86 46.148.705,22
JUCOWPEVHEVEG ANOOBECEIG

YnoAoino 01.01.2017 5.611.442,17 6.523.455,16 23.106,87 6.576.263,57 18.734.267,77
AnooBéoeig nepidodou 1.367.679,29 59.504,96 16,20 65.669,41 1.492.869,86
Alaypagég 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2017 6.979.121,46 6.582.960,12 23.123,07 6.641.932,98 20.227.137,63
AvanooBeoTtn a&ia oTig 31.12.2017 13.882.268,60 7.733.301,50 1.271,61 4.304.725,88 25.921.567,59
NMepiodog ewg 31.12.2018

YnoAoino 01.01.2018 20.861.390,06 14.316.261,62 24.394,68 10.946.658,86 46.148.705,22
MpooBrkeg NepIOdOU 0,00 0,00 0,00 0,00 0,00
MeInoeIg NePIodoU 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2018 20.861.390,06 14.316.261,62 24.394,68 10.946.658,86 46.148.705,22
ZUOOoWPEUPEVEG ANOOPETEIG

YnoAoino 01.01.2018 6.979.121,46 6.582.960,12 23.123,07 6.641.932,98 20.227.137,63
AnooBéoeig nepiodou 886.782,53 241.581,34 1.236,04 482.442,05 1.612.041,96
Alaypapic 0,00 0,00 0,00 0,00 0,00
YnoAoino 31.12.2018 7.865.903,99 6.824.541,46 24.359,11 7.124.375,03 21.839.179,59
AvanooBeoTn adia oTig 31.12.2018 12.995.486,07 7.491.720,16 35,57 3.822.283,83 24.309.525,63
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9. 'Aulda OTOIXEia EVEPYNTIKOU

SXETIKA JE Ta Auha oToixeia evepynTikoU TNG ETAIPIAC, Ol OXETIKEG NANPOPOPIES EXOUV WG €ENG:

AoY'?""KO Ynepagia ZUvoAo
npoypappara
MNepiodog emg 31.12.2017
YnoAoino 01.01.2017 123.587,38 5.819.697,25 5.943.284,63
Mpoaobkeg nepiddou 0,00 0,00 0,00
MeIwoeIg NEPIOdOU 0,00 0,00 0,00
YnoAoino 31.12.2017 123.587,38 5.819.697,25 5.943.284,63
ZUCOWPEUNEVEG ANOOPBECEIG
YnoAoino 01.01.2017 46.651,50 0,00 46.651,50
AnooBEéoeic nepiddou 4.442,88 0,00 4.442,88
Alaypagec 0,00 0,00 0,00
YnoAoino 31.12.2017 51.094,38 0,00 51.094,38
AvanooBeorn aia oTig 31.12.2017 72.493,00 5.819.697,25 5.892.190,25
MNepiodog emg 31.12.2018
YnoAoino 01.01.2018 123.587,38 5.819.697,25 5.943.284,63
Mpoadnkeg nepiddou 0,00 0,00 0,00
Melnaeig nepIodou 0,00 0,00 0,00
YnoAoino 31.12.2018 123.587,38 5.819.697,25 5.943.284,63
ZUgoWPEUPEVEG ANOOBEDEIG
YnoAoino 01.01.2018 51.094,38 0,00 51.094,38
AnooBEoeic nepiddou 3.213,18 0,00 3.213,18
AlaypaQéc 0,00 0,00 0,00
YnoAoino 31.12.2018 54.307,56 0,00 54.307,56
AvanooBeoTn aia oTic 31.12.2018 69.279,82 5.819.697,25 5.888.977,07

"EAeyxog TnG unepaiag yia Tuxov anopeiwon JIEVEPYEITAl ETNCIWG KABWG kal dTav unapxouv evOEeiEelg anopeinang
OTI n AoyiaTikr| Toug a&ia dev Ba avakTnBei. Z€ TETOIEG NEPINTWOEIG AAUBAVOVTAIl O avTioTOIKEG NPOBAEWEIG. TNV
31/12/2018 n Aioiknon npogRn og €Aeyxo TNG unepagiag onou dev NPOEKUYE avaykn anopsiwong. H avakTioiun
a&ia Tnv 31/12/2018 kabopioTnke and Tnv Agia Xpriong n onoia unoAoyioTnke Bacel Twv NpoBAenOPeEVWY
TAPEIQKWV POWV and XPnHaTooIKoVOUIKOUG NpolnoAoyIououc Tou OMIAOU eyKekpIEVOUG and Tnv Aloiknon
kaAUNTOVTAG Hia Nepiodo NEVTE ETWV.

O1 NpoBAENOPEVEG TAKEIOKEG POEG UMOAOYIOTNKAV £TAI WOTE VA AVTAVAKAOUV TIG GUVONKEG {TNONG .

H npoBAewn Twv PHEANOVTIKQV €000WV YIA TNV ENOMEVN NEVTAETIA BATiodNKe 0TN OXE0N WETAEU TWV AVAUEVOHEVWY
NWANOCEWV Tou KAGOOU Kal TWV avTioTOIXWV NWANCEWV TNG ETAIPEiac.

To emITOKIO NOU XPNOILOMOINBNKE yIa TNV NPOEEOMANCN Twv NPOBAENOPEVOV TAKEIOKWY POWV gival 7 Y%, eV 0
PUBUOC avanTugng oTo diNVekES (META TNV NAPOJ0 TWV MEVTE ETAV) NOU Xpnaolhonoindnke gival 2% kai To
nepiBwpio EBITDA kupaiveral ano 3% £w¢ 23%. Ta napandvw nocooTd BacioTnkav g€ eKTIMACEIG TNG Aloiknong
Tou Opilou.

O unoMoyiopog TG Agiag Xpriong sival NepIocOTEPO €uaiodbnTog OTIC NAPAKATw NApadoxEG:

a) MNepiBwpio EBITDA

B) EmiTokio npoegdpAnong

d) PuBuOG avanTu&ng oTo OINVEKEG

MepiBwpio EBITDA — Ta nepiBwpia EBITDA BaocidovTal o€ eKTIMNOEIC KATA TN dIApKEId TNG NEPIODOU

npoUnoAoyiopoU Twv NEVTE ETWV KAl GUYKAIVOUV TNV nevrasTia oc nepiBwpia EBITDA nou £xouv emiTeuxBei kaTd
TO NapeABoV npiv To §Eonacpa Tng kpiong,
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EniTokio npoggo®Anong — Ta eniTokia NpoggO@ANCNG avTikaTonTpilouv TNV ekTiMNoN ThG napoloag KaTaoTaong
TwV KIVOUVWV Mou agopolv Tnv kabe pia Movada Anpioupyiag Tapelakav Powv. To eNITOKIO NPosEOPANGNG
unoAoyioTnke BACEl TOU HECOU NOCOCTOU TOU OTABMIOPEVOU PECOU KOGTOUG Kealaiou Tou kAadou. To noogoaTd
auTo NPOcapUOCTNKE NEPAITEPW NPOKEIKEVOU VA avTIKATONTPIfEl TIG Napadoxég TNG ayopdg yia KAbe Kiviuvo Twv
HOVAadwv dnIoupyiag TAPEIAKMY POV YIA TOUG OMoiouc devV £XOUV NPOCAPHOCTEI O EKTIUNOEIC TV HEAAOVTIKWV

TAPEIAKWV POWV

PuBpoc avanTuéng aTo dinvekeg — O pubPOG avanTuéng BacileTal og HakponpoBeoPEeG NPoonTIKEG Tou OpiAou.
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10. EnevdUosIg o€ OuyaTpikEG & AoOINEG EMIXEIPROEIC

01 enevduoelg o OuyaTpikeg & NAoINéG eniXeIprogig avallovTal wg e&nG:

OuyaTpikEg
'AHECO Kal
'EMHECO A&ia KThong
Xopa MocooTd "Evap&ng Ag&ia kriiong Angng
Enwvugia Eykat@oraong  ZUMMETOXAG (01.01.2018) MNMpooBnkeg  MwARCEIG ANOUEINOEIG (31.12.2018)
ODEON
ENTERTAINMENT  EAAGOa 50,00% 12.000,00 0,00 - - 12.000,00
Z0volo 12.000,00 0,00 0,00 0,00 12.000,00
'AHECO Kal
‘EMHECO Agia KThong
Xopa NocooTo ‘Evaping A&ia kTnong Angng
Enwvupia Eykardoraong  Zupperoxng  (01.01.2017) MpooBnkeg  MNMwARoEIg ANOHEINTEIG (31.12.2017)
ODEON
ENTERTAINMENT  EAAGOa 50,00% 12.000,00 0,00 - - 12.000,00
ZUvolo 12.000,00 0,00 0,00 0,00 12.000,00
Moingg
ENIXEIPNOEIG
'ApECO Kal
‘EMHECO Agia KThong
Xapa MNocooTo ‘Evap§ng Agia kTRong ARENG
Enwvupia Eykaraoraong  Zupperoxng  (01.01.2018) MNMpooBnkeg  MNMwARoEIg ANOHEINTEIG (31.12.2018)
STER CINEMAS
DOO BEOGRAD SepBia 5,00% 15.000,00 - - -15.000,00 0,00
STER CINEMAS
DOO
MONTENEGRO MaupoBouvio 5,00% 500,00 - - -500,00 0,00
ZUvolo 15.000,00 0,00 0,00 -15.000,00 0,00
'ApECO Kal
‘EMHECO A&ia KTnong
Xapa MNocooTo ‘Evap§ng Agia kTRong ARgNg
Enwvupia EykardoTaocng  ZUHHETOXNAG (01.01.2017) MpooBnkeg  MwARoEIg ANOUEIDTEIG (31.12.2017)
STER CINEMAS
DOO BEOGRAD ZepBia 5,00% 15.000,00 - - - 15.000,00
STER CINEMAS
DOO
MONTENEGRO MaupoBouvio 5,00% 500,00 - - - 500,00
Z0volo 15.000,00 0,00 0,00 0,00 15.000,00

Kata tnv 31/12/2018 anopsiwdnke nARpws n a&ia Twv eraipeiwov STER CINEMAS DOO BEOGRAD kai STER
CINEMAS DOO MONTENEGRO pe €niBapuvan TV anoTEAEOUAT®Y.

11. MakponpdBECHEG ANAITHOEIG
O1 pakponpdBeopec anaiTnaelg avallovTal we EENG:

Aoinég MakponpOOeoHeES ANAITHOEIG 31.12.2018 31.12.2017
Eyyunoeig AEH, Evoikiwv kAN 882.620,69 3.289.063,03
ZUvolo 882.620,69 3.289.063,03

32



XTEP XINEMAX (STER CINEMAS)

»
Ster

<&

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYXHY KINHMATOIPA®IKQN AIOOYZQN KAI EINIXEIPHZEQN

GEAMATOX KAI WYXATQITAY A.E.

12. AnaiTnoeig

O1 anartroeig diakpivovTal o€ anaiTroelg and PNopIkEG CUVAANAYEG Kal O€ AOIMEG aNaITAOEIG kal avaAlovTal oG

€gnc:

MeAATeG & AOINEG EUNOPIKEG

anaiTioEIg 31.12.2018 31.12.2017
AnaiTioeig anod NeAaTeq 1.175.369,07 1.661.306,79
Anaitioeic and a&idypagpa 1.549.519,97 1.549.519,97

UEIOV : NPOBAEYEIC yIa EMOPANEIEC

(2.285.163,75)

(835.757,57)

$0voAo 439.725,29 2.375.069,19
O1 npoBAEWEIG yia emo@aleic NeEAaTeG avallovTal we £ENG :
31.12.2018
YnoAoino 31/12/2016 0,00
MpAooBeTeC NPOBAEWEIG XPHOEWS 835.757,57
XpnoiponoinBeioeg NpoBAEWEIG XPHOEWS 0,00
YnoAoino 31/12/2017 835.757,57
MpAooBeTeC NPOBAEWEIG XPHOEWS 1.449.406,18
XpnoiponoinBeioeg NpoBAEWEIG XPHOEWS 0,00

YnoAoino 31/12/2018

2.285.163,75

AoINEC anaITHOEIQ

31.12.2018

31.12.2017

XpewoTeg diapopol 1.562.232,14 2.098.457,69
MeTaBaTikoi Aoyapiaopoi evepynTikoU 0,00 3.919.693,31
yeiov : MpoBALWeIC yia eNIOQAAEIC anaITnoelg (1.562.232,14) (1.897.625,90 )
ZUvolo 0,00 4.120.525,10
O1 npoBAéYeIG yia emo@aleig Aoinég anaiTrioeig avaAuovTal wg &G :
31.12.2018
YnoAoino 31/12/2016 1.411.285,00
MpOCBETEG NPOPBAEWEIG XPHOEWG 486.340,90
XpnoiponoinBeioeg NpoBAEWEIG XPOEWS 0,00
YnoAoino 31/12/2017 1.897.625,90
MpOoBETEG NPOPBAEWEIG XPHOEWG 0,00
XpnoiponoinBeioeg NpoBALWEIG XPHOEWS 335.393,76

YnoAomno 31/12/2018

1.562.232,14

To oUvoho TV avwTépw anamoewv Bewpeital nwg sivalr Bpaxunpobeoung Aigng. H euloyn afia autwv Twv
BpaxunpoBeCUwWY XPNHATOOIKOVOUIK®Y MEPIOUCIAKWV OToIxeiwv dev kaBopileTal ave&aptnTta kabwg n AoyioTikn
afja BswpeiTal Nwg npooeyyilel TNV €UAoyn afia Touc. MNa OAeg TIG anaiTioelg n ETaipeia €xel npaypatonoindei
EKTIMNON TwVv eVOEIEEWVY yia TuXOV anopEeinwon TOUg kal ONou anarmiénke dnpioupyndnke avtioToixn nNpoRAeyn.

Ma TIG EUNOPIKEG ANAITAOEIG €XEl OXNMATIOTEI OWPEUTIKA NPOBAewn ouvolikoU nogolU €2.285.164. O1 Aoingg
anaiTioeIg €X0UV UMOCTEI AnOPEIWwON YIa TIG OMOIEG EXEI OXNUATIOTEI AvVTIOTOIXN CWPEUTIKA NPOBAEWN CUVONIKOU
nooou € 1.562.232.

Aev uioTavTal An&§InpoBeoEC Kal hn anodEIwPEVEG anAITAOEIC kaTda Tnv 31/12/2018.
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13. Tapeiaka d1a0&cipa kai 100dUvapa
Ta Tapeiaka diaBaipa kal 1IoodUvapa avahliovTal wg ENG:

Tapeiaka dia0éoipa & 1I00dUvapa 31.12.2018 31.12.2017
Tapeio 103,80 4,45
KaTtabéoeic Tpanslmv 424.337,24 150.829,69
ZUvoAo 424.441,04 150.834,14

14. AvaBaAAOLEVEG POPOAOYIKEG UNOXPEWOCEIG

O1 AvaBal\opevec (popoAoyIKEC UNoXPeWaeIc avallovTal we €Enc:

AvaBaAAOHEVEG (POPOAOYIKEG Y"?r):]?""o (Xpéwon)/MioTwon nf:-::?:pr/n v YnoAoino Tnv
anaiTnoeig/ (UNOXPEWOEIG) 1/1/2018 oTa anoteAgopara kaBapn OEon 31/12/2018
EvompaTa kal QuAa NEPIOUTIaKa (149.207) (482.313) - (631.520)
I'Ipo|[3)\qus'|q yla napoxeg spquolljavu)v 9.099 (957) 2810
MeTa Tnv €€000 ano Tnv unnpeaia (332)
MPoBAEWEIG ENICPANDV ANAITAOEWY 27.745 409.607 - 437.352
Adveia (126.154) 9.633 - (116.520)
(238.516) (64.030) (332) (302.879)
AvaBaAAOHEVEG (POPOAOYIKEG Ynooino (Xpéwon)/MioTwon .(XPE"W")/ Ynokoino
anaiTnoeiG/ (UNoYXPEWOEIG) v oTa anoTeAéopara I1|0'r(oo.r| oy v
1/1/2017 ka@apn 6gon 31/12/2017
EvowpaTa kal uha nepiouciaka (448.377) 299.170 (149.207)
MpoBAEWEIG yia NapoXEC epyalOPEVMV HETA
Tnv £€€080 ano Tnv unnpeoia 23.074 (6.085) (7.890) 9.099
MpoBAEWEIG ENIOPAAV ANAITrOEWY 35.634 (7.890) 27.745
Adveia (135.164) 9.010 (126.154)
(524.833) 294.206 (7.890) (238.516)

15. YNOXPEWMOEIG NAPOXOV NPOoowNIKoU Aoyw £§050uU and Tnv unnpecia

H npoBAewn yia anolnuiwon npocwrikou, Aoyw €E0dou and Tnv unnpecia aneikovifetal oTi OIKOVOMIKEG
KataoTdoeig oupgwva pe 1o AA.M 19 kai Baoietal o€ aveEdpTnTn avahoyioTikn PEAETN. ZTOV NapakdTw nivaka
aneikovifovral Ta nood nou €xouv kataxwpnBei oTnv KatdoTaon Olkovodikng ©€ong Tng €raipiag katda Tnv
31.12.2018 & 31.12.2017 avTioToIxa.

YNoxXpeMOEIG NPOCWNIKOU AOY®

€E0dou anod Tnv unnpeoia 31.12.2018 31.12.2017
YnoAoino évapnc 31.376,91 79.564,04
MpoBAEWEIG Xpnong 1.193,17 45.833,56
Meiov : kaTapAnBeioeg anolnUIwoEIC 0,00 (66.815,39)
ouVv: NAOINEG NPOCAPHOYEC & avaBewpnoEIg

AAIT 19 (1.329,60) (27.205,30)
YnoAoino AREng 31.240,48 31.376,91
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01.01 - 01.01 -
AMNOTEAEZMATA XPHZHZ 31.12.2018 31.12.2017
KoaTog TpExouoag anaoyxoAnang 659,77 14.739,17
KaBapd KoaTog Tokwv Kabopiopevng Mapoxnc 533,41 1.273,02
Teppatikég Mapoxég / Enidpaon Mepikonng /
Algkavovigou 0,00 29.821,37
KaBapo €50d0 xprnong 1.193,17 45.833,56
YNOXPEQZH KATAXQPOYMENH ZTON
IZOAOlIZMO 31.240,48 31.376,91
AvaloyioTika (k€pdn)/ {nuIEG nou napouaialovral
KaTa Tnv e€etalopevn nepiodo (750,18) (5.558,74)
Noinég empBapuvoelg: KatapAnBeiosg
anolnuInaoeig Mpoownikou (579,42) (21.646,56 )
31.12.2018 31.12.2017
Bagikég UNOBETEIG:
MEoog TRO10G pUBOG akpoxXPOVIAG
au&nong nAnbwpiouou 1,75% 1,75%
Méaon €Tnola pakpoxpdvia avgnon
HigBohoyiou 1,75% 1,75%
MpogEo@ANTIKO EMITOKIO 1,70% 1,70%
16. AoInéG HaKPONPOOECHEG UNOYXPENCTEIG
O1 AoINEC aKponpOBETEC UNOXPEWTEIC avaAlovTal wg eENG:
AOINEC HAKPONPOOECHEC UNOXPEWTEIG 31.12.2018 31.12.2017
Ynoxpewoeig yia ®opoug & AGPAAIGTIKEG
KPATNOEIC 1.472.912,10 1.110.207,47
ZUvolAo 1.472.912,10 1.110.207,47

17. NMPounOeUTEG & CUVAPEIG UNOXPEMNTEIG

O1 NPONBEUTEG KAl Ol GUVAPEIG UNOXPEWTEIC, avaAlovTal WG EENG:

MNMpopnOBeuTiG & ouvageic
UNOXPEWTEIG

31.12.2018

31.12.2017

YNOXPEWOEIC OE NPOUNBEUTEC
AZ10ypapa nAnpwTéa

4.725.837,94
1.285.552,33

4.442.111,14
2.780.035,88

ZUvoAo

6.011.390,27

7.222.147,02

18. Tpane{ikéG AAVEIOKEG UNOXPEWDTEIG

O1 TpaneQikeg AavelaKeg UNoXpeWaEIG, avallovTal wg eEnG:

MakponpOoOeoPEG AAVEIAKEG

. 31.12.2018 31.12.2017
UNOXPEWTEIG
MakponpoBeaPES AQVEIAKEC UNOXPEWOTEIG 8.364.414,24 8.716.298,33
MakponpoBecpe; UNOXpEROE(G Yia 1.373.251,27 1.425.715,98
XPNHaATOdOTIKEC LIGBWOEIC e Cemh e
ZUvoAo 9.737.665,50 10.142.014,31
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BpaxunpoOeopeg AaveIakEG

YNoxXpeWOCEIG 31.12.2018 31.12.2017
MakponpoBeTPEG OAVEIAKEG UNOXPEWTEIC

NANPWTEEC OTNV ENOWUEVN XProNn 692.682,49 746.124,87
ZUvoAo 692.682,49 746.124,87

>TOV 100AOYIOHO YIa TIC DAVEIAKEC UNOXPEWOEIC Nou TNV 31.12.2018 dev eknAnpwvovtav OAeC ol NpolnoBETeIC yia
TNV avayvopiorn TouC oG HakponpoBeopwv, eugavidovral oTiC PpaxunpOBeoUeC UMNOXPEWOEIG MWE TITAO
«MakponpdBeopa daveia unod puBuIon».

Ta daveila autd, WEXPI TNV NUEPOMNVIQ £YKPIONG TWV OIKOVOMIKWV KATAOTACEWV E€ITE €X0Uv NON PuBUIOTE N
BpiokovTal oTo TEAIKO OTAdIO TNG UMOYPAPNG TWV OXETIKOV CUHPBACEWV HE TIG TPANE(ES, TWV OMOIWV EXE
e€aopalioTei n ouvaiveon oTn diadikacia, WOTE Kal TUMIKA Va XapakTnpioTouV WG JakponpoBeapa.

MakponpdBsopa daveia uno pubuion 31.12.2018 31.12.2017
MakponpoBeapa davela uno plBuion 7.946.967,35 7.154.899,34
ZUvoAo 7.946.967,35 7.154.899,34

To WECO €TNTI0 ENITOKIO TwWV avWTEPW daveiwv yia Tn Xpron 2018 avnhee og 3,9 % (2017: 3,9 %). To cuvolikd
£6000 TOKOU TWV daveiwv, yia TIC Xpnoeic nou £An&av Tnv 31 AekepBpiou 2018 kar 2017, aviAbe ot nocd
2.102.067,54 € kal nood 1.254.805,78 € avrioToixa kai nepIAapBAvETAl OTA XPNMATOOIKOVOUIKA £E0da OTIG
EMICUVANTOHEVEG KATAOTACEIG ANOTEAEOHATWV.

SXETIKA JE TNV anonAnpwpn daveiakwy UNoxXpewoewy BAENE TNV nap. 22 «Zkornoi & noAiTikeg Aiaxeipiong
KivdUvwv» Kal ouykekpigéva tnv nap. Kivduvo PeuototnTac.

19. Aoinég YNOXPEWOEIG
O1 NOINEC UNOXPEWOEIG, avaAUovTal WG €ENC:

AOINEC UNOXPEWMTEIG 31.12.2018 31.12.2017
MpokaTaoAég MeAaTav 5.234.396,49 3.063.129,93
DoPOAOYIKEC UNOXPEWTEIG 3.026.386,86 2.883.929,85
Anodoxec npoownikoU NANPWTEES 39.659,68 116.479,82
ZUvolo 8.300.443,03 6.063.539,60

20. Bpaxunpo0eopeg npoPAEYEIG

O1 BpaxunpoBeapec npoBAéwelc, avalovTal w¢ £Enc:

31/12/2018 31/12/2017
MpoBAEWEIG yIa avENEYKTEG
(POPOAOYIKA XPHOEIC 50.000,00 0,00
ZUvoAo 50.000,00 0,00

21. ZuvalAayEg pe ouvdedePEVa HEPN

ZuvaAAayn i unoAoino (nood oe €) 31/12/2018 31/12/2017
MwARoeIg ayabav kal unnpeciav 1.780.224,85 1.886.836,30
AyopEg ayabwv kal unnpeciwv 32.815,06 147.022,56
Anaitnoeig 0,00 2.455.713,56
YNOXPEWOEIG 7.705.504,50 4.439.403,40
>uvaAl\ay£G Kal apoIBEC DIEUBUVTIKWV OTEAEXWV Kal HEA®Y TNG dIoiknong 0,00 0,00
Anartogic ano dIeuBUVTIKG aTeAEXN Kal HEAN TNG Dloiknong 0,00 0,00
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Ynoxpewoei§ NPog Ta dIEUBUVTIKA OTEAEXN Kal PEAN TNG d1oiknong 0,00 0,00

22, zkonoi & noAITikég Alaxeipiong Kivduvav

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU
O1 dpacTnPIOTNTEC dNUIOUPYOUV SIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG, CUUMEPIAAKBAVOUEVWY TWV KIVOUVWV
OUVAANQYHATIKWV ICOTIHIWMV KAl ENITOKIWY, NMICTWTIKWV KIVOUVQV Kal KIVOUVWV peuaToTnTag. To yevikd npoypaupa
dlaxeipiong KIVOUVWV TnG €Talpeiac €oTIAdeTal 0To AanpOPAENTO TWV XPNUATOMICTWTIKWV AyopwV Kal EMIOIMKEl va
£AAXIOTOMNOINCEI TNV EVOEXOUEVN APVNTIKI TOUG EMIdPACT OTN XPNHATOOIKOVOMIKN anodoon Tng TAIPEiAc.
H diaxeipion kIvOUVWY BIEKNEPAIMVETAl And TNV KEVTPIKN OIKOVOMIKN UNNPEdia Tng €Taipeiag, n onoia AsiToupyei pe
OUYKEKPIUEVOUG KAVOVEG MOU £XOUV €ykpiBel and To AloIKNTIKO ZupBoUhio. To AloIKNTIKO ZUHBOUAIO NApPEXE
odnyiec kal kaTeuBUVOEIG yia TNV Yevikn dlaxeipion Tou KIvOUVOU KaBwg Kal €I0IKEG odnyieg yia Tnv diaxeipion
OUYKEKPIMEV@WV KIVOUVWV ONWG 0 CUVAAAAYHATIKOG KivOUVOG, 0 KivOUVOC ENITOKIOU Kal 0 MIOTWTIKOG KivOUVOG,.
Ta XpnHaToOIKOVOWIKG MPOoIOVTa MoU XPNOIKOMOIEl N €TaIpeia anoTeAoUVTal KUPIWG and kaTtaBécelg os Tpaneleg,
TpanelkoUg daveiakoUs Aoyapiacpouc, AoyaplacpoUc €I0MPAKTEOUG Kal NANPWTEOUG KAl UMOXPEWCEIC Mou
npokunTouv and cupBoAaia XpnUaTodoTIKAG HIoBwanNG.
H diadikacia nou akoAouBeiTal sival n NapakaTw:
> AZIoAdynon Twv KIvOUVWY Nou OXeTIovTal Je TIG dpacTnpIOTNTEG Kal TIG AEITOUPYIEG TNG TAIPEIAC,
> Zxedlaopog Tng peBodohoyiag Kal €mAoyn TwV KATAMNAWY EVEPYEIWV f/Kal  XPNHATOOIKOVOUIKWV
NPOIOVTWV yia TNV HEinon TwV KIVOUVWVY Kal
> EkTéeon/epappoyn, oupewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknon, Tng diadikaaoiag
dlaxeipiong KIvAUVV.

Kivduvog ayopag

Q¢ kivduvog ayopdc opileTal o Kivduvog oTn Bacn Tou onoiou n €UAoyn a&ia 1 oI JEAOVTIKEG TAMIOKEG POEC TWV
XPNHATOOIKOVOUIK®OV HECWV EVOEXETAI VA NAPOUCIACOUV OIAKUNAVOEIG EEAITIAC ETABOAWY OTIC TIHEC TNG Ayopdac.

O ev ANoyw Kivduvog yia Tnv eTaipeia eomialeTal o€ dUo Baoika €idn KIvOUVWV: Tov ouvalayuaTikd Kivduvo kal Tov
Kivduvo eniTokiou.

ZuvaAAlaypaTikog Kivduvog
H etaipeia dev ekTiBeTal o onuavTikd cuvaAaydaTikd Kivduvo, KupiwG AOyw TOU YEYOVOTOG OTI  €MIAEYEl va
OUVAaAAOOETal YE EPNOPIKOUC 0iKoug nou edpeliouv aTnv Eupwnn kal cGUvaAaoosTal POvo € sUpw.

Kivduvog emiTokiou

H etaipeia dev Xpnoidonolei XpnUaToolKovouika napaywyd. To oUvolo Tou daveiopoU TNnG €Talpesiag sival ot
KUMAIVOPEVa €NITOKIA €Up®w. KaTd ouvénsia o KivOuvoC NPOEPXETAl Ano TUXOV METABOAEC TWV EMITOKIWV TOU EUPW,
wOTOC0 0 KivOUVOG OEV KPIVETAI ONUAVTIKOG.

MeTaBoAr| YEoou eniTokiou 1% -1%
Enidpacn oTa XpnHATOOIKOVOUIKA 183.773 -183.773
£€oda ' '
Enidpaon oTa anoTeAéopata xprong -183.773 183.773

MoTwTIKOG KivouVOog
H ékBeon Tng eTaipeiag 600V a®opd Tov MICTWTIKO KIVOUVO NeEPIOPICETal OTA XPNMATOOIKOVOUIKA MEPIOUTIaKd
OTOIXEIa Ta onoia avaAuovTtal wg eEnc:

31.12.2018 31.12.2017
Noinég MakponpdBeapeg ANaITnoeig 882.620,69 3.289.063,03
MeAaTeg kai Aoineg Eunopikeg Anaroeig 439.725,29 2.375.069,19
NoInEG AnartTioeig 0,00 4.120.525,10
Tapeiaka diabéaiya kai Icoduvaypa 424.441,04 150.834,14
ZUuvolo 1.746.787,02 9.935.491,46

Ta Tapeiaka 10oduvapa agopolv Bpaxuxpovies, UWNANG €UkoNiag peuoTonoinong enevdUoEIC, Nou eival eUKOAa
METATPEWIUEG OE YETPNTA Kal ival TOOO KOVTA 0Tn AREN Toug nou epgavifouv apeAnTEo kivduvo yia aAlayeg aTnv
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anoTiunon TOuG KaTd To XpOVO TNG PEUCTONOINONC TOUG. TO UMOAOINO NMou agopd TIG AndITHOEIG &vavTl NEATQV,
apopda unodAoino PETA NPOBAEWYEWV anodeiwong.

H eraipeia €xel Beoniosl kai e@apupolel diadikaoieG NIOTWTIKOU EAEYXOU HE OTOXO TNV €AaxioTornoinon Twv
EMNIOPaleIV Kal TNV dueon kaAuwn Twv anamioswv. H noAimikr  eival va cuvepyaletal JOvVo pE afionioToug
NEAATEC, 2TIG NEPINTWOEIG EVOEIEEWV EMOPANEIAC TwV ANAITOEWY JIEVEPYOUVTAI OXETIKEG AMOMEIWTEIG.

Ma TIC AOINEC anaITAOEIC ONWE Kal yid Ta undAoina XpnHAaTOOIKOVOMIKA OToIXEid, N €Taipeia dev ekTiBeTal O€
ONMAvTIKO NIOTWTIKO KivOUVO.

Kivduvog peuoToTnTag

H ETtaipeia, dlaxelpileTal Tov KivOUVO PeUCTOTNTAC WE TNV OUVEXN NapakoAouBnon TwvV XPNHATOPOWV TNG.
MpounoAoyilel kal NapakoAouBei TIG XPNUATOPOEG TNG KAl EVEPYEI KATAAMNAG, WOTE va UNAPXOUV CUVEXWC TAUEIQKA
dlabaipa (kar 1Ic0dUvapa), Kabwg kal axpnaoiponoinTa Tpanedika NICTWTIKG OpId.

O1 avaykeg peucToOTNTAG NapakolouBouvTal o kabnuepivi kal €Bdopadiaia Bacn kabw¢ kal O HIa KUMNOMEVN
nepiodo 30 nuepwv. Ol HaKPOnpPOBECHEG avaykeg PEUCTOTNTAC YIa TOUG EMNOMEVOUG 6 WAVEC Kal TO EMNOMEVO £TOC
npoaodiopilovTal pPnviaia.

EVTOG6 unvalvV 6 £€0¢ 12 pRveg 1£wg5 émn Navw and 5 £Tn

MakponpoBeaeg SAVEIKEG UNOXPEWTEIG 1.602.591,99 8.135.073,51
NOINEG HAKPONPOBETIEG UNOXPEWTEIG 1.472.912,10

MPONNBEUTEG KAl CUVAPEIG UNOXPEWOTEIG 1.803.417,08 4.207.973,19

BpayunpdBeopeg AavelakeG YNOXPEWOEIG 90.600,00 602.082,49

MakponpoBeopia daveia uno pubpion 0,00 7.946.967,35

AOINEC UNOXPEWTEIG 2.490.132,91 5.810.310,12

TeAikd undAoino 4,384.149,99  18.567.333,15  3.075.504,09 8.135.073,51

23. MepiopaTiki NOAITIKA

H Aioiknon Tnc Etaipeiag Aappavovtac unown Ta anoTeAéopaTa TnG Xpriong Kai guvunoAoyilovTag TIC QUOHEVEIC
OIKOVOUIKEC GUYKUpIeC Ba npoTeivel oTnv TakTikn Mevikr SUVEAEUON TN KN dlavour) PEPIoUATOG.

24. EvOEXOHEVEG UNOXPEMOTEIG Kal JECUEVUOEIG

- AVEAEYKTEG (POPOAOYIKG XPNOEIG
H EANVIKT) @opoloyIKr) VOUoBeaia kal o OXETIKEC DIATAEEIC UNOKEIVTAl OE EPUNVEIEC anod TIG (POPOAOYIKEC apxEG. Ol
ONAWOEIG POPOU €I00dNKATOG KATaTiBevTal o€ €Tnola Baon. H eTaipeia €xel eAeyxBei anod TIG POPOAOYIKEC APXES EWG
TNV 31n Aekepppiou 2009. e oxEon ME TNV OIKOVOUIKH Xprion Tou 2010 Ta kEPON 1| or {nuiec nou dnAwBNKav yia
(POPOAOYIKOUG OKOMOUC MApapévouv Mpoowpiva €wC OTOU Ol (POPONOYIKEG APYEG E£EETACOUV TIC (POPOAOYIKEG
dnAwoeic kal Ta PIBAia Tou PpopoAoyoUHEVOU, GTIVHN KaTd TNV onoia kkaBapilovTal Kal Ol OXETIKEC (POPONOYIKEG
UMOXPEWOEIG. ANO Tnv OIKOVOUIKA xprion 2011 kar peTd ol (popoAoyikeG ONAWOEIG unokelvTal atn diadikacia
£kdoonG 'ExkBeong ®opoloyikng Zuppdp@waong. Or PopoloyIkEG {nMIEC, 0To BaBUo nou avayvwpilovtal anod TG
(POPOAOYIKEG ApXEC, MNopoUv va XpnaidonoinBolyv yia Tov CUPYNQIOHO KEPDWV TWV MEVTE ENOMUEVMV XPrIOEWV Mou
akoAouBouv Tn Xprion nou agopouyv.
Ma Tic xprioeig 2011 €wc kai 2016, n eTaipeia é\ape ‘EkBean ®opoloyIKiG ZUPHOpewaong, cUPPwva e Tnv nap. 5
Tou apBpou 82 Tou N. 2238/1994 kai Tou apBpou 65A nap.1 Tou N.4174/2013, xwpig va npokUYWOUV OUCINIEIG
dlapopég. ZUpewva e Tnv eykUkAio MOA. 1006/2016, or eTaipeieg ol onoieg €xouv unaxdei oTov WG avw €eIdIKO
(POPONOYIKO €Aeyx0 dev eEalpouvTtal and Tn SIEVEPYEIO TAKTIKOU EAEyXOU anod TIG appodIeG popoAoyikéG apxes. H
Aloiknon TNG €Talpeiac ekTINA OTI 0 eVOEXOPEVOUG HEANOVTIKOUG €naveAéyxouc anod TIC (POPOAOYIKEG ApXEC, £av
TENKG OlevepynBolv, dev Ba npokUWouVv EeMNPOCOETEG (POPONOYIKEG OIAPOPEC We ONUavTiK €nidpacn oTig
OikovopIkeG KaTaoTdoelg,
InUEIMVETAl OTI, CUKP®VA JE TNV NPOCRATN OXETIKN VOUOBETia, 0 EAeyXocg Kai N ékdoon Tng ‘EkBsong ®opoAoyikrg
SUMMOPQWONG IoXUEl yia TIG Xproeic 2016 kal €QeERC O MPOAIPETIKN BAcn. Znueiwveral oTI Tnv 31/12/2018
napaypagnkav ol Xpnoeig éwg Tnv 31/12/2012 oupguva pe Tig diata&elg Tng nap.1 Tou apbpou 46 N.4174/2013.
AapBavopévev unown Twv Napanavw, n eraipeia dev exel eheyxBei popooyikd anod TIG POPOAOYIKEG APXEG YIa TIG
XxpNoeic 2010 €wg kar 2018. Ze évav PEAOVTIKO QopoAoyiko EAeyxo eival miBavdv va eniBAnBouv npoaBeTol popol
Kal npdoTINa KATa TO XpOvo nou Ba ohokAnpwBoUv kai B8a opigTikonoinBouv. H dioiknon TnG Taipeiac €xel
oxnuarioel NPOBAEWn yia aveéAEYKTEG (POpOAOYIKA XpNoei noool € 50.000. O1 avaBalopevol popol €1003AHaATOG
NPOKUNTOUV ano TIG NPOCWPIVEG SIAPOPEC WETAEU TNG AOYIOTIKNC a&iag Kal TwV POPOAOYIKWV BACEWY TWV GTOIXEIWV
evepynTikoU kal nadnTikoU Kal unoAoyilovTtal BACEl TOU OUVTEAEDTH) (Popoloyiag €1I00dNKATOC NOU AVApEVETal va
Io0XUOEI OTIC XPNOEIC KATA TIG onoiec Ba avakTnouv f 8a diakavovioTouv ol avaBaroevol Gopol.
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- Enidikeg YnoB£oeig
Aev undapyouv enidikeg N uno diarrnoia dIaPopéG TNG €TaIpeiag, kaBwg kal anoPacelig dIKAoTIKWV 1 SIAITNTIKGOV
opyavwv nou evOEXETAI VA £XOUV ENINTWON OTNV OIKOVOUIKN KATAOTAON TNG £TAIPEIAG.

- EyyuRnoeig — SeoPEUOoEIG
Eni Twv nayinv oToixeiwv dev upioTavTal epnpayuarta Bapn. Eniong dev unapxouv Aoinég deopeloEIC TNG ETAIPEIAC,
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25. AvadiaTunmaon CUYKPITIKAOV NOCKOV

>Ta nAaioia TnG enava&ioAoynong otnv nepiodo TwV EKTIHOMPEVWY {NUIOV aNOUEinoNG anaiThoswy n eTaipeia
avadiaTUunwoe TIG OIKOVOUIKEG KATAOTACEIG TNG CUYKPITIUNG Xpriong 2017 olppwva Ye Tig diaTa&eig Tou AANM 8.
H napandvw avadiaTunwon TwV OIKOVOUIKWV KATAOTACEWV TNG OUYKPIGIUNG Xpriong 2017 avaAleTal wg e&nc:

ENEPIHTIKO ETAIPEIA
31.12.2017 31.12.2017
Mn KukAo@popoUV evepyNTIKO AvadiaTunwpévo  Anpooisupévo  NMpooappoyEg
EvoopaTeg AKIVITONOINOEIG 25.921.568 25.921.568 0
AUAa oTolxeia evepynTikoU 5.892.190 5.892.190 0
Enevduoeic o€ OuyaTpikeG Enixelpnosig 12.000 12.000 0
EnevdUoeic oe Aoinég Enixelpnoeig 15.500 15.500 0
Noinéc MakponpoBeopeg ANaITHOEIG 3.289.063 3.289.063 0
35.130.321 35.130.321 0
KukAo@opoUv evepynTIKO
MeAaTteg kal Aoinég EMnopikEG AnaiThoeic 2.375.069 3.210.827 -835.758
NoInég Anaitnoeig 4.120.525 4.606.866 -486.341
Tapeiaka diaBéoiua kal Icoduvaua 150.834 150.834 0
6.646.428 7.968.527 -1.322.098
0
ZUVOAO EVEPYNTIKOU 41.776.749 43.098.848 -1.322.098
IAIA KE®AAAIA
METOXIKO KEPAAQIO 39.717.917 39.717.917 0
AnoBspaTikd unép To ApTio 3.158.100 3.158.100 0
Aoina anoBspaTika 54.082 54.082 0
Kepdn/ (Cnui€g) €ic véov -33.862.176 -32.540.077 -1.322.098
ZUvolo Idinv Kepalaiov 9.067.923 10.390.022 -1.322.098
YNOXPEQZEIZ
MakponpOBETHEG UNOXPEDTEIG
AvaBalOpEVEG POPOAOYIKEG UNOXPEWTEIG 238.516 238.516 0
YNoXpewaoeIG Napoxwv npoownikoU Adyw e§ddou ano
TNnv unnpeaia 31.377 31.377 0
MakponpoBeopeg dAVEIAKEG UNOXPEWTEIG 10.142.014 10.142.014 0
AOINEC UaKPONPOBETIEC UNOXPEWTEIG 1.110.207 1.110.207 0
ZUvoAo MakponpoBECHmWV YNOXPEDNTEWV 11.522.115 11.522.115 0
BpaxunpOOEOHEG UNOXPEDTEIG
MPOUNBEUTEG KAl CUVAPEIC UNOXPEWOTEIG 7.222.147 7.222.147 0
BpaxunpdBeapeg Aavelakeg YNOXPEWOTEIG 746.125 746.125 0
MakponpoBeopa ddveia uno pudion 7.154.899 7.154.899 0
AOINEC UNOXPEWTEIG 6.063.540 6.063.540 0
ZUvoAo BpaxunpoOeoHmV YNOXPEWDOTEWV 21.186.711 21.186.711 0
ZUVOAO UNOXPENTEWV 32.708.826 32.708.826 0
ZUvoAo 15i0v kEQaAainv kal UNOXPEDTEWV 41.776.749 43.098.848 -1.322.098
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01.01- 01.01-
31.12.2017 31.12.2017
AvadiaTunwpévo  Anpooisupévo  NMpooappoyEg
MNwAnosig 2.129.593 2.129.593 0
KooTog MuwAnBevTwv 1.479.828 1.479.828 0
MIKTO KEpBOG 649.765 649.765 0
Aoinda €0oda 8.570 8.570 0
'E€0da d1aBeang 2.374.421 1.052.322 1.322.098
'E€0da dioiknong 756.357 756.357 0
Képdn / ({npiec) npo Ppopwv , XpnHATOSOTIKOV
Kdl ENEVOUTIK®V ANOTEAECHATWV -2.472.442 -1.150.344 -1.322.098
Képdn / ({npieg) npo Qpopwv, XpNHATOSOTIKGOV,
ENEVOUTIKOV ANOTEAECHATWV Kl ANOOPBECEWV -975.129 346.969 -1.322.098
XpNHATOOIKOVOUIKG £€000a 1.210.807 1.210.807 0
XPNUATOOIKOVOUIKG £500a 1.281.926 1.281.926 0
Képdn / (InHI€G) npo popmv -2.543.562 -1.221.463 -1.322.098
®0Opog £1003AATOG -294.206 -294.206 0
KaBapd képdn / (Cnpigg ) xprions -2.249.356 -927.257 -1.322.098
Aoind ouvoAikd £000a PHETA Ano (pPOPouUG 19.316 19.316 0
JUYKEVTPWTIKG £0030 HETA ano (popoug -2.230.040 -907.941 -1.322.098

2TIG NAPOUCEC OIKOVOMIKEG KATAOTACEIG, WG GUYKPIOINA KOVOUNIQ TwV avTioToIXwV TNng Tpéxouaag nepiodou 01.01 —
31.12.2018, napouaialovTal Ta napandvw avadiaTunwpéva kovoUAia.
H napandvw avadiatunwaon dev €ixe kapia enidpacn oTIC kaBapéC TAPEIaKEG poeC TNG ETaipeiag

26. ZuvEéxion TnG dpaoTnpIoTNTAG

O1 NapoUCEC OIKOVOUIKEG KATACTACEIC €Xouv ouvtaxBei and Tn Aloiknon oUpgwva Pe Tn AoYIOTIKN apxn TNG
ouvexilopevng dpaoTtnpidTnTag (going concern). H xprion autng Tng AoyioTikNG Bacng Aappavel undyn, WETAgy
aMwv, TNV TpEXoUaa Kal Tnv nNpoBAENOPEVN XpnUaTooikovouikr Béon Tng ETaipeiac. Ta idia kepdhaia Tng eTaipeiag
£XOUV KATAOTEI apvnTIKG Kal OUVENMG CUVTPEXEI MEPINTWON £PApUOynC Twv diaTagewv Tou apBpou 47 Tou K.N.
2190/1920 nepi TnG ouveXIong TnG dpaoTnpioTnTag TnS ETaipeiac, onwg autd €xel avtikataotadesi and 1/1/2019
and 10 apbpo 119 nap. 4 Tou N.4548/2018. EminAéov TO KUKAOQOPOUV EVEPYNTIKO UMOAEINETAI TWV
BpaxunpoBeoPwV UNOXPEWOEwY KaTa 22,13 €k. upw. [a To AOyo auTo ol WETOXOl KaAoUvTal va anopaciocouv
oTtnv npooexn levikr) Zuvéleuon Tn AqWn PETPWV yia TNV BeATiwon Twv 1IBiKv KEPAAdiwV TNG €TAIpEiac Kkal Tnv
ouaAn ouvexion Tng dpacTneioTnTa TnG . H Aloiknon ekmiya omi n Etaipeia, BonboUpevn and Tnv avapevopevn
avanTu&n TnG EMNVIKIAG oIkovouiag, TNV augnon Tng enayyeAUATIKiG anaoxoAnong kai Tnv evioxuon TngG eyxwpliag
kaTavaAwTikng d1aBeong, £xovTag Babid yvwon Tng ayopdc, Ba avaktnoel €0oda kal Jepidia ayopwv. EmnAéov
OopENN ot eninedo ke@ahaiou kivnong avayevovTal and Tnv OpIoTIKA pUBMIon daveiwv TnG €Taipeiag nou
nepiAapBavovtal oTo BpaxunpoBeapo NabnTIKO kal avépyovTal oTa 7,9 K. EUpW MEPIMNOU.

H Aioiknon Tng eTaipeiag ouvexilel va uhonolei éva eupu Npoypappa dpdoewv We KUpIOUG OKonouG:

- AvaBewpnon UQICTAUEVWV CUPPWVIWV HE OUVEPYATEG,

- Kepahaiakr) evioxuon and Tnv 10ioktnoia Tou Opikou OnoTe auTtn anarn®si, 1 Napoxwv UWnAmv
EYYUNOEWV NPogG NIOTWTEG TNG ETaipeiag

- Tn Peiwon Tou kOOTOUG AsIToupyiag, PHEoWw TnG BEATIOTONOINGNG TNG XPNONG TWV avBpwrIvwy Kal UNIKWOV
nopwv.

Yno To npioda Twv avwTEPw YeYovoTwY, aAAa kal dedopévou OTI N Aloiknon dev £xel AaBel kayia EvOeign oTi ol

EVEPYEIEG MOU €xel oxediaoesl dev Ba oAokAnpwBouv pe emiTuyia, dnuioupyei Tnv €UAoyn npoadokia oTn

dloiknon OTI n eTaipeia Ba sival o B€0n va ouveyioel anpdokonTa Tn AsiToupyia TNG kal Tnv avantu€n Tng

dpaoTnpIOTNTA TNG.
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27. FeyovoTa META TRV NHEPOUNVia Tou IcoAoyioHoU
Aev unapyouv yeyovoTa PETA TNV NUepopnvia Tou IooAoyiopoU nou Ba pnopoloav va eNNPEACOUY CNUAvTIKA TIG
Oikovopikeg KataoTtdoelg Tng ETaipeiag,

28. 'Eykpion XpnHATooIKOVOHIK®V KaTaoTaoewv
H Etrioia Oikovopikn 'EkBeon yia Tn xprion 2018 (1.1.2018 éwc 31.12.2018) eykpibnke ano To AIOIKNTIKO ZUpBoUAIO

NG ETaipeiag Tnv 10 Anpihiou 2019 kai £xel dnuoaionoindei Ye Tnv avapTnor TnG oTo dIadikTuo OTNV NAEKTPOVIKN
dleliBuvon: www.ave.gr.

Mapouoi, 10 AnpiAiou 2019

TO MEAOS TOY A.S. O MPOEAPOS TOY A3,
O YMEYOYNOS
& AIEYOYNQN SYMBOYAOS poshatile
AMOSTOAOS BOYAFAPHS IQANNHS KOYNTOYPHS MANATIQTH2 KOYTOYAAZ

X-031351 Al -095854 AP. AAETAS 0112732 TASH A
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